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Allegheny-Ludlum Steel Corp.—To Buy Plant— 

The corporation has announced it has agreed to purchase from the 
War Assets Administration for $1,500,000 cash the steel plant it 
operated during the war at Dunkirk, N. Y. 

The plant, known as Plancore 99, will be used to manufacture stain- 
less steel wire. 

H. G. Batcheller, President, said the company hoped to start oper- 
ating the plant in from 60 to 90 days with more employees than were 
on the payroll] during the war, when Allegheny-Ludlum made bullet 
core steel for the government. 

The corporation’s present wire plant, known as the Lucas Avenue 
(Dunkirk) plant, will be moved to Brigham Road, where the new plant 
fis located.—V. 166, p. 1349. 


American Cable & Radio Corp. (& Subs.)—Earnings— 

6 Months Ended June 30 1947 1946 
Operating revenues ’ awsccurannas $10;291,388 $89,136,404 
Expenses of operation : , 6,644,254 5,338,094 
Maintenance and repairs se 1,855,277 1,484,194 
General and miscellaneous expense 1,124,142 1,046,945 
‘Taxes (no prov. :cquir. for U. S. Fed. inc. tax) 1,040,860 806,048 
Provision for depreciaticn ‘ 660,460 701,953 
$241,780 

54,130 


- $1,033,605 


from operations 
64,435 


income net 


Net loss 
Non-operating 


Net loss a ‘ $969,170 $187,650 
Reversal of excess accrual made in prior years 

with respect to the liability for charter hire 

of cable ships from the British Ministry of 

War Transport 
Refund (estim.) of 

inc. taxes (result, 


399,587 
U. S. Federal 


prior years’ 
loss carryback) 


from net 250,000 


Net loss i ; $319,583 

Official Promotea— 

Forest L. Henderson -has been elected 
m director. He has been associated with this corporation and con- 
stituent comovanies since 1921, and is executive Vice-President of 
the corporation’s three main operating subsidiaries, All America Cables 
& Radio, Inc., the Mackay Radio & Telegraph Co., and The Com- 
mercial Cable Co. He is also a director and Vice-President of the 
Mexican Telegraph Co.—V. 165, p. 3273. 


American Car & Foundry Co.—Large Orders Rec’d— 
The company announces the receipt of the following orders for 
freight car equipment: From Seaboard Air Line RR., 300 50-ton high- 
side gondola cars and 100 50-ton low-side gondola cars, and from 
Chesapeake & Ohio Ry. Co., 150 30-tom caboose cars.—V. 166, p. 1145. 


Executive Vice-President and 


American & Foreign Power Co., Inc. (& Subs.)—Earns. 
Period End. June 30 1947—-3 Mos.—1946 —1946 
Subsidiaries— $ $ $ 
Operating revenues 4 23,917,692 
Oper. exps., incl, taxes 9 7,128,797 
Property retirement res. 
appropriations 


91,721,382 
64,261,485 


26.867.: 


- 
20,292,738 


1,638,767 1,541,801 6,885,183 6,616,875 


Net oper. revenues 4,935,868 5,247,094 20,373,030 20,843,022 
Rent for lease of plant 


(net) 11,803 6,011 42,385 19,962 


5,241,083 
175,984 


5,417,067 21,598,476 


20,330,645 20,823 
1,267,831 782 


4,924,065 
171,040 


5,095,105 


Operating 
Other income 


Income 


,060 
(net) 7 


( 
47 





Gross income 21,605,537 
Net interest to public & 

other deductions 661,098 2,421,244 
19,177,232 19,312,925 
2,107,786 2,174,563 


17,138,362 


599,564 2,292,612 


4,455,541 
539,991 





Balance 4,755,969 


*Pfd. divs. to public 





Balance 3,955,550 4,152,235 17,069,446 
Exchange adjustmts. on 
working capital (net) 213,260 


17,282,706 


4,103 7,270 128,999 


3,951,447 


Balance 4,144,865 17,009,363 
Portion applic. to mi- 
nority interests 126,323 858,358 


776,899 


Net equity of co. in 
income of subsidiaric 


4,018,542 16,424,348 16,232,464 
American & Foreign 
Power Co., Inc. 

Net equity (as above) 


Other income 


3,825,634 4,018,542 
30,340 29,526 


3,855,974 4,048,068 


16,424,348 
120,122 


16,232,464 
103,245 





Total 16,544,470 16,335,709 

Exps. &c. chegs., 
taxes 

Int. to public & amort 


of debt disct. & exp. 


includ 


627,779 643,933 2,549,909 2,643,867 
871,188 


Balance ; 2,357,007 
*Full dividend requirements applicable 
whether earned or unearned.—V. 166, p. 


872,894 3,487,251 
2,531,241 10,507,310 10,201,426 
to the respective periods 
945. 


3,490,416 
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American Gas & Electric Co. (& Subs.)—Earnings— 
Period End. July 31— 1947—-Month-——1946 1947—12 Mos.—1946 
Subsidiaries Consol, $ $ $ $ 

Operating revenues 9,889,195 8,285,963 115,023,241 100,311,160 
Operation 4,362,519 3,140,034 459,002,378 33,941,689 
Maintenance . 830,926 707,277 8,988,578 7,834,734 
Depreciation Paes siti 1,091,224 1,002,682 12,441,319 11,845,909 
Federal income taxes 7&3,126 762,384 11,770,602 9,548 668 
Fed. excess profits tax 486,816 
Gemer taxes <1... << 8,702,725 


744,220 9,765,198 


1,929,366 
30,013 


851,586 


27,055,166 
392,208 





1,969,814 27,950,618 


57,460 


Operating income_- 
Other income —- 





27,447,374 
9,765,285 


1,959,379 
796,343 


2,027,274 
865,241 


Gross income 
Total deductions 





Balance earned for 
common stocks 
Divs. on common stks. 


14,348,859 
10,222,687 


17,682,089 
15,254,682 


1,163,035 
966,295 


1,162,032 
1,468,031 


Undist. net income of 
subsids. consol. _____— *305,999 196,740 2,427,406 4,126,172 
American Gas & 
Elec. Co.— 

Undist. net income: 
Subsids. consolid. (as 
above) 
Atlantic City Elec. Co. 
Scranton Elec. Co.__- 


4,126,172 
98,222 


196,740 
167,667 


2,427,406 


*305,999 
a 263,396 





Total wndistributed 
net mcome 
Income of American Ga: 

& Elec. Co.: 
From subsids. consol._ 
From Atlantic City 
Electric Co. ms 
Fr. Scranton Elec. Co. = ai 
Other income __--- 1,569 


‘ 
*305,999 5 364,407 2,690,803 


1,535,354 1,034,234 16,066,001 11,040,243 
1,437,500 
1,065,189 


46,060 


1,182,301 
2,244 25,782 


17,829,133 


Total , 1,230,923 1,400,885 19,964,887 
General taxes and exps. 
(net) ; 3 
Int. and mise. deducts. 
Federal income taxes 


Divs. on pfd. stock 


333,646 
&25,939 
703,603 
1,639,059 


408,318 
531,386 . 
900,529 
720,209 


24,716 
48,091 
48,&71 
90,617 


37,064 
44,629 
82,948 
60,017 





earned for 
stock 
166, p. 


Balance 
common 


*Loss.—V. 


1,006,265 1,188,589 17,404,445 14,326,885 


753. 
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American Colortype Co.—Bank Loans— 

On Sept. took down the $962,500 remaining under 
its loan agreement banks covering a total of $1,575,000, 
evidenced by 234% V. 166, p. 366. 


American General Corp.—Extends Purchase Offer— 


The corporation has extended the expiration date of its offer dated 
April 3, 1947, to holders of odd lots of less than 50 shares of its 
common stock of record at the close of business on April 3, 1947, to 
tender such odd lots of said stock to the corporation. Such offer has 
been extended to the close of business on Dee. 31, 1947, and the 
holders of 49 shares or less of the common stock of the corporation 
of record at the close of business on April 3, 1947, may tender their 
shares of said stock for sale to the corporation at a price which shall 
be the net applicable asset amount per share as shown by the unaudited 
company computation on the day prior to that on which the letter of 
tender and the stock certificates in good form for transfer are received 
by said corporation. The corporation reserves the right to terminate, 
extend or modify its invitation at any time.—V. 166, p. 754. 


15 the company 
with three 
serial notes. 


American Power & Light Co.—Weekly Input— 

For the week ended Oct. 2, 1947, the System inputs of subsidiaries 
of this company amounted to 208,405,000 kwh., an increase of 17,828,- 
000 kwh., or 9.3%, over the corresponding period last year.—V. 166, 
p. 1349. 

Corp.—SEC Approves 


American States Utilities 


Amended Plan— 

The SEC on Nov. 3 approved corporation’s amended plan of 
liquidation and dissolution, including its provision to treat officers 
and directors and members of their families on a parity with public 
holders of securities. 

The plan provides for the distribution 
preferred and common stockholders of all of 
common stocks of two subsidiaries, Edison 
Southern California Water Co. 

The original plan was found bv the 
issued on April 11, 1946, to be unfair to the company’s common 
stockholders, in that it allocated only 23% of the assets to them, 
compared with 77‘- for the preferred stockholders. No formal order 
of disapprcval was issued, however, as the Commission wished to 
give the company an opportunity to amend the plan along certain 
suggested lines. 

At that time the Commission expressed the opinion 
tions would be fair to all concerned if they were made on 
of 64.97’, to holders of the company’s common. 

The amended plan approved Oct. 3) provides for the 
suggested by the Commission, arrived at as follows: 

Southern California will increase its outstanding 61,932 shares 
($25 par) common to 63,108.8 shares, and Edison Sault will increase 
its common shares trom 34,400 to 37,865.28 shares and split each 
share into five, thus resulting in 189,326.4 new $5 par value shares. 

Thereafter, each share of American States preferred would be 
entitled to receive one-third of a share of Southern California com- 
mon and on Share of the new common of Edison Sault, and each 
10 shares of American States common would receive one share of 
Southern California common and three shares of new Edison Sault 
common. 

“This will result in an allocation of 
underlying companies being distributed 
35.03 ratio suggested by us in our 1946 opinion,’’ the Commission said. 

With respect to the trading in American States securities by offi- 
cers and directors and their familities during the period of reorgani- 
vation, the Commission said that they ‘‘appear to have been entirely 
individual undertakings’ and that there was ‘‘no evidence of a con- 
certed program-—to acquire the company’s securities.” 

“As among the yarious officers and directors, not only is there no 
evidence for prior consultation respecting trading, but their pur- 
chases and sales were haphazard and without definable pattern, indi- 
cating that they were dictated by purely personal judgments,” the 
Commission said. ‘Indeed, the record of purchases and sales discloses 
a considerable diversity of opinion as among the different persons 
as to whether to buy or to sell either the preferred stock or the 
common stock at any particular time.’’—V. 166, p. 153. 


to the heading company’s 
its holdings of all the 
Sault Electric Co. and 


Commission in an _ opinion 


that the alloca- 
the basis 


allocations 


the securities of each of the 
conforming to the 64.97 to 


American Telephone & Telegraph Co.—Service To 
Greece Resumed— 


with Greece was 
telephone service 


this 
that 


Oct. 8 when 
extended to 


restored on 
WaS agaln 


service 
overseas 


Telephone 
company’s 
country. 

Because restoration of 
not yet been competed, 
Athens and the area immediately 
will be routed over radiotelephone 
Athens, via London.—V. 166, p. 1349. 


facilities within Greece has 
available at first only to 
The new service 
New York and 


communication 
service will be 
surrounding it. 

circuits between 


American Viscose Corp.—Suspends Rayon Mexicana— 


The corporation announced on Oct. 6 that it has suspended opera- 
tion of its distributing subsidiary company, Rayon Mexicana, S. A., 
effective Sept. 30, 1947. It is understood that this decision was 
made necessary by the new Mexican restrictions on imports.—V. 166, 
p. 1350, 


American Water Works Co., Inc.—Stock Sold—An 
offering of $5 par value common stock of the company, 
was made Oct. 8 by a banking group headed by W. C. 
Langley & Co. and The First Boston Corp. The stock 
was priced to the public at $8 per share. 

Of the 2,687,069 shares underwritten, 784,593 shares or 
approximately 29% of the total were taken by certain 
cetockholders of American Water Works & Electric Co., 
Inc., Community Water Service Co. and Ohio Cities 
Water Corp. under subscription and exchange offers 
which expired on Oct. 6 and 1,625,000 shares or approxi- 
mately 60% of the total have been sold by the under- 
writers to Northeastern Water Co., leaving 277,476 shares 
available to the general public which have been sold. 
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W. C. Langley & Co. and The First Boston Corp. as rep- 
resentatives, announced Sept. 8 the termination of the 
underwriters agreement on company’s common stock. 


Sale of $15,000,000 Bonds Privately—The company has 
sold privately to John Hancock Mutual Life Insurance 
Co., $15,000,000 10-year 3% collateral trust bonds, due 
Sept. 1, 1957. The bonds were sold at par and interest. 


As the result of acceptances of the company’s exchange offers to 
the public preferred stockholders of Community Water Service Co. 
and Ohio Cities Water Corp. and of the exercise of subscription 
warrants pursuant to the company’s subscription offer, 164,131 shares 
of the company’s common sicck are to be issued pursuant to such 
exchange offers and 620,462 shares pursuant to such subscription 
offer. Accordingly, cf the 2,587,069 shares offered pursuant to such 
exchange offers and such subscription offer, a total of 784,593 shares 
@re to be issued pursuant thereto and 1,902,476. shares are to be 
sold to underwriters. 

The aggregate of the cash proceeds to the company from the sale 
pf its common _ stock, without deduction for estimated expenses 
(including underwriters’ compensation), and the estimated net Cash 
proceeds from the sale of $15,000,000 bonds will be $35,228,739, and 
the amount to be advanced by the company to Community Water 
Service Co. will be $3,451,017. 

Of the 11,402 shares offered to the public common _ stockholders 
of Community Water Service Co. and not underwritten, 1,373 shares 
are to be issued pursuant te acceptances of such offer and the 
remaining 10,029 shares are to be sold to Community Water Service 
Co. by the company, at $8 per share, for distribution by Community 
Water Service Co. to its public common stockholders in dissolution. 


The underwriters have advised the company that pursuant to their 
agreement with Northeastern Water Co., 1,625,000 shares of common 
stock have been sold by the underwriters to Northeastern Water Co. 
Such 1,625,000 shares constitute approximately 60° of the total 
mumber of shares of common stock of the company to be issued and 
outstanding. Neither Northeastern Water Co. nor John H. Ware, Jr. 
subscribed for any shares of common stock on subscription warrants 
issued to them. The remaining 277,476 unsubscribed and unexchanged 
shares have been sold by the underwriters. 

For full details of subscription and exchange offers 
and other data see V. 166, pps. 1146 and 1350. 

ACQUISITION OF ASSETS—On Sept. 25, 1947, American Water 
Works and Electric Co., Inc., transferred to the company, as of Sept. f, 
1947, the investments set forth below and 4,471 shares of preferred 


stock of Community Water Service Co.: 
No. of No. of 


Com. Pfd. Long-Term 

Par Shares Shares Advances 

Alexandria Water Co.__--__-~_ $50 4.000 pete anne $170,000 
Alton Water Co.___ os - We. 16,000 eae ain 26,000 
Armstrong Water Co. : N.p. 30,000 eee Tas 
Ashtabula. Water Works Co.-_-- N.p. 5,000 “2,500 $241,000. 


Atlantic County Water Co. of N. J. $25 4,380 1,000 100,000 


Bernards Water Co.- cas boas 105,500 
Birmingham Water Works Co 100 25,017 4 - ie aie 
‘Butler Water Co._____- ‘ 20 8,430 : ¥ 133,000 
City Water Co. of Chattanooga 85 20,000 : as gc 
Clinton Water Works Co.__ 100 3,210 81,000 
Commonwealth Water & Light Co. N.p. 10,000 : ‘ aisles 
Connellsville Water Co.___ $50 7,120 70,000 
Davenport Water Co.______- N.p. 25,000 " 30,000 
East St. Louis & Interurban Waiter 

aS : > H $100 47,500 ere 430,000 
Huntington Water Corp. a N.p. 10,000 “1,667 278,000 
Joplin Water Works Co. N.p. 10,000 *31 §307,000 
Kokomo Water Works Co. $70 2,000 oon 75,000 
Monmouth Consolidated Water Co. N.p. 26,000 71,831 471.000- 
Monongahela Valley Water Co. . $100 2,500 : : 151,000 
Morgantown Water Co.________. N.p. 24,000 2 99,000 
Muncie Water Works Co._- a4 ° B39 7,500 Beg T A Fae 
City of New Castle Water Co. 100 7,347 3,897 140,000 
Woroton Water Co. ‘ 25 7,485 : 67,000 
North Little Rock Water Co. - Mp. 5,000 ee {193,000 
Ocean County Water Co. N.p. 7,245 a 139,000 
Old Dominion Water Corp. N.p. 8,000 eae 427,000 
Richmond Water Works Corp. 10 7,500 ; 
St. Joseph Water Co._____ N.p. 40,000 a ‘. = 
South Pittsburgh Water Co. $10 349,767 ? 250,000 
Terre Haute Water Works Corp.__ 10 66,100 2 apa 
Texarkana Water Corp. - We 5,200 cabeet ete asl 
Warren Water Co. Lee . $50 7,480 > 2 ++79,000 
Water Works Service Co., Inc.____ 100 1,500 ‘ ‘ pee 
Wichita Water Coe._......._....... 100 22,720 7 . 


*6% dividend rate of the par value of $100. +$7 dividend rate of 
mo par value. {Includes $140 000 long-term debt. SIncludes $107,000 
long-term debt. {Includes $75,000 long-term debt. ++Consists of 
long-term debt. : 


In consideration for such transfer the company (1) paid to Amer- 
fcan Water Works and Electric Co., Inc., the sum of $9,936,156 at 
the time of the transfer and has undertaken to pay an additional 
um amounting to $17,869,126 within 30 days after such time, 
(2) issued to American Water Works & Electric Co., Inc., transferable 
subscription warrants entitling the holders to purchase from the com- 
Pany a total of 2,343,105 shares of the common stock, and (3) 
assumed the liabilities of American Water Works and Electric Co.,; 
Inc., related to such assets transferred by it to the company, exclusive 
of income tax liabilities. Upon such transfer, the company controlled 
directly or indirectly 75 active companies. 

Community Water Service Co. and Ohio Cities Water Corp. are to 
tbe dissolved and liquidated. As a result of such two liquidations the 
company will receive the following securities of subsidiaries of such 
companies and will assume any remaining liabilities of such com- 
Panies (which at June 30, 1947, amounted to approximately $26,000): 


; *Common 
“Cairo Water Company____..____ ee a 7,500 
Citizens Water Company of Washington, Pa es 10,000 
Greenwich Water System, Inc. a ; : 100,000 
Lexington Water Company___ : - 16,000 
Marion Water Company : : eae 5,000 
@Mhio Cities Water Company ______ ; ne ee ae 5,500 
Pennsylvania State Water Corp. ; Se 60,000 
Peoria Water Works Company ; . 5,000 

*Also 1,500 shares of 7% preferred stock (par $100). t*+Common 


shares, no par value. 


CAPITALIZATION—The capitalization of the company after giving 
effect to the issuance and sale of the shares of common stock is as 
follows: 

: Authorized Outstanding 
10-year 3% collateral trust bonds, due 

Sept. 1, 1957 : rer $15,000,000 $15,000,000 
Common. sicck, par value $5 per share 5,000,000 shs 2,704,472 shs. 

The companies Subsidiaries at June 30, 1947, had securities out- 
standing in the hands of the public as follows: $87,856,500 of long- 
term cebt (largely first mortgage bonds of waterworks companies), 
$19,213,100 par or stated value of preferred stock, and $152,455 par 
or stated amounts of common stocks representing minority interests. 


PROSPECTIVE REFINANCING BY SUBSIDIARY COMPANIES— 
There are outstanding substantial amounts of bonds and preferred 
stocks of subsidiary companies which the company believes can be 
refinanced under present market conditions with resulting substantial 
savings in interest and dividend requirements. Studies of such re- 
financings are already under way and it is the intention of the 
management to proceed with them as _ prompt! as possible after 
Satisfactory plans are formulated. Some of such refinancings may 
be consummated in connection with the issue and sale of additional 
bonds and preferred stocks of subsidiary companies to provide addi- 
tional funds for their construction programs. 


PRO FORMA CONSOLIDATED BALANCE SHEET, SEPT. 25, 1947 


ASSETS— 
Property, plant and equipment, including intangibles $167,619,946 
Miscellaneous investments ______- 81,854 
Cash in banks and on hand___-__- i 7,975,297 
United States Govt. securities, at cost 727,000 
Special deposits with trustee and others 1,213,360 
Investment in and advances to subsidiary company under 

centract of sale 516,296 
Customers and miscell. accounts receivable (net) 2,843,531 
Operating and construction materials and supplies, at aver- 

age cost or less eat tie . : 2,454,076 
Prepaid insurance, taxes, etc. 101.302 


Unamortized debt discount, call premium and expense 2,205,686 


Unamortized commission, redemption premium and ex- 


pense on capital stock ____ 164,613 
Otner deferred charges gal : 162,234 

Total __ SEs ae $186,065,195 

LIABILITIES ‘ 
Long-term debt of subsidiaries $87,640,000 
Preferred capital stocks of subsidiaries 19,213,100 
Premium on preferred capital stocks of stibsidiaries 25,192 
10-year 3’ collateral trust bonds of company 15,000,000 
Notes of subsidiaries payable to banks 2,573,000 
Accounts payable, incl. payrolls of $109.383 1 413,143 
Taxes accrued, incl. Federal taxes on income 3,307,389 
Interest accrued 1,037,716 


Dividends accrued on preferred stocks of subsidiar’es 55,102 
Dividends declared on preferred stocks of subsidiaries, 


Payable after June 30, 1947 124,753 
Customers’ deposits" _____ __ - 737.740 
Long-term debt of subsid.aries due within one year 216,500 
Other current and accrued liabilities 295,722 
Prior years’ Federal taxes on income 696,295 
Customers’ advances for constructicn 1,758,506 
Deferred credits: ..~.2..2..~ 202 : é : 723,874 
“Reserves— 

Depreciation and retiremeats_____ == 21,715,749 
Utility plant acquisition adjustments : 1,044,944 
Other. purposes _ __. 7,286 


Excess of underlying book equity, as adjusted, over cost 
of investments in securities of operating subsidiaries 
Contributions in aid of constrution 


5,935,827 
1,507,920 


Minority interest in common stocks and suplus of subs. 226.855 
Common stock ($5 par) _- 13,522,360 
Paid-in, surpius _________ : 7,282,222 

Total : 7 3 : ; $186,065,195 


—See also V. 166, “p. “1350. : 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended Oct. 4, 1947 totaled 100,776,000 kwh., an increase. of 
11.31% over the output of 90,558,000 kwh. for the corresponding 
week of 1946.—V. 166, p. 1350. 


Angerman Co., Inc.—September Sales 5.7% Higher— 


Period End. Sept. 30— 1947—Month—1946 1947—8 Mos.—1945 
Sales $641,260 $506,964 $4,544,896 $4,793,424 
—V. 166, p. 1041. 


Anheuser-Busch, Inc.—Plans Expansion— 

An expansion program by- this corporation, which officials of the 
City of St. Louis, Mo., said they had been told would total $10,000,000 
was revealed on Sept. 30 when the Board of Public Service approved 
two proposed crdinances to vacate minor streets and alleys in the 
brewery’s plant. Milton M. Kingey, President of the Board of Public 
S@vice, said the sireets the -brgwery wishes closed are now occupied 
bf railroad tracks are only “péper’’ streets.—V. 166, p. 850. 


Arden Farms Co.—Offering Completed— 

The preferred stockholders subscribed to a total of 66.466 of the 
$3 cumulative participating- preferred stock (no par) at $53 per 
Share and the balance of 3,514 shares were sold to the public at 
$54 per share.—V. 166, p. 154. 


Arkansas Fuel Oil Co.—Calls Preferred Stock— 

The company has called for redemption on. Nov. 1, next, all of S 
outstanding preferred stock at $10.50 per share, plus accrued dividend 
of five cents per share. Payment will be made at the company’s office, 
Slattery Building, Shreveport, La.—V. 155, p. 1827. 


Arkansas Power & Light Co.—Earnings— 


Period End. Aug. 31— 1947—Month—1946 1947—-12 Mos.— 1945 
Operating revenues $1,534,706 $1,320,179 $17 824,291 $13,250,490 








Operating expenses 866,506 732,638 9,339,100 7,704,385 
Federal taxes 100,392 108,456 1,677,152 Cr288,787 
Other taxes 116,756 88,497 1,288,847 1,070,094 
Property retirement re- 

serve appropriation 79,198 73,840 960,794 1,046,957 
Rent for lease of plant 

(met) ..: : ‘ 23,750 54,750 345,000 228,000 

Operating income $343,104 $261,998 $4,213,398 $3,499,841 
Other income (net) oN Dr2,656 1,041 20,820 99,378 

Gross income _ 2 $340,448 $263,039 $4,234,218 $3.599,219 
Interest on mtge. bonds 104,479 78,125 966,490 937,501 
Other int. & deducts. 20.030 11,509 215,497 68.880 
Int. chgd. to censt.—Cr 11,624 11,962 202,463 89,440 
Misc. res. of net income eee Cr26,000 ates Scope 192,000 





Balance transferred to 
€arned surplus $227,563 
Dividends applicable to pfd. stock for the period 608,609 


$211,367 $3,254,694 $2,490,278 
608,609 
TTT: Cl 
—V. 166, p. 1042. 


Aroostook Valley RR.—Partial Redemption— 


There have been called for redemption on Nov. 1, next, out of 
monies in the sinking fund, £3,900 of first and refunding mortgage 
414% 50-year gold bonds, due July 1, 1961, at 105 and interest. 
Immediate payment of the called bonds will be made at the full 
redemption price, plus accrued interest to Nov. 1, 1947, upon pre- 
sentation and surrender of said bonds at the Bankers Trust Co., 
trustee, 16 Wall Street, New York, N. Y.—V. 165, p. 934. 


Associates Investment Co., South Bend, Ind.—Stock 
Offered—An investment banking group under the co- 
management of F. S. Moseley & Co.; Forgan & Co., and 
Merrill Lynch, Pierce, Fenner & Beane on Oct. 8 pub- 
licly offered 218,000 shares of ($10 par) common stock 
at $30.25 a share. Of these shares, 18,000 are being sold 
for the account of certain stockholders and 200,000 rep- 
resent a new issue. 

Transfer agent, Chase National Bank, New York, and First National 
Bank, Chicago. Registrars, Irving Trust Co., New York, and Conti- 
nental Illinois National Bank & Trust Co., Chicago. 

LISTING—AIll of the vresently outstanding common stock is listed 
on the New York Stock Exchange and the Chicago Stock Exchange 
and the company has applied for the listing of these exchanges of 
200,000 shares of the 218,000 shares of common stock now offered. 


PURPOSE-—The net proceeds to be received by the company from 
the sale of 200.000 shares (estimated $5.570.500) will he used to 


increase working capital. It is the intention of the company initially 
to apply these funds to the reduction of short-term notes payable 
end at a later date to use the additional capital for the expansion of 
its business, which may invo.ve additional borrowing. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Out standing 
+3’, junior netes due June 15, 1953____ $10,000,000 $10,000,000 
*Common stock ($10 par) * 1,500,000 shs. 1,041;£24 shs, 

At a special meeting of the stockho'ders held Aug. 22, 1°47, it was 
voted to amend the articles of reorganization of the company t6 
increase and change the then authorized 750,000 shares (no par) 
comimon stock to 1,500,000 shares ($10 par) and to substitute 841,824 
shares ($10 par) common stock for the then outstanding 420,912 
shares (no par) common stock, on the basis of two shares for one: 
+The loan, agreement under which all of these notes were issued and 
Sold to Mutual Life Insurance Co., New York, contains certain restric- 
tions as to payment of dividends on any of the stock of the company 
and in respect of the net worth of the company and its tinarice subs 
Sidiaries. 

SUMMARY OF EARNINGS 
6 Mos. End. ——Years End. Dec. 31——- 





June 30,47 1946 1945 1944 

Discts., int., ete., ine. $5,223,446 $8,149,955 $4,244.244 $3,668,292 
Operating expenses 2,829,299 4,260,510 2,227,310 1,620,208 
Prov. for losses on re- 

ceivables 770,847 856,451 284,439 150,677 
Int. on notes. payable 695,974 763,051 160,161 45,166 
Inc. from fin. oper. $1,°27,326 $2,269,943 $1,572,354 $1,852,242 
Prov, for Fed. inc. taxes 725,006 1,060,060 405,000 670,000 
Reversal of reserve for 

prior-year taxes no 

longer required Cr400,000 : be a 
Special prov. for losses 

on receivables 400,000 : eR 


Inc. from fin. oper. $1,202,226 $1,209,943 $1,167,354 $1,182,242 
Income- of non-financ> 
subs. not consol.: 
Emmceo. Insurance Co. 





and sub..._- ‘ 126,335 417,083 +600,530 375,137 
Durham Mig. Corp. 226,217 113,017 837,82) 775,946 
Other companies 4,304 7,357 6,735 5,274 

Net inc. of co. and 

** all subs $1,559,182 $1,313,234 $1,411,368 $1,588,325 
Earns. per sh. of com. 

stock $1.86 $1.42 $1.40 $1.61 
“Divs. paid per sh. of 

common. stock 0.50 1.00 1.00 0.90 


The earnings and dividends per share are after giving effect to the 
two-for-one split of common stock effective Aug. 25, 1947. tLoss. 
HISTORY AND BUSINESS—Company was incorporated in Indiana 
May 29, 1918, and thereafter accepted the 1929 General Corporation 
Act of that State by filing articies of reorganization on May 20, 1935 
Company and its subsidiaries are engaged primarily in specialized 
forms of financing and insurance, concentrating their activilies for 
the most part in territories east of the Mississippi River. In order 
profitably to employ some of the funds and credit made available by 
the decline in the volume of financing business during the war, and 
to further diversify the business, a manufacturing subsidiary was 
acquired in 1942. The financing business may be divided into four 
general types, (#) time sales financing, (b) modernization financing 
(c) industrial and comme2reial loans and (d) personal loans. For the 
first six months of 1947, the financing business contributed about 76’, 
of the consoidated net earnings, the insurance business about 8’, 
and the manufacturing business about 14%. Normally, the insurance 
business may be expecied to contribute a larger percentage. 
UNDERWRITERS—The names of the several underwriters and the 
number of shares to be purchased by each severally are as follows: 


No. of Shs. 
Purchased From— 
Stock- 
Company holders 
F. S. Moseley & Co 17,431 1,569 
Glore, Forgan & Co 17,431 1,569 
Merrill Lynch, Pierce, Fenner & Beane 17,431 1,569 
A. G. Becker & Co., Inc 8,945 805 
Blyth & Co., Inc. 8,945 805 
Central Repub‘ic Cp. 8.945 805 
E. H. Rollins & Sons Inc. 8.945 805 
Hornblower & Weeks 8,945 805 
Lee Higginson Corp. ‘ 8,945 805- 
Paine, Webber, Jackson & Curti 8,945 805 
White, We!d & Co. 8,945 805 
Hayden, Stone & Co. 6,881 619 
Riter & Co. 6,881 619 
Shields & Co. 6,881 619. 
,983 412 


Graham, Parsons & Co. 
The Wisconsin Co. 

Blair & Co., Inc. 

Watling, Lerchen & Co. 

J. M. Dain & Co. 

Hayden, Miller & Co. 
Macxkubin, Legg & Co. 
Maynard H. Murch & Co. 
Stein Bros. & Boyce 

E. M. Adams & Co. 
Bateman, Eichler & Co. 
H. F. Boynton & Co., Inc. 
Bosworth, Sullivan & Co. 
Paul H. Davis & Co. 

Wm. P. Harper & Son & Co 
Kebbon, McCormick & Co. 
Loewi & Co. 

Albert McGann Securities Co., Inc 
Rauscher, Pierce & Co. 
Shuman, Agnew & Co 

Sills, Minton & Co., Inc. 


,988 412 
peae 288 
3 4 28% 
,294 206 
.294 206 
294 206 
294 206 
294 206 
376 124 
376 124 
376 124 
376 124 
,376 124 
.376 124 
376 124 
,376 124 
376 124 
376 124 
376 124 
,376 124 


oleh eel ol ae oe el oe a etedel Ahhh hoe es 


William R. Staats Co. 376 124 
Stern Bros. & Co. ‘ 376 124 
Barret, Fitch & Co., Inc. 917 83 
City Securities Corp. _. Dek 917 83 
Holley, Dayton & Gernon 917 83 
Harrison & Austin, Inc. 917 3 
Hurd, Clegg & Co. : 917 8 
Indianapolis Bond & Share Corp 917 83 
Miller, Kenower & Co. : 917 83 
Raffensperger, Hughes & Co., Inc. 917 83 
Rotan, Mosle & Moreland 917 3 
Dalias Rupe & Son rats D 917 83 


—V. 166, p. 1146. 


Atlantic Gulf & West Indies SS. Co.—New Vice-Presi- 
dent of Unit— 


Lewis D. Parmelee, President, on Oct. 6, announced the election of 
George J. Horner as Vice-President of The New York & Porto Rico 
Steamship Co, a subsidiary which operates passenger and freight 
services between New York-Philadelphia and Puerto Rican and 
Dominican Repubtic ports. In the newly created position, Mr. Horner 
will be in charge of the Porto Rico Line’s operations in the Caribbean 
grea and will maintain offices at San Juan, Puerto Rico. He has been 
associated with the company since 1923 in various managerial posi- 
tions.—V. 166, p. 658. 


Atlas Corp. — To Assume Management Control of 
Consolidated Vultee Aircraft Corp.—See latter company 
below.—V. 166, p. 1042. 


(Continued on page 7) 
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The Capital Flotations in the United States During the Month of September 
And for the Nine Months of the Calendar Year 1947 


For the month of September corporate emissions March issues; 43.8% of the February total, and 45.8% USE OF FUNDS 





| 

footed up $378,544,595, and compare with a total ot! placed in January. | Dated 5 Pons ae tef ing lebted: 
$295,436,824 reported tor August last and $314,990 678 for Municipal financing for September aggregated e077 . ater eecurily we sites zag Ind -_ 3s 
the month of September, a year ago. 694.429 compared with a total of $188,427,319 for August Total for 6 months 50,569,756,893 45,079,115,000 5,490,641,893 

The Sectember corporate financing is divided as fol- | and $77,340,000 for September, 1946. Of the total $277,- | July 3 91 day Treas. bills 1.302.515.000 1.302.515,000 
lows: $256.357.364. or 67.7% for new money and $122,- 207,313 was for new money purposes and $487,116 repre- | july 10 91 day Treas. bills 1'300023,000 1.300.023,000 ; 
187 231, or 32.3% for refunding. Thus the trend of | sented refunding issues. | Juiv 17 91 day Treas. bills 1,101,548,000 1,101,548,000 : 
financing holds to the same pattern for the 13th month, For the first nine months of 1947, total corporate — 7 + ont cc - note 101'522 000 100-036-000 ie aon 
showing new money greater than refunding operations financing reached $3,948,842,316 compared with $4,781,- | July 1 Ctfs. of indebt. _ 2,741,897.000 2.741,897,000 iia 
with the exception of May iast. 363,963 for 1946. Of the 1947 total, new money issues yer 1 U. S. Savings bds 559,024,568 559,024,568 

The principal issues for the month for the ‘greater accounted for $2,68 1,370,820 and refunding $1,267,471,- rier 4 . rire vr “oi tae as ave ae 
part were in the public utility column and consisted of 496, as against $1,989,637,129 and $2,791,726 834 respec- ee a aes widest 
$75,000,C00 Duquesne Light Co. Ist mortgage 2*4s; $60.- tively for the like period of 1946, Of the 1947 total, Total for July 9,445,800,168 8,646,389,000 799,411, 16% 


. ° a ‘ oat “af j 93 s+ : ie iiiti a0CC > . P a os 26 Pt j ‘res » 2 ~ 
000.000 Detroit Edison Co. general and refunding 2*4s; public utiiities accounted for $2,123.707,429, an increase ‘aia "103.077.000  1.103,077,000 ‘ 











































































































2 ‘ day Tre: il] ] 
fe vs - ree me , 5 7 . -2o< ‘ es C > , — € mn. ‘ 

$40.000 000 Tennessee Gas Transmission Co. Ist mort- of $683,213,982 over the 1946 figures of $1,440,493.477; Aug 14 91 day Treas. bills 1,201,158,000 1,201,158,000 " 
gage pipe line 3s and $10,000,000 4.25% cumulative pre- railroad financing declined from $623,928,000 to $178,- | Aug.21 91 day Treas. bills 1,201,036,000 1,201,036,000 a 
- Si ; ‘ : : . 5 : sje ‘ E a0 “ing aceon Aug 28 92 d ‘yeas ills } 37 : 7 
ferred stock (par $100); $25,000,000 Consumers Power Co. | 450,000; other industrial and manutacturing accounted a. a ro Pg wm, + Tagg er ty 124 838000 ; 

‘ - e s . rae q t. ore« 4 . . 72 i. . “s ones é $ Ss. OF iI DI ~ 4,056, ,12£%,0356, " 
ist mortgage 27xs: $10.000,000 412% cumulative preferred for $1,009,256,218, a falling off from the 1946 figures jue 3 GG: Serine 459754177 459.754.173 
stock of Florida Power Co., and a like amount of 4.40% of $1,177,710,305; oil, $169,781,967 as against $627,053,100 | August Depositary bonds 2 563.000 2 563,000 
cumulative convertible preferred stock of General Tele- for 1946: motor and accessories fell from $246,758,560 to August Tax Antic’n notes 153,922,500 153,922,500 

‘ Pure ORF 9 = ‘ or oes tac CAS 799 7H . ae i sail 
phone Corp. $36,858,002 and oe bg — $430,788,700 com Total for August 6,548,027,677 5,931,788,000 616,239,673 
Other large sized issues were $25.000.000 Commercial pared with $665,420,021 for 1946. , | tone @ 98s , bills 1.302.030.0000 1.302.030.000 a 
9° - . V iring j j } 2) i 2) : 7 i ee ‘ ‘ l 111s 902,05 302,030, 
Credit 3% 10-year loan, and $10,000,000 3%4% Cumuia- Municipal financing for the first nine months of 1947 | sep. 1i 91 day Treas. bills 1/302'890,000 1,302'890.000 
‘ , ; alli a ae Cc both issues being aggregated $1,949,562,691, of which $1,914,425.934 was | Sept 18 91 day Treas. bilis 1,.302,409,000 1.302,309,000 
tive preferred stock of Carnation Co., both Issues being — ja, money and $35,136,757 refunding. This compares | Sep: 25 $2 day Treas. bills 1,102,179,000 1,102,179,000 
placed privately. with $858.582 234 for the first nine months of 1946 of | S&P! 2} Ctts. of indebt 2,208,548,000 2,208, 348,000 
, A , P : er - e8 Pegs “TR and = te C Sept is Treasury notes 2,577,'709,000 2.577.709.0000 
Private flotations for September footed up $89,941,060 which $703,769,243 was for new money and $154,812,991 | sept 15) Treasury notes 1.510.517.000 1.510.517.000 
ee ‘ . 7’ at 7 — . ge f g ‘ef j IZ. Sept 1 U S Savings bds. 466,461.85 466.4 5 

comprising 24 separate issues and represented 23.8% of  '* funding ‘asi - ; | Sept Diseiters Goad poy ” pred 

he total. This compares with 80% of the total corpo- Below we present a tabulation of figures since Janu- | Sept Tex Antic’n notes 170,694,900 170,694,900 

i * ;, ; th of August: 23.5% of the July ary, 1945, showing the different monthly amounts of | | 
yate financing for the month o uguUSlL; 2d. « e b corporate financing. Revisions of the 1946 and 1947 fig- | Totel tor Septembe1 1.943.747.751 1.305,982,000 637,765,753 
4 ( J » tee —— ann ¢ »° 907 4 > Ai e : ag) re or ane ‘ 
total; 10.9% of the issues so placed in June; 142% of the ures may be necessary, particularly as additional private otal for 9 month 68,507,232,489 60,963,274,000 7,544,058,489 
May total; 40.9% of the April financing; 18.7% of the financing is brought to light. | , 
INTRA-GOVERNMENT FINANCING 
SUMMARY OF CORPORATE FIGURES BY MONTHS 1947, 1916 AND 1945 | Issued Retired Net Tssued& 
‘ atin $ $ $ 
—_— - — ST eee 41945 | Total for 6 months 17,906,617,000 15,125,168,000 2,781.449.00% 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total ‘ Re ee See 
: $ $ $ $ $ $ $ $ } _ duly 
Wanuary 252,109,489 102,635,204 354,744,693 134,670,053 112,954,001 247,624,054 44,070,931 278,899,772 322,970,703 | Ps — ates is 4 pred aes aanae ; *97,060,000> 
; Note ,269,185, 22,260, 246.920. 00 

“ebrua 128,343,822 30,923,566 159,267,388 47,616,401 270,262,410 317,878,811 28.925.290 162,182.000 191,107,290 | . J =. ) wit , i 4 - 000 

“Mlareh 309,822,247 139,824,303 449,646,550 128,315,273 307,169,645 435,484,918 68,071,687 295,766,014 363,837,701 | Total for July 1,279,185,000 129,265,000 1,149,920,000 
First quartei 690,275,558 273,383,073 963,658,631 310,601,727 690,386,056 1,000,987,782 141,067,908 736,847,786 877,915,694 August inh 

———  — -— — <n Certiticates 167,000,000 6,150,000 160.850.0000 

April 375,689,120 73.214,460 448,903.580 289,889,643 387,662,791 677,552,434 102,423,035 563,122,202 665,545,237 | Notes 564.424.000 21185000  543.279'900 

May 210,666,667 317,497,872 528,164,539 83,983,528 671,103,991 855,087,519 159,360,123 367,086,226 526,446,349 | at es a ae a ae : 

‘ 517,008,778 21 327 727,666,105 311,709,864 350,651,431 662,361,295 1,352,125 80,585,300 81,937,425 | Tt! tor Aususi ‘sh ere 21AIR000 =O Oe 

uo oo } = 7 
Oe 0g Eg -F pen Fy ern ag eee an a a e September 
Ss 3,364,565 601,369,659 1,704,734,22 785,583,035 1,409,418,213 2,195,001,2 ,010,793,728 1,273, Peed it ; , 
Ser qua 1,103,364,565 601,369,659 1,704,734,224 85,583,035 1,409,418,213 2,195,001,248 263,135,283 1,010,793,728 1,273,929,011 | Certificates 315.000.000 26.000.000 289.000.000 
— = Pesaess) Tate: ieee Digs «Specs Cipemte or Gk: P } Totes 19 OQnr ) La] rah Bo c 
S ‘ 1.793.640.123 874.752.732 2,668.392,855 1,096,184,762 2.099,004,269 3.195,989,031 404,203,191 1,747,641,514 2,151,844,705 | Note: 120,887,000 110,076,000 10,812,000 
Fuly 183.241.787  123.226.255 €06.468.042 368,801,533 449,673,579 818,475,112 212,213,966 754,156,243 966,370,209 | T°! tor Sep-ember 435,687,000 = 136,075,000 =. 299,812,000 
August 146,131,546 147,.305.278 295,436,824 354,302,081 97,607,061 451,909,142 107,541,795 338,267,743 445.809,588 Total for 39 months 17,794,743,000 15,159,313,000 2,.635.430.000 
<Septembe 256,357,364  122,187.231 378.544.595 170,348,753 144,641,925 314,990,678 106,185,122 706,075,793 812,260,915 Comprise sales of special series certificates and notes: certificates 
- - —_  -———— oo Se ea = pel “ — | sold to Adjusted Service Certificates Fun] and Unemployed Trust Fun 
Third quarte! 887,730.67 392,716,764 1,280,449,461 892,452,367 691,922,565 1,585,374,932 425,940,883 1,798,499,779 2,224,440,662 | and notes to Federal Old Age and Survivors Insurance Trust Account. 
: aus) comemeeds ‘ mtinnasieten — — = . é ——— | Civil Service Retirement Fund, Foreign Service Retirement Fund 
Nine month 2.681,370.820 1,267.471,496 3.948,842.316 1,989,637,129 2,791,726,834 4,781,363,963 830,144,074 3,546,141,293 4,376,285,367 | Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postat 
3 : ae Sane Nisan hana rh. a - — ot Savings Sysiem, Government Life Insurance Fund, National Service 

October ; _ 266,634,761 65,208,350 331,843,111 214,109,222 989,700,890 1,203,810,112 | Life Insurance Fund, Federal Depcsit Insurance Corporation, are 

Novembe! . g ne _ ae = 589,877,742 86,315,940 676,193,682 60,€90,076 102,481,627 163,171,703 | Federal Savings a: Loan Insurance Corporation. *+Net retired. 

WMecembe1 : . _ . _------. 668,968,183 105,385,492 774,353,675 167,773,361 347,546,911 515,320,272 | + ‘ P , ? . 

a oe ee ee, ee én | Below we give complete details of the capital flota- 
Fourth auarte: Pirie ae A -------- 1,525,480,686 256,909,782 1,782,390,468 442,572,659 1,439,729,428 1,882,302,087 , tions during September including every issue of any 
= - ‘n = ——— | kind brought in the 
Twelve monih - - wars » etude 3,515,117,815 3,048,636,616 6,563,754,431 1,272,716,733 4,985,870,721 6,258,587,454 | kind brought out in that month. 
rRevised | e e e 
deitemancenecniiinen _ ae : - Details of New Capital Flotations 
m ee eae ; as During Septe C4 
rreasury Financing in September We now present our usual tabulation: 4 p mber, 1947 
The Treasury Department announced on August 29 UNITED STATES TREASURY FINANCING DURING 1947 Long-Term Bonds and Notes (Issues Maturing Later 
that $2,208,348 ,000 in subse riptions were received and Date Amount Amount Than Five Years) 
saccepted to the offering of Series H-1948 ten-months Offered Dated Due Applied for Accepted Price Yield 
43'% Treasury Certificates of Indebtedness offered in $ $ pone 

«exchange par for per to holders of Treasury Certificates Tota! for 6 months 10,569,756,893 $1,560,000 age St. ~~ nage gy oe ar ae i equip 
: n : Baie Mhtagee Poa Bagel ge a ; nent trust certificates, due Oct. 948-1957. Purpose 

‘of Indebtedness of Series H-1947 in the amount of $2,- | yyy o7 guly 3. 91 days 1,841,142,000  1,302.515,000 99.905 + 70.376 purchase of equipment. Awarded to First National Bank 

341,005 000, which matured on Sept. 1, 1947, the balance July 3 July10  91days 1,661,863.000 1,300,023,000 99.850 *0.594 of Chicego on bid of 98.57, 

‘being retired in cash. July 11) July 17 ms days : ee eee aes ertigtere ors ; ds 2.220.000 Denver & Rio Grande Western RR. 2's’) equipment trust 
‘i s : July 18 July 24 91 deys .600,796,00 Rs .260, 99.813 Pat 3 certificé Series L, ue semi-annually May i, 1948 
The Secretary of the Treasury announced on June 13 July 25 July 31 91 days 1,671,145,000 1.101,522,000 99.813 *0.740 Nov. 1 1962 Purpo e purchase ol equipment. Priced to 

that all outstanding 444% Treasury Bonds of 1947-52 are Jun 23 July 1 lyear 2,741,897,000 2,741,697,009 100 ‘8 eld from 1.15’. to 2.557 according to maturity, Offered 

«called for redemption on Oct. 15. 1947. and will be re- July 1-31 July 1 10-12 yrs. ees aed oe ee ae nae a by Salomon Bros. & Hutzler; Drexel & Co.; Union Secur- 

. "ie : id 0 5 Z Iy 1-31 July 12 yrs. 6,736,060 6.736.¢ ) 2 en Gorn. aid Stead meets ne. 
«deemed in cash. There are now outstanding $758,945,800 uls 1-31 July 2 yrs. 231,274,600 231.274,600 100 b ee oe be niet a Res : oe P P 13 ’ 
eof these bonds. . : 1.500.000 Providence & arr ‘eo? Ist mtge. 4 4 bonds, 
‘ Serie A. due pou. By 67 urpose, refunding Price, 
Secretary oft the Treasury Snyder on Sept. 2 ane- Total for July 9.445,800.168 101.95 and int. Offered by Adams & Peck, and H Hents 
nounced an offering of one-year 1% Treasury Notes oi : — 

‘Series B-1948, on an exchange basis, par for par, to | Aug 1 Aug 7  91days 1,601,741,000 1,103.077.000 99.813 *0.740 $5,280,000 

holders of 1!2% Treasury Notes of Series A-1947. in the Aug 8 Aug 14 91 days 1 peep egies get cape Saal PUBLIC UTILITIES 

> e977 « , : Aug 15 Aug 21 9ldays 1,633,803, 201,036,000 99.81: 0.7 Palys: ie dean Ts ; Sik tiieciiaa * ail a: 
camount of $2,707,289,000, or 144% Treasury Notes of Aug 22 Aug 28  92days 1717,996,000 1/301,679.000 99.908 °0.752 $23,000,000 Cameuuaaee PRwey St: 50) RED. SONSG, 275% Me 

‘ Jos v + oe On « ‘ tuly 21 Aug 1 11 mos 1.223.453.000 1.124.838.0090 100 7 1977. Purpose, extensions, improvements, eic Price, If 

‘Series C-1947, in the amount ot $1,687,244,000, both ma- Aue 1-31 pe 110-12 vrs.  459.754.177  459.754.177.. a hh and int. Offered by Kuhn, Loeb & Co. and Union Seeur 
: é is ; ug -3 g -i12 yIrs. ood * ‘ ae ee eae € . ities or 

‘turing Sept. 15, 1947. The results are given below. Aug 1-31 August 12 yrs. 2,563,000 2,563,000 100 2 Ligh ; ; , 
The ee pe oe an |} Aug 1-31 August 2 yrs. 153,922,500 153,922,500 100 b 0.000.000 Detreit Edison Co. gen. & ref. mtge. bonds erie I, 
The Treasury Department on Sept. 22 announced an —_ Bk : 2%4’,, due 1982. Purpose, refunding ($30,000,000), repix 
yo : er yf hak tera Yopti fy ' | moneys borrow for construct yurposes, and financs 

‘offering of l-year 1% Treasury Certificates of In- | Total for August 6,548,027,.677 current property additions ($30,000,000). Price. 101's a b 

«debtedness of Series J-1948, dated Oct. 1, 1948. in ex- _—__—- int. Offered by Coffin & Burr, Inc.; Spencer Trask & Ca.; 

. ome F 5 oe c Nay 29 72 2 020 a "eG Bennect, Smith & Co.; William Blair & Co.; Blyth & Co., 

«change for Treasury Cer ae. rer ai _ | Aug 26 Sept 4 91days 1,682,730,000 1,.302,030,000 99.806 *0.766 Pn tage ls iggy AR vdag aye aye vee ee a 
hang Treasury Certificates of Indebtedness of Se- sep: 5 Sept11 91days 1.634.445,000 1,302,890,000 99.801 °0.789 inc; Sig, Bere © ee ee eee 
ries J~1947, maturing Oct. 1, 1947, in the amount of Sept i2 Sept18 91 days 1,519,494,000 1,302,309,000 99.797 °0.802 Clark & Co.; Cray, McFawn & Co.; Crouse & Company; 
°$1,439,563,000. Ther il i ea ae ; Sep! 19 Sept 25 92days 1.364.389,000 1,102.179.000 99.793 *0.808 R. L. Day & Co.; Dominick & Dominies; Eastman, 
$1,439,563,000. e results of this offering will be given aug 20 Sept 1 10 mos. 2.208.348.000 2,208,348,000 100 7% O6.; SStaesoek @ AR.; PENA, “RTNORS SSS ee 

in these columns next month. Sept 2 Sept 15 12!2 mos. 2.577,709,000 2,577,709,000 100 1 ee A . 

, aed : A Sept 2 Sepi 15 12% mos. 1,510,517,009 1,510,517.000 109 1 (Continued on page 6) 
The Treasury Department on Sept. 5 announced an _ Sept 1-30Sept 110-12 yrs. 466,461,851 466,461,651 a a 
eoffering of 214% neiide maak Pe nee ; Bi Sept 1-30 Sept 12-yrs. 609,000 603,000 100 2 
a a om hy Treasury Bonds, investment Series A- Sev 1-30 Sept 2 yrs. 170.634,900 170,694,900 100 b 
965, dated and bearing interest from Oct. 1, 1947 ; i 5 

due Oct. 1. 1988 as aie st his abled /j Hs Ope gy Say ee ene ‘nailed ies In the comprehensive tables on the fol- 

C yet. i, 1965; amc > offering was no otal for Se} 943,747, 75 knee cas dala,” bi ‘ : 

-specifically limited and the results will be ¢i - tt lowing pages we compare the September | 

: +1Cc re > results w 9e given In these . 3 fig 1S a : 

ccolunins next month 7 . Total for 9 months 68,507,332,489 and the nine months’ figures with those 

* . IiSZ A } ° 7°: . » 2 — 

Outside of the abov he le id ? Average rate on a bank discount basis. a Comprised of three sepa- | for the corresponaigs pel iods in the four 
Uuitsiae oO 1e¢ above the Treasury Department in rate series, of which series E have 10-year maturity, are sold on a | eee -eceding thus affording a five 
‘September confined its operations to the usual weekly — “i8¢oUnt basis at 75, and yield 2.90’ ; series F have a 12-year maturity, | as. ee ; 
} : : . : ' — . ire sold on @ discount basis, at 74, and yield 2.53’,; and series G year comparison. 
sale of Treasury bills, Savings Bonds, Tax Anticipation have 2 12-year maturity, are sold at 100, and bear 2?2‘> interest. ‘ : 
b Comprised of Separate issues. designated Treasurw nctes of tev ceries | 











tec « ~j . 2 . : 
Notes and Depository Bonds. C-1947, C-1948, C-1949 and C-1950, Series C earnings about 1.07%. _ 
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MISCELLANEOUS | Brashears & Co.; Crowell, Weedon & Co.; Hill Richards J 1 i 
a a P : j & Co.; Hornbiower & Weeks; Lester & Ce.; Irving Lund- Issues 3 ot Representing New Financing 
$187,500 ABC Vending Corp. 25,000 shares of common stock (par borg & Co.; The Milwaukee Co.; Mitchum, Tully & Co.; $900,000 ABC Vending Corp. 120,000 shares of common stock (par 
$1). Purpose, organization expenses and general corporate | ; , 
purposes. Price, $7.50 per share. Offered by Reynolds 
& Co. 


4,000,000 100,000 shares of capital stock 


Price, 


Continental Casualty Co. 
(par $10). Purpose, increase capital and surplus. 


$40 per share. Offered for subscription to stockholders. 
Unsubscribed shares (5,262) purchased by underwriters: 
Giore, Forgan & Co.; William Blair & Co.; Harris, Hall 
& Co. (Inc.); Harriman Ripley & Co., Inc.; Bacon, 
Whipple & Co.; Mackubin, Legg & Co.; Lee Higginson 
Corp.; Alex. Brown & Sons; Hornblower & Weeks; Lau- 


rence M. Marks & Co.; Paine, Webber, Jackson & Curtis; 
The Wisconsin Co.; Whiting, Weeks & Stubbs; The Mil- 
waukee Co.; Farwell, Chapman & Co.; Kebbon, McCormick 
& Co.; Maynard H. Murch & Co.; Bosworth, Sullivan & 
Co.; Kalman & Co., Inc.; William R. Staats Co.: Harold 
E. Wood & Co.; Dallas Rupe & Son; Kiser, Cohn & 
Shumaker, Inc., and Max I. Koshland & Co. 

of New York 40,000 shares of $2.50 


*4,000,000 Home Indemnity Co. 


non-cumulative non-voting preferred stock. Purpose, ex- 
pansion of business. Price, $100 per share. Purchased 
by Home Insurance Co. 

300,000 (H. W.) Lay & Co., Ine. 12,000 shares of 5.2’. cumulative 
convertible preferred stock (par $25). Purpose, corporate 
purposes. Price, $25 per share. Ojifered by Clement A. 
kKvans & Co., Inc.: The Robinson-Humphrey Co.; Hancock, 
B-ickstock & Co.; Johnson, Lane, Space & Co., Inc.; 
Ccurts & Co.; Nashville Securities Co.; Norris & Hirsh- 
berg, Inc.; Alester G. Furman Co.; J. H. Hilsman & Co., 
Inc.; Varnedoe, Chisholm & Co., Inc., and Stockton 
Broome & Co. 

300,000 (A. A.) Murphy & Co, 6,000 shares of 5'2‘, prior pre- 
ferred stock. Purpose. reduction of bank loans. Price, 


$50 per share. Offered by Piper, Jaffray & Hopwood. 


4,500,000 National Union Fire Insurance Co. of Pittsburgh. 180,000 
shares of capital stock (par $5). Purpose, increase capital 
and surplus. Price, $25 per share. Offered for subscrip- 
tion to stockholders. Unsubscribed shares (6,467) taken 
up by underwriters: The First Boston Corp.; Blyth & Co., 
Inc.; Alex. Brown & Sons; Brush, Slocumb & Co.; Chaplin 
& Co.; Clark, Dodge & Co.; Shelby Cullom Davis & Co.; 
Robert Garrett & Sons; Hallowell, Sulzberger & Co.; Kay, 
Richards & Co.; A. M. Kidder & Co.; Kidder, Peabody 
& Co.; Ladenburg, Thalmann & Co.; Mackubin, Legg & 
Co.; A. E. Masten & Co.; McJunkin, Patton & Co.; Mead, 
Miller & Co.; Merrill Lynch, Pierce, Fenner & Beane; 
Moore, Leonard & Lynch; Morgan Stanley & Co.; May- 
nerd H. Murch & Co.; Pacitic Co. of California; Pacific 
Northwest Co.; Paine, Webber, Jackson .& Curtis; E. H. 
Rollins & Sons Inc.; Singer, Deane & Scribner; William 
R. Staats Co.; Stein Bros. & Boyce, and Dean Witter & Co. 
3,225,000 Pacific Finance Corp of California 150,000 shares of 
common stock (par $10). Purpose, increase working cap- 
ital. Price, $21.50 per share. Offered by The First Boston 
Corp,; Barrett, Fitch & Co., Inc.; J. Barih & Co.; Bate- 
man, Eichler & Co.; Bingham, Walter & Hurry; G. 








Pacific Co. of California; Pacific Northwest Co.; Rauscher, 
Pierce & Co., Inc.; Rotan, Mosle and Moreland; Schmidt, 
Poole & Co.; Schwabacher & Co.; Shields & Co.; William 
R. Staats Co.; Stern, Frank & Meyer; Sutro & Co., and 


Walston, Hoffman & Goodwin. 

300,000 Reserve Insurance Co. 30,000 shares of capital stock 
(par $5). Purpose, increase capital funds. Price, $10 per 
share. Offered for subscription to stockholders. Ray T. 


Hass, Chicago, underwriter. 


Seaboard Finance Co. 100,000 shares of $2.60 convertible 
preferred stock ‘no par). Purpose, refunding; ($2,944,431) 
working capital ($2,355,569).°Price; $53 per share. Offered 
in exchange for class A and class B preferred stocks. Un- 
exchanged shares offered by The First Boston Corp.; Van 
Alstyne, Noel & Co.; Johnston, Lemon & Co.; H. P. Wood 
& Co.; Crowell, Weedon & Co.; Central Republic Co. 
(Inc.); Kirchofer & Arnold, Inc.; The Ohio Company; 
Watling Lerchen & Co.; Auchincloss, Parker & Redpath; 
Brush, Slocumb & Co.; Sutro & Co.; Courts & Co.; 
Doolittle, Schoel’kopf & Co.; Martin, Burns & Corbett, 
Inc.; Goodwyn & Olds; Reynolds & Co.; Stirling, Morris 
& Bousman; G. Brashears & Co.; C. T. Williams & Co., 
Inc.; C. F. Cassell & Co., Inc., and Durand & Co, 


5,300,000 


Sommers Drug Stores Co. 100,000 shares of 50c cumulative 
convertible preferred stock (par $5). Purpose, acquisition 
of constituent companies (£176,250). Price, $0.50 per share. 
Offered by Alex. Brown & Sons; Dittmar & Co., Inc.; 
Rauscher, Pierce & Co., Inc., and Rotan, Mosle and 
Moreland. 

Semmers Drug Steres Ce. 67,500 shares of common stock 
(par $1). Purpose, refunding ($262,500), acquisition 
of constituent companies. Price, $6.50 per share. Offered 
by Alex. Brown & Sons; Dittmar & Co., Inc.; Rauscher, 
Pierce & Co., Inc., and Rotan, Mosle and Moreland. 


United Utilities & Specialty Corp. 75,000 shares of 5% 
cumulative preferred stock (par $10). Purpose, working 
capital. Price, $10 per share. Offered by Herrick, Wad- 
dell & Co. 


500,000 


438,750 


750,000 


$23,801,250 
Farm Loan and Government Agency Issues 


114% one-year consolidated 
due Sept. 15, 1948. Purpose, 
member savings and 
through Everett 


. $85,000,000 Federal Heme Lean Banks 
notes dated Sepi. 15, 1947, 
finance home construction through 
loan -associations. Price, par. Offered 
Smith, New York, fiscal agent. 


Federal Intermediate: Credit Banks consisting of $34,010,- 
0GO 1.15’, consolicated debentures, dated Oct. 1, 1947, 
due July 1, 1948 and $8,000,000 1.10%4 consolidated deben- 


42,010,000 


tures, dated Oct. 1, 1947 and due Jan. 2, 1948. Purpose, 
refunding. Price, par. Otfered by Charles R. Dunn, 
New York, fiscal agent. 


- $127,010,0C0 





$1). Price, $7.50 per share. Offered by Reynolds & Co, 


Acme Electric Co, 64,366 shares of common stock (par $1), 
Price, $5 per share. Offered by Herrick, Waddell & Co., 
Inc.; Syle and Co.; The State Investment Co.: Hall, 
Tattersall & Co.; Amott, Baker & Co., Inc.: Reed. Lear 
& Co.; Mohawk Valley Investing Co., Inc. and George R. 
Cooley & Co., Inc. , 

Atlantic City Electric Co. 343,106 shares of common steck 
(par $10). Price, $20.075 per share. Offered by Union 
Securities Corp.; A. C. Allyn & Co., Inc.; Bear, Stearns 
& Co.; Bioren & Co.; Boenning & Co.; Bord & Goodwin 
Inc.; H. F. Boynton & Co., Inc.; Brooke, Stokes & Co.; 


321,830 


6,887,853 


Butcher & Sherrerd; Richard W. Clarke & Co.; C. 
Collings & Co., Inc.; Paul H. Davis & Co.; empsey & 
Co.; Lewis C. Dick Co.; Eastman, Dillon & Co.; Clement 


A. Evans & Co., Inc.; Maxfield H, Friedman; Goldman, 
Sachs & Co.; Graham, Parsons & Co.; Granbery, Marache 
& Lord; Harriman Ripley & Co., Inc.; Henry Herrman 
& Co.; Hornblower & Weeks; Jenks, Kirkland & Co.; 
Johnston, Lemon & Co.; A. M. Kidder & Co.; Lester & 
Co.; Loewi & Co.; Mackubin, Legg & Co.; Mason-Hagan, 
Inc.; A. E. Masten & Co.; Mead, Miller & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; The Milwaukee © Co.; 
Newburger & Hano; The Ohio Co.; Paul & Co., Inc.; 
Rambo, Close & Kerner; Reynolds & Co.; E. H. Rollins 
& Sons; Chas, W. Scranton & Co.; Singer, Deane & 
Scribner; Spencer Trask & Co.; Starkweather & Co.; 
Stein Bros. & Boyce; Stroud & Co., Inc.; Suplee, Yeatman 
& Co., Inc. and Yarnall & Co. 

Autecar Co. 1,00C shares of 5’ convertible preferred 
stock, series C. Price (market) about $21.50 per share, 
Flaced privately through Model, Roland & Stone. 
Netreit Steel Preducts Co. 5,000 shares of comimon stock 
(par $1G). Price, $19.50 per share, Offered by The Firs¢ 
ot Michigan Corp. 


*21,500 


97,500 


9,960,000 International Harvester Co. 120,000 shares of common 
stock (no per). Price, $83 per share. Offered by Smith, 
Barney & Co.; Lee Higginsen Corp. and Clark, Dodge 
& Co. 

39,000 Meyer Blanke Co. 2,400 shares of common stock (no par) 
Price, $16.25 per share. Ojifered by Smith, Moore & Ce, 

242,500 Philadelphia Electric Co. 10,000 shares of common stock 
(nO par). Price, $24.25 per share. Offered by Lee Hig- 
ginson Corp. 

647,000 Revere Racing Association, Ine, 130,000 shares of com- 
mon (v.t.c.) stock (no par). Price, ¢5.75 per share. Of< 
fered by Bonner & Bonner, Inc. 

1,136,780 (F. C.) Russell Co. 113,678 shares of common stock (par 
$1). Price, $10 per share, Offered by McDonald & Ca 

121.875 Standard Railway & Equipment Co. 533,750 shares of 


capital stock. Price, $12.50 per share. Offered by Smith, 
Barney & Co. 

Weber Showcase & Fixture Co. 9,750 
stock ‘par $5). Price, $10.25 per 
William R. Staats Co. and Blair & Co. 


shares of common 
share. Offered by 


$9,757 


$29,776,075 
*Represents issues placed privately. 
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Aveo Manufacturing Corp.—To Withdraw From Con- 
solidated Vultee Aircraft Corp. Management—To Make 
Firm Subscription for 25% of Stock of New Nashville 
Corp. — See Consolidated Vultee Aircraft Corp. and 
Nashville Corp. below. 


CONSOLIDATED INCOME STATEMENT, 9 MONTHS ENDED 


AUG. 31, 1947 

Net sales $76,395,205 
€ost of sales 60.854,918 
Selling, general and administrative expenses 7.892.400 

Gross profit $7,647,887 
Dividends received (incl. $283,734 from associated cos.) 298.734 
Interest earned 48.879 
Miscellaneous income 226,814 

Total income $8,222,314 
Provision for Federal income tax 3,600,000 

Net income $4,622,314 
Earned per shure on 6,614,674 common shares $0.63 

NOTE—Provision for depreciation charged to income during the 
period amounted to $798,907.—-V. 166, p. 1251 

Aviation Maintenance Corp.—Sales— 

Period Ended Aug. 31, 1947 Month 4 Months 


Sales 7 $1,595,591 $4,970,248 
For the year ended April 20, 1947, net sales amounted to $7.537.062. 
V. 164, p. 3. 
Bakelite Corp.—To Open New Plant— 
The corporation announces that a new plant for the production of 


molding materials will begin operation on a 3!2-acre site at Monterrey, 


N. L.. Mexico, early in November. 

Opening of this plant, under construction since October, 1946, will 
Mark initial activities of the new subsidiary corporation, Bakelite de 
Mexico S. A., with main sales offices at Sidar Y Rovirosa 118, Mexico. 
D. F., Mexico. The new plant will produce Bakelite general-purpose 
phenolic materials, familiar throughout the world in household and 


electrical appliances, closures, camera cases, and housings of all types. 
All goods will be sold under the registered trade marks ‘‘Bakelite’’ and 
“Vinvlite.’"—V. 163, p. 187. 


Ballard & Ballard Co., Louisville, Ky.—Stock Offered 
~—W. L. Lyons & Co., Almstedt Bros., Stein Bros. & 
Boyce, O’Neal Alden & Co., J. J. B. Hilliard & Son, The 
Bankers Bond Co. and Smart & Wagner, on Sept. 25 
offered to bona fide residents of the State of Kentucky 
$1,006,000 412% cumulative preferred stock (par $20) at 
$20.50 per share. 

Sale of Bonds Privately—The company is also placing 
privately an issue of $2,000,000 lst mortgage 314°% bonds 
due 1962 at par. 


Preferred stock is preferred as to assets and dividends. Not presently 


Subject to Kentucky property tax, Dividends began io accrue Oct. 1, 
1947, and are payable quarterly on Jan. 1, April 1, July 1 and Oct. 1. 
Registrar, Citizens Fidelity Bank & Trust Co., Louisville, Ky. Transfer 


agent, United States Trust Co., Louisville, Ky. 


CAPITALIZATION—Upon completion of this financing: 
Authorized Outstdg. 
41, cumul. preferred stock (par $20) $1,000,000 $1,000,000 
Common stock (par $10) 2,500,000 1.977.500 
First mortgage 3!4’7 bonds due 1962 2,000,000 
HISTORY—The business was established in Louisville, Ky., in 1880, 
as a partnership under the name of Jones, Ballard & Ballard. A tew 
years later Charles Bailard and Thruston Ba.lard reorganized the 
partnership unde: the name of Ballard & Ballard Co. and operated 
as a partnership until 1909, when the business was incorporated in 
Kentucky under its present name. From its early history until the 
Present time, the principal business of the company has been the 
Milling and merchandising of soft wheat family flour. Beginning in 


1918, the company developed a complete line of prepared animal feeds. 
In 1931, the company acquired patents for the packaging of perishable 
prepared dough products, and at that time began manufacturing and 
distributing Ballard’s OvenReady Biscuits. Company also merchandises 
other related products. 

Manufacturing operations of the cOmpany are conducted at its mills 
in Louisville, its factory at Denison, Texas, and the plant of its sub- 
sidiary in Nashville, Tenn. 

PURPOSE—Company proposes to use the net proceeds received from 


the sale of the 50,000 shares of cumulative preferred stock, together 
with the net proceeds of the $2,000,000 bonds for new plants, for 
modernization and expansion of present mills and for additional 
working capital. 
SALES AND EARNINGS, YEARS ENDED JUNE 30 

Sales Earnings Sales Earnings 
1940 $7,667,267 $228,199 1944 . $20,424,702 $248,876 
1941 8,661,947 256,420 1945 20,115,822 256,703 
1942 11,579,091 225,794 1946 23,299,517 254,294 
1943 16,406,411 289,463 1947 27,083,609 787,427 


Baltimore Transit Co.—Asks Tenders of Debentures— 
The company has issued a call for tenders of its cumulative income 


4’. and 5’, debentures of 1975. 

Tenders are to be received until 2:00 p. m. Oct. 22, until they are 
sufficient to exhaust $305,058 cash held in the sinking fund. The 
price stated in the tenders must be ‘flat,’ i.e., inc:uding payment 
of interest to the payment date. 

The Safe -Deposit & Trust Co. of Baltimore, trustee, reserves the 
right to accept or reject any and all tenders and will mail notice of 
acceptance or rejection by Oct. 30. 

The debentures purchased will be placed in the sinking fund and 
will not be cancellegd until so ordered by the company, with the 
approval of the trustee. 

Cash for the debenture retirement constitutes an accumulation of 
interest on debentures already held in the sinking fund. 

As of Oct. 1. last, there were $14,632,854 of debentures in the 
hands of the pubiic and $7,520,070 of the ‘‘A’’ series 4s were held in 
the sinking fund. These were acquired since 1942.—V. 166, p. 1350. 


(A. S.) Beck Shoe Corp.—September Sales Increased 


Period End. Sept. 30 1947—Month—1946 1947—-9 Mos.—1946 
Sales $4,043,536 $2,987,695 $31,189,673 $26,850,331 
V. 166, p. 1042. 


Bingham-Herbrand Corp.—Earnings— 
EARNINGS FOR TEN MONTHS ENDED JULY 31, 1947 
Net profit after charges and taxes and preferred dividends $743,617 
Earned per sharae on 247,072 common shares___- ea oe $3.01 
V. 166, p. 1351. 


Bloomingdale Bros., Inc.—Buys Preferred Stock— 


On July: 27 the company purchased 10,000 shares of its 5‘ pre- 
ferred from Federated Department Stores, Inc., holder of the entire 
issue, at $100 a share. After retiring said 10,000 shares there were 


20,394 preferred shares outstanding on Sept. 15.—V. 166, p. 1147. 
Boston Woven Hose & Rubber Co.—$4 Special Div.— 
The directors have declared the regular quarterly dividend of 50 

cents per share on the common stock, payable Nov. 25, and a special 

dividend oi $4 per share on the same stock, payable Jan. 2, 1948, 

both to holders of record Nov. 14, 1947. 

On Jan. 2, 1947, a special distribution of $1.75 per share was made. 
V. 164, p, 2403. 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 
Month of August— 1947 1946 
Gress earnings from operation - $7,917,043 $7,325,514 
Operating expenses, estimated deprec., amortiz., 


) 


capital & other charges 5,739,922 4,932,413 
Estimated net revenue ___- pd sbenetes _. $2,177,121 $2,393,101 
Jan, 1 to Aug. 31 
Aegregete net revenue as above from Jan. 1 $16,762,470 $15,631,144 
NOTE—The operating results as shown in dollars are taken at 
average rates of exchange.--V. 166, p. 1046. 
Buffalo Niagara Electric Corp.—Chairman Dies— 
Paul A. Schoeilkopf, Chairman of the board cf directors of this 
corporation and President of The Niagare Falls Power Co., died in 
Bulfalo General Hospital, Buffalo, N. Y., on Sept. 30 after an illness 
of several months.—V. 166, p. 1047. 


Bullard Co.—Earnings— 

E. C. Bullard, President, on Oct. 7 states that his company “ha@ 
operated in the red during the first half of 1947,’’ and was ‘‘still im 
the red for the third quarter,’ but hopes “that the fourth quarter 
would be in the black.’’ Mr. Bullard added that he did not believe 
his company would be far enough in the black in the final three 
months to offset the deficit incurred earlier in the year.—V. 166, fR 
1047. 


Burlington Mills Corp.—Meeting Again Postponed— 


A special meeting of the stockholders—originally called for June 14 
and adjourned several times—was put off again Oct. 7, this time te 
Oct. 21.—-V. 166, p. 1351. 


Butler Brothers, Chicago—September Sales— 


Per. End. Sept. 30 1947— Month— 1946 1947-9 Mos.—-1946 
Gross sales - : $13,250,632 $14,527,792 $96,815,752 $115,639,489 
—V. 166, p. 1047. 


Canadian Pacific Lines in Maine—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway____ $274,396 $315,963 $493,840 $398,086 
Net from railway : 913 122,447 137,433 99,690 
Net ry. oper. income___ 72,305 93,279 40,528 55,627 

From Jan, 1— 

Gross from railway 3,781,418 3,528,137 4,657,038 4,013,140 
Net from railway 954,801 780,828 1,804,677 1,585,020 
Net ry. oper. income 153,568 25,796 951,962 1,134,132 

V. 166, p. 946. . 

Canadian Pacific Lines in Vermont—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway $181,171 $154,371 $115,690 $141 885 
Net from railway 22,363 31,989 £9,241 24.992 
Net ry. oper. income 81,966 22,757 93,898 63,105 

From Jan, 1— 

Gross from railway 1,399,815 1,070,290 923,735 982,129 
Net from railway 345,125 523,754 463,318 352.894 
Net ry. oper. income 819,007 929,338 *840,450 671,080 

Deficit.—V. 166, p. 946. 

{ 

Canadian Pacific Ry.—Earnings— 

Period End. Aug. 31— 1947— Month—1946 1947—8 Mos.-—1946 


$ $ $ $ 
26,609,528 25,217,930 205,155,813 188,727,778 
»9 r 


Gross carnings 1 
25,347,450 24,497,601 195,513,322 178,555,916 


Working expenses 


Net earnings 1,262,078 720,329 9,642,491 10,171,861 


V. 166, p. 1262. 


Cannon Mills Co.—To Pay Dividend in Stock— 


The stockhoiders at a special meeting held on Oct. 7 authorized 
the creation of 3,300,000 shares of a (new) class B common, non- 
voting stock, $25 par value, and approved the retirement of 12,200 
shares of common stock heid in the treasury. 

One shere of the new class B common stock will be distributed on 
Nov. 10 as a dividend on each of the 1,037,189 shares common stock 
outstanding as of Oct. 20, 1947.—V. 166, p. 851. 


Carrier Corp., Syracuse, N. Y.—Buys Industrial Plant 


Cloud Wampier, President, on Oct. 2 announced the acquisition of 
title to the huge industrial plant at Syracuse, N. Y., that was built 
by the United States Navy in 1942. The purchase was made from 
War Assets Adniinistration as a part of the corporation’s $12,000 900 
expansion program for the manufacture of air conditioning and ree 
rigeration equipment. 

' The rineiel structure is a single floor, high-bay buildin’, which 
covers more than 13 acres under a single roof. This will ovide 
Carrier with en edditioral 600,000 square feet of production space, 

Mr. Wampler stated that the bulk of Carrier’s heavy production 

will be movee to the new plant. Thus the older Syracuse property 


of the corporation will be used chiefly for expanded light manufacturing 
purposes.—V. 165, p. 1585. 
Carriers & General Corp.—Asset Value— 


30, 1947, valuing securities 


Total net assets of corporation on Sept. 
at market quotations and before deducting the principal amount of 
outstanding debentures, amounted to $8,167,323. This compares with 
net assets of $8,150,456 on June 30, 1947. Net asset value of the 
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common stock was $10.89 per share on Sept. 30, compared with $10.84 
per share on June 30, 1947 and $10.97 per share on Sept. 30 of 
last year. 

The asset coverage for $1,000 of debentures outstanding on Sept. 30, 
1947 (excluding unamortized debenture financing costs) amounted to 
$4,262. Net income for the nine months ended Sept. 30, 1947, exclusive 
of profits on sales of securities, was $201,523 and on this basis the 
interest and amortization requirements on debentures outstanding were 
earned 2.93 times.—V. 166, p. 1251. 


Celotex Corp.—Earnings— 
(Including Wholly-Owned Subsidiary) 


9 Months Ended July 31 1947 1946 
Net saies (after deduc. freight, allow. & discs.) $33,432,219 $22,452,959 
*Cost of sales ae wnaanue 28,389,837 17,769,390 





$8,692,382 $4,743,569 


Net income . Eg RAR 
265,566 267,408 


Other income ae ae 





Total ir.come _-----. $8,357,948 $5.010,977 





Other deductions his suas 272,210 184,970 
Provision for deprec., depletion & amortiz. 642,249 400,728 
Federal normal tax and surtax - ‘ eae 2,870,679 1,469,150 
Federal excess profits tax = a 498,300 
Other income taxes eile 64,847 21,500 

Net inccme ; _..... $4,507,963 $2,436,330 
Common shares outstanding 905,472 855,472 
Earnings per common share rm $4.76 $2.62 


*Including selling and administrative expenses, but exclusive of de- 
preciation, depletion and amortization.—V, 166, p. 1251. 


Central Maine Power Co.—To Issue Securities— 


The company on Cct. 7 applied to the SEC for permission to issue 
and sell $4,000,000 first and general mortgage bonds and enough 
common stock (par $10) to raise $3,000,000. Company is engaging 
in a $11,420,000 construction program.- 


Increases Facilities— 

A 20,000 kilowatt addition to Maine's electrical generating facilities 
was made on Oct. 7 when a giant new steam generator began opera- 
tion at this company’s Mason Station, located at Wiscasset. This sta- 
tion, with a total capacity of 40.000 kilowatts, is now the largest 
and most modern steam electric generating power plant in Maine, 
according to W. F. Wyman, President.—V. 166, p. 1351. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
Halsey, Stuart & Co. Inc. and associates on Oct. 7 were 
awarded $5,300,000 124% serial equipment trust certifi- 
cates, maturing $530.000 annually Oct. 15, 1948 to 1957, 
inclusive. The certificates, issued under the Philadel- 
phia Plan, were immediately re-offered by the group, 
subject to ICC authorization, at prices to yield from 
1.10% to 1.90%, according to maturity. Associated in 
the offering are A. G. Becker & Co., Inc.; Blair & Co., 
Inc.; R. W. Pressprich & Co.; Freeman & Co.; First of 
Michigan Corp.; The Milwaukee Co.; The Wisconsin Co.; 
Julien Collins & Co.; Mullaney, Ross & Co.; Wm. E. Pol- 
lock & Co., Inc.; The First Cleveland Corp.; Martin, 
Burns & Corbett, Inc.; Mason, Moran & Co.; Alfred 
O’Gara & Co.; Thomas & Co. and F. S. Yantis & Co., Inc. 


The issue wes awarded Oct. 7 on a bid of 99.545. Salomon Bros. & 
Hutzler bid 99.5299 for 134s and Harris, Hall & Co. (Inc.) 99.456 for 
134s. The certi icates will be unconditionally guaranteed as to pay- 
ment of par value and dividends by endorsement by The Chesapeake 
& Ohio Ry. 

Proceeds of the issue will be used to provide for not more than 80% 
of the cost, estimated at $6,745,220, of new standard-gauge railroad 
equipment. co s* 2 of 1,000 du-ion all-steel box err: and 700 70-ton 
all-steel hopper cars eb LIME a 


Places Additional Orders— 


Additional orders for 1,650 freight cars at a cost of $7,065,000 
have been placed by this company to meet anticipated needs in 
coal traffic, it was announced on Oct. 6 by Robert J. Bowman, 
President. This brings to 7,650 the number of cars now on order. 

The company ordered 1,000 50-ton gondola coal cars from the 
Pressed Steel Car Co.; 500 70-ton covered hopper cars from Ralston 
Steel Car Co.; and 150 caboose al.-steel cars from the American Car & 
Foundry Co. 

Delivery on the gondolas and the covered hoppers has been promised 
for second quarter next year, and delivery on the cabooses in the 
third quarter, next year. 

Contracts were awarded in competitive bidding based on the builders’ 
Own Specifications, except in the case of the cabooses. Specifications 
for these cars were furnished by C&O. 

Previcus orders placed by C&O include: 1,000 50-ton boxecars from 
Pullman-Standard, 1,000 70-ton hoppers equipped with Timken roller 
bearings from General American Transvortation Corp., and 4,000 70-ton 
hoppers from American Car & Foundry Co.—V. 166, p. 1352. 


Chicago Burlington & Quincy RR.—Equip. Financing 

Harris Trust & Savings Berk of Chicago, with an offer of 1.89%, 
Was the low bidder to finance a $2,770,000 equipment issue, under a 
conditional salcs agreement covering two 6,000 horsepower Diesel- 
electric freight locomotives, one 4.500 horsepower Diesel-electric pas- 
senger locomotive, and 14 streamlined stainless-steel passenger Cars. 
The locomotives are being acquired from the electro-motive division 
of a Motors Corp. and the cars from the Budd Co.—V. 166, 
p. 2. 





Chicago Great Western Ry.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway $2,620,645 $2,420,936 $2,408,925 $2,585,885 
Net from railway 554,294 422,359 614,932 771,149 
Net ry. oper. income 277,041 228,876 212,136 246,992 


From Jan. 1 
Gross trom railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 166, p. 947. 


19,675,646 17,497,423 20,008.589 20,321,410 
3,746,336 1,841,920 5,625,920 6,226,453 
1,194,509 347,466 1,883,159 2,142,961 


Chicago Indianapolis & Louisville Ry.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway $1,250,419 $1,144,079 $956,507 $1,163,473 
Net from railway 253,066 182,358 259,288 329,674 
Net ry. oper. income 75,840 34,186 162,033 176,448 

From Jan. 1 
Gross from railway 9,728,027 6,894,370 8,243,502 9,193,171 
Net from railway 1,170,780 552,128 2,535,411 3,075,934 
Net ry. oper. income 317,598 *516,229 1,457,853 1,842,109 


*Deticit.—V. 166, p. 947. 


Chicago Rapid Transit Co.—Court Orders Payments on 
Bonds— : 


Federal Judge Michael L. Igoe on Oct. 3 entered the first dis- 
tribution order setting up the procedure for payment on Elevated 
line bonds. City National Bank & Trust Co., the distributing agent, will 
be ready to begin payments about October 15. 

The order calls for a total distribution of about $12,750,000. As 
the holders cash the bonds they will receive certificates on which 
future distributions will be mace by check. 

The distribution order calls for payments of $350.08 per $1,000 on 
the Union El. 5s, due Oct. 1, 1945; the Union Consolidated EI. 5s, 
due Nov. 1, 1936; and the Northwestern El. 5s, due Sept. 1, 1941. 
Payment of $285.32 per $1,000 wll be made on the Metropolitan West 
Side first 4s and extension 1s; the first were due Aug. 1, 1938, and 
ie extension 4s on July 1, 1938. Payment on the Chicago Rapid 
Transits 6s, due July 1, 1953, and the Chicago Rapid Transit 6125, 
due July 1, 1944, will be $210.05 per $1,000.—V. 166, p. 1362. 


Chicago Rock Island & Pacific Ry —Earnings— 


August 1947 1946 © 1945 1944 
Gross from railway_-__ $16,446,206 $14,866,087 $17,168,088 $18,108,005 
Net from railway ~ 95,274,994 4,230,390 6,050,291 8,061,199 


Net ry. oper. income 2,532,699 2,021,595 2,599,580 3,491,598 


From Jan. 1— 
Gross from railway ~ 117,478,608 106,475,829 135,240,423 126,146,414 
Net from railway 31,378,935 24,775,773 51,271,410 50,033,974 
Net ry. oper. income__. 14,377,999 11,049,555 19,485,260 20,905,695 
—V. 166, p. 947. 





Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 
August— 1947 1946 1945 1944 
Gross from railway__-~ $2,715,016 $2,562,753 $2,547,445 $2,429,119 
Net from railway eae 507,799 686,712 761,707 660,715 
Net ry. cper. income__- 187,412 356,139 403,775 363,972 

From Jan. 1— 
Gross from railway__-— 19,852,248 17,302,040 18,294,007 17,970,045 
Net from railway - 2,954,214 1,228,275 4,673,441 4,015,161 
Net ry. oper. income 541,897 *1,092,784 2,493,055 2,111,182 


*Deficit.—V. 166, p. 1148. 


Cincinnati Street Ry.—Earnings— 

Period End. Aug. 31 1947—Month—1946 1947-8 Mos.— 1946 
Corporate income : $4,587 $60,318 $363,768 $506,031 
Revenue passengers 10,411,792 11,109,266 86,331,361 87,328,533 

V. 166, p. 1352. 


Clearing Machine Corp.—Votes Stock Dividend— 

Stockholders on Oct. 8 adopted a recapitalization plan which changes 
the presently authorized 660,000 commu, shares of $1 par value to a 
similar number of shares of $5 par value and sanctions the exchange 
of 144 new shares for each old share as of record of Oct. 15. 

There are 424,000 shares now outstaitding and they will be exchanged 
for 530,000 of the new shares. Shareholders will be advised on Oct. 16 
to turn in their old stock certificates to the First National Bank of 
Chicago, transfer agent, who will be 1eady to issue new certificates 
and scrip for fractional shares commencing Oct, 21, in the ratio of 
five new shares for four of the old. 

The company has been advised by its general counsel that under 
present law the reclassification of the common stock will not result 
in any gain or loss to shareholders for Federal income tax purposes. 
—V. 165, p. 2924. 


Cleveland-Cliffs Iron Co.—Suits Filed— 

Dissenting stockholders in the merger of the Cliffs Corp. and 
Cleveland-Cliffs Iron Co. last July 9 filed suits in Common Pleas 
Court at Cleveland, Ohio, asking judgments totaling $4,821,023 from 
the consolidated company, Cleveland-Cliffs Iron Co. 

In one suit brought by the Clark Foundation of New York and 
85 other dissenting shareholders representing 43.182 shares of stock, 
dissenting common stockholders in the former Cliffs Corp. ask a 
fair cash value for their stock of $1,856,826, equal to $43 a share, 
plus 6% interest from June 12, when a majority of the stockholders 
approved the merger plan. The company had offered dissenting holders 
of this stock $22.75 a share, the market value the day prior to the 
stockholders’ approval. 

The second suit was brought by Robert Congdon of Duluth, Minn., 
and 160 other dissenting preferred shareholders of the former Cleve- 
land-Cliffs Iron Co. asking a judgment of $2,964,197, equal to about 
$128 a share, plus 6’ interest. The merged company had offered 
dissenting holders of this stock $88.1242, its market value on the day 
of stockholders’ approval of the merger. Petitioners in this suit repre- 
sent 23,039 shares of preferred stock. 

Preliminary hearing date for the two suits has been set for Oct. 15. 

V. 166, p. 852. 


Cleveland Electric Hluminating Co.—Commission Ap- 


proves Negotiated Deal— 

The Ohio Utilities Commissicn Oct. 9 refused to order competitive 
bidding on the company’s ¢25,000,000 preferred stock issue. It au- 
thorized the company tc proceed with its plams to have a 44-firm 
syndicate, headed by Dillon, Read & Co., Inc. handle the issue, which 
is to be exchanged share-for-share for the present $4.50 preferred. 

V. 166, p. 1352. 


Clifton Forge-Wayensboro Telephone Co.—Financing 
Authorized— 

The Virginia Corporation Commission has authorized the company 
to issue 1,590 shares on its common stock and 1,750 shares of 
preferred stock, plus $500,000 in first mortgage bonds as a part of 
a new financing plan for plant construction and improvement. 


Clinchfield RR.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway $1,414,308 $1,278,408 $1,039,841 $1,219,524 
Net from railway . 627,978 531,930 429,671 648,244 
Net ry. oper. income__ 563,096 483,527 348,168 534,335 

From Jan. 1— 

Gross from railway___. 11,477,103 8,509,828 9,477,554 9,598,968 


5,240,948 3,396,239 4,625,187 5,096,686 


Net from railway _- 
4,661,505 2,626,332 3,793,634 4,198,197 


Net ry. oper, income 
—V. 166, p. $47. 


Cluett, Peabody & Co., Inc.—Preferred Stock Offered 
—Goldman, Sachs & Co. and Lehman Brothers on Oct. 
10 headed a group of underwriters that offered publicly 
79,177 shores 4% cumulative convertible second pre- 
ferred stock (par $100) at $102 per share and accrued 
dividends from Oct. 14, 1947. The offered shares repre- 
sent the unsold portion of 112,974 shares of 4% preferred 
offered by the company to common stockholders for sub- 
scription. 

The preferred is convertible into common stock, prior to Oct. 1, 
1957, at the rate of one share of common for each £40 of par value. 
The recemption price of the 4’ second preferred stock initially will 
be $105 per chare and accrued dividends.—V. 166, p. 1352. 


Coca-Cola Co.—Subsidiary to Vote on Merger— 

The Wisconsin Coca-Cola Bottling Co., a Delaware corporation 
88.77’ owned, announced on Oct. 8 that a _ special stockholders’ 
meeting will be held in Chicago on Nov. 6 to act on a proposed con- 
solidation of 15 Coca-Cola bottling companies into a single corporation 
to ke known as the La Salle Coca-Cola Bottling Co.—V. 166, p. 756. 


Colon Development Co., Ltd.—Production— 

The compary anncunces that its production for the four weeks 
ended Sept. 29, 1947 amovunted to 360,126 barrels, which compares 
with 349,537 barrels for the four weeks ended Scpt. 1, 1947. and 
459.338 barrels fcr the five weeks ended Aug. 4, 1947.—V. 166, p. 1048. 


Colonial Airlines, Inc-——New Vice-President— 

Sigmund Janas, Jr., Assistant to the President, Sigmund Janas, Sr., 
has been elected Vice-President of this corporation. He is also a 
director of Helicopter Air Transport, Inc.—V. 166, p. 756. 


Columbia Gas & Electric Corp.—Extra Distribution— 

On Oct. 2, the directors declared a reqular quarterly divitiend of 
15 cents per share and an extra dividend of 15 cents per share 
on the common stock, both payable Nov. 15 to holders of record 
Oct. 20. Distributions of 15 cents each were made on Feb. 15, May 
15 and Aug. 35, this year, 1s compared with 10 cents per share paid 
on April 4, July 1£ and Nov. 15, 1946.—V. 166, p. 1352, 


Columbia Pictures Corp, (& Subs.)—Earnings— 

Year Ended June 30— 1947 1946 
Operating profit $5,807,000 $7,000,000 
Federal taxes 2,100,000 3,550,000 





Net profit ee aoc ee es — $3,707,000 $3,450,000 
Earned per common share $5.33 $5.00 
—V. 166, p. 756. 


Commonwealth Edison Co.—Weekly Output— 


_ Electricity output of the Commonwealth Edison Company and asso- 
clated companies, excluding sales to other electric utilities, for the 
week ended Oct. 4, 1947, showed a 10% increase over the corre- 
sponding week a year ago. Following are the kilowatthour output 
totals of the past four weeks and percentage comparisons with 1946: 


ao Ended— 1947 1946 “o Inc. 


— iit irnhsw an eniwiinais 213,962,060 194,519,000 10.0 
ee me 209,494,000 193,279,000 8.4 
Sept. 20__.____.______________ 209,422,000 193,189,000 8.4 
Sept. 13 aCe —~ 217,356,000 193,446,000 12.4 


—~V. 166, p. 1352. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served for the week ended Oct. 2, 1947, amounted to 306,- 
231,983, as compared with 271,528,516 for the corresponding week 
in 1946, an increase of 34,703,467, or 12.784c¢.—V. 166, p. 1352. 


Community Frosted Food Co.—12'4-Cent Dividend— 


The directors on Oct. 4 declared a dividend of 121» cents per share 
on the class A common stock, payable Oct. 30 to holders of record 
Oct. 15. A distribution of 30 cents per share was made on March 1, 
last. The common stock received no dividends in 1946.—V 165, p. 1997. 


’ . . 
Conlon-Moore Corp.—Pays Dividend Arrearages— 
The directors have declared a dividend of 50 cents per share on 

account of arrearages and a regular semi-annual dividend of $1.50 
per share on the $50 par value 6% preferred stock, payable Oct. 15 to 
holders of record Oct. 2.—V. 166, p. 1353. 


Consolidated Edison Co. of New York, Inc.—Output— 


Company on Oct. 8 announced that System output of electricity 
(electricity generated and purchased) for the week ended Oct. 5, 
1947, amounted to 208,400,000 kwh., compared with 194,400,000 kwh. 
for the corresponding week of 1946, an increase of 7.2’,. Local dis- 
tribution of electricity amounted to 190,700,000 kwh., compared with 
182,900,000 kwh. for the corresponding week of last year, an increase 
of 4.3’ .—V. 166, p. 1353. 


Consolidated Grocers Corp.—New Vice-President— 


S. M. Kennedy, President, on Oct. 6 announced that James R. Keenan, 
President and General Manager of Reid Murdoch, a division of this 
corporation, has been elected a Vice-President of Consolidated Grocers 
Corp.—V. 166, p. 1353. 


Consolidated Retail Stores, Inc.—September Sales— 
Period End. Sept. 30 1947—Month—1946 1947—-9 Mos.—-1946 


Sales , . $2,956,007 $2,944,455 $21,702.630 $22,733,863 
V. 166, p. 1048. 


Consolidated Vultee Aircraft Corp. — To Segregate 
Non-Aviation Assets—Nashville Corp. to acquire assets 
—Avco Mfg. Corp. to Withdraw Control from Con- 
solidated Management— 

Avco Manufacturing Corp. will withdraw entirely from management 
contro! of Consolidated Vultee Aircraft Corp. and tender the resigna- 
tions of nine present directors if plans to segregate the non-aviation 
assets of the aircraft company are approved by its stockholders at 

special meeting in San Diego, Calif., on November 3. 

Atlas Corp., steond largest Convair stockholder, will assume mane- 
agement control and offer nominees for the vacated directorships, 
it was disclosed today in a notice and preliminary proxy statement 
prepared for mailing to Convair stockholders. 

Irving B. Babcock, President of Avco and board Chairman of 
Convair, is slated to resign the latter post and be succeeded by 
Floyd B. Odlum, President of Atlas, the statement discloses. According 
to present plans, H. Woodhead, President, and all other Convair 
officers will continue to hold office and their places on the board 
of directors. 

The plan to separate the aviation and non-aviation interests of 
Convair by creating a new corporation was disclosed in New York 
on Sept. 5 by Victor Emanuel, board Chairman of Avco. He said 
that Avco would continue its long-range expansion program in the 
field of durable consumer goods, and at the same time reduce its 
investments in aviation activities. 

Convair’s widespread aviation activities include production of @ 
medium-range, 300-mph transport, the Convair-Liner; the world’s 
largest heavy bomber, the 6-engine B-36 and its military transport 
version, the XC-99; two fovr-place personal aircraft, the Stinson 
Voyager and Flying Station Wagon; and several experimental and 
research projects including guided missiles and pilotless aircraft. 


NASHVILLE CORP. TO BE NEW COMPANY 

Name of the new corporation will be The Nashville Corp. ‘which 
see). It will consist primarily of Convair's general manufacturing 
plant at Nashville, Tenn., and Convair’s 48’ stock interest in 
ACF-Brill Motors Co. and its wholly-owned subsidiary, Hall-Scott 
Motor Car Co. 

Of the 1,500,000 Nashville common shares authorized, 820,834 shares 
will be delivered to Convair. Convair will then issue to all of its 
stockholders, including Avco, rights to subscribe for the Nashville 
stock. 

For each four Convair shares held, every Convair stockholder 
will be issued a subscription warrant entitling him to purchase two 
shares of Nashville in exchange for one share of Convair and $18 
in cash. In addition, each Convair stockholder will be given the 
right to make a contingent subscription for those shares not sub- 
seribed for by other stockholders. 

Avco has agreed to make a firm subscription for the 25’ of the 
total proposed Nashville issue to which it is entitled through present 
ownership of 410,417 shares of Convair, and will purchase at the 
same subscription price any Nashville shares not subscribed for by 
firm or contingent subscriptions of other Convair stockholders. 

Atlas Corp. has elected to keep its interests wholly within the 
aviation end of Convair and will not exercise its warrants for 
Nashville stock, the proxy svatement discloses, 

Tne 410.417 shares of its own stock received by Convair will be 
held in treasury, thus reducing Convair's outstanding stock from 
1.570.266 shares to 1,159,849 shares. As a result, the 117,200 shares 
or approximately 7’, of Convair's outstanding stock owned by Atlas 
will increase to approximately 10’. 

If the proposed transaction is consummated, net cash proceeds 
will first be applied to reimburse Convair for cash advanced to i€ 
by Nashville. The balance of such proceeds, estimated at approxi- 
mately $5,000,000, will be applied by Convair to the reduction of 
outstanding bank Joans, thus increasing the amount of capital avail 
eble for aircraft manufacturing operations. 

The Nashville plant currently is producing gas and electric ranges 
and frozen food storage units for Avco’s Crosley Division, und 44- 
passenger motor buses for ACF-Brill Motors Co. 

Operating divisions of Avco, including Crosley, New Idea and 
American Central, manufacture radios, refrigerators, residential and 
commercial heating units, farm equipment, steel sinks and cabinets, 
aircraft engines, precision tools and parts. Crosley Broadcasting 
Corp., a wholly-owned subsidiary of Avco, operates Radio Stations 
WLW. The Nation’s Station, at Cincinnati, and WINS in New York 


City.—V. 166, p. 1353. 


Crosley Motors, Inc.—Output Increasing—Earnings— 
Tne corporation has produced 16,637 small-size post-war Crosky 
cars up to the close of the last fiscal year—July 31, 1947. A steady 
backlog of orders indicate there is a good, permanent market for 
this type of auto, declared Powel Crosley, Jr., President. 
Despite material shortages, production of Crosley autos has risen 
from 1,709 in April to 2,410 in September. Mr. Crosley predicted 
that the production rate would reach about 3,000 units in December. 
For the fiscal year ended July 31, 1947, the corporation had a net 
income of $476,064 after charges and taxes. This was equal to 84 
cents a share on the cutstanding 566,088 shares of capita] stock. 
Net sales for the period totaled $12,073,720.—V. 162, pp. 1638, 201% 
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Crown Drug Co.—September Sales Off 0.8%— 


1947—Month—19$46 1947—12 Mos.—1946 


Perioc End. Sept. 30— 
“ie $1,151,042 $1,160,653 $14,777,649 $14,515,103 


Sales 


—V, 16, p. 1048. 


Cummins Engine Co., Inc., Columbus, Ind.—Stock Of- 
fered—As mentioned in our issue of Oct. 6, A. G. Becker 
& Co. Inc., and associates on Oct. 3 offered 21,678 shares 
of preferred stock, first series, 442% cumulative ($100 
par) and 50,C00 shares of common stock ($5 par). The 
preferred was offered at $100 per share and the common 
at $19 per share. The shares are being sold on behalf 
of selling stockholders. Further details follow: 


The preferred stock is entitled to cumulative dividends at the rate 
of 442‘ per annum, payable quarterly March, June, September and 
December 31. Redeemable, ether than for sinking fund, at $105 per 
share (hrough May 1, 1951, $103 thereafter through May 1, 1956, $101 
thereafter through May 1, 1961, and $100 thereafter; plus unpaid 
dividends in each case. Entitled in voluntary liquidation to foregoing 
redemption prices. As a sinking fund, company is to retire each year, 
beginning in 1948, 2% of the maximum number of shares of preferred 
stock issued, but cnly out ef surplus er net profits remaining after 
payment of all dividends then due; beginning in 1949, an additional 
sinking fund is to consist of 10% of the amount by which net profits 
for the preceding calendar year exceed the sum of (a) $500,000, 
(b) all accumulated and unpaid dividends on the preferred stock and 
(c) the preferred stock dividend requirement for one additional year. 
Redeemznrle fer sinking fund at $162 per share, through May 1, 1951 
and thereafter at $100 per share, plus accumulated, unpaid dividends 
in each case. 

Transfer Agent, Continental Illinois National Bank & Trust Co. of 
Chicag: Registrar, Northern Trust Co., Chicago. 


COMPANY AND CUSINESS—Company was incorporated in Indiana 
Feb. 3, 1919. Company is engaged in the manutacture and sale of 
high-speed diesel engines and parts. For some years following the 
es.ablishment of the business its activities were devoted largely to 
experiment and development. Through this work it developed a line 
of rejat.vely small, light-weight, high-speed diesel engines, suitable for 
a wide range of applications. It believes it was the first American 
manutacturer to install and sell high-speed diesel engines for use in 
motor trucks, buses, power boats, shovels, industrial locomotives, 
logging «ouipment and oil drilling rigs. It is now one of the principal 
manuiaccurers of engines of this character, production amounting to 
885,775 horsepower in 1946 and to 602,225 horsepower in the first six 
menths cf 1947, with sales of engines and parts of approximately 
$19,041.(00 and $13,076,000 in the respective 12-month and six-month 

eriods 
. During the year 1946 and the first six months of 1947, sales to no 

of the company’s sales. 


single customer amounted to as much as 10% ; 
Company's markets are diversified. No particular market is prepon- 
derant 


From ‘he inception of its commercial production the company has 
sold eng-nes for all types of marine use within the horsepower range 
of the engines which it manufactures, including main propulsion 
marine ¢ngines for fishing vessels, small tug boats and small river 
ferries, «nd also for use in auxiliary hoisting and generator sets on 
shipbcara. Engines are also sold to furnish power for flour and feed 


mills, {or irrigation pumping, for electric generating sets, and tor use 
in many other applications where reliable, economical, portable power 
is a recuirement, 

The company’s line includes 4 and 6 cylinder designs ranging in 
piston cisplacement from 377 to 2,309 cubic inches, in horsepower 
from 1(6 to 275, and in maximum revolutions per minute from 900 
to 2.200 Several models are supercharged, resulting in an increase in 
power cf about 30’, for the same piston displacement, and in conse- 


quent reductions in power/weight ratios. The company was the first 
in Amer:ca to offer tor sale a line of supercharged, high-speed, auto- 
motive * pe diesels. 


CAPITALIZATION 
Authorized Outstanding 
Pfd. stk. ‘par $100) (issuable in series) 50,000 shs. 
First series, 4'2‘7 cumulative 21,678 shs. 
Commen stock (par $5) 500,000 shs. 414,000 shs. 
NOTE-—-At Sept. 22, 1947, the company had bank loans in the 


amount cf $750,000, representing current borrowing. On May 18, 1945, 
it entereGa into a revolving credit agreement with Chemical Bank & 
Trust Co.. The Indiana National Bank of Indianapolis and Irwin-Union 
Trust Co, by which an aggregate of $1,000,000 was made available 
to the company until Nov. 30, 1948, the amount of the credit decreas- 
ing to $700,000 for the following 12 months and thereafter to $500,000 
for the following and final 12 months of the agreement. The interest 
rate is “wed at 242%, and the company pays a commitment fee of 
%% of l% per annum for unused portions of the credit. The company 
has never borrowed amy money under this agreement. 


SELLERS—tThe preferred stock sellers and the number of shares 
being s¢:c by each are as follows: 

Nettie S. Miller (executrix under the Will of William G. Irwin), 
5,652 shares; Nettie S. Miller and Elsie I. Sweeney, 5,162 shares each; 


Elsie I. Sweeney (administratrix of the Estate of Linnie Irwin Sweeney), 


4.918 ‘hares; Elizabeth Clementine Miller and Joseph Irwin Miller, 
392 shares each, 
The common stock seller is Clessie L. Cummins, Chairman of the 


board of directors, 
UNDERWRITERS—tThe names of the principal underwriters and the 
number cf shares of preferred stock and common stock underwritten 
by each are as follows: 
—-- Number of Shares—— 


Preferred Common 

A. G. Becker & Co. Inc. 6,178 14,150 
Hemphill, Noyes & Co 2,500 5,750 
Laacuourg, Thalmann & Co.-_- 2,500 5,750 
Lee Higginson Corp. 2,500 5,750 
F. ©. Moseley & Co. * 2,500 5,750 
Kebron, McCormick & Co. 2,000 4.600 
J. Barth & Co. cq és 1,000 2,500 
City Securities Corp. r 1,000 2,300 
J. M:. Dain & Co. 5s 1,600 2,300 
Kiser, Cohn & Shumaker, Inc. : 500 1,150 

STATEMENT OF EARNINGS 
6 Mos. End. ——yYears Ended Dec. 31——_— 
June 30, '47 1946 1945 1944 
Net sales ‘after renego- 

















tiation refunds) ---_ $13,076,481 $19,041,476 $22,840,254 $26,410,588 
Cost of goods sold___- 10,354,823 15,176,492 18,243,312 20,764,256 
Selling, service, general 

& adm., and research 

& deve-opment exps.. 1,112,539 2,361,761 2,104,960 2,042 649 
Prov. for dbtfl. accts. 13,647 20,020 siege mee fede alas 

Operating profit ~-- $1,595,472 $1,483,132 $2,491,981 $3,603,683 
Other income __---- . 39,080 169,854 120,274 89,565 

Tote) ineeme 2... ..= $1,634,553 $1,652,987 $2,612,255 $3,693,249 
Other cecuctions - 149,628 87,270 52,074 35,196 
Prov. for Fed. inc. taxes 600,000 570,267 1,857,350 2,692,575 

Net income mecetn $884,924 $995,449 $702,830 $965,477 


—-V. 166, p. 1353. 


Cunningham Drug Stores, Inc.—Ruling on Distribu- 
tion— 

The New York Stock Exchange having received notice from this 
corporation that a distribution will be made on Oct. 24, 1947, of one 
additicnal share of common stock, of $2.50 par value, to holders’ of 
each share of record Oct. 21, 1947, on Oct. 3 directed that the com- 
mon steczx be not quoted ex said distribution until Oct. 27, 1947: that 
all certificates delivered after Oct, 21, 1947, in settlement of exchange 
contracts ‘ade prior to Oct. 27, 1947, must be accmpanied by due- 
bills ane that all due-bills must be redeemed on Oct. 29, 1947. 
e—V. 1€£, p. 1353. 


Cutler-Hammer, Inc.—Earnings— 





6 Mos. End. June 36 1947 1946 1945 1944 
Gross profit from oper. $5,563,170 $2,513,818 $4,655,111 $7,316,413 
Selling expenses _ ; 1,313,893 1,152,284 1,116,518 1,102,218 
Gen. and admin. exp.__ 495,821 435,628 542,372 637,442 
Shipping expense 495,181 
Prov. for depr. & amort. 151,864 149,134 256,397 198,812 
Social secur. and unem- 

ployment taxes _ = 235,706 ‘ 324,369 480,273 
Prov. for post-war ad- 

justments and conting, ea : : 500,000 
Est. Wisconsin inc. tax_ aaelaa seal 39,000 110,000 209,167 
Interest paid ___~- Ses 36,817 15,126 14,274 45,007 

Net profit from oper. $2,833,887 $722,646 $2,291,180 $4,143,493 
Other income (misc.) 5,074 18,679 64,153 


80,684 


Total income ___- $2,838,961 $741,325 $2,355,333 $4,224,178 


Est. Fed. income and 
excess profits taxes 
(less post-war credit) 1,276,855 281,700 1,720,958 3,264,550 
Net profit for period. $1,562,106 $459,625 $634,374 $977,628 
Earn. per com. share__ $2.37 $0.70 $0.96 $1.48 


—V. 165, p. 2924. 


Denver & Rio Grande Western RR.—Earnings— 
(Including Denver & Salt Lake Ry.) 


August— 1947 1946 
Gross from railway_ aan , $5,362,280 $5,101,857 
Net from railway piexana nes : ite 1,556,058 951,288 
Net ry. oper. income__- Sees eer 1,033,328 588,619 

From Jan. 1— 

Gross from railway_--_~-~- ie a aes ._ 36,523,855 35,249,014 
Net from railway___.____ mee 8,003,829 4,816,907 
OE TY, sO ONT NO ie no on  eedsesnduncs 4,708,667 2,342,765 
—V. 166, p. 1253. 

Detroit & Mackinac Ry.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway____ $150,890 $142,008 $92,811 $93,362 
Net from railway_-____- 60,639 64,590 26,829 9,403 
Net ry. oper. income 35,285 49,818 19,497 2,690 

From Jan, 1— 

Gress trom railway___ 1,139,436 855,646 657,255 649,848 
Net from railway_ 459,870 217,504 88,628 70,088 
Net ry. oper. income___ 251,751 113,706 28,548 19,952 


—V. 166, p. 948. 


Diamond Alkali Co.—Leases Add’l Space— 


The company announces the temporary leasing of 22,000 square feet 
of office space in the Union Commerce Building in Cleveland, Ohio. 
The move marks the first step in the company’s plan to move its 
administrative headquarters from Pittsburgh, Pa. to Cleveland. 

The new temporary headquarters, according to the announcement, 
will be ready about May 1, 1948.—V. 165, > Ji. 








Diana Stores Corp. 

Period End. Sept. 30—— 
Sales Se Ns iy ice cp 
—V. 166, p. 1048. 


September Sales Increased 10.6% 


1947—-Month—1946 1947—2 Mos.—1946 
$1,209,034 $1,082,675 $2,252,468 $2,200,927 





Dodge Manufacturing Co.—Earnings— 


: 12 Months Ended June 30— 1947 1946 
Net sales LA Py toa OR a tetas ~---~----~~~-~.... $11,421,645 $7,764,382 
Net profit —____ paths t es ast Ss e 519,421 *304,037 
ear ree mere. er $3.04 $1.78 


*Approximate.—V. 163, p. 191. 
Duluth South Shore & Atlantic Ry.—Earnings— 


August— ; 1947 1946 1945 1944 
Gross from railway és $488,834 $377,443 $367,471 $376,143 
Net frem railway 132,072 46,513 77,498 84,316 
Net ry. oper. income__. 85,518 14,832 55,821 58.261 

From Jan. 1— 

Gross from railway__-- 3,523,854 2,696,433 2,853,929 2,849,356 
Net from railway- oa 702,206 179,567 562,357 634,239 
Net ry. oper. income 380,890 *69,093 401,112 448,008 


*“Deficit.—V. 166, p. 948. 


(The) Duplan Corp.—Split-Up Approved— 


The stockholders on Oct. 7 approved a 2-for-1 split-up and authorized 
an increase in stock from 500,000 to 1,000,000 shares. Of the 500,000 
ores yoy ge 346,138 are outstanding. The additienal 

ares of stock will be distributed on Oct. 24 to holders of r : 
on Oct. 16.—V. 166, p. 1148. a 


Eason Oil Co.—Earnings— 





: 6 Mos. End. June 30— 1947 1946 1945 1944 
Gross oper. income $786,414 $642,589 $560,345 $544,410 
Cost of sales___ 461,997 371,219 265,362 229,017 
Oper. and gen, expenses 132,799 136,950 105,839 126,195 
Net operating profit- $191,617 $134,720 $189,144 ~~ $189,198 
Other income : 14,872 18,398 10,902 15,023 
Net profit before int., SS oe ey ae 
deplet., depr., etc. $206,489 $153,118 $200,046 $204,221 
“Depletion, deprec., etc. 19,888 71,180 78,522 91,608 
Prov. for income taxes 66,097 33,447 53,792 37,538 
Net profit $120,505 $48,491 $67,731 $75,075 
Preferred dividends 10,469 10,664 11,185 2,73 
‘After deducting $58,108 in 1947, $8,832 in 1946 and $10,719 in 


1945 profit on disposal of properties. 
; NOTE—Earnings per common share were $0.36 in 1947 and $0.12 
in 1946 based on 309,828 and 306,217 common shares outstanding 
respectively. 
BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash in banks and on hand, $134,900; receivables (less 
reserve for doubtful receivables, $23,770), $151,425; inventories, $137,- 
414; investments, $279,530; deferred receivables and other investments, 
$41,116; property, plant and equipment (less reserves for depreciation, 
depletion and amortization, $1,947,286), $1,395,449; land, building and 
equipment net used in business—at cost (less reserves for depreciation 
of $252,633, including marketing facilities in the net amount of $103.- 
777), $121,843; prepaid and deferred charges, $6,905; total, $2,268,582. 

LIABILITIES—Note payable, $50,000; accounts payable, $112,110; 
preferred stock dividend payable July 5, 1947, $5,234: due to officers 
and employees, $1,235; accrued liabilities, $151,962; $1.50 cumulative 
convertible preferred stock, (par $20) $382,620; preferred stocks held 
in treasury (5,174 shares), Dr$193,480; common stock (par value $1) 
$460,520; paid-in surplus (after charging thereagainst deficits ag- 
gregating $822,977 and dividends on preferred stock aggregating 
foeeacee*s $1,651,197: er surplus since Dec. 31, 1939. $418 888: 
reasury common stoc (150,692 shares <¢ 20S "706: t : 
$2,208,068-¥ 146 bere, at cost), Dr$861,706; total, 


East Coast Electric Co.—Siock Offered—Offering was 
made Oct. 6 by Woodcock, McLear & Co. and Scott, Hor- 
ner & Mason, Inc., of a new issue of 15,000 shares of 
common stock (par $10) at $19.25 a share. 


_ Proceeds will be used by the company for the construction, comple- 
tion, extension and improvement of the company’s facilities and 
Services. : 

Company isa Virginia corporation, and serves electricity, both whole- 
sale and retail, in the Tide Water section of Virginia.—V. 166, p. 1149. 


Eastern Sugar Associates—Offers to Buy Stock— 


The Maryland Trust Co. of Baltimore, will until 4 p.m. on Oct. 21 
receive bids for the sale to it of preferred stock of the above company 


to an amount sufficient to exhaust the sum of $1,200,000 which has 
been appropriated for this purpose. 

Tenders will be opened by the trust company on Oct. 22 and notice 
of acceptance or rejection will be mailed on Oct. 27. Preferred shares 
accepted for purchase must be delivered not later than Nov. 7 to the 
trust company or the National City Bank of New York. 

Preferred shares accepted tor purcnase wili be cancelled 
reducing the number of authorized shares. 


Dividend Declared on Account of Arrearages— 


A dividend of $1.25 per preferred share of beneficial interest has 
been deciared as an insta:ment on account of the unpaid accruea cumu- 


without, 


lative diviaends which will be paid on Nov. 20 to the hoiders o. record 
Oct. 25 of preferred shares or voting trust Certilicuces tor pre.erred 
snares, A simiar distribution was mode on Aug. 20, this yvar, the 


lurst since Sept. 5, 1944.—V. 166, p. 267. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. Aug. 31— 1947—-Month—1946 1947—-12 Mos.-—1946 


























Operating revenues $1,111,707 $1,036,515 $13,662,520 $12,405,809 
Operation : pial 799,241 631,960 8,926,894 7,319,200 
Maintenance 50,875 39,839 539,750 573,209 
Taxes (incl. inc. taxes) 125,363 156,592 1,969,153 1,869,306 
Net oper. revenues $136,227 $208,073 $2,226,522 2,644,092 
Non-oper. income (net) 45,984 29,383 496,485 343,467 
Balance $182,2i2 $237,456 $2,723,007 $2,987,560 
Retirement res. accruals 60,308 61,879 729,982 741,758 
Gross income $121,904 $175,577 $1,993,025 $2,245,802 
Interest & amortization 30,004 34,048 384,521 424,685 
Misc. deductions i 25 66 13,677 20,989 
Balance = $91,874 $140,862 $1,594,827 $1,800,127 
Preierred dividend deducts.—B. V. G. & E. Co. 77,652 77.652 


$$$ rege 


$1,517,175 $1,722,475 
22,220 25.050 


$1,494,954 $1,697,424 


Balance : ge aie Pe em 
Applicable to minority interest__-- 


Earnings of subsidiaries (as above)__-~--~- 

Eastern Utilities Associates— 
Earnings of subsidiaries (as above) - — $1,494,954 $1,697,424 
Non-subsidiary income —_- 263,350 232,368 


$1,758,304 $1,929,792 


Total _ - 
169,534 157,865 


Expenses, taxes and interest 





Balance ee ct ee ataseine $1,588,770 $1,771,927 
—V. 166, p. 1049. 


Edison Bros. Stores, Inc.—September Sales Higher— 
Period End. Sept. 30— 1947—Month—1y46 1941—o) mos.—1946 
Sales __ ; a $6,597,436 $5,386,040 $50,756,214 »4/,011,206 

—V. 166, p. 1049. 


Ekeo Products Co.—Official Promoted— 

Harry M. Day, fermerly Director of Researed and Technical As- 
sistant to the President, has been appointed Vice-Pre:ident 11 caarge 
of manufacturing, a newly created position.—V. 16, p. 157. 


Elastic Stop Nut Corp. of America—Acquisition— 


William F. McGuinness, President, on Oct. 8 announced that this 
corporation has purchased a majority stock interest in the Bucnanan 
Electrical Products Co., Inc., Elizabeth, N. J. He said that tne pur- 
chase was a step in the company’s long range program to add to its 
present products new lines wnich would permit diversisication otf fac- 
tory output.—V. 166, p. 267. 


Electric Bond & Share Co.—Resumes Dividend— 


The directors on Oct. 9 declared a dividend of 25 cents per share 
on the coramon stock, payable Nov. 20, to holders of record Oct. 30, 
This is the first dividend on the common since Jan. 1, 1933, when 
1%2‘c in stock was paid. 

Curtis E. Calder, Chairman of the board of directors, at the 42d 
annual meeting of stockholders held Oct. wv, said that the above divi- 
dend action was the result of the improvement in the company’s 
earnings. 

He stated that counsel had advised the company that under present 
tax regulations this dividend will be non-iaxable because of losses 
taken by the company during the year in connection with its disposi- 
tion of investments under the Holding Company Act. 

Commenting on the company’s earnings, wir. Calder stated that, as a 
result of increases in dividends received, net income available for 
common steck for the 12 months ended Sept. 30, 1947 (on the basis 
existimg before the recent accounting reoiganization) amounted to 
$2,592,954, or 49 cents per share. On the same basis, he estimated 
net imeome available for common stock for the year 1947 at approxi- 
mateiy 52 cents per share.—V. 166, p. 1149. 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Oct. 2, 1947, the System input of subsidiaries 
of this corporation amounted to 64,503,000 kwh., an increase of 
11,702,000 kwh., cr 22.2’., over the corresponding week of 1946.— 
V. 166, p, 1354. 


Electrical Products Corp. of Calif. (& Subs.)—Earns. 

















6 Mos. End. June 30— 1947 1946 1945 1944 
Gross profit from rents 

and sales __ a $836,769 $550,338 $587,851 $622,119 
Sell., admin. and gen. 

Cre ee oe 592,471 352,203 217,123 189,446 

Operating profit $244,299 $198,135 $370,728 $432,674 
Other income ......... 19,614 17,685 27,858 20,278 

Total income . ae $263,912 $215,820 $398,586 $452,952 
Int., disc. and sundry 

deductions ae ee eee 38,867 24,588 18,335 
Prov. for Fed. inc. tax 

contingencies (est.)-- 105,000 70,400 185,700 217,500 

Net profit $158,912 $106,554 $188,298 $217,117 
Prev. consol. surplus__- $35,250 893,922 907,043 850,U59 

Tote). . nae _.. $1,094,162 $1,000,476 $1,095,341 $1,067,176 
Cash dividends paid__-- 131,001 131,001 131,001 131,001 

Balance at June 30 $963,161 $869,475 $964,339 $936,175 
*Earnings per share on F 

capital stock ........ $0.60 $0.41 $0.72 $0.83 

*On 262,002 shares. 

CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 
ASSETS—Demand deposits and cash on hand, $342,921; accounts 


receivable—trade (less reserve of $29,813), $397,711; inventories, $1,- 
060,116; refundable portion of Federal taxes on income and renego- 
tiation adjustments, $36,000; sundry accounts, investments, etc., $6,061; 
investment in rental equipment, $663,844; property, plant and equip- 
ment (net), $901,694; patents (unamortized cost), $913; deferred 
charges, $109,191; total, $3,518,451. 

LIABILITIES—Accounts payable, $307,370; dividends payable, $65,- 
501; payroll deductions for bond purchasaes and taxes, $73,297; accrued 
taxes, $146,517; Federal taxes on income—estimated, $105,000; reserves 
for losses on signs and general contingencies, $279,754; deferred income, 
$144,670; capital stock (par $4), $1,048,008; capital surplus, $385,172, 
earned surplus, $963,161; totai, $3,518,451.—-V. 164, p. 2016. 


Emerson. Drug Co.—Sells Subsidiary— 
See Charles Pfizer & Co., Inc., below.—V. 166, p. 


Empire Millwork Co. of Corona, N. Y.—Listing— 

Tie Governors of the New York Curb Exchange on Oct. 1 authorized 
the listing of 567,500 shares of $1 par value common stock. This issue 
will be admitted to dealings at a later date.—V. 165, p. 1727. 


565. 
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Erie RR.—Eids Asked— 

The company has issued invitations for bids for the purchase of 
$6,850,000 of 1 to 1C-year equipment trust certificates. Bias wul be 
received up to noon (EST) Oct. 15 at company’s office, Room 1307, 
Midiand Building, Cleveland, Ohio. 


To Buy New Marine Equipment— 


Specifications are being drawn by this company for 28 pieces of 
new marine equinvment to augment its fleet of 27 boats now operating 
in New York Harbor, R. E. Wocdrufi, President, announced. 

He said that within a few days invitations wil go to shipbuilders 
asking for bids on one 1,000-horsepower Diesel tugboats, 10 steel 
barges, 15 steel lighters and two steel carfloats, involving a_ total 
expenditure of about $1,700,000 

Delivery of the new equipment probably won't be made for about a 
year, he said.—V. 1c6, p. 1354. 


Essex Co., Boston—Transfer Agent— 
The State Street Trust Co., Boston, Mass., has been appointed trans- 
fer agent for the capital sicck.—V. 155, p. 2006. 


Fairchild Engine & Airplane Corp.—Annual Report— 

In his report to stockholders Sept. 30, J. Carlton Ward, Jr., Presi- 
dent, indicated that operations for 1°46 had resulted in a net profit, 
after all charges and taxes, of $962,048, equivalent to 42 cents per 
share on the 2,302,707 shares of common stock outstanding. This 
compares with a net profit for 1945 of $688,034, equivalent after 
preferred dividends to 34 cents per share on the 1,8i5,787 shares of 
common stock outstanding at the end of that year. 

Mr. Ward further stated that although earnings for 1946, which 
approximaied 2% of sales, represented the largest «mount earned in 
any peacetime year during the 10-year history of the corporation, 
they reflected, in part, the use of reserves for postwar adjustment to 
absorb certain costs of consolidation of operations and relocation of 
facilities. The amount of such reserves restcred to the income account 
was $303,008 in 1946 compared with $262,020 in 1945. 

The year-end report indicated that unfilled orders, including letters 
of intent, of the corporation and its subsidiaries, which totaled approxi- 
mately $51,000,000 at the end of 1946, amounied to approximately 
$28,000,000 as of Aug. 31, 1947. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 1944 
Sales of airplanes, engines, parts, etc. $48,525,942 $41,831,481 $93,212,954 
License fees and royalties, etc. 2,558 51,878 189,498 
Other income  - 283,371 192,999 322,685 


71 $42,076,357 $93,725,146 
57 35,569,988 78,856,453 
07 +222,056 +274,892 


Total income 
Cost of sales 
Depreciation he 91,9 
Engineering and develop. costs and 

expenses not directiy recoverable 


1,692,253 2,716,667 


Prov. for readjust. to 2 postwar basis 28,074 527,514 
General and administrative contract 

and service expenses 2,868,563 3,073,510 4,340,665 
Prov. for loss on discontinued prod. 160,060 
Special credit to income Cr? 303,008 : 
Int. on bank loans, advances, etc. 13,808 122,924 456,830 
Loss on disposal of fixed assets 31,302 
Other costs and expenses 127,527 10,707 67,628 
Provisicn tor contingencies 300,090 
Normal and surtaxes $660,653 384,841 263,744 


Excess profits taxes 252,668 4,747,622 


$688,034 $1,173,123 





Net income $362,048 
*Dividends paid on rreferred stock 75,990 
Dividends paid on common stock 361,729 208,547 
Earnings per common ‘hare $0.42 $0.34 $21.12 
*Includes dividend paid Jan. 1, 1946. tIncludes amortization. 
dIncludes provision of $50,247 for deficit of Stratos Corp. $After 
reduction of $185,715 attributable to readjustment costs and expenses 
totaling $488,722 included in operating costs above... ‘Amount trans- 
ferred from reserve for readjustment to a pestwar basis equivalent 
to readjusiment costs and expenses, less reduction in Federal income 
taxes attributable thereto. - 
CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 
ASSETS—Cash, $4,623,135; cash and war bonds-—employees'’ funds 
and income tax withheld (per contra), $211,964; accounts and claims 
receivable, $6,018,906: inventories of raw materials, work in process, 
finished product, and supplies, including $9,250,959, title to which 
has passed to the United States Government by reason of partial 
payments (after partial payment, $6,938,219), $5,106,315; investments, 
$455,194; fixed assets—at cost (aiter reserves for depreciation and 
amortization, $1,434,899), $658,110; plant facilities contracts with the 
U. S. Government, $65,434; deferred charges, $259,467: total $17,398,525. 
LIABILITIES—Accounts payeble, $1,798,734; employees’ funds—war 
Savings bonds (per contra), $16,582; employees’ Federal income taxes 
withheld ‘(per contra), $195,382; accrued wages, taxes, and other 
expenses, $1,282,125; deposits on sales and other contracts, $20,235; 
provision for Federal income taxes, $716,386; reserves, $2,366,783; 
common stock ‘par value $1 per share—issued and outstanding, 
2,302,707 shares), $6,220,224; paid-in surplus, $323,078; earned sur- 
Plus, $4,458,994; total $17,398,525. 


Export Manager Appointed—- 

Robert B. Kinkead, Chairman of the export committee of the 
Aircraft Industries Association, has been appointed export manager 
of the above corporation, according to an announcement by J. Carlton 
Ward, Jr., President. 

For the past six years Mr. Kinkead has been associated with the 
Boeing Aircraft Co. in its Washington, D. C., office as assistant to 
James P. Murray, Vice-President. He represented Boeing interests on 
the A.I.A. export committee.—V. 165, p. 3166. 


Falconbridge Nickel Mines, Ltd.—Earnings— 

3 Mos. End. 6 Mos. End. June 30 

June 30,'47 1947 1946 
$339,694 $692,410 $385,535 


Period— 
Gross operating profit 


Deferred development and deprec. 46,021 98,108 181,926 
Operating profit ‘ $293,673 $594,302 $203,608 
Non-operating revenue stock__ . 18,195 34,481 31,530 
Net profit before taxes $311,869 $628,784 ~~ $235,139 
Peevision for taxzes__......._..... 83,000 167,000 50,000 
Wet profit ...__- asthe es $228,869 $461,784 $185,139 
FINANCIAL POSITION, JUNE 30 
Current Assets: 1947 1946 
Cash and accounts receivable ---— $3,601,573 $3,323,206 
Victory Bonds at cost__ 3,000,000 3,000,000 


Metal inventories 2,417,568 2,497,682 


Ea ae an eee ee semanas MEO, 241 $6;620,066 
Current Liabilities: 


Wages payable ; Pe 117,758 66.342 
Accounts payable 327,666 280,861 
Taxes payable mas: ae 286,825 54,819 

| ar . $732,250 $404,523 
Net current assets 8,286,890 8,416,365 


—V. 165, p. 3166. 
—V. 166, p. 465. 


Federal Light & Traction Co.—Liquidating Dividends 


The directors oi: Oct. 6 declared a liquidating distribution to be 
made on Oct. 15, 1947, of $11 in cash and one share of common 
stock of Public Service Co. of New Mexico, $7 par value, and one 
share of common stock of Federal Liquidating Corp., 10 cents par 


value, cn surrender and cancellation of each share of common siock 
held. 

The board also declared qa liquidating distribution to be made on 
Oct. 15, 1947, of $100.5333 per share (being $100 per share, plus 
@ pue (LeGT ‘F220 Y8NOIY4) LEGIT ‘I “deg wWwoay puaptarIp panizd0R 

















certificate of contingent interest in an escrow fund on surrender and 


cancellation of each share of preferred stock he'd. 

Certificates are to be surrendered for cance laiion at the New York 
Trust Co., liquidating agent, 100 Broadway, New York, N. Y.—V. 166 
p. 1354. 


Farnsworth Television & Radiv Corp.—Annual Report 
Years Ended April 30 1947 1945 


Net sales, income from rcyalties, & license fees $13,482,709 $12,283,131 
Contract termination claims 8,042,187 
Total $13,482,709 $20,325,318 


Cost of products sold, engineering, selling, gen- 
eral, and administrative expen:es 16,119,074 20,051,582 
$2,636,364 $273,736 


Balance 3 
137.176 285,793 


Other income and credits (net) 


Totai $2,499,183 $557,534 
Cash discounts allowed on sales 10u,043 3,145 
Interest and exchange 27,352 270,835 
Loss or gain on dispcsal of equipment Crl,295 11,054 
Amortization of good will—Radio Station WGL 45,878 45.878 
Credit loss insurance 10,32:7 5,432 
Provision for bad debt losses 55,648 fs 
Provision fcr possible renegotiation refund 43,000 


Federal taxes cn income—estimated: 
Normal tax and surtax 
Refundable taxes arising from carry-back of 
of operating icss and unused excess profits 
credits ‘ ee See 
tReserve for posiwar rehabiliiation and war 
production contingencie; 


134,000 


Cr2,300,000 Cr14,000 


Cr375,C00 


Net prcfit = : *$455,742 $401,189 
Included in costs and expenses: 

Deprec. and amortiz. of plant and equipment 208,008 221,129 

Amortization of patents and research costs 114,315 104,965 

*Loss. +Created in prior years by charges to income to offset, in 
part, costs (estimated to exceed $950,000) charged-against current year 
income, less related tax reductions. tRevised—Renegctiation proceed- 
ings for all prior. years have been concluded and required refunds 
made, with the exception of those pertaining to profits of the fiscal 
year ended April 30, 1946. Although the Corporation had previously 
considered the prcceedings for the year ended April 30, 1946, clo ed 
without refund on the basis of advice frcm the War Contracts Price 


COMPARATIVE BALANCE SHEET, APRIL .30 


ASSETS— 1947 “1946 
Cash —s = $796,572 $1,886,619 
U. S. Treasury Certificates (at maturity values, 

Plus accrued interest) 1,704,281 
Accounts receivable (net) 1,910,747 265,531 
U. S. Govt. claims and rebates 1,652,755 1,977,664 


Inventories—at lower cf cost (first-in, first-out) 


or market ‘ 5,972.609 2,560,628 
Cash surrender value of life insurance 23,738 17,612 
Traveling and sundry advances to employees 9,169 8,121 
Sundry depcosits and claims 4,779 10.749 
Advances to and investment in affiliate 374,090 
‘Property, plant, and equipment 1,883,571 1,269,541 
Patents, patent applications, and research costs, 

less amortization 1,172,032 1,253,983 


Gocd will—Radio Station WGL (at ccst, less 


amortization ) 91,756 137,635 
Deferred charges 284,965 2465 666 

Total of . _ $14,176,783 $11,328,429 

LIABILITIES 
Notes payable to banks $3,000,000 
Accounts payable 1,742,895 $913,091 
Accruea local and state taxes 26,055 42,589 
Accrued vacation pay 86,036 51,619 
*Federal taxes on income of the current and 

prior years : z 568,601 
Reserves for credit against rcyalties which may 

accrue under a license agreement, represent- 

ing advances by the licensee for research 153,897 153,897 
Common stock (par value $1 per share) 1,668,568 1,668,568 
Capital surplus 5,555,934 5,555,924 
Earned surplus 1,943,389 2,379.132 


Total . . $14,176,783 $11,338,429 
1946 $20,009 U. S. Treasury notes to be applied thereon After re- 
serve for depreciatian cf $550,781 in 1947 and $364,041 in 1946 
statements. April 20, 1946, financial statements included herein hav? 

*See footnote (+) under income account above. After deducting in 
been revised in this respect. 

Adjustment Board, subsequent reopening of the case indicates @ pos- 
Sible liability, provision for which has been made in the financial 


Federal Services Finance Corp., Washington, D. C.— 
Files With SEC— 

The company on Sept. 24 filed a letter of notification with the 
SEC for 2,870 shares of 6‘, cumulative preferred stock to be offered 
at $104.50 a share through Mackall and Co., Washington, D. C., as 
underwriter. Proceeds will De used for operating capital. 


Unit Redeems 





Federated Department Stores, Inc. 
Part of Preferred Issue— 
See Bloomingdale Bros., Inc., above.—V. 166, p. 1253. 


(Wm.) Filene’s Sons Co.—Sells Store Property— 

This ccmpany, a unit of Federated Department Stores, Inc., has sold 
to Equitable Life Assurance Society its store property located at 
Boston, Mass., and has teken back a long-term lease on the property. 
The Filene company will make extensive improvements. Assessed 
value of the land and buildings is said to be in excess of $9,000,000 
V. 164, p. 2152. 


(M. H.) Fishman Co., Inc.—September Sales Off— 
Period End. Sept. 30— 1947--Month—-1946 1947—-9 Mos.-——1945 
Sales ; $670,121 $679,294 $5,451,079 $5,436,039 

—V. 166, p. 1050. 


Flagstaff Bonanza Mining Co., Park City, Utah—Files 
With SEC— 


The company on Sept. 30 filed a letter of notification with the 
SEC for 600,000 shares (5 cents pay) common stock to be sold at par 
througn Charles Moore, President of the company. Proceeds would 
be used for mine development.—V. 164, p. 2286. 


Ford Motor Co., Detroit — Plans Large Improvement 


An $18,000,000 improvement program to balance out the company’s 
steel and foundry operations and eventually to take the company out 
ef the steel scrap market, was announced by E. R. Breech, Executive 
Vice President, on Oct. 7. 

The project will include construction of a new blast furnace with 
a daily capacity of 1,400 tons of iron, transfer of additional rolling 
mill facilities purchased second-hand from the Granite City Steel 
Corp. to the Rouge plant, enlarging present ore and raw material 
storage docks, and acquisition of some additional material handling 
equipment. 

While total percentage increase of finished steel wi!l be small, Mr. 
Breech said, this project will give the Ford company much more iron, 
taking the company out of the scrap market. The entire hot iron 
output of one of the blast furnaces now operating can be diverted to 
foundry use, Mr. Breech added. 

Construction of the blast furnace by Arthur G. McKee Co. of 
Cleveland will get under way in about two months and should ke 
completed in September, 1948, it was added.—vV. 166, p. 948. 


(George A.) Fuller Co.—Listing— 

The Board of Governors of the New York Curb Exchange on Oct. 1 
approved the listing of 387,236 shares of new $5 par common stock in 
substitution for 193,€68 shares of $1 par common stock.—V. 166, 
p. 1149 








Franklin Simcn & Co., Inc.—Credit Agreement— * 
A specia: preferred stockholders’ meeting he!d on Oct. 3 approved a 
credit agreement permitting the company to borrow $2,500,000 from 
Barkers Trust Co.. New York Trust Co. and First Na‘ional Bank of 
Jersey City. It is a revolving credit wiih permissib:e maximum oute- 
standings of $2,500,090 at 214° interest to Sept. 1, 1949. Repayments 
are to be completed by Aug. 31, 1954 
_Proceeds are to be Uced to tinance the opening of new stores in 
Washirg'ion, Atlanta and Boscon and completion of the modernization 
program of the Fi.th Avenue store V. ls6, p. 1253 


General American Investors Co., Inc. — Quarterly 
2? 

veport— 

The net acsets of the compeny as of Sept. 20, 1947 (with securities 
va.ued at bid prices) were $37,337,557, equal (after deduciing the 


outstanding $5,200,000 pre.erred stock) to $19 per Share o: common 
stock on the 1,633,8°8 shares outs anding, as compared with $18.56 
on June 30, 1.47 eid $18.83 on Dec. 31, 1946. If al outstanding 
warrants entit ing holders to subscribe to common siock at $17.50 
per share had been exercied, the resuting -net asset value as' of 
Sept. 6, 1547 would have been $18.94 per share on 1,701,,20 shares, 
INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30 

1947 1 46 1°45 1944 
$° 26,341 $782,920 si $662,059 
53,321 104,225 40,65 33,638 


$379,662 $887,145 $514,940 


Divs. on stocks 
Interest on konds 





Total income $695,697 


Taxes paid & accrud 12,1:2 6,264 “r11 12,600 
Trans., registrar, trus- 

tee, etc., expenses 8,232 10,741 11,744 5,466 
Oiher expenses 119,424 114,605 110,494 


119,40 
$83),777 
209,250 








$750,718 $488,603 $557,137 
203,250 232.500 281,000 
Profit $630,527 $541,458 $256,103 $286,137 
Includes $2,236 in 1947, $13,070 in 1°46, $46,616 in 1°45 and $37,640 
in 1944 market value of securities received as dividends. 
The net profit on securities sold during the period, less taxes, was 
$854,235. 


Net profit 
Divs. on pfd. stock 


BALANCE SHEET, SEPT. 30, 1947 

ASSETS—Cash, $637,404; cath depocited for dividend on preferred 
stock, $69.7£0; dividends receivable, interest accrued, etc., $170,134: 
receivable for securities sod, $18,554; U. S. Treasury securities, $6,- 
026,347; other securities (at cost), $18,074,738; total, $24,996,029. 

LIABILITIES—Dividend on preferred stock payable Oct. 1, 1947, 
$69,750; payable for securities purchased, $88,144; reserve for accrued 
tax2s, etc., $92,000; $4.50 cumu’ative preferred stock (pr r $100), 
$5,200,000; common stock (par $1), $1,638,898; capital surplus, $14,- 
6U2,799; undisiridbuted income, $1,183,934: ; undistribuced security profit, 
$991,340; tota:, $24,596,°2).—V. 166, p. 666. 


General American Transportation Corp. — Proposed 
Preferred Issue— 

The stockholders will vote Nov. 3 on authorizing 250,000 shares of 
preferred stock (no par) ot which 150,000 would be issued as series: A. 
The div dend rate on the new stock would be not less than $3.75 
and not more than $4.25 and the underwriting commission. would 
lange from $2 to $2.50 a share. The proceeds wou'd be used to 
repay Icans of $5,700,000 for working capital, and to finance plant 
ex,ansion. Underwr ting discuss.ons are being held with Kuhn, Loeb 
& Co.—V. 166, p. 1149 


General Aniline & Film Corp.—Promotions— 

Russell I. Baker has been named Plent Manager of the Grasselli 
(N. uv.) dyestuff plant of the General Aniline Works Division to suc- 
ceed Dr. Paul Strubin, who has been named Asvistant Vice President, 
with headquarters in New York. Dr. Strubin wil! assist Dr. Cary R 
Wagner, Vice President in charge of research and development.—~ 
Vv. 366, 2. W383. 


General Baking Co.--Earnings— 

26 Weeks Ended June 28,°47 June 29,'46 
Esvimated net profit $530,250 $1,074,634 
Earfied per common share $0.31 $0.47 

After Federal taxes of $579,114 in 1947 and $894,179 in 1946.— 
V. 165, p. 2669 


General Box Co. (& Subs.)-—Earnings— 


CONSOLIDATED INCOME ACCOUNT, SIX MONTHS ENDED 
JUNE 30, 1947 


Profit trom operation $1,736,525 
Provision for depreciation 112,051 

Profit after depreciation $1,624,474 
Other income 17,768 


$1,642,242 
25,059 
621,969 


Total income 
Other charges 
Provision for income taxes 

Consolidated income $995,213 

Pays 4-Cent Extra Dividend— 

The ccmpany on Oct. 1 paid to stockholders of record Sept. 9 
a quarterly dividend of 2 cents per share and an extra dividend of 
4 cents per share. Like amounts were also paid on July 1, !ast, 
while on April 1, a quarterly of 1!'2 cents was paid . 

In 1946, the company paid four quarterly cash dividenits of 1'2 
cents cach, in addition to a 5% stock dividend on Dec. 21.—V. 155, 
p. 3@12. 


General Builders Supply Corp.—Secondary Offering— 
Allen & Co. offered Oct. 9 after the close of the New 
York Curb Exchange, 34,261 shares of common stock 
(par $1) at $4.50 a share. The issue was heavily over- 
subscribed and the books were closed at 4 p.m.—V. 166, 
p. 854. 


General Electric Co.—Profit Sharing Plan Dropped— 


The company’s 13-vear-old profit sharing p'an for employees will 
end at the close of this year, it was announcedt on Sept. 26. 

It was stated that the plan had been unsatisfactory as an incentive 
and in its other results for some time. Because of the greatly in- 
creased expenses and taxes which largely offset the usual benefits 
of higher volume, payments under the plan annually had averaged 
only slightly over $3,000,000 during the last four years. 

Officials said that benefits to employees, which lapse under termina- 
tion of the plan, are more than compensated for by the pension plan 
recently put into efiect by the company. 

The pension plan's initial cost to the company amounts to 
$40,000,000. It means an outlay of cash averaging $16,000 per year 
at present employment and pay rates. Day to day cost to the com- 
pany for the pension plen is about five cents per hour for each 
employee participating. The company has 160,000 employees.—V. 166, 
p. 949. 


General Motors Corp.—Secondary Offering—Harriman 
Ripley & Co., Inc., on Oct. 9 released as a secondary 
offering 50000 shares of common stock (par $10) at 
$59'%%g per share. Concession to NASD members 60 cents. 


September Car Production Higher— 

Production of passenger cars and trucks by General Motors in the 
United States and Canada was 167,608 units in September, compared 
with 143,828 units mm August. The highest production achieved in 
any month of 1947 was 175,262 in April. 

The September output was affected by shutdowns for short periods 
in' several Chevrotet and Fisher Body plants and in the Cadillac final 
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assembly line because of material shortages, principally flat rolled 
steel 

In the first nine months of 1647, General Motors produced 1,372,659 
cal nd trucks in the United States and Canada. Of the total 
vchicle; produced in September, 124,560 was passenger cars and 43,048 
were trucks. 

PRODUCTION BY GM DIVISIONS 

Period End. Sept. 30 *947—Month—1945 1947—-9 Mo: 1946 — 

Chevrolet—Passenger 54,345 41,522 504,651 209,217 


Truck 34,521 30,144 223,599 174,482 
Pontiac 18,071 17,228 160,462 71,922 
Oldsmopdile 16,087 14,214 141,553 59,380 
Buick 26,521 23,272 197,105 85.555 
Cadillic 3,687 3,374 42,234 15,428 
GMC Truck & Coach 

Truck 5,951 2,845 40.855 17,509 

Coaches 557 276 3,840 1,527 
GM ot Canada 

Pa ger 5,849 2.917 43,311 18,846 

Truck 2.019 2.24 15.038 11,491 

Total 167,600 137,807 1,372,659 665.357 


New Wilmington Assembly Plant Opened— 
dispatch on Oct. 7, the corporation 
capable of 


According to an Associated Press 
has opened a new assembly plant at Wilmingion, Del 
tarninzg out 640 new automobiles daily. 

. Eight Pontiacs and Oldsmobiles were completed on the first day ol 
operation, it was stated V. 166, p. 1253. 


General Public Utilities Corp.— Weekly Output— 

The electric output of this corporation for the week ended O7t. 3, 
1947. amounted to 141,371,254 kwh., an increase of 14,158,588 Kwh., 
@r 11.14,, over the corresponding week of 1946.—-V. 166, p. 1355. 


Georgia & Florida RR.—Operating Revenues— 

9 Days End Sept. 30 Jan. 1 to Sept. 20 
1447 1946 G47 1945 

$51,975 $51,935 $1,916,462 $1,804,588 


Period 
Opeiating revenues 
CORPORATE AND RECEIVERS’ ACCOUNTS-—-COMBINED 
(Including Statesboro Northern Ry.) 


Pericd End. Aug. 31 1947—-Month—-1946 1947—-8 Mos 1946 
Railway oper. revenue $273,852 $269,538 $1,743,685 $1,631,478 
Raliway oper. expense 206.847 220,655 1,556,703 1,460,503 


Net revenue from r\ 





Operations $65,005 $48,883 $186,983 $170,975 
tailway tax accruals 
Ad valcrem & miscell 6,22% 1,374 49 O24 42.992 
Fed. RR. Tux. Act 1937 7,23 4,103 53,138 29,482 
Fed. RR. Unempl. In 
Act of 1938 3,776 3,522 27,061 25,271 
Railway oper. income $47.765 $35,879 $56,960 $72,230 
Equip. rents inet Dr) 12,213 i7,220 90,720 91,454 
Jt. tucH. renis ‘net Dr) 2.051 1,940 16.424 15.943 
Net oper. income $53,501 $16.619 $50,253 $34,167 
Non-over. income 2,261 2,820 18,859 10.637 
G: income 35,782 19,439 31,394 23,530 
Deduct’: from income 211 193 1,774 1,715 
Surplus applic. to int $35,571 $19,246 $33,168 $25,245 


Deticit ¥. 166, p. 1355 


Georgia Power Co.—Bond Financing 

The compary on Oct. 6 applied te the SEC for permission to issue 
$10,000,C00 mortgage bonds, to bear interest not to exceed 342 
With a maturity date of not less than 30 years The issue is to be 
sold competitively V. 166, p. 1355. 


Georgia RR.—Earnings— 


August 1947 1946 1945 1944 
cr Irom railway $623,811 $650,223 $865,400 $867,478 
Net trom railway 82.626 6.757 281,029 260,524 
Net rv. oper. income 52,378 46,076 235,195 222,258 

From Jan. 1 
Gro from rallway 5. 180,960 5,163,258 6.576,C98 6.957.596 
Net trom Yrallway 605,355 205,510 1,762,093 ’ 405,074 
Net ry. oper. income 428,412 48,733 1,482,990 2,105,858 


Deticit V. 166, p. 949 


Giant Yellowknife Gold Mines, Ltd., Toronto, Canada 
-—Listing— 

The Board of Governors of the New York Curb Exchancve on Oct. 1 
approved the listing of 80,905 additional! shares of $1 par value cap-ial 
stock V. 164, p. 187C. 





Glens Falls (N. Y.) Insurance Co. — Stock Offered— 
The company has mailed to holders of its capital stock 
warrants entitling them to subscribe to 150,000 shares of 
capital stock (var $5) at $35.50 per share. Morgan Stan- 
ley & Co. heads a group of underwriters that will pur- 
chase any unsubscribed stock. 

Each share of Glens Falls Insurance Co. capital stock carries with 
it a prorata beneficial] interest in the capital stock of Glens Falls 
Corp. Such beneficial interest is evidenced by endorsement cn Glens 
Falls Insurance Co. stock cercificates 

The company offering to the holders cf its outstanding capital 
Stock of record at the Close of business on Oct. 6, the right to sub- 
scribe at 5.50 a share for 150,G00 shares cf its capital stock at the 
rate of 3 shares for each 10 shares then held Such subscripcion 
rights will be evidenced by warrants which will be exercisable upcn 
surrender thereof and payment of the subscription price at the oftice 
of J. P. Morgan & Co. Inc., 23 Wall Street, New York 8, N. Y.. at or 
before 3 p.m. (EST), Oct. 22, after which time such warran Will be 
void 

THE GLENS FALLS GROUP-—-Glens Falls Insurance Co. is successor 
to a mutual company orgahized in 1849 and chartered in 1859. Glens 
Falls and it insurance subsidiaries, and the afliliated Glens Falls 
Corp. (the “Glens Falls Grceup’’) write a wide number of torms of 
fire, casualty and allied lines of insurance 

Glens Falls, the parent company. owns ©9,75 of the capital stock 
of Commerce Insurance Co., the ‘‘fire’’ subsidiary and 37‘... of the 
capital stock of Glens Falls Indemnity Co., the “‘casualty’’ subsidiary. 
Commerce owns 27 of the capital stock cf Indemnity 

Glens Falls Corp. owns the rernaining interest in Commerce and 
Indemnity, and, in addition, engaged im the business of financing 
insurance premiums, Glens Falls Corp. holdings of 36% of the capital 
stock of Indemnity includes over 50% of the yvcting shares of Indem- 
nity. All of the capital stock of the Glens Falls Corp. is heid. by 
trustees in trust for the pro rata benefit of the holders of Glens Falls 
capital stock 

The capital stock of Glens Falls accordingly carries with it 1060 
ownership of each of the above companies of the Group. 

PURPOSE OF ISSUE—The purpose of this issue of stock is to 
provide the Glens Falls Group with additional capital funds with which 
to strengthen the relationship between policyholders’ surplus (capital, 
surplus and voluntary reserves! and the increased volume of premium 
written and thereby to maintain its competitive p lion ih the insur- 
ance industry. The volume of premiums of the Group has increased 
sharply in recent years and such rapid grorwth tends to reduce the 
ratio of capital funds to premiums written. 

Of the net proceeds, estimated at $5,119,000 (after deducting $71,000 
for expenses), obtained from this sale of addtiional capital stoek, 
$750,000 will be allocated to the capital of Glens Falls and $4,369,000 
to surplus of Glens Falls. The sum of $1,000,0C0 or 20% of the net 
proceeds of this financing, whichever amount is greater, will then be 
contributed frem the surplus of Gler& Falls to the surplus of Indem- 
nity. The funds obtained by the Glens Falls Group will be added to 
its general funds and held or invested in accordance with its invest- 
ment policy. 





HISTORY OF THE GLENS FALLS GROUP—tThe immediate predeces- 
sor of Glens Falls was Dividend Mutual Ins. Co, which was organized in 
1849 and chartered in 1850. In April, 1864, this mutual company was 
converted into a stock corporation under the laws of the State of New 
York with the present name of Glens Falls Insurance Co. Between 
1923 and 1927 Glens Falls acquired all the capital stock of Commerce 
nsurance Co. (N. Y.), originally chartered in 1859. Also in 1927 
Glens Falls caused the incorporation of Glens Falls Indemnity Co. in 
New York. . 

Glens Falls Corp. was Organized in 1929 under the name of Glens 
Falls Investing Corp. when the directors of Glens Falls, with the ap- 
proval of stockholders, declared a special dividend of $500,000 payable 
to certain trustees who were directed to purchase and hold the entire 
capital stock of the new corporation in trust for the stockholders of 
Glens Fals 

CONDENSED CONSOLIDATED STATEMENTS OF PROFIT 
(Glens Falls Insurance Co. & Subs. and Glens Falls Corp.) 
Calendar Years 6 Mos. End. 
1944 1945 1946 June 30, '47 
Net premiums written: 
Glens. FP’ ls & Comm'ce $14,597,341 $15,579,782 $2: 


22,134,857 $13,592,423 
Indemnity 9,405,175 10,302,799 13,862,0 


59 8,858,219 
Total net prems. writ. $24,002,516 $25,882,581 $35,996,916 $22,450,642 
Deduct incr. in unearn. 
premiums 1,799,115 2,059,612 


5,777,031 3,487,997 


Premiums earned $22,203,4C1 $23,822,969 $30.219,885 $18,962,645 


Losses incurred 10,079,007 11,523,003 16,004,645 11,146,083 
Expenses incurred 10,821,648 11,601,136 15,709,495 9,503,741 

Underwriting ‘ess $1,302.746 $698,630 $1,494,255 $1,687,179 
Net investment income 1,120,125 1,178,201 1,316,454 702,427 


Nei realized profit on 
sale or maturity of 
investments 7¥125,834 343,904 133,980 


590 282 
Net profit before Dro- 
Vis. for Fed. income 
taxes $2,297,037 $2,220.935 +$43,821 *$394.470 
Prov. for Fed. inc. taxes 1,096,278 288,012 10,634 22,611 
Refund on prior years’ 
Federal income taxes Cr174,556 Cr428,324 


$120,101 $11,243 


Net profit $1,200,759 $1,932,923 
Profit, *Loss 
CAPITAL STOCK ON COMPLETION OF THIS FINANCING 
Authcrived Outstanding 
Capital stock (par $5) 650,600 shs. 650,000 shs. 
J. P. Morgan & Co. Inc., New York, is transfer agent and the Chase 
National Bank, New York is registrar. 
UNDERWRITERS—-The names of the underwriters and the percentage 


‘ 


of unsubscribed stock to be taken by each are as tollows: 

Morgan Stanley & Co. 12.0% W. C. Langley & Co 6.0% 
Blyth & Co., Ine 6.0 Mackubin, Legg & Co. 2.5 
Clark, Dodge & Coa. 6.0 Merrill Lynch, Pierce, Fen- 
Shelby Cullom Davis & Co. 2.5 ner & Beane 6.0 
Estabrook & Co 6.0 Paine, Webber, Jackson & 

The First Boston Corp 8.0 Curtis 6.0 
Robert Garrett & Son: 2:5 Piper, Jaftray & Hcpwood 2.5 
Harriman Ripley & Co., Inc. 6.0 Reynolds & Co 2.5 
Hemphill, Noyes & Co 6.0 Riter & Co 2.5 
Hornblower & Weeks 6.0 Stroud & Co., Inc 2.5 
A. M. Kidder & Cu 2.5 Spencer Trask & Co. 6.0 


V. 166, p. 1254. 


Glensder Textile Corp.—Registration Statement With- 
drawn— 

The registration statement (No. 6702) filed with the SEC on 
Aug. 28 1545 ane covering 355,000 common shares (par $1) Was wi.h- 
drawn Sept. 30 V. 166, p. 1208. 


Golden State Co., Ltd.—Organizing Venezuelan Firm 
This company has joined in a milk products enterprise to be organ- 
ized in Venezuela, Nelson A. Rocke‘eller, President of the International 

3asic Economy Corp., announced on Oct. 7 

The project is one oi severe] joint enterprises being organized in 
Venezuela and Brazil through aftliliaie companies of International Basic 
Economy Corp. 

The Golden State Co. has agreed to participate financially with 
Venezue'a Basic Economy Corp., aifiliate of IBEC, in the Venezueian 
milk compary and provide technical experience and management 
V. 163, p. 1027. 

Grand Union Ce.—Current Sales Up 9.8%— 

Pe.siod Bud. Sept. 27 1947—4 Wk 1945 1947-30 Wks 1945 
Saies $7.316.815 $6.665,.130 $55,723,635 $44,763,054 

V.- 166, p. 1051. 


(W. T.) Grant Co.—September Sales Increased 20.94% 


Period End. Sept. 30 1947—-Month-——1946 1947—-9 Mos.-—1946 
$ $ $ $ 
Sales 19.478.207 16,105,045 146,838,719 141,191,742 


V. 166, p. 1061. 


Grayson-Robinson Stores, Inc.—September Sales— 
Period End. Sept. 3C i1947—Month—194G 1947—-9 Mos.——1946 
Sale $4,404,668 $3,240,236 $35,182,158 $27,546,620 

v. 166, pb. 2067. 


Great American Industries, Inc. (& Subs.)—Earnings— 
CONSOLIDATED INCOME ACCOUNT FOR SIX MONTHS ENDED 
JUNE 30, 1947 
Net sale $7,362,931 
Cost of sales am 6,682,044 
Selling, general and administrative expenses 903,597 





$422,711 
204,617 


Net operating deficit 
Other income 

Balance deficit $218,093 
Deductions from income 56,272 
Provision for Federal taxes on income of subsidiary 42.400 
Credit of parent company under ‘‘carry-back”’ provisions of 

the Internal Revenue Code Cr168,800 


Net deficit $147,965 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 

ASSETS—-Cash, $630.274; U. S. Government securities, at cost, $12,- 
500; accounts and notes receivab'e (less reserve), $1,499,268; refund- 
akle porvion of prior years’ taxes, $305,484: inventories, $6,182,042: 
prepaid expenses, $128,192; cash deposited under escrow agreement, 
$21,050; mortgage receivable and eauity in real estate, $42,188: fixed 
ssets, at cost, less reserve for depreciation, $1,991,725 deferred 
charges, $33,877; goodwill purchased, $1,883,357; total, $12,729,955. 
LIABILITIES—Notes payable to banks, $2,865,477: accounts payable, 
$1,557,576; accrued taxes. wages and other expenses, $551,664: advances 
on sales contracts, $290,800; provision for Federal taxes on income, 
$724,557; mortgage installments (due after one year), $117,804; reserve 
for contingencies, $1,580,660; capital stock (10 cents par value). $323.- 
936; earned surplus ‘since Dec. 31, 1940) $3,432,625; capital surplu 
$1,485,417; toial, $12,729,955.—V. 165, p. 3284. ; 








Great Lakes Chemical Corp.—Earnings— 


Years Ended June 30 1947 1946 
Nei profit on sale “ 85.153 $16.077 
Interest and discounts earned 461 193 

Net income $5,614 $16,270 
Reserve for Federal income taxes 957 Bb i | 
BGIGNCE so cnenicmmenawnene peas el as ed st dacesciea gti $4,657 $12,293 


BALANCE SHEET, JUNE 30. 1947 
ASSETS—Cash on hand and in banks, $7,470: accounts receivable, 
$24,441; inventories, $83,449; prepaid expenses, $2.706: fixed assets 
(net), $325,456; undeveloped properties, $859; organization exper 
$29,206; total, $473,597. 


, 


LIABILITIES—Accounts payab‘ $26,740 customers’ deposit or 
returnable containers, $14,437; accrued liabilitie $4,73 common 
stock (par $1) $400,000; capital surplus, $7,024 earned surplus, 


$20,663; total, $473,597 V. 164, p. 1208. 


Great Northern Ry.—Earnings— 
August 1947 1946 1945 1944 
Gross from railway $17,082,591 $15,922,870 $1 64,350 $19,159,688 


Net from railway 5,270,394 4,627,183 7,195,852 7,273,92¢ 

Net ry. oper. income 2.874.777 3,692,610 4,489,914 3,350,293 
From Jan, 1 

Gross from railway 118,577,109 103,319,170 157,892,345 135,234,82> 

Net frem railway 27,249,186 18,550,121 46,290,533 47,104.95¢7 

Net ry. oper. income 12,213,823 9.090,430 21,424,451 18,917,260 


V. 166, p. 1254 


Green Bay & Western RR.—Earnings— 


August 1947 1946 1945 1944 
Gress from railway $247,414 $224.093 $218,987 $244,779 
Net from railway 8,276 23,586 51.330 53,88 
Net ry. oper, income 32,697 4,331 11,204 7,072 


From Jan. 1 
Gross from railway 2,047,971 1,733 
Net from railway 458,997 264, 
Net ry. oper. income 113,890 i 


5 1,832,941 
386,224 


7 63,689 


1,909,877 
466,936 
126,286 

Deficit.—-V. 166, p. 949. 


Gulf Mobile & Ohio RR.—Earnings— 


’ August 1947 1946 1945 
Gre Ss fronr railway $6.103,390 $5,617,966 $5.957.573% 
Net from railway 1,576,133 1,004,419 1,236,895 


Net ry. oper. income 
From Jan. 1 


615,789 169,303 350,949 


Gross from railway 47,457,851 42,251,854 51,803,184 
Net from railway 11,898.153  ¢.587,481 16,982,693 
: 

Net ry. oper. income 4,642,511 1,053,607 6,020,685 


Deficit V. 166, p. 1355. 


Gulf States Utilities Co.—Permanent Bonds Ready— 
be mpo”i iy tirst mortgage bonds, 25g’ sericS dve 197€ may be 
om nanged 10r permanent bonas at the Central Hanover Banlk & 
Trust Co., trustee, New York, N. Y \ 166, ». 1355 


(C. M.) Hall Lamp Co.—Stock Distribution— 

The directors have declared a distribution of one additional share. 
of commMon stock for each two shares he'd. peyable Oct. 30 to holder 
of record Oct. 10, to effect a three-for-two split-up. This action 
Increases the outstanding common stock by 89,617'4 shares of $5 
par value to a total of 268,8515.4 shares. 

The Committee on Security Dealings of the New York Curb Ex 
change on Oct. 1 ruled that the common stock he not quoted ‘ex’ 
the stock distribution until further notice. See V. 166, p. 1254. 


Harshaw Chemical Co.—Buys Ship Plant— 

Tae cumpany has purchesed a large shipouilding plant at Gloucester 
City, N. J., for $285,000 for use as a glycerine factory The shipyara 
Was sold by John Trumpy & Sons. The Harshaw company plains te 
move its Cleveland giycerine pyant to New Jerse, V. 166, p. 855. 


Haverhill Gas Light Co.—Earnings— 





Period End. Aug. 31 1947—Month—1946 1°47—12 Mos 1946 
Operating revenues $59,318 $65,668 $371,970 $771,444 
Operation 50.574 13,854 605,413 505,975 
Maintenance 4,702 5,428 62,009 40,327 
Taxes 8,999 9,362 113,145 115,622 

Net oper. revenues $5,271 $7,024 $21,402 $109,519 
Non-oper. income (net) 3,187 2.430 30,773 19,32> 

3alance $8,458 $9,514 $122,181 $128,853 
Retirement reserve ac- 

crual] 2,916 916 55,000 35,009 

Gross income $5,542 36,598 $87,181 $93,831 
Interest charges 5 344 345 

Net income $5,536 $6,590 $86,837 $93,485 
Dividends declared 78.624 76,163 


V. 166, p. 1355. 


Hercules Steel Products Corp.—Acquisition— 

David Van Aistyne, Jr., Chairman of the boar2, en Oct. 2 announced 
that this corporation has acquired the outstandi capitalization of 
Star Manufacturing Co., § Louis, Mo., fabricator of popcorn roasting 


machinery and such restaur: equipment as deen fat fryers, broi’ers, 
roasters, griddles, warmers and steamer: For the present, Mr. Van 
Alstyne said, Star will be operated as a wholly owned subsidiary of 
Hercules, preliminary to eventual conselidaticn and operation as a 
aivision 

Julian Burch, founder and President of Star M 1 cturing Co., has 
resigned and has been succeeded ; President by Ar.vhur J. Sagner, 
lormeriy Assistant General Manager Sta‘s remaining executive and 
plant per yinel is being retained und Hercu Whership V. 166, 
p. 1254 

Household Finance Cor Cc non Stock et 

inance rp. — Common Stockholders to 

> . utr + 
Receive Rights— 

The di:ectors on Oct. 8 approved plan whereby common stock- 


holders may subscribe for additional common shares at $17 a share 
on the basis of one new share for each ten shares now held. The 
company reports that the $17 a share figure is the approximate 


tangible book value of the currently outstanding common. sheres. 
If the plan becomes effective and ail tl ha} offered are sold, 
the compan Will realize approximately 53.782.245. 

It is not xpected that the offering” will inderwritten V 165, 


p. 3168. 


Howe Plan Fund, Ine., Rochester, N. Y¥.—Registers 
With SEC— 

The company on Oct. 3 filed a registratio ent with the SEC 
covering 500,COO0 Shares ($1 pari capital stock Underwriter, George 
D. B. Bonbright and Co., Rochester. The offering price will be hasea@ 
On market prices. Proceeds will be used for investment. 








Hudson & Manhattan RR.—Earnings— 








Period Ei.d. Avg. 31 1947—Monih—-1946 i947—8 Mos 1945 
Gross op revenues 12 S" ,-.4 $>5,155.400 355.676.1493 
Oper. exps. and taxe 648,122 651.595 243,662 1930.51) 

Overati ( 5111.820 18 I 
Non-oper. olne C50 § 252 ) r 103 

G ym ¢ $121.470 +0503 5 72) 

Incom charges 131.510 22 l 139 055,182 
Int. on adjustmen in- 
come bonds 90.642 87,47 725,133 749.009 
Deficit 160,682 $138,510 $ 1.009 86,452 
Exclusive of interest on adjustme: ncor ON V. 166 1150. 


Ydaho Power Co., Boise, Idaho—Pegisters With SEC— 


The company on Oct. 7 filed a registration statement with the 
SEC covering 35,000 shares ($100 par A preferred and 100,000 
hares ($20 par} common. Underwriters are Blyth & Co., Inc., and 
Lazard Freres & Co., both of New York Proceeds wi be ed to 
lepay hort-term bank loans and to finance aditio and improve- 
ments to its electrical system.—V. 166, bp. 1255. 
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Illinois Bell Telephone Co.—Earnings— 
Pericd End. Aug 31 1947—Month—1946 1947—8 Mos.—1946 





$ $ $ $ 
Operating revenues 15,399,051 13,195,232 109,767,402 103,526,010 
Uncoll. oper. revenue 28,709 21,278 230,551 142,575 
Operating revenues 15,370,342 13,173,954 109,536,851 103,383,435 
Operating expen_¢s 13,643,753 11,027,836 98,537,672 85,962,900 
Operating taxes 1,412,502 1,161,197 10,019,622 9,796,900 
Net opcr. income 314,082 984,921 979,557 7,623,635 
Net after charges “ 130,430 767,324 504,488 6,088,545 


“Deficit.—V. 166, p. 1052. 
Imperial Tobacco Co. of Canada, Ltd.—Plans to Issue 
$10,000,000 or New Preferred Stock— 


The company on Sept. 25 announced a pian of recapitalization 
involving cancelation of 349,995 unissued 6% preferred shares of 
$4.6525 par va:ue and an increase of $15,000,000 in capilal to consist 
of 600,0GO receemable sinking fund preferred shares ol $25 par value, 
of which it is planned to issue 400,000 shares bearing a dividend rate 
of 4%. : 

The company exvlained that increased business requires more work- 
ing capital and p.an. expansion.—V. 163, Pp. 2158 


Indiana Associated Telephone Corp.—Earnings— 


Pericd End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 
Operating revenues $261,392 $209,039 $2,006,217 $1,793,139 
Uncoll. oper. revenue 261 209 2,000 1,793 





Operating revenues $261,131 $208,830 $2,004,217 $1,791,346 





Operating expenses 219.304 192,443 1,606,061 1,324,174 

Rent for leace of oper. 
property 50 50 400 400 
Operating taxes -- “ 22,683 14,726 203,602 239,735 
Net oper. income $19,004 $1,611 $194,154 $227,037 
3,340 *11,026 75,380 124,922 


Net after charges 
*Deiicit.—V. 166, p. 1052. 


Indianapolis Power & Light Co.—Common Stock to 
be Sold Competitively. 


A new issue of common stock planned by the company must be 
sold at competitive bidding, the Indiana Public Service Commission 
has ruled. The Commission held, hcwever, that an issue of preferred 
stock may be sold by negotiation provided the price is approved by 
the Commission. The company proposes to sell 214,451 shares of 
common and 50,000 shares of preferred to raise nearly $10,000,000 
to finance construction of a new generating plant near Indianapolis, 


—vV. 166, p. 1150. 


Inland Airways, Inc., Walla Walla, Wash.—Files With 
SEC— 

The company on Sept. 30 filed a letter of notification with the 
SEC for 500 shares ($100 par) 5’, cumulative preferred stock to be 
sold through officers of the company at par. Proceeds will be used 
for deve.:opment of business as air transportation company.—V. 165, 
p. 539. 





Institutional Shares, Ltd.—Smaller Distribution— 

The directors have declared a distribution of 20 cents per share on 
the Aviation Group shares, payable Nov. 29 to stockholders of record 
Oct. 31. This compares with 30 cents paid on May 31, last. In 1946, 
the following payments were made: June 1 and Nov. 15, 50 cents each; 
and Nov. 26, a capital gains distribution of 35 cents per share. 

A distribution of 25 cents per share on the Stock and Bond Group 
shares was also declared, payable Nov. 29 to stockholders of record 
Oct. 31. Like amourts were disbursed on Feb. 28, May 31 and Aug. 31, 
this year, and on Aug. 21 and Nov. 20, 1946, while on Feb. 28 and 
June 1, 1£46, dividends of 2U cents each were paid.—V. 166, p. 269. 


International Great Northern RR.—Earnings— 


August 1947 1946 1945 1944 
Gress from railway $2,566,176 $2,220,809 $2,467,105 $2,626,257 
Net from railway_-- 502.673 257,229 633,742 793,386 
Net ry. oper. Incume 233,724 3,002 230,580 280,757 


From Jan. 1— 
Gress from re°*'way 
Net from railway---- 
Wet ry. obes, ltieome 


—V. 166, p. 950. 
International Nickel Co. of Canada, Ltd.—New Official 


Dr. John F. Thompson, Executive Vice-President, has announced 
that Lance H. Cooper, of Loncon, England, a member of the staff 
of The Mond Nickel Co. for 20 years and one its Delegate Directors 
Since 1°45, has been elecied an Assistant Secretary and Assistant 
Treasurer of The International Nickel Co. of Canada, Ltd.—V. 166, 
p. 760. 


International Standard Electric Corp.—French Con- 


tract— 

In a move te modernize its municipal airports, the French Govern- 
ment has placed an order with this corporation, manufacturing and 
Sales subsidiary of the Internationai Telephone & Telegraph Corp., for 
10 complete ILS (Instrument Landing Systems), to be installed in 
various airfields throughout France. The equipment, designed to assist 
aircraft in landing under conditions of poor visibility, is one of the 
two electronic instrument landing devices to receive approval of the 
International Civil Aviation Organization and Civil Aeronautics Author- 
ity. It is used at many of the leading airports of the United States 
and other parts of the world. The order, placed through the French 
Supply Council in Washington, D. C., will be manufactured by the 
Federal Telephone & Radio Corp., American manufacturing subsidiary 
of I. T. & T. Corp.—vV. 165, p. 1456. 


19 940.624 17.842,443 20,050,190 20,466,108 
2,976,014 ' 5,749,382 6,238,732 
619,029 274,503 2,319,333 2,317,894 


Interstate Department Stores, Inc.—Sept. Sales Up— 
Period End. Sept. 30- 1947—-Month—194¢6 1947—8 Mcs.— 1946 
Sales - $5.311,853 $4,197,243 $38,360,000 $32,234,574 

—V. 1€6, p. 1052. 


Interstate Power Co.—SEC’s Supplemental Order De- 
nying Permission to Sell Securities— 

The supplemental order of the SEC dated Sept. 26 follows: 

The Commission having entered an order on Jan. 24, 1947 (Holding 
Company Act Release No, 7159), approving a plan for the reorganiza- 
tion of Interstate Power Co., a registered holding company, subject 
to a condition reserving jurisdiction, among other things, with respect 
lo prices and spreads cf new securities to be issued and sold at com- 
petitive bidding pursuant to the plan; and the U. S. District Court 
for the District of Delaware having entered an order on April 24, 1947, 
approving said plan subject to the terms and conditions of the Com- 
mission’s order of Jan. 24, 1947; and 

The Commissicn having entered an order on Sept. 11, 1947 (Holding 
Company Act Release No. 7707), permitting to become effective dec- 
larations filed by Interstate in respect of certain transactions relating 
to said plan, including the following: 

(a) The issue and sale by Interstate, pursuant to competitive bid- 
ding, of $19,4C0,000 first mortgage bonds, due 1977; 

(b) In case Alternative One of the plan is made effective, the issue 
and sale by Interstate, pursuant to competitive bidding, of so many 
shares of its new common stock, not exceeding 2,700,000 shares of 
the 3.000,000 shares to be initially outstanding, as may be required 
to provide Interstate with $18,610,500 (or if said amount of $18,610,500 
shall not be exactly divisible by the net price per share, then the least 
greater amount that shall be so exactly divisible); and, in addition to 
the foregoing issue and sale of common stock, the issue and sale to 
the successful bidder or bidders for the common stock as above de- 
scribed, and at the same price per share, of 10.084% of the balance 
of said 3,000,090 shares of common stock; 

(c) In case Alternative Two of the plan is made effective, the issue 
and sale by Interstate, pursuant to competitive bidding, of so many 
shares, not exceeding 3,000.000 shares, of its new common stock as may 
be recuired ts provide Interstate with $8,635,500 (or if said amount 


of $8,635,500 shall not be exactly divisible by the net price per Share, 
then the least greater amount that shall be so exactly divsible); 

The Commission's aforesaid Order of Sept. 11, 1947, containing, 
among other things, the following terms and conditions in respect 
of the issue and sale of new first mcrtgage bonds and of new common 
stock by Interstate: : 

“1. That the proposed issue and sale by Interstate of new first 
mortgage bonds and of common stock shall not be consummated until 
the results of competitive bidding pursuant to Rule U-50 shall have 
been made a matter cf record in this proceeding, and a further order 
shall have been entered by the Commission in light of the record as 
so completed, which order may contain such further terms and condi- 
tions as may then be deemed appiopriate;”’ : 

The Commission having issued @ Notice of and Order for Hearing 
on Sept. 11, 1947 (Helding Company Act Release No. 7708), setting 
a date for a public hearing on the results of competitive bidding in 
respect of Intersiate’s new securities, and said Notice and Order stat- 
ing, among others, the following issue: 

“2. Whether, in light of the Commission’s Findings and Opinion of 
Jan. 20, 1947, and Supplemental Findings and Order of Jan. 24, 1947, 
approving the plan, the issuance and sale of shares of Interstate’s 
new common stock at the price proposed to be paid to Interstate by 
the successful bidder or bidders woulld effectuate a plan which would 
be fair and equitable to the persons affected thereby, and whether 
such issuance and sale should be approved;”’ 

Interstate having filed an amendment to its declaration stating that 
its new first mortgage bends and new common stock have been offered 
for sale pursuant to the competitive bidding requirements of Rule U-50, 
and that the following bids were received: 


Price to Cost to 
Bidder—-For the Bonds: Coupon Company Company 
Halsey, Stuart & Co. Inc._- 32‘. 101.90 3.40% 
Harriman Ripley & Co., Inc. 3% 101.50 3.42 
Lehman Bros., Goldman Sachs & Co. 
and The First Boston Corp. 342 100.399 3.48 


For the Common Stock: 
Under Alternative One—No bids. 
Under Alternative Two— 

Price Per Sh. No. Shs. 


Bidder— to Company Bid For 


Lehman Bros., Goldman Sachs & Co. & Wert- 
heim & Co. $4.05 2,132,223 
Harriman Ripley & Co., Inc. 3.872422 2,230,000 


It appearing that Interstate has declared Alternative Two of the 
plan effective; that, subject to the Commission’s approval, Interstate 
has accepted the bid of Halsey, Stuart & Co., Inc., for the bonds, as 
set forth above, pursuant to which they would be offered for sale to 
the public at a price of 102.80% of the principal amount plus accrued 
interest from June 1, 1947, to the date of delivery, resulting in an 
underwriting spread of .90% ; and that, subject to the Commission’s 
approval, Interstate has accepted the bid of Lehman Bros., Goldman, 
Sachs & Co., and Wertheim & Co., as set forth above, for the common 
stock, pursuant to which the shares bid for would be offered for sale 
to the public at $4.75 per share, resulting in an underwriting spread 
of $.70 per share, o: 14.74’, of the public offering price; 

A hearing having been held in respect of the aforesaid matters 
pursuant to said Notice and Order of Sept. 11, 1947, and the Com- 
mission having considered the record herein, having heard oral argu- 
ment and finding that the issuance and sale of Interstate’s new 
common stock at the price proposed to be paid to Interstate by the 
successful bidders would not effectuate a plan which would be fair 
and equitab’e to the persons affected thereby; and 

It further appearing that the bid for said new first mortgage bonds 
is conditional upon the company’s receiving payment of $8,635,500 for 
shares of the new common stock, and cannot be accepted unless a 
bid for shares of the new common stock is contemporaneously ac- 
cepted; 

It is therefore ordered *hat the declaration of Interstate in respect 
of the proposed issuance and sale of new first mortgage bonds and 
new common stock, as amended Sept. 25, 1947, be and it hereby is 
denied permission to become effective. 


SEC Explains Ban on Price of Stock—Says $4.05 a 
Share Not Fair to Creditors— 


In a 16-page opinion, the SEC on Oct. 2 cited its reasons for 
ordering tae rejection on Sept. 25 of the high bid of $4.05 a share 
submitted by Lehman Brothers, Goldman Sachs & Co. and Wertheim 
& Co. for 2,132.223 shares of common stock of the company. 

In its original order, which also prevented the sale of $19,400,000 
cf new first mortgage bonds to Halsey, Stuart & Co. Inc., at 101.90, 
the Commission declared the price offered for Interstate’s common 
stock ‘‘would not effectuate a reorganization plan which would be 
fair and equitable to the persons affected thereby.” 

On the basis of $4.05 a share for the new common stock, the 
Commission found, only 867,777 shares would be available for deposit 
in escrow for the holders of securities junior to the first mortgage 
bonds. 

‘“‘Based upon the proposed public offering price of $4.75 per share 
for the common shares proposed to be sold,’’ the SEC said, ‘the unsold 
bglance would have a market value of $4,121,940, which represents 
only 41.3% ‘of the principal amount of Interstate’s outstanding 
6% debentures and demand notes aggregating $9,975,000. 

“Assuming a complete subordination of the $2,475,000 demand note 
owned by Ogden Corp. to the debentures, the above value would be 
equivalent to but 55% of the outstanding debentures. Apari from 
the effect on the preferred stock of acceptance of the bid, it is 
obvious that the above valuation of the residual common stock falls 
far short of the face amount of the debentures alone.” 

The ruling noted that the SEC had no fault to find with the 
underwriting groups which participated in the bidding.—V. 166, 
p. 1255. 


Jacksonville Terminal Co.—Bids Asked— 

Company will receive bids up to noon (EST) Oct 28 for the purchase 
of $4.000.000 first mortgage honds, series A. Bids will be received 
by John B. Hyde, Vice-President, Room 916, 71 Broadway, New York 
City.—V. 166, p. 1256. 


Jamaica Public Service Ltd. (& Subs.) —Earnings— 











Period End. July 31— 1947—Month—1946 1947—-12 Mos.—1946 
Operating revenues $159,931 $156,532 $1,995,040 $1,722,008 
Operation 99,411 78,213 1,011,447 817,591 
Maintenance 23,073 19,992 264,365 240,693 
Taxes ; 7,211 15,164 155,492 121,616 
Retirement res. accruals 10,833 10,416 127,916 118,750 

Utility oper. income_ $29,401 $32,745 $435,818 $423,357 
Other income inet) Dr436 7,992 8,048 10,806 

Gross income = $28,965 $40,758 $443,866 $434,163 
Income deductions 8,093 8,277 95,410 103,169 

Net income $20,871 $32,460 $348,455 $330,994 
Preference div. requirements—J. P. S. Co., Ltd.: 

Preference shares Sao Prt ot 25,067 25,067 

Preference shares B ie os SE coy Shenae aicdls 21,991 21,991 

Preference shares C and D ss f i 85,666 80.416 
Common dividends paid—J. P. S., Ltd._- Backs 91,800 91,800 

Balance ___ ak od chars ae eee $123,929 $111,718 


—V. 166, p. 950. 


(F. L.) Jacobs Co., Detroit—New Directors— 


R. W. Hook, Vice-President and Gen»ral Manager of the company’s 
Grand Rapids ‘(Mich.) Metalcraft Division, and E. R. Leeder, Vice- 
President in charge of manufacturing, have been clected directors. 
Mr. Hook succeeds C. M. Sorenson, resigned, and Mr. Leeder fills 
an existing vacancy on the board. Mr. Sorenson was also formerly 
a Vice-President of the company and General Manager of the 
company’s Contirental Die Casting Divisicn. 

Rex C. Jacobs, President, said that Mr. Sorenson resigned in order 
to establish a business of his own.- 

Dealer Organization Enlarged— 


A 40% increase during the past year in the Launderall dealer 
organization was disclosed on Oct. 7 by Edward A. Ash, Director of 
the Appliance Division, 

More than 7,000 dealers are now franchised to sell Launderalls from 


coast to coast, he said, with the new dealers added gradual!y to the 
organization in the past 12 months. 

Mr. Ash said that the current “unprecedented demand” for Launder- 
alls is taxing production schedules. at the company’s Indianapolis 
plant, where the machines are manufactured.—V. 166, p. 667 


Kaiser-Frazer Corp.—Takes Over Indiana Steel Roll- 
ing Mill— 

With the announcement that Kviser-Frazer Corp. wi!) mnlete'v 
mechanize its newly purchased steel rolling mill in Indianapolis and 
thereby ‘“‘attempt to doubie its capacity, tue CUMpany vu.. Ucl. o 
assumed active management of the new Kaiser & Frazer Indianapotis 
Rolling Mill Division, formerly the Chapman-Price Steel Co., a sub- 
Sidiary of the Continental Steel Corp. The Indiana mill a? present 
has a rated capacity of appreximately 4,000 tons of hot shee: rolled 
steel a menth, and K-F engineers have been studying means of doubling 
this preduction rate, according to E. R. Ordway, its Genera] Manager. 

Sheet from ihe new subsidiary mill will be used for floor pans 
and reinforcing members in the Kaiser and Frazer automobile bodies. 

V. 166, p. 1256. 


Kansas City Seuthern Ry.—Equipment Financing— 

The company has issued invitations for bids te be recz.ved October 
16 fer $1,760,000 in one to ten-year equipment trust certificates. 
The certificates will finance not more than 80% of the cost of new 
equipment.—V. 166, p. 1256. 


Keystone Custodian Funds, Inc.—Net Asset Value of 
“K1” Shares Lower— 


Total net wssets of the Keystone Income Preferred Stock Puna 
Series ‘‘K1"’ amounted to $30,959,284 at the close of its fiscal year 
on Aug. 31, 1947, equal to $17.93 per shere on the 1,726,306 shares 
outstanding. This compares with total net assets of $25,612,510 on 
Aug. 31 of last year, amounting to $19.87 on the 1,289,009 sh2res then 
outstanding. 

Combined ret assets of the ten Keystone Funds, each designed 
for a different investment purpose and generally differing as to the 
type oi securities in which investments are made, amounted to more 
than $167,000,000 on Aug. 31, 1947, which compares with about 3170,- 
000,000 on Aug. 31, 1946.—V. 166, p. 1356. 


Keystone Steel & Wire Co.—Earnings— 

Years End. June 30— 1947 1946 1945 1944 
Net profit after charges 

and taxes $4,637,955 $2.109,951 $1,588,209 $1,467,300 
Shares outstanding 625,000 757,632 757,632 757,632 
Earnings per share $7.74 $2.78 $2.10 $1.94 

V. 166, p. 667. 


(G, R.) Kinney Co., Ine.—Sept. Sales 7.3% Higher— 


Period End. Sept. 30- 1947——-Month— 1946 1947—-9 Mos.—-1946 
Sales : $2,674,000 $2,492,000 $20,690,000 $20,988,000 
—V. 166, p¢. 1052. 


(S. S.) Kresge Co.—September Sales Increasead— 


Period End. Sept. 30— 1947—-Month—1946 1947—-9 Mos 1946 
$ $ $ $ 
Sales 21,062,549 18,546,932 175,511,513 164,993,223 
The company in September, 1947, had 698 stores in operation, as 
compared with 699 in the corresponding month last year V. 166, 
p. 1052. 


La Plant-Choate Manufacturing Co., Inc.—Preferred 
Stock Offered—Paul H. Davis & Co. and associates on 
Oct. 7 offered 40,000 shares of 5% cumulative convertible 
preferred stock at par ($25) per share and div. 

HISTORY AND BUSINESS—The business was started as partner- 
ship in 1911 by E. W. La Plant, now deceased, and Roy E Choate, 
present president and general manager. On April 5, 1927 the business 
was incorporated in Delaware. Company is an operating c ympany. 
The general character of the business is the manufacturing and selling 
of earthmoving equipment, 

The company has had more than 20 years of experience in the 
designing, development, manufacture and sale of many types and kinds 
of earthmoving equipment. Its early products included steel house 
moving trucks, Capstans, stump pullers and contractors’ supplies. 
Heavy duty trailers for hauling logs and machinery were a!so built. 
In 1922 the company designed and built its first steel dump wagon 
for hauling earth. In 1923 to meet the needs of an earthmov:ing con- 
tracvor, the company designed and built its first tractor mounted 
bulidozer, a machine to push earth, rocks or other material ahead 
of the tractor. The design’ of the bulldozer has since been unproved 
materially, and sidedozers, with an angling blade, were also produced 
in substantial quantities. Tractor mounted snow plows were built by 
the company, and in 1925 it pioneered the application hydraulic power 
to operate both bulldezers and snowplows. The company also developed 
and built sheepfoot tampers, tree dozers, brush cutters, brush rakes, 
root cutters and rippers, all for use with tracktype tractors. Lerge 
earth hauling wagons were an important product, both wheel and 
tracktype. 

PURPOSE-—-The net cash proceeds to be received by the company 
will amount to $902,800. The major portion of the proceeds will be 
added to working capital and will be available for any prover cor- 
porate purpose including, but without limitation, reduction ot current 
bank loans and the carrying of increased receivables and additional 
inventories. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Ou‘standing 

*$1,500,0C0 $1,000,000 





Convertible preferred stock_- 


Common stock we bs 00.000 291,200 
Notes Payable: 
Banks : _ 1,250,000 ‘1,250,000 
Other - 54,000 54,000 


The directors have adopted a resolution providing for the reserving 
from time to time of sufficient shares of common steck to provide 
for the conversion of all of the outstanding shares of convertible pre- 
ferred stock. Pursuant to this resolution, and on the basis of the 
present conversion price to be in effect to and including June 30, 1949 
100,000 shares of common stock have been so reserved. ’ 


EARNINGS, YEARS ENDED JUNE 30 


1947 1946 1945 1944 
Net sales ,__...._____. $10,620,176 $8,233,326 $14,592,594 $12,445,623 
Cost of sales, operating 














expenses, etc: __..- 9,832,068 7,968,633 12,733.422 10,675.986 
Deprec. & amortiz.____ 118,066 130,907 297,678 266,995 

Gress profit ..<< ‘ $670,042 $133,786 $1,561,494 $1,502 642 
Misc. income & credfts 11,228 29,604 20,509 59,782 

Total Income | .-.-..~ $681,270 $163,3$0 $1,582,003 $1,562,424 
Interest paid boas e a 24,694 29,162 40,156 43,896 
Prov. for income taxes 255,000 Cr75,000 1,043,729 972,543 
Prov. for conting. taxes 

Of 1N0GM 2. ck zee ee . a“ 92,000 105,000 

NOt GE oeucccu.. $401,576 $209,228 $406,118 $440,985 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 


Shares Shares 

No. of No. of 
Paul H. Davis & Co.__.... 17,500 Ernest Kosek & Co._ . 1,000 
A. C. Allyn & Co., Inc... 4.500 M. A. Manley & Co. 2'500 
Homer Collins & Co._._.__-. 1,000 A. E. Masten & Co._ 2.000 
Dittmar & Co.........._... 1,000 McCrary, Dearth & Co., Inc. 1.000 
John B. Dunbar & Co.____ 1,500 Newhard, Cook & Co... 2900 
First California Co.-__-___ 1,500 Peters, Writer & Christer. 
First Southwest Co..___.. 1,000 i , ea F 
Granbery, Marache & Lord 2.500 Reynolds. & Co.:....-____ 4.500 
Holley, Dayton & Gernon 1,500 Watkins & Fordon, Inc.__ 1,000 
Kalman & Ca. Inc. = 1,000 Wilson, Johnson & Higens 1500 
—V. 165, p. 2416, Lf hie 
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(M. H.) Lamston, Inc.—September Sales— 


Period End. Sept. 30 1947—-Montn—1946 1947—9 Mos.—1946 
Sales : $237,058 $201,744 $2,098,118 $1,858,502 
The corporation's enlarged store at 466 Lexington Ave., corner 45th 


St., New York, N. Y., was opencd on Sept. 26. This 5 and 10c store 
will have . total setling area of 12,000 square feet, all on one floor.— 
V. 166, ». 1053. 


Lane Bryant, Inc.—September Sales Increased— 


Periocg End. Sept. 30- 1947--Month—1946 1947—-9 Mos.—-1946 
~s ae $4,400,495 $4,064,894 $36,746,672 $33,177,634 
pe¥, L6G, ps. 51. 


Langendorf United Bakeries, Inc.—Earnings— 


Years Ended— June 28,47 June 29,°46 
Net sales $27,699,815 $21,087,355 
Net profit after all charges and Fed. inc. taxes 983,346 510,399 
*Eatnings per class B shares $7.08 $2.82 
Earnings per class A share $9.56 $5.07 

“After payment of class A dividends. 

NOTE—Profits and sales for the year ended June 28, 1947 include 
only m.ne weeks’ operation ef Barbara Ann Baking Co. with plants 
p> Avgeles and San Bernardino acquired by Langendorf in April 
_ Federal, state and local taxes for the year totaled approximately 
$924,952. cquivalent to $8.33 cn the class ‘‘B’’ common stock out- 
Standing 

Capital expenditures for replacements, improvements and a modern- 


ization program amounted to $955,467, exceeding depreciation and 
amortizct.on allowance by $603,102. The program for modernization 
and ‘streamlining of production facilities and increasing the capacity 
of certain plants, largely deferred during the war period, has made 
g00d progress and additional imprevements are planned as equipment 
and materials are available. 


To Vote on Plan of Recapitalization— 


The company plans calling a stockholders’ meeting in the near 
future consider and approve of a reclassification plen ior its 
Capital stock structure, which provides for the exchange of each 
share of present class “‘A’’ stock ior one share of $1.80 cumulative 
preierrce stock and 25s of a share of common stock, and the ox- 
change tcr each share of present class “‘B” stock into two shares of 
common stock. The annual meeting this year will be held on Oct. 28. 
-—V. 166, p. 1152. 


Latin American Airways, Inc., N. ¥.—Filing With SEC 


On Sept. 29 a letter of notification was filed with the SEC for 21,250 
shares ‘$1 par) common to be sold on behalf of a stockholder, N. 
Basso Jr.. of New York. The stock is to be offered at $2.50 a share 
without underwriting.—V. 166, p. 761. 


Lefcourt Realty Corp.—Calls Half of Prior Pfd. Stock 


Holders of ceriificates representing prior preicrred stcck are being 
notified that the corporation will redeem on Nov. 15, 1947. 50% 
of the shares represented by cach certificate from stockholders of 
record Nov. 3. Payment will be made at The Commercia! National 
Bank & Trust Co. of New York, 46 Wal! St., New York, N. ¥. It 
3s Intended to redeem the whole share in every case where a frac- 
tional shere would otherwise be created. 

The ccmpany will pay on Oct. 15, 1947, the regular quarterly 
dividenc of 37!2c per share on all of the outstanding prior preferred 
Stock neic of record at the close of business on Oct. 3, 1947 and 
has declured an additional dividend of $1.50 per share payable on 
Nov. 15. 1947 to the prior preferred stockholders of record at ihe 
close of business on Nov. 3, 1947. 

A fund will be set aside for the purpose of such redemption on 
or befor Nov. 15, 1947 and the shares called for redempticn will 
he redeemed by the payment out of such fund of the sum of 245 
upon suirender of certificates for redeemed shares on and after 
Nov. 15, 1947.—V. 165, p. 687. 

Lehigh & Hudson River Ry.—Earnings— 

August 1947 1946 1945 1944 
Gross f:am railway $220.700 $260,608 $235,085 $236,595 
Net from railway 46.790 81,845 60,461 62,012 
Net ry er. income 6,717 34,352 19,866 16,730 

From Jan. 1 
Gross from railway 2,016,051 1,747,672 2,176,272 2,228,667 
Net from railway 576,267 443,947 741,316 800.458 
Net ry Der. income 162,218 133,900 192,281 186,792 
—V. 166, p. 950. 

Lehigh Valley RR.—Earnings— 

August 1947 1946 1945 1944 
Gross 119m railway $6.215.445 $6,212,059 $6,717,049 $8,515,850 
Net from railway 1,259,205 1,357,962 1,679,783 2,244,602 
Net ry. (der. income 630,068 773,523 295,891 1,423,783 

From Jan. 1 
Gross from railway 47.815.346 43,456,695 55,163,451 67,222.496 
Net from railway 8,589,576 7,463,525 11,918,340 19,275,402 


Net ry per. inccme 3,566,372 2,762,002 


i 


.206,462 7,795,202 


Calls Speciai Meetings— 


‘he mpany has called two special meetings of stockholders for 
Oct. 20 ‘Oo vote tor or against acceptance of Article XVII of the 
Pennsylvani Constitution of 1874 dealing with railroads and canals 
and the acceptance by the company of a!l the provisions of the 
Constitution 

The cireciors are in favor of acceptance, feeling that it will help 
to modernize the corporate se: up. Two meetings are required to 
deal with the subjects.—V. 166, p. 951 


Lehman Corp.—Shows Net Assets Gain— 


Net asset value of the common shares of the corporation increased 
Slightly curing the firs’ quarter of the {fiscal year, Rebert Lehman, 
President, revealed in the report of the corporation as of Sept. 30 
1947. Net asset value, as of the quarter's end, was $47.73 per share 
on the 1.946,777 shares outstanding as compared with $47.53, three 


months earlier 
The acgregate cost of securities purchased during the three months 
other than U. S. Governments, was $3,553,265 as compared with pro- 
ceeds irom sales of $2,936,726. 
ordinary income in the first quarter of the fiscal year was 
7 &S against $684,774 in the comparable quarter of the previous 
year, the increase being attributable chietly to an increase in cash 
Gividends received. 
Net realized profit on 


investments during the recently completed 
quarter was $283,023. 


Net unrealized appreciation on Sept. 320, 1947 





amounteG to $27,484,017, the comparable figure on June 30, 1947 
Having becn $27,666,055. 
EARNINGS THREE MONTHS ENDED SEPT. 30 

‘ 1947 1946 1945 
Interest on U. S. Govt. 8. _ 

obligations $35,664 $33,328 $14,097 $15,900 
Int. on other bonds 17,887 13,282 22,309 26.299 
Cash dividends 902.040 727,796 594,352 640,147 
Taxabie divs. in secur. BRE be bo 4 10,813 12,113 9,862 
duc. from mineral] int. 44.417 17,890 45,446 34,892 
Prem. secur. loaned 1,220 309 : = 

Tota) $1,012,4C6 $803,418 $688,316 $727,100 
Prov. for franchise, cap. 

Stk. misc, taxes 5,797 7,113 6,975 8,011 
Registration. trans., cus- 

tody secs., legal & 

auditing expenses 17.087 16,657 14,¢01 13.735 
Other cper. expenses 105,824 94,874 92,114 95.285 

Net ordinary income $883,698 $684,775 $574,326 $610,069 
* The net realized profit on investments for the three months ended 
Sept. 5¢. 1947, was $206,144: recovery on real estate investment 
written in prior year $77,879 total $284,023; less state and munici- 
pal taxes, $1,0C0; balance, $283,023. 


BALANCE SHEET AS OF SEPT. 30, 1947 

ASSETS—Cash in banks, $2,030,993; receivable for securities sold, 
$129,611; dividends receivable and interest accrued, $454,456: U. § 
Government obligations (at average cost), $10,518,049; cther securities 
(at average cost), $52,755,291; miscellaneous investments and advances, 
$442,646; real estate investment, $1; total, $66,331,046. 

LIABILITIES—Dividend payable Oct. 8, 1947, $584,032; payable for 
securities purchased, $30,125: reserve for accrued expenses and taxes, 
$119,153; deposit received for securities loaned, $160,000: capital stock 
($1 par value), $1,947,077; capital surplus, $80,712,982; 300 shares held 
in treasury (at cost) (Dr), $9,799; net realized profit on investments 
and special dividends paid (Dr), $22,305,855: undistributec net erdinary 
income, $5,093,331; total, $66,331,046.—V. 166, p. 160. 


Lerner Stores Corp.—September Sales Up 13.7%— 


Period End. Sept. 30— 1947—Month—1946 1947—-8 Mos.—1946 
Sales $8,003,325 $7,039,225 $66,001,796 $61,746,480 
V. 166, p. 1053. 


Lessings, Ine.—Earnings— 


6 Mos. End. June 30- 1947 1946 1945 1944 
er $221,381 $211,760 $188,766 $188,184 
*Cost of sales, oper. and 

general expenses 195,459 178,680 172,294 178,777 

Profit from operations $25,923 $33,080 $16,472 $12,407 
Other income 913 1,139 876 4,373 

Total income $26,835 $34,219 $17,348 $16,781 
Prov. for income taxes 7,299 13,932 9,287 6,460 

Net inc. for surplus $19,545 $20,287 $8,061 $10,381 
Balance Jan. i 41,657 36,781 36,252 34,785 

Total surplus $61 202 $57,068 $44,314 $45,166 
Dividends paid 7,754 7,813 7,868 8,000 
Excess profs. tax refund Cr1,446 Cr63 

Balance June 30 $54,894 $49,255 $36,509 $37,165 
Shares capital stock out- 

Standing (par $1) 77,635 78,135 78,135 79,237 
Earnings per share $0.25 $0.26 $0.10 $0.13 

“Includes depreciation of $1,789 in 1947, $2,045 in 1946, $2,420 in 


1945 and $2,953 in 1944. 


BALANCE SHEET, JUNE 30, 1947 

_ ASSETS Cash in banks and on hand, $34,895; inventories, 
investment in United States bonds, $45,000; prepaid expenses, 
fixed assets (net), $57,725; goodwill, $1; total, $163,271. 

LIABILITIES—Accounts payable—trade, $7,496; accrued expenses and 
miscellaneous expenses, $23,127; reserve for replacements, $2,419; 
capital stock (par $1), $77,635; earned surplus, $54,894; surplus used 
to reacquire capital stock in treasury—cost, Dr$14,664; toial, $163,271. 
—V. 164, p. 1723. 


$22,672; 
2,978; 


Libbey-Owens-Ford Glass Co.—New Plant Begins 
Preliminary Operation— 


Production cf coating resin, a synthetic used in paint, varnish and 
lacquer manufacture, has started on a limited scale in the new plant 
of the company’s Plaskon division, a unit of the company’s $9,000,000 
chemieal factory layout at Toledo, Ohio, and fu!l-scale operation is 
scheduled before the end of the year. 


William W. Knight, Jr., General Manager of Plaskon. who an- 
nounced preliminary operation of the plant, said that Plaskon would 
enter ithe coaiing resin field under its own name.—V. 166, p. 1152. 

Lockheed Aircraft Corp. (& Subs.) —Earnings— 

6 Months Ended June 50— 1947 1946 1945 

$ $ $ 
Sales tincl. costs and fees on cost- 

Dlus-{fixed-fee contracts) 43,597,128 69,199,747 237,189,619 
Prov. for possible disallowance of 

items charged to cost-plus-fixed- 

fee contracts Cr852,895 344,683 2,063,559 

Balance 49,450,023 68,855,059 235,126,060 
Other income (int., discount, royal- 

ties, etc.) 7,856,997 924.718 196,879 

Total income 57,307,020 69,779,777 235,322,939 
Wages, salaries, materials and other 

costs, except those shown sep- 

arately below 60,814,637 68,692,795 229,975,466 
Interest paid 335,184 707,013 1,224,259 
Contribs. to employees’ retire. plan 625,352 816,348 
Federal normai and surtax 1 047,893 179,119 666,000 
Federal excess profits tax 631,009 
Adjustment of prior vear’s provision 499.415 

Net loss 4.890,694 424,502 *1,510,421 
Previous earned surplus 29,275,082 27,292,186 23,974,076 
Profit and loss surplus 24,364,388 26,867,684 25,484,497 

*Procit. 

CONSOLIDATED BALANCE SHEET, JUNE 20, 1947 

ASSETS—Cash, $13,920,340; notes receivable, $1,379,500; accounts 


receivable, $7,539,495; claims for tax refunds and renegotiation rebates. 
$523,192; inventories, $59,690,191; advance payments on inventory pur- 
chase commitments, $473,528; investment—-subsidiary (Pacific Finance 
Corp. of California), $5,039,389; property, plant and equipment ‘after 
reserves for depreciation and amortization of $19,403,158), $12,530,152; 
deferred charges, $3,680,790: total, $104,776,577. 
LIABILITIES—Notes payable ‘banks), $32,000.000; accounts payable, 
$6,002,471: salaries and wages, $1,698,314; estimated Federal income 
and excess profits taxes, $3,179,497; laxes (other than income), $1,009,- 
254; advances and deposits received on ‘ixed-price contracts, $12.332,- 


852; other liabilities, $908,737; serial notes payable (banks, 2% 
interest, due 1949-1951), $8,000,000; deferred income (included in 
partial payments on government fixed-price contracts), 43.554,709; 


(par $1), $1,075,889; capital surplus, $10,630,466: earned 
surplus, $24,384,388; total, $104,776,577. 

NOTE—At June 30, 1947, corporation owned 294,537 shares of the 
common stock of Pacific Finance Corp. of California, which represent 
95.01% of the voting contrel carried on its books at a cost of $5,039,389. 
The company’s equity in the net assets of Pacific Finance Corn. of 
California at June 30, 1947, amounted to $5,485,028, which is $445,639 
in excess of the amount at which the investment is carried on the 
bocks. The earnings of Pacific Finance Corp. of Califrnia for the six 
months ended June 30, 1947, amounted to $395,546.—V. 166, p. 1357. 


capital stock 


Logansport Distilling Co., Inc.—To Vote on Dissolution 


The stockholders at a specisl meeting to be held on Oct. 14 will 
act on the dissolution and liquidation of the company as proposed by 
the directors on Sept. 12. according to a proxy statement which 
States that the market value of the company’s inventory of bulk 
whiskey in bond ‘‘is substantially in excess of book’ valve’’ which. on 
Aug. 31, 1947, amounted to approximately $2,130,689. This inventory 
was represented by warehouse receipts, a large part of which is 
pledged as collateral security for the company's bank loans, approxi- 
mating $3,000,000 as of that cate.—V. 166, p, 1152. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the weck ended Ort. 4, 1947, 
totaled 39,011,000 Kwh., as compared with 28,346.000 kwh. for the 
corresponding week last year, an increase of 37.6’, .—V. 166, p. 1357. 


Lukens Steel Co.—Year to End Nov. 1— 
This company and its divisions, By-Products Steel Corp., and Luken- 


weld, Inc., will end their 1947 fiscal year on Nov. 1 instead of on 
Oct. 4,-Robert W. Wolcott, President, announced on Oct. 6. 











Beginning in 1925, the Lukens company has operated on a_ basis 
of 13 periods of 4 weeks each which made up the compani fiscal 
year. On that basis, each year has totaled only 364 days so that in 
the intervening 22 years the end of the fiscal ycar has bcen advanced 
gradually from the last of October to the early pari of the month. 
Consequentiy, to adjust matters, a 14th period, compriing 28 days 
has been added, covering the period from and inc.uding Ox 5, 3097, 
to and including Nov. 1, 1947.—V. 166, p. 1357. 

Louisiana Power & Light Co.—Earnings— 

Period End. Aug. 31— 1947—Month—1946 1947—-12 Mos.— 1946 
Operating revenues $1,235,846 $1,161,696 $14,468,786 $13,498,117 
Operating expenses 728,984 552,924 7,970,208 6,803,196 
Federal taxes 121,358 163.575 1,967,322 824,657 
Other taxes 79,039 76,890 £09,123 915,659 
Property retirement re- : 

serve appropriation 88,000 116,240 1,071,800 2,152,280 
Amort. of utility plant . 

acquisition adjustmts. 21,413 20,985 257,387 256,530 

Net oper. revenues $197,052 $231,072 $2,312,945 $2,545,795 
Inc. from plant leased 

to others 14 112 Dr2,172 112 

Operating income $197,066 $231,184 $2,310.773 $2,545.907 
Other income (net) 133 3 16,800 37,318 

Gross income $197,199 $231,187 $2,327,573 $2,583,225 
Interest On mtge bonds 41,550 42,603 499,052 504,542 
Amortiz. of debt disct. 

and expense ationet 212,809 
Other int. & deductions 2,977 2,233 74,404 62,047 
Int. chgd to construct. Cr252 Cr217 Cr10,599 Crl16,268 


$1,764,696 $1,820,095 
356,532 356,632 








Net income $152,924 $187,168 
Dividends applicable to pfd. stock for the period 


3alance ~ no $1,406,1C4 $1,463,563 


—V. 166, p. 1053. 
McClanahan Oil Co., Grand Rapids, Mich.—¥arnings— 
6 Months Ended June 30— 1947 — 1945 
Net profit before depreciation and depletion $13,237 *$36,485 
Loss.—V. 165, p. 2800. 


McCrory Stores Corp.—September Sales Rose 12.17% 


Period End. Sept. 30 1947-——Month—1945 1°47—7 Mo 3. 1946 
Sales $7,153,504 $6,377,529 $58,958,024 $55,411,105 
The company operated 200 stores in September, 1947, as against 199 


in the corresponding month last year.—V. 166, p. 1052. 


(Arthur G.) McKee & Co.—Reports Record Contract 
Work— 


H. R. Moorhouse, Secretary, 
and accounts receivable amount to 
dividend payable Oct. 1 on the company’s 
by customers on contracts in process, sundry 
including the balance of Federal taxes on 1946 

Similar current asset and current lability items were 
end $1,920,600, respectively, on June 20, 1947. The fore- 
assets and current liabilities are taken from 
unaudited accounts. An estimated amount of approxima.cly $245,000 
covering estimated postwar refunds of Canadian excess jyroilis taxes 
on income of prior years is exciuded from the amount oi ihe current 
assets reported above and on June 20, 1947. Its exctusion 1s due to 
the fact that the Canadian Government has still not announced any 
repayment dates of the refunds. 

Mr. Moorhouse adds that the company’s dollar volume of contract 
work for the postwar period to date, as in the war yers, has con- 
tinued to be materially higher than before the war. At the beginning 
of 1947, the company’s dollar volume of work in process, as measured 
by the estimated cost of plants to be designed and built, approximated 
$50,000,000. The total volume of new work to Sept. 30, 1947 exceeds 
$37,000,000. the volume of petroleum refining work excceding that 
in the iron and steel industry. 


Contracts to Build Oil Refinery in Mexico— 

The company on Oct. 6 announced that it had received a $12,000,000 
contract for designing, enginecring, purchasing and constructing a 
complete new petroleum refinery for Peiroleos Mexicanos at Sa‘amanca, 
Mexico. 

The announcement added that the refinery wou'd include the follow- 


Eent. 20, cash 
payable, 


announces that as of 
$4,052,718. Accounts 
class B stock, advances 
poyab.es, and taxes, 

income, amount to 


$3,170,916 
going figures on current 


ing: a 30,000-barrel crude distillation unit, gas oi] ihremal cracking 

unit, electric power generation plant with boilers, water treating and 

ethyl blending facilities. ; 
Construction work’ is scheduled to begin in 1948 and the date for 


completion set for 1949.—V. 166, p. 1053. 

McLellan Stores Co.—September Sales Increased @ “— 
Period End. Sept. 30 1947—Month —-1946 1347--8 Mo 1°45 
Sales $3,978,110 $3,683,564 $29,260,735 $29,19 ,292 

V. 166, p. 1053. 

McPhail Candy Corp., Chicago — Stocks Offered— 
Brailsford & Co., Shillinglaw, Bolger & Co., Straus & 
Blosser and associates on Sept. 30 offered 100,080 shares 
of 542% cumulative convertible preferred stock ($10 
par) and 200,000 shares of common stock ($1 par). The 
preferred stock was offered at par and the common at 
$6 per share. The preferred stock is being sold on be- 
half of the company and the common on behalf of 
Russell McPhail. ; 

Of the 160,000 shares of preferred stock and 200.000 shares of 
common stock, the underwriters have agreed to purchase a total of 
5C,000 shares of preferred stock and 100.000 shares of common s ock. 
The remaining shares are subject to options granted by the company 
and the selling stockholder, exercisable until Dce. 31, 1947, condi- 
tioned upon the purchase bv underwriters of such 50,000 shares of pre- 
ferred stock and 100.G00 shares of common stock, as provided in the 
underwriting agreement. The company and the selling stock i1older 
have agreed to deregister any shares of stock covered remaining unsold 


after Dec. 31, 1947. 4 
The 512% cumul, convertible preferred stock is entitled to dividends 
at the rate of 5%‘) per annum per share, cumulative trom aaie of 


issue, payable quarterly, March. June, September and Dec. 31; redeem- 
able (otherwise than out the sinking fund) es a whole or in part @t any 
time on 36 days’ notice, at $11 per share on or prior to July }, 1950, 
at $10.50 per share thereafter and on or prior to July 1, 1955, and 
thereaiter at $10 per share, plus dividends in each case; pre‘erred 
over common stock in voluntarv liquidation to extent of then appli- 
cable redemption price and in involuntary liquidation to extent of $10 
per share, both plus dividends; convertible int») common stock at any 
time prior to July 1, 1955, on the basis of 1'3 shares of full paid non; 
assessable common stock for each share of preferred stock so converted. 

The company will be required to set aside out of net income on or 
before July 1 of each year commencing July 1, 1948, as a sinking fund 
for purchase or redemption (at $10.50 per share plus act rued dividends 


prior to July 1, 1950, thereafter and prior to July 1. 1955, at $10.25 
per share, and thereafter at the par value thereof) of such stock, a 
sum equal to 10% of the consolidated nei earnings of the company 
and its subsidiaries for the preceding fiscal year a.ter provision for 
dividends on the preferred stock. 

TRANSFER AGENT, American National Bank & Trust Co. of 


Chicago. REGISTRAR, City National Bank & Trusi Co. o! Chicago. 


CAPITALIZATION GIVING EFFECT TO PROPOSED FINANCING 
Authorized Outstanding 


5 '' cum. conv pfd. stock ($10 par) 100.006 shs. 100.000 shs. 
Common stock ($1 par) 700,000 shs. 500,000 shs 

PURPOSE—The net proceeds to be received by the company from 
the sale of the 50,000 shares of preferred stock ‘subject to eommit- 


ment) are estimated at not less than $425,000. The net procecds to 
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be received by the company from the sale of the remainder of the PRO FORMA INCOME STATEMENTS, YEARS ENDED APRIL 30 pes h 40 ( a ¢ vi ne: d i eq sivalent to the quat erly dividend of $1 per 
preferred stock (subject to options) will be not less than $425,000. (McPhail Candy Corp. and wholly owned subsidiaries ) nl gal. ag company on its $12.50 par vaiue capital stock sincé 

It is the present intention of the company that the net proceeds so 1947 1946 1945 nar es oe 
mweceived by it from the commitment securities will be used as follows Net sales : $5,371,406 $4,593,083 $1,825,94T HISTORY AND BUSINESS—Company was incorporated in Massae 
(a) $150,000 fcr payment for additional machinery a epee eek at shine 3,242,295 2,550,612 1,049,117 chusetts in July, 1907. The company in 1946 was the 15th largest 
and ()) $275.000 to apply on outstanding unsecured tapes gen Selling and ggeneral expenses ; 506,665 429,399 253,376 capital stock casualty-surety company in the United States, as mease 
It is the present intention of the company to usé the procee S, - be ; ‘ . . ured by annual net premiums written, and 20th as measured by total 
and if received, from the optioned securities, for the following pur- Frofit from operations $1,622.446 $1,613,072 $523.446 admitted assets and policyholders’ surplus. Company is principally 
Pose s. “ igs llowing By Agger one ee Se a ta Other income (net) 4,753 3,900 Dr2,421 a in the underwriting of all major classes of casualty insurance 
cured bark loans, $225,000: (‘b) notes payable to ers, Slo, , - - - and fidelity and surety bonds. An important collateral activity com« 
{c) balance to be added to working capital. eet Net before taxes $1,627,229 $1,616,972 $521,025 sists of the investment of funds available for that purpose. ; 
The proceeds of the loans from officers and the proceeds ot certain Provision for Federal and State 
of the bank loans were used by the company for working capital. The taxes on income Ras 683.265 979.959 369.664 PREMIUMS EARNED 
procccds of the balance of such bank loans were used in ge emi ers -——_———— 6 Mos. End. Calendar Years-———<e 
current Federal incom a tone ties ee Se Net income 5 ee $943,963 $637,013 $151,361 June 30. 1947 1946 1945——~ 
¥rom Marine Trust Co., Buffalo, N. ; $150,0 rom Americ Na- —V. 166, p. 469. Casualty ins Amount ‘« Amount , Amount ’ 
bee Bank & gee atk — and $24,161 from Bank of Atlanta F ’ a. liabitity $3,414,979 27.6 $5,160,373 26.6 $3,723,308 22.2 
Northwest Branch, Atlanta, Ga. T ; « ‘or , §S a) er sSs— orkmen’s compe 2.776.425 22.5 241 4 215 90.; 26.5 
Wi. Shh ae chases oF aamaenan stock now offered 4eo tetag Geld ty Madison Square Garden Corp. (& nen? r arning Merona pinta . 776,426 22.5 4,241,024 21.8 4,490,541 26.9 
Rusceel! McPhail, who is owner of all of the 500,000 shares of common Quarter Ended Aug. 31 1987 Tee health ineluding 
stuck now issued and outstanding. No part of the proceeds of the sale Net loss after depreciation, etc., charges . $53,829 $02,923 group : 1,255,696 10.2 2,493,840 12.9 2,381,079 14.3 
is to be received by the company. *Protit.—V. 165, p. 3054. Liab. other than auto. 1,477,480 12.0 2,191,264 11.3 1,941,834 11.6 
: : = ie acca Auto. prop. damage 
HISTORY AND BUSINESS—Company was organized in Delaware and —s a : eae eee ree Ay ie is , at 
Bs the surviving corporation of a statutory merger with McPhail Choco- (The) Magnavox Co.—Earnings— ™ and collision 1 316,574 10.6 1,848,202 09.5 1,334,940 08.6 
Bates Corp. and Tlinois McPhai! Chocolates Corp., both Delaware cor- 6 Months Ended Aug. 31 1947 1946 1945 aa and theft 613,649 05.0 1,013,188 05.2 60,844 04.0 
= : . . = 2 - ood . S 2 »"? ” ) 2 te had 
porations. The merger agreement became effective April 30, 1947. Sales $13.229.404 $10.372.777 $8,912,612 ee le ea pee 167,101 01.3 276,C71 01.4 230.397 01.4 
The date of incorporation of the surviving company was March 23, Net profit 1.042.239 941.975 245,690 1 wen “ey ol- 
2945, and its criginal mame was McPhail Chocolates Corp. of New — Shares outstanding 500.000 500,000 416,778 lision other than ace oan 40” 64.0 77 269 
York. lt was organized to acquire and did acquire all of the property Earned per share : $2.08 $1.88 $0.83 aulo 169,628 01.4 235,197 01.2 177,362 01.1 
@f Oswego «N. Y.) Candy Works, Inc., which had been operating a ie ; ss Ae a Spey Seay 7 5 Pg Ia je 
eandy manufecturing business for approximately 45 years. Expands Sales Program— Total casualty $11,191,535 90.6 $17,459,769 89.9 $14.945,.305 89.7 
phony Chocolates Corp. i lbp, sr Ran Rae ee cag ~ An expanded sales program designed for better service to Magnavox 3onding lines my 
and took ove! the ca dy busine 3s en car - tr i bos sian, radio-phonegiaph de alers was announced on Oct. & by Frank Freimann, Surety $585.570 04.7 $924.404 04.8 $798.564 04.2 
Chocolates Co. (name now Pa 7 = Q.), @ omaa corpora ve Executive Vice-President, with the appoiniment of four new district Fidelity 574.974 04.7 1.028.969 05.3 916.227 05.5 
@t Jacksonville, Fla., and Atlanta, Ga. sales managers to broaden the company’s operations. : ‘ 7 ,028,969 Of ‘ soe 5.§ 
Illinois McPhail Chocolates Corp. was organized in Delaware Jan. "Sader the iapnaven distribution policy, the company eliminates Total bonding $1.160.544 094 $1 953.373 10.1 $1.714.791 10.3 
31, 1946, oh on Feb - vere pe ag hae yes to age Rh rrsgrengys oe day the conventional distributor's expense by selling direct to selected sic ; os Piece stint . a 
@ partnership, the assets of the candy business waiic Or ‘ , retailers threugh its district sales managers.—V. 166, p. 469. a Taree ee 905 £19 144 Sa <i 
1943, had been opersted in Chicago Illinois, by Ambrosia Candy Co.. etaliers 5 5 A ! 4 To’. prems. earned $12,352,079 10€.0 $19,413,142 100.0 $16,661,096 100.6 
@ non-affiliated corporation. : ae — = Results for the six months ended June 30, 1947, should not be 
In order to focil.tate the marketing operations of the candy busi- Manati Sugar Co.—To Pay $1 Dividend rcgarded as indicetive cf one-half of the results for the full year 1947. 
mess conducted by te three merging companies above mentioned, the The directors have declared a dividend of $1 per share on the $1 The development of the company’s business during the past 10 years 
Zoliowing corporations were organized by Russell McPhail between par value common stock, payable Nov. 21, 1947, to holders of record is indicated by the fo.lowing tabulation: 
1944 and 1946: Pontiac Candy Corp., Onondaga Candies, Inc., Fulton Nov. 10. This compares with 50 cents per share paid on June 30 Calendar Yea A B Cc D 
Candies, Inc., Superior Paper Box Co.. and McPhail Agency, Inc. All this year, and 25 cents on Oct. 15, 1945, the only payment last year 1947 (6 mos. ) $39.977,822 $15.478.416 $594,850 $14.883.56G6 
the capital siock of these corporations was subscribed and paid for Ho'ders of warrants to subscribe for common stock are advised that 1946 "36 967.602 21 437.508 "930 124 "30 507 384 
an cash by Rveseli McPhail in the aggregate amount of $15,700. stock issued upon the exercise olf warrants on or before Nov. 5, 1947, 1°45 35.600 655 18.672 138 92] 379 17.751. 058 
All of the capitel stock of these corporations and the capital will pai icipate in the dividend. Warrants noi exercised will be 1944 31.757.355 17.502.967 881.844 16.621.122 
stock of A. G. Morse Candies, Inc., and M-C Co. was transferred by void after Nov. 5. 1943 299.317.3459 16.559.874 1.085.491 15.474 383 
Russell McPhail to Illinois McPhail Chocolates Corp. on April 26, Holders of certificates of deposit and old first mortgage 20-year 1942 26°7 0.242 18 542.411 1.631.457 16'910.960 
4947, in exchenge for 197 shares of common stock of that corpora- Tia’, sinking fund gold bonds entitled to receive the $1 par value 194] 23728552 15824711 1404815 14.419.895 
tion. Simultaneous with the acquisition of the assets of the candy common stock in exchenge for their cld securities will receive the 1940 23°072.468 14.999.936 1.150.034 13.849.852 
business of Oswego Candy Works, Inc., and as a part of that trans- dividend when the new stock is issued and the oid: securities are 1939 22 828.268 16.053.959 1.162.662 14.891.297 
action, thers was acquired the peanut butier business, which had been surrendered. Holders of certificates for old 7’. $100 par value cumu- 1938 21,072,743 15,727 ;227 948,037 14,779,190 
operated as a part of the business of that company. The assets, per- lative preferred stock or old $100 ee value common Stock have until 1937 19-568.110 15.452.425 808.373 14.644.051 
taining tu the peanut butter business were transferred to a new Oct. 31, 1947, to exchange their certificates.—V. 166, p. 1357. A—Total Pitted . a: B-—G e} ritte C--Re 
corporation, which wsas formed in New York, with the name Long's : 1] sur ei Pn eam gy = oe % M seagpend eee : e- 
Ox-Hear: Peanut Buiter Co., Inc. All of the capital stock of this cor- Mandel Brothers, Inc.— Earnings— "in Weak cee MeN oa ie ae tl pe nasal 7 oa 
ation agcreca! = 95 sacle ser i g ai . , ~Dha ‘ 7 p 4 h I 320 & ru o (oe i e g $5 reml 1comMme Oi rl company 
poration, aggregat-ng $2: G00, bap ~ ign on pene “9 ri - ager 6 Months Ended July 31— 1947 1946 was written through branch offices and about 19.3’, through agents 
p  apacyeagy Corp., and it was the owner of that stoc at the time of Net sales $16.304.266 $16 295.529 reporting to the home office 
e merger apove mentioned. Net profi after taxe: 129.500 434.726 whd x i = ; 
All of the capits! stock of Sierra Candy Co., Inc. (Calif.) which had ieee ee . 201 Ba ane UNDERWRIT ERS. The names of the several underwriters and the 
operaitec in the manufacture and sale of candies at San Francisco, Ear , > ae ae pate igh b= percentage Of unsubscribed stock which each underwriter has agreed 
4 C : arned per share ; $0.43 $1.45 Hprgetres® ues ' 
Calif.. since i929 was acquired by McPhail Candy Corp. and —V. 164, p. 2155 to purchase, are as tol.ows 
McPhail Chocolates Corp. on Dec. 31, 1946, from Theodore A. White Rie OY gee % 
and associates. The purchase price was $700,000 and was paid in i ‘ Geyer & Co.. Inc 8 KM ®dwards.Co ¥ 
eash. The asseis of Sicrra Candy Co., Inc., were transferred to Manhattan Shirt Co.—Refunds Bank Loans—Under an Harriman Ripley & Co 7 Fahey, Clark & Co 2 
McPha:l Candy Corp. and McPhail Chocolates Corp. on Jan. 31. 1947. agreement dated Aug. 12 the company borrowed $3 500,- Kidder. Peabody & Co 7 The First Clevetand Corp. 2 
n concellation of the outstanding capital stock of Sierr: andy Co., thi , ¢ : aine, Webb Jackson & ster & C 2 
anc The b seks pas is Bs avd on anes r the name of Sterrs 000, of which $900,060 was loaned by the Central Han- ‘a a inte re 7 . saan oe hall & C 2 
Cc. Dus 1ie€Sss 2 V I I ! lam rreé ‘ : e l S i Max , Marsnall @& ) < 
€o., Division cf McPhail Candy Corp. over Bank & Trust Co., New York, N. Y., evidenced by = geiapiook & Co 5 Schwabacher & Co 2 
As a further result of the merger, all of the capital stock of the series A 2% notes, due Aug. 15, 1954, and $2,600,000 was Hornbiower & Weeks 5 Shuman, Agnew & Co 2 
Subsidiaries above mentioned is now owned by the company: and borrowed from the Metropolitan Life Insurance Co., evi- seeing yh yg 4 Poca “ “'g 4 & , . 
« ‘ | s the ‘ner ‘ . standing stock ; : A , * . s , Sullivan & Co 3 Smith amsey & ne 2 
agp sella psn gp BB sp y apart 0 ™ —— ee denced by series B 3% notes, maturing Aug. 15, 1962. 4;y Brown & Sous ; Relat teint ce ee 7 
» three merging companies, is the ner o ; shares > - - s a 3 eh ee oe OE 2 ‘ n bl S ( ~ 
eommon stock of the company, being all of the presently issued and The money was used to repay $3,500,000 of loans made _ Loewi & Co... 3 Stern, Frank & Meyer 2 
@utsianding stock ef the company. As of April 30, 1947, the net by the trust company under an agreement dated June 4, McDonald & Co - 3 Wagenseller & Durst, Inc - 
@ggregate investment of Russell McPhail in the several corporations 1946.—V. 165, p. 1194 Mackubin, Legg & Co 3 Kdward M. Bradley & Co 
which now comprise the company and its subsidiaries was $161,700, ‘ : are ‘ hot righ age ne vee ? m - a . : 
and the aggregate undistributed earnings of the company and _ its 1. . ‘ . aii ilam staat ‘ 3 She'by ¢ ullom Davi & Co 
subsidiaries as cf the same date was $1,136,381. after transferring, (Glenn L.) Martin Co.—Resignation— Stein Bros. & Boyce 3 Leedy, Wheeler & Aleman 
as of April 30, 1947, the sum of $338,300 from the earned surplus J. Howard Biake has resigned as Director of Market Research of H C Wainwright & Co 3 Inc : ] 
account to the capita! account of the company. this coicpany to form The Market Development Co. The new firm, Bond & Goodwin Inc 2 Pasadena Corp 1 
The business of the company is the manufacturing and _ selling a eee = bag eee. ween . .igip oct a To Pay 40-Cents Dividend on New Stock— 
@f candy in bulk ana in plain and fancy packages. The company ree . — oe oe oe laggy to gy i ga ay oa sac The directors have declared an initial quarterly dividend of 40 
mmanufactures and sclls a complete general line of candies. The See Sh SES BED, CG COMNPAR will omit ctl 190 al ngmacer: Ae Magali cents per share on the new $5 par value capital stock, payable Nov. 15 
Bine of candies manufactured by the company includes chocolates, and product analyses with actual merchandising activities to holders of record Oct. 27. This is equivalent to the $1 per share 
jelly candie;, hard candies, Lrittles, pan goods, caramels, creams, ‘Ve -_ : ra ‘ —— auarterly payment made on the old $12.50 par value capital stock 
pralines and peanut and pecan candies. The company has specialized Cancellation of Orde a wee which was split-up on the basis of 2's shares of $5 par Stock for 
am the production of high-grade chocolates sold under the name of See United Air Lines, Inc., below.—V. 165, p. 3054 each old share held. Stockholders approved the change in capitaliza< 
*Russe!l McPhail Chocolates."” In addition to the name ‘Russell tion on Sept. 22 and a!so increased the authorized capital stock from 
“Dp 47 °° hea . any ale . jtc . “te sy Cf rari , nd e 1 » € © ’ r ~ 9nRe 
McPhail, the company also sells its products unde a variety of Massachusetts Bonding & Insurance Co.—-Stock Offered $2,000,000 to $2,500,000.—-V. 166, p. 1256. 
@ther trade names, cuch as “Gingham Girl, Peggy Page, A. G. i 3 : ; ; : 
Morse,” “Sierra,” “Pontiac,” “Oswego.” “Long's Ox-Heart,” “Betty Offering of 100,000 shares ($5 par) capital stock of the Melville Shoe Corp.—Current Sales 34.1% Higher— 
Clair’s Chocolates’ and “Creme de Coffee.” company was made Oct. 9 by a banking group headed 5 Wks. End. Sept. 27 Jan. 1 to Sent. 27 
The company also produces and selis through its subsidiary, Long's by Geyer & Co. Inc. The stock, priced at $26 a share, — ” ae i - See ee 
©Ox-Hear Peanut Butter Co., Inc i peanut butter which is marketed ey rh 5 -] 4 j j ee : ee a > Seg C pore aE 4 atee ‘ 
a ee IP pgp ee ay ed is being offered subject to prior subscription by the — Retail salos $8,132,750 $6,063,543 $50,681,656 $43,743,929 
fin packages under the trade name of ‘‘Long’s Ox-Heart Peanut stockholders 7 V. 163, p. 951 
Butter.” ‘ - . j pa 
Superior Paper Eex Co., a wholly owned subsidiary, produces the OFFERING TO STOCKHOLDERS—Compeny is offering to its stock- ] . j Stores > Santember Sales TJ /, — 
major portion of the boxes for the company’s packaged goods and holders of record Oct. 7 the right to subscribe at $26 per share to Mercantile Stores, Inc.—September Sales Up 11.8% 
also ccntainers for its bulk goods. . the 100,000 shares of capital stock at the rate of one share of capital Period End. Sept. 30 1947-—Monih—1546 1947—-8 Mo 1946 
piakiies A a stock for each four shares held. Rights expire 3 p.m. (EST), Nov. 6. Sales $9,302,900 $8,323,100 $67,604,000 361,846,400 
UNDERWRITING Phe several underwriters have agreed severally Subscriptions are payable at office of The National Rockland Bank V. 166, p. 1053 
and hot jointly tc purchase from the company an aggregate of 50,000 of Boston, subscription agent, 30 Congress St., Boston. : . : 
— eed — ~ oeeweee deaee Russell McPhail an PURPOSE—To increase the capital and surplus and thereby furnish Merck & Co., Inc. (& Subs.)—Earnings— 
“ ee o leaduibute hares o ne stock. ' ; ; the —e with adequate capital funds to enable it to carry on its 6 Mos. End. June 20 1947 1946 1945 1944 
n the underwriiing agreement, the company has granted to each expanding business. Net cales $34.800.512 $30.740.285 $29.817.376 $27.368.974 
af the underwriters an irrevocable option exercisable until Dec. 31, The net premium writings of the company increased from $14,- Cost of goods sold 23,656.75 19.923 033 20.525.114 8.927.884 
1947, and conditioned upon the purchase by underwriters of the 419,895 in 1941 to $20,507,384 in 1945, a gain of 42.2’, In the six : 
commitment shares, is purchase the Same proportion of an additional months ended June 30, 1947, net premiums written by the company Gross prof. from sales $11,143,761 $10,817,232 $9,292.262 $8,441,090 
30,090 Share; of preferred stock as the number of shares to be pur- amounted to $14,883,567 compared with $10,534,722 in the first six Commission earned 28,977 32,177 
ehasced by ecch preferred stock underwriter bears to the total number months of last year, an increase of 41.3’,, and net premiums written = 
of such shares of preferred stock to be purchased by all preferred in the months of July and August, 1947, in the amount of $5,219,345, Total gross profit $11,143,761 $10,817,233 $9,321,240 $8,473,267 
stock underwriters. The option price of the optioned shares of pre- represenied in increase of 63.7’, over net premiums written in the Selling. admin. res. and 
#erred stock is $10 per share and the company agrees to pay each corresponding months of last year. develop. expenses__. 5,911,840 4,821,783 4,390,302 3,829,485 
preferred stock underwriter the sum of $1.25 per share for each such The proceeds of this issue to be received by the company whether 3 
share purchased entirely sod or not will be added initially to its general funds It is Operating income $5,231,921 $5,995,449 $4,930.938 $4,643,783 
The selling stockhcider has granted to each of the underwriters the present intention of the company to invest most or a‘l of the Other income 205,920 135,836 148,804 158,949 
aS purchasers of common stock an irrevocable option ‘similarly con- proceeds iu securities which are legal invesiments for casualty and ; 4 
ditioned and exercisable until Dec. 31, 1947) to purchase at $5.10 surety companies under the laws of Massachusetts. Gross income $5,437,841 $6,131,285 $5,079,742 $4,802,732 
wer share the same pioportion of 100,000 additional shares of common CAPITALIZATION—Pursuant to a plan of recapitalization adopted Deducts from income 115,018 67,701 87,563 71,199 
stock as the number of shares disclosed by the table of common stock by the stockholders Sept. 22, 1947, the par value of the shares of Fed. and Can. income 
to be purchased by each common stock underwriter bears to the total capital stock was reduced from $12.50 per share to $5 per share, and taxes (est.) 2,150,000 2,550,000 3,710,518 3,727,457 
mumber of such shares of common stock to be purchased by all the 160,000 shares of outstanding $12.50 par valuc stock were con- Approp. to reserve for 
common stock underwriters. verted into 400,000 shares ($5 par), being 2'2 shares of $5 par value contingencies a 69,726 ‘ — 
The rumber of shares of preferred stock and of common stock stock in place of each share of $12.5C par value stock, and the author- Postwar refunds of exc. 
which each underwricer has agreed to purchase are as follows: ‘ ized capital stock was increased from $2,000,000 to $2,500,000 by profits taxes Cr64,518 Cr333,510 
iS Wg z, ' creating 100,000 additional shares (par $5). : . - 
Preferred Common Assuming that the 100,000 additional shares ($5 par) capital stock Net income $3,103,097 $3,513,584 $1,342,179 $1,337,586 
Braiisford & Co ee ee now offered are all sold, the capitalization of the company will be: Preferred dividends 210,004 223,847 242.369 242,370 
: 2 ines = Ge. > 9000 ‘8 980 | Authorized Outstanding  cepgge ggg -- “Tae wi = 500,000 500,000 
etraus & Blosser 16.000 14 000 Capital stock (par $5) 500,000 shs. 500,000 shs. - 4 peeves wares $2.97 $1.10 $1.09 
si1s inton & CO m= n’ my CCNSOLIDATED BALANCE SHEET, JUNE 30, 1947 
Sills, Mir ton & — Inc 5,000 15,000 DIVIDENDS—Dividends have been paid on the capital stock of the ASSE “i i A * ; ar Fre 
z Inc. ‘: 2,000 10,000 company in 22 or the last 25 years, and in each of the last 12 years. iuat Ganaeaee a cm banks and on hand, $4,946,479; accounss and 
nnd Corp. 3.000 6.000 Dividends have been paid quarterly, Feb. 15, May 16, Aug. 15 and 20000, Seceliaile (less reserve, $252,083), $5,528,526; inventories, 618.5 
& Gernon 7,000. Nov. 15, to holders oi record on approximately the first day of such 677,413; 0 ner accounts and notes receivab‘e (less reserve), $14,520; 
Kin & Co 2.000 months. ' , refundable portion of Canad’an excess profits tax, $187,788: invest- 
Bracbury-Am rs Co ¥ 3,000 From November, 1936, until November, 1945, dividends at the rate pe tay (less ot aes $235,013; buildings, ,machinery and aay es page vag 
Firsi Securities Co. of Chicago 3,000 of $3.50 per share per annum were paid on ihe capitel stock ($12.50 (less reserve for depreciation, $6,884,654), $18,073,624; land, $336,772; 
n. H eon lig ge = 3,000 par). With the dividend paid in February, 1946, the dividend rate pepe charges, $441,148; goodwill, trademarks, etc., $2; total, $48,« 
R. - — ee 300 2,000 was increased to $4 per share per annum, and quarterly dividends cdl haha 
Hamlin & Lint 1.000 1,000 of $1 per share have been paid regulariy since that time. The last LIABILITIES—Accounts payable, $4,154,138; salaries and wages 
‘ . . ps g i : ‘ 
pve ae — ~ “ 1,500 = quarterly dividend of $1 per share was paid on Aug. 15, 1947. $616,852; payro!l deductions for savings bonds and for taxes, $233,044: 
Amott, Bake: & Co.. 2,500 On Oct. 7, 1947, the directors Ceclared the first quarterly dividend taxes (estimated), $4,232,955; reserves, $2,106,302; $3.50 cumulative 
David A. Noyes & ¢ 2,500 on the 400,000 shares ($5 par) capital stock outstanding at the rate preferred stock (120,000 nc par shares), $12,000,000; common stock 
- of 40 cents per share, payab’e Nov. 15 to holders of record Oct. 27. ($1 par), $1,100,000; paid-in surplus, $7,683,808; earned surplus, $16,< 


> 927 OD 


Total 50,000 100,000 The 100,000 shares now offered wil! not participate in such dividend. 110,186; total, $48,237,285.—V. 165, p. 687. 
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Merritt Chemical Co., Ine., Greensboro, N. C.—Files 
with SEC— 


The company on Oct. 1 filed a letter of notification with the SEC 
for 60,830 shares ($1 par) common stock, of which 19,537 shares 
will be offered to stockholders at $2.50 a share and 41,293 shares 
will be offered publicly at $3 a share. Underwriter is Main Line 
Investment Co., Merion, Pa. Proceeds will be used for expansion of 
business. 


Metropolitan Edison Co.—Bids Invited— 


The company is inviting bids for the purchase from it of an issue 
of $4,500,000 first mortgage bonds, series due 1977. Bids will be 
accepted at the company’s offices at Room 2601, 61 Broadway, up 
ti 12 noon (EST) on Oct. 20, 1947.—V. 166, p. 761. 


Mexican Light & Power Co., Ltd.—Messersmith Elect- 
ed Chairman of the Board—$50,000,000 Expansion Pro- 
gram Planned— 

George S. Messersmith, formerly Assistant Secretary of State and 
Ambassador to Mexico, Argentina and Cuba, has been elected Chairman 


of the board end Chief Executive Officer of the company, according 
to J. Donald Duncan, of the law firm of Hooker, Alley & Duncan, 
and a director of the utility company. Mr. Messersmiih is expected to 
asSume his duties immediately. 


In connection w:th the contemplated $50,000,090 electricity expansion 
program of the company, Mr. Duncan said: 

“In cooperation with the Mexican Government, plans are now being 
made for the building of new power stations in Mexico and Mr. Messer- 
smith wi!l supervise, among other things, the expenditure of the 
Tunds in the United States to carry out these projects.” 


Mexico Lifts Controls on Use of Electricity— 


The Mexican Government has withdrawn completely its restrictions 
On use of electricity imposed early in July in the areas served by this 
company and its subsidiaries. 

It was announced that the lifting of the restrictions is 
improved water conditions at hydro-electric dams. 

Some limitation on customers’ demands in the ‘‘peak load’’ hours of 
the day will be necesary for a short time, however, until new gen- 
erating units are placed in service, it was said.—vV. 166, p. 1357. 


due to 


Michigan Steel Tube Products Co.—15-Cent Dividend 

A dividend of 15 cents per share has been declared on the $2.50 
par value common stock, payab’e Oct. 20 to holders of record Oct. 10. 
Together with the 25 cent dividend paid on March 17, this makes a 
total of 40 cents for 1947. In 1946, onlv one Cisiribution—of 25 cents 
per share—-was made on Dec. 10.—V. 160, p. 986. 


Mid-Continent Airlines, Inc.—Operations— 

The company reports a net profit from August operations of $43,973, 
after provision of $30,560 for income taxes, as compared to a net 
profit of $37,504, after taxes, in August, 1946. The reported net 


proiit of $43,973 for August, 1947, does not take into account an 
additional net gain of $59,900 resulting from a reduction in depre- 
ciation and other expense tor prior months of this year and a write- 
down of cbsolete aircraft and engine parts. The total net profit 


after taxes, including these adjustments, was $103,873 in August, 1947, 
and $39,667 for the first eight months of this year. 


Operating revenues of $562,378 in August, 1947, were up 8% as 


compared to the preceding month, and 26’, as compared to August 
last year. The increase over last year resulted primarily from an 
increase of 17% in passenger miles. The passenger load factor 
droppeld irom 73.45’, in August, 1946, to 61.42’ in August, 1947, 
due to the operation of over 40’, more revenue miles this year, of 
which a considerable portion was on new route segments on which 


the volume of traffic is still relatively low. 

Operating expenses, exclusive of depreciation, were 32% greater in 
August, 1947, than in August, 1946, reflecting the effect of expanded 
operations and greatly advanced costs of labor, materials and services. 
However, a drop of 6’. in the cost per mile, exclusive of depreciation, 
reflects the greater efficiency from expanded operations and the effect 
of the company’s conservative policies. 


Other operating statistics are as follows: 

Aug.. 1947 Aug., 1946 
Onerating efficiency 99.87%, 99.97", 
Revenue passengers carried 27,849 23,434 
Capacity passenger miles flown 13,534,197 9,645,239 
Revenue passenger miles flown 8,312,305 7,084,849 
Passenger load factor 61.42°, 73.45% 
Mail, express and freight tons 145 79 
Mail, express and freight ton miles 43,258 25,462 
—V. 166, p. 951. 


Miles Shoes, Ine.—Current Sales 4.5% Higher— 
4 Wks. End. Sept. 27 J°>n. 1 to Sept. 27 
1947 1946 1947 1946 
Sales $1,671,000 $1,599,000 $12,678,000 $13,674,000 


—V. 166, p. 1152. 


Minneapolis & St. Louis Ry.—Earnings— 
August 


1947 1946 1945 1944 
Gross from railway $1,498,716 $1,361,530 $1,325,635 $1.395.708 
Net from railway 368.066 262,501 270.780 444,276 
Net ry. oper. income 130,566 93,654 142.818 146,101 
From Jan. 1 
Gross from railway 11,644,178 9.072.F84 10,180.281 10.115.809 
Net from railway 2,901,488 303.419 2,304,558 2,759,453 
Net ry. oper, income 1,179,555 244,039 1,031,797 1,179,675 


*Deficit.—V. 166, p. 1357. 


Minnesota Mining & Manufacturing Co.—To Create 

Preferred Issue—New Debentures to Be Issued— 
; Phe company announced Oct. 6 to stockholders a program of public 
financing in connection with continued expansion of its business. The 
proposed ofierings will represent the first public fimancing undertaken 
by the company in many years. Goldman, Sachs & Co., Kidder, Pea- 
body & Co., und Piper, Jaffray & Hopwood are expected to head the 
underwriters of the new issues. 

A special meeting of stockholders is cal'ed for Oct. 27. 1947 io 
authorize 250,000 shares of preferred stock (no par), issuable in series. 
It is presently planned that the financing will consist of an initial 
series of 100,000 shares of such stock, tsgether with $10,000.000 
principal amount cf long term debentures. The company plans to file 
a registration statement covcring the above securities soon. At present, 
the company’s capitalization consists solely of 1,951,530 issued shares 
of common stock. 

The compuny has been a manufacturer of coated abrasives for more 
than 40 years, but its products have been greatly diversified in the 
period snce 1925. Among the numerous products of the company are 
Scotch Tape (ihe company’s trade name for pressure-sensitive adhesive 


tape), coated abrasives, colored roofing granules, and Scotchlite. a 
reflective color sign material which is finding an increasing ure 
among highway departments and outdoor advertisers. A recent de- 


velopment of the company is Scotch sound tape, a magnetic recording 
tape for high quality recordings, which is now being produced in 
commercial quantities. 

The company traditionally 
growth exclusively out of earnings, but the 
has been so great that even the amount of 
not appear ample for presenti and future needs. 

The proceeds of the proposed financing will be used 
working capital and in connection with an extensive expansion and 
improvement program under which unexpended authorizations as of 
Sepi. 1, 1947 aggregated approximately $13,000,000. The major projects 
included in this program are the construction and equipment of a 


has followed a policy of providing for 
progress of the business 
earnings retained does 


as additional 


Scetchlite pant and a plan for the manufacture of miscellaneous 
products, both near Hastings, Minnesota, a roofing granule plant at 


Corona, California, an adhesive plant at Los Angeles, 
the expansion and improvement of the general 
facilities at St. Paul, Minnesota. 

The ccnsolidated income of the company for the 
Was $5,595,349 in comparison with $5,921,244 for the 
V. 165, p. 940. 


California, 
factory and 


and 
office 


first 
full 


half of 1°47 
year 1946 





Mississippj Central RR.—Earnings— 


August 1947 1946 1945 1944 
Gross from railway $130,733 $41,321 $178,819 $187,472 
Net from railway 30,146 17,444 56,679 61,510 
Net ry. oper. income 9,704 *28,012 23,497 26,987 


From Jan. 1 


Gross from railway 1,165,606 896,409 1,329,741 1,470,692 


Net from railway 301,198 177,243 446,765 560.988 
Net ry. oper, income 102,064 34,566 190,687 254,229 
Deficit.—V. 166, P. 952. 
Mississippi Power & Light Co.—Earnings— 
Period End. Aug. 31 1947—Month—1946 1947—-12 Mos.—-1946 


Operating revenues $1,092,791 $934,858 $13,635,608 $11,861,720 


Operating expenses 644,787 548,829 7,936,257 6,620,952 
Federal taxes 105,036 103,454 1,399,346 1,328,536 
Other taxes 82,211 65,688 972,717 763,382 
Prop. retir. 1es. approp. 80,000 74,000 776,000 


936,000 


Net oper. revenves $179,757 $142,887 $2,351,286 $2,372,850 





Other income 72 13 984 6,610 
Gross income $179,629 $142,900 $2,392,272 $2,379,460 
Int. on mige. bonds 51,615 31,250 425,233 375,000 
Amortiz. of util. plant 
acquis. adjustments 21,593 21,593 259,116 259,116 
Other int. and deducts. 9,236 8,783 140,701 95,089 
Int. chgd. to construc.-- Cr493 Cr573 Cr69,656 Cr12,108 
Net income S$97,878 $81,847 $1,636,878 $1.662,363 





Divs. applic. to preft rred stock for the period 266,856 266,856 
Balance $1,370,022 $1,395,507 
V. 166, p. 1053. 

Missouri & Arkansas Ry.—Earnings— 

August 1947 1946 1945 1944 
Gross from railway “$7,398 $148,214 $164,268 $213,374 
Net from railway 22,057 6,952 *34,802 48,452 
Net ry. oper. income 23,212 *15,250 *15,953 33,962 

From Jan. 1— 

Gross from railway 269 1,206,979 1,576,956 1,655,108 

Net from railway *119,815 74,936 *14,525 460.456 

Net ry. oper. income *131,726 *108,368 *270,490 168,388 
De.icit.— V. 166, p. 952. 


Misosuri-Kansas-Texas RR.—Cring Promoted— 

M. R. Cring, Director of Publicity and Advertising since Jan. 1, 1945, 
has been named Assistant to President in charge of public relations, 
Donald V. Fraser, President, has announced. 

The newly created Department of Public Relations will continue to 
direct the railroad’s publicity and advertising and publish the Katy 
Employes’ Magazine, Mr. Fraser said.—V. 166, p. 1357. 


Monongahela Ry.—Earnings— 


August 1947 1946 1945 1944 
Gross from railway $654,038 $568,776 $510,710 $561,515 
Net from railway 330,834 272,305 242,430 286,625 
Net ry. cper. income 135,522 122,016 64,302 99,079 

From Jan. 1 
Gross from railway 5,466,879 a, '1tea,ae0 4,070,662 4,545,685 
Net from railway 2,869,926 1,605,120 1,977,196 2,380,695 
Net ry. oper. income___ 1,264,012 492,293 752,915 923,255 

V. 166, p. 952. 


Montana Power Co.—Earnings— 


Period Eng. Aug. 31— 1947—Month—1946 1947—-12 Mos.—1946 














Operating revenues $1,483,242 $1,364,862 $20,120,475 $18,040,720 
Operating .expenses 464,204 452,690 5,496,977 5,016,600 
Federal taxes —-__- ; 259,926 227.539 3,498,333 944,249 
Other taxes 3 208,566 139,069 1,960,709 1,778,692 
Property retirement & 

deplet. res. approp.__ 125,000 125,000 1,500,000 1,500,000 
Amortiz of limited-term 

investments 3,861 1,287 
Amertiz. of utility plant 

acquisition adjustmts. ‘ ‘i 13,113 4,371 

Net oper. revenues $425.606 $420,564 $7,647,482 $8,795,528 
Other income (net) 5,088 3,633 64,628 335,340 

Gross income $430,694 $424.197 $7,712,110 $9,130,868 
Interest on mtge. bonds 94,875 95,833 1,139,458 1,284,197 
Interest on debenture E : : Cee 125,020 
Amortiz. of debit disct. 

and expense 173 150 2,361 2,597,855 
Other int. and deducts. aiett 4.373 299,457 51,918 
Int. chgd. to construct. Cr2.583 Cr8,247 é : 

Net income $334,952 $323,841 $6,279,081 $5,071,878 


Dividends applicable to pfd. stock for the period 957,534 957,534 
Balance : . $5,321,547 $4,114,344 
V. 166, p. 1053. 


Montgomery Ward & Co., Ine.—September Sales— 
Period End. Sept. 30— 1947—Month—1946 1947—-8 Mos.— 1946 
$ $ $ $ 
Sales 117,506,817 94,005,166 761,508,386 632,786,864 


Semi-Annual Earnings Report— 

Net profit for the six months ended July 31, 1947 was $17,624,394, 
equivalent to $2.60 per share on the 6,502,378 shares of common 
stock Outstanding on that date. The profit for the corresponaing 
period of last year was %$24,558,600, or $4.57 per share on the 
5,217,147 shares outstanding prior to the stock offering of July 1946. 

Net sales of $508.647,868 established a new high record for the 
period, and represent a gain of $90,250,648, or 21.6%. The demand 
in many jiines continues to greatly exceed the supply, although the 
improved availability of merchandise is evidenced by the return of 
$61,000,000 during the six-month period to mail order customers 
who ordered merchandise the company could not supply, compared 
with a return of $119,000,000 during the same period of last year. 

COMPARATIVE INCOME ACCOUNT, 6 MONTHS ENDED JULY 31 

1947 1946 

$ $ 
508,647,868 418.397,220 
477,113,474 377,123,62 


Net sales eit 
“Cost of sales and operating expenses 








Profit before taxes on income 31,534,394 41,273,600 
Provision for Federal and State income taxes 13,910,000 16,715,000 
Net profit for the period 17,624,394 24,558,600 


Prov. for possible future inventory price decline 4,000,000 





Net profit carried to surplus 5 Lf 17,624,394 20,558,600 


Earned per share ; $2.60 $4.57 

Including depreciation and amortization of $1,629,463 in 1947, 
and $1,638,969 in 1946. 

BALANCE SHEET, JULY 31 
ASSETS 1947 1946 
$ $ 

Cash and U. S. securities 30,259,603 66,620,703 
Receivables, less reserves 115,014,615 59,320,127 
Merchandise inventories 260,826,345 198,439,061 
Prepaid expenses 16,942,070 11,708,100 
Investments, etc. : 
Fixed assets 41,308,644 39,003,245 

Total ‘ 464,351,277 375,091,236 

LIABILITIES— 


Current 
Reserves 
Capital 
Earned 


liabilities 68,174,974 

29,176,457 
231,386,785 
135,613,061 


61,769,846 
23,212,082 
172,957,747 
117,151,561 


stock 
surplus 





Total ia ‘ —— 464,351,277 375,091,236 


V. 166, p. 1053. 


Mountain States Telephone & Telegraph Co.—Earnings 


Pericd End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 
Operating revenues $5,395,136 $4,758,268 $37,754,920 $35,645,850 
Uncoll. oper. revenue 14,193 12,243 100,556 81,886 

Operating revenues $5,380,943 $4,746,025 $37,654,364 $35,563,964 
Operating expenses 4,612,712 3.856.824 32,526,649 27,491,250 
Operating taxes 462,939 502,120 3,356,468 3,687,399 

Net. oper, income $305,292 $387,081 $1,771,247 $4,385.315 
Net after charges 181,248 303,904 802,853 2,897,797 

V. 166, p. 1153. 

(C. F.) Mueller (Macaroni) Co., Jersey City, N. J.— 
Reorganized— 

This 80-year-old company, one of the nation’s largest manufac- 


turers of macaroni products, has been reorganized as a non-profit 
corporation and all its net income earmarked for New York University 
Law School, it was learned on Oct. 2. 

“Friends of the university, acting for its benefit,’’ have purchased 
the stock of the company and will turn over all profits to the school, 
according to John Gerdes, of One Wall St., New York, N. Bis an 
attorney, ‘acting for the friends’’ and listed in papers of incorporation 


filed in Delaware as Treasurer and a member of the new board of 
directors of the company. : 

Mr. Gerdes admitted that this ‘‘technically’’ put the law school in 
the spaghetti business and that the 500 employees of the company 
therefore are actually working for N. Y. U., but would not say who 
the stock-purchasing friends are. 

The non-profit corporation was organized Aug. 21, 1947, and ab- 
sorbed the New Jersey concern a week later, according to a merger 
agreement filed with Lloyd B. Marsh, Secretary of Siate, at Trenton, 


N. J. The papers list the other new officers, all attorneys, as H. Edward 
Toner, of Essex Fells, N. J., President; Thomas McKay, of east New- 
ark, N. J., Vice-President, and Dudley L. Miller, Secretary. Mr. 
Toner is associated with Arthur T. Vanderbilt, dean of N. Y. U. Law 
School, in the dean's Newark law office. 

C. Frederick Mueller, Executive Vice-President of the 


company, said 


the old management and personnel will remain, but refused to say 
what the average yearly income of the company is or who the new 
owners are. He said the university will benefit because of ‘‘a change 


in stock ownership.” (‘‘New York Herald Tribune.’’) 


(G. C.) Murphy Co.—September Sales 18.32% Higher 


Period Eud. Sept. 30— 1947—-Month—1946 1647—-9 Mos.— 1946 
Sales $9,234,163 $7,804,155 $77,337,164 $73,575,908 

In September, 1947, the company had 209 stores in operation, un- 
changed from a year ago.—V. 166, p. 1054. 


Nashville (Tenn.) Corp.—Registers With SEC— 
filed a registration statement with the SEC 


The company on Oct. 7 : , 
par) common stock. Avco Manufacturing 


covering 820,834 shares ($1 


Corp., parent of Consolidated Vultee Aircraft Corp., which, in turn, 
is parent of the registrant, has agreed to purchase shares not sub- 
scribed for otherwise. Tne shares will be offered to Consolidated’s 


common stockholders on the basis of two shares of Nashville common 
in return for one share of Consolidated common and $18 cash. 
(For further details see Consolidated Vultee Aircraft Corp. above.» 
The exchange of common is part of a program whereby Consolidated 
will transfer the assets of its Nashville division to the registrant. 
Proceeds will be used for working capital. The company is a manu- 
facturer of buses, stoves and frozen food storage cabinets, 


National Airlines, Ine.—Earnings— 


Period End. June 30- 1947—-Month—1946 1947—-12 Mos.—1946 














Operating revenues $748,615 $924,600 $11,977,493 $5,833,422 
Total oper. expenses__ 1,088,142 754,284 10,432,007 5,612,061 
Net operating revenue *$3%39,527 $170,316 $645,486 $221,360 
Other income _-- 826 13,173 9,872 190,617 
Gross income $338,701 $183,489 $655,358 $411,977 
Deductions from income 3,355 7,855 54,232 50,740 
Prov. tor Federal and 

State taxes on income Cr129,982 61,259 228,428 135,500 

Net income $212,075 $114,375 $372,698 $225,738 

*Loss.—V. 166, p. 306. 

National Aviation Corp.—Earnings, etc.— 

Nine Months Ended Sept. 30— 1947 1946 
Income $94,765 $172,484 
Manegement expense 40,284 42,731 
Corporate expense 12,290 13,324 
Prov. for State franchise and other taxes (ex- 

cept Federa! taxes on income) 2,215 7,163 

Net ordinary income $39,976 $109,263 
Net profit from sale of securities 474,897 1,101,973 
Estimated Fed. income tax on security profits 280,812 
Dividend paid in July 55,804 111,619 

NOTE—No provision is 1equired for Federal income tax on net 
ordinary income, as the corporation has qualified and elected to be 


provided for dis- 
no Federal tax 


and has 
incurring 


taxed aS a regulated investment 
tribution of all ordinary income, 
liability on such income. 


company 
thereby 


COMPARATIVE BALANCE SHEET, SEPT. 30 
ASSETS 1)47 1946 
Cash in banks and on hand $612,885 $ 518,762 
U. S. Govt. securities (at cost) 2,251,247 2,479,551 


Stocks and bonds in portfolio (at average cost) 4,781,497 5,859,956 


Investment in National Aviation Research Corp. 


(75‘, owned, at cost) 50,000 50,000 
Due from brokers for securities sold 49,019 
Dividends and interest receivable 11,290 6,317 
Deferred charges to expense 651 923 

Total $7,707,569 $23,005,529 

LIABILITIES— te 
Accounts payakle and accruals $4,253 $3 753 
Due brokers for securities purchased 15,972 33,183 
Reserve for taxes ; 50,570 257 785 
Capital stock (par value, $5 per share) 2,336,373 2: 85,373 
Paid-in su:pius 4,139,369 1.139,369 
Treasury stock (30.800 shares, at cost) Dr243,127 Dr243,127 
Earned surplus since Jan. 1, 1938 1,354,150 2,378,192 

Total $7,707,569 $2,055,529 

V. 166, p. 952. 

National Bellas Hess, Inc.—Sales Increased— 

Sales fer August totalled $1,478,642, an increase of approximately 
2’ over sales for August 1946. . 

George Marks, PresicGent, stated also that net profits are running 
at a rate in excess of last year. He further reported that August 
was the 22nd consecutive month showing a sales increase over ihe 
corresponding period of the previous year._-V 166, p. 762. 

National Container Corp.—Partial Redemption— 

The corporation has called for redemption on Nov. 3, 1947. through 
operation of the sinking fund, $2,147,500 of 5’ 15-year sinki 3 fund 
debentures due April 1, 1959, at 105 and interest. Payment wil! be 


made at The Marine Midland Trust Co. of N. Y., trusic¢ 120 Sroadway, 


New York, N,. Y.—V. 16s, p. 1358. 


National Dairy Products Corp.—Record Sales Seen— 
Net sales this year should be 1n the $85,000 000, 
according to L. A. Van Bomel, President. new high, 


neighbcrhood oi 
This would set a 


and-show an increase Of nearly 15’ over sales of $7i2,408,587 in 1946. 
Physical volume also will be higher. 

In the first half this year, Mr. Van Bomel s:id, earnings were 
lower, at $9,649,223, or $1.53 per share on the 6.267.797 share of 
common stock. Net profits of $11,802,554 or $1.88 per share were 
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earned in the like period a year ago. The company, he said, had to Haven, Conn., paying agent for coupons due prior to Oct. 23, 1935. on the bonds or stock issued in respect of such scrip in alsordance 
take a substaniial inventory mark-down in April at a time of lower Irving Trust Co. paying agent for subsequent coupons). with the terms of the respective scrip agreements, : 
members of the reorganization committee are: John Hall, 


butter and cheese prices. 

Since that time there has been a recovery in prices and some of 
the inventory mark-down has been recovered, but the company is now 
working again.t a period a year ago when prices were advancing 
sharply, and sizable inventory appreciation was taking place. Mr. 
Van Bome! was doubtful that earnings in the current half-year would 
equal those of $2.18 per share shown in the second 1946 half-year. 
—V. 166, p. 1054. 


National Enameling & Stamping Co.—Earnings— 


6 Months Ended June 30— 1947 1946 
Net profit after charges and taxes $436,672 $603,578 
moa of Enaree........... : 114,275 114,275 
Earned per share____-_ ie : : $3.82 Nil 


*Loss.—V. 165, p. 1318. 


National Shirt Shops of Delaware, Inc.—Sales— 
Period End. Sept. 30— 1947—Month—1946 1947—12 Mos.—1946 
Sale _ $1,132,064 $822,115 $15,531,232 $15,299,727 


—V. 1054. 


166, p. 


National Stamping Co.—5-Cent Common Dividend— 


The directors have declared a dividend of five cents per share on 


the common sto .k, pavable Oct. 21 to holders of record Oct. 14. A 
Simiiar distribution was made on July 18, this year, which was the 
first payment since Oct. 17, 1945.—V. 166, p. 56. 


National Vulcanized Fibre Co.—Partial Redemption— 


The company has ca‘led for redemption on Nov. 14. next, through 
operation of the sinking fund, $75,000 of 15-year 4%‘, sinking fund 
debentures, due Oct. 1, 1960, at 103 and interest. Payment will be 
made at The Marine Midland Trust Co. of New York, trustee, 120 
Broadway, New Ycrk, N. Y.—V..166, p. 1054. 


Neisner Brothers, Inc.—September Sales Rose 19.5%— 
Period End. Sept. 30- 1°47-—-Month—1°45 1947—9 Mos.—1946 
Sales paren $3,963,954 $3,317,472 $32,205,517 $30,175,624 

—V. 166, p. 1257. 


New Bedford Gas & Edison Light Co.—Financing— 


The company has petitioned the Massachusetts Department of 
Public Utilities for authority to issue up to $7,500,000 of notes. The 
notes will be dated pr:or to Dec. 31, 1949, and mature Dec. 31, 1952. 
The compan: also seeks to borrow up to $1,133,000 from its plant 


replacement fund assets; and to issue 48,221 additional shares of 
common stock at $67.50 per share. It will apply the proceeds from 


the financing io ret:rement of $1.756,000 bank debt, $3,250,000 serial 
notes and to nav for additions and betterments to plant and property. 
-—V. 166, p. 762. 


New Engelard Fund—Coffin & Burr, Inc., Appointed 
General Distributor— 


Coffin & Burr, Inc., have been appointed by the trustees of New 
England Fund, as general distributor, effective Sept. 30, succeeding 
A. W. Smith & Co., Inc.—V. 165, p. 214. 


New England Gas & Electric Association—Output— 


For the week ended Oct. 3, this Association reports e’ectric output 


of 15,116,704 kwh. This is »-n increase of 1,302,123 kwh., or 9.43% 
above produciion of 13,814,581 kwh. for the corresponding week a 
year ago. 

Gas output for the Ort. 3 week is reported at 162,900,000 cu. ft. This 


is an increase of 26,9%'3.000 cu. ft.. or 19.86%, above production of 
135,912,000 cu. ft. for the corresponding week a year ago. 

For the monih of Sep.ember,-1947, the Association reports electric 
output cf 635,951.133 kwh. This is an increase of 5,064,115 kwh., or 
8.60% above production of 58,887,018 kwh. for the corresponding month 
a@ year ago. 

Gas output in 1947, is 579,121,000 cu. ft., 


September, reported at 


an increa‘e of 55,559,000 cu. ft., or 10.70’, above production of 
523,162,000 cu. ft. for the corresponding month a year ago.—V. 166, 
p. 1358. 

New York Connecting RR.—Earnings— 

August 1947 1946 1945 1944 
Gross from railway $170,974 $186,501 $201,761 $247,327 
Net from railway- 26,149 52.914 92,093 70,620 
Net ry. oper. income 44,472 117,903 203,987 113,074 

From Jan. 1— 

Gross from railway 1,471,799 1,400,326 1,837,951 2.027.501 
Net from railway 343,341 331,569 853,374 952.800 
Net ry oper. income 304,176 697,446 1,323,372 1,174,100 


—V. 166, p. 952. 


New York New Haven & Hartford RR.—Exchange of 
Securities Under Plan of Reorganization— 

Pursuant to the consummation order and final decree entered 
Sept. 11, 1947 by the U. S. District Court for the District of Connecti- 


cut, the company has reorganized in accordance with the plan of 
reorganization and it is expected that on and after Oct. 14, 1947 


the cash and new securities distributab’e pursuant to the plan to the 
holders of the following securities will be ready for distribution there- 
under at Guaranty Trust Co.. New York, exchange agent. 


The following <‘ecurities should be presented for exchange on and 
after Oct. 1, 1547: 
SECURITIES PRESENTLY EXCHANGEABLE 
(a) New York, New Haven & Hartford RR.: 
(1) Ist and ref. 442%) goid bonds, series of 1927, due Dec. 1, 1967 
(with June 1, 1944 and all subsequent coupons attached. Irving Trust 
Co., paying agent). 


(2) Ast and ref. 6 gold bonds, series of 1932, due July 1, 1972 
(with July 1, 1944 and all subsequent coupons atiached. Company, New 


Haven, Conn., paying agent) 

(3) 4% debentures, due March 1, 1°47 (with Sept. 1, 1944 and all 
Subsequent coupons actached. Irving Trust Co., paying agent). 

(4) 3'o‘, debentures, due March 1, 1947 (with Sept. 1, 1944 and 
all subseque ccupons aitached. Irving Trust Co.., paying agent. 

(5) 6% cnvertible debentures, due Jan. 15, 1948 (with July 15, 1944 
end all ubsequent coupons at.ached. Second National Bank. New 
Haven, Conn., paying agent for coupons due prior to Oct. 23. 1935. 
Irving Trust C New York, paying agent for subsequent coupons). 

(6) 3a’ Cebentures, due April 1, 1954 (with Oct. 1, 1944 and all 
sub. cau: jupons at.ached. Second National Bank, New Haven, Conn.. 
paying agent fcr coupons due prior to Oc 23, 1935. Irving Trust Co. 
pavirs ogen sub_equent coupons) 

(7) 4% debentures, due Juv 1, 1955 (with Julv 1, 1944 and all 
sub: «qe t oupons attached. Irving Trust Co. paying agent). 

(8) Si debenture cer-ivicat2s, Gue Ja». 1, 1956 (with July 1, 1944 
and all subsequen coupons (tached. Eecond National Bank, New 
Haven, Coin.. paying agent for coupons due prior to Oct. 23, 1935. 
Irvivg Tru Co. paying agent for subsequent coupons). 

(9) 4% Cebentures, due May 1, 1956 (with May 1, 1944 and all 
sub. eque coupons attached. Irving Trust Co. paying agent) 

(b) Danbury & Norwalk RR.: 

Ref. mtge. 4 SO-yeer gold bonds, due June 1, 1955 (with Dec. 1, 
1947 and al ub-equent coupons attached. Second National Bank. 
New Have Corn., paying agent. 

(c) Consolidated Railway Co.: 

(1) 4’, 50-year debenture:, Cue July 1, 1954 (with July 1, 1944 and 
all ib-equent coupons attached. Second National Bank, New Haven, 
Conn., paying agent for coupons due prior to Oct. 23, 1935. Irving 
Trust Co. paying agent for subsequent coupons). 

(2) 4 20-year gold debentures, due Jan. 1, 1955 (with July 1, 1944 
and all subsequent coupon t:ached. Second National Bank, New 
Haven, Conn., paying agent for coupons due prior to Oct. 23, 1935. 


Irvirg Tru Co. paying 

(3) 4 0-year gold 

194: id all sublequent coupons 
. 


agent for subsequent 
debentures, dus April 1, 


attached. Second 


coupons ). 
1955 
National Bank, 


(with Oct. 1, 
New 


(4) 4% 50-year gold debentures, due Jan. 1, 1956 (with July 1, 1944 


and all subsequent coupons attached. Second National Bank, New 
Haven, Conn., paying agent for coupons due prior to Oct. 23, 1935. 


Trust Co. paying agent for subsequent coupons). 
(d) Old Colony RR. Co.: 
(1) 1st mige. 4% bonds, due Jan. 1, 1938 (in fully registered form. 
Old Colony RR., Boston, paying agent). j 
(2) 1st mtge. gold bonds, 5%2‘» series A, due Feb. 1, 1944 (with 
Aug. 1, 1936 and all subsequent coupons aitached. Old Colony RR., 


Irving 


Boston, paying agent). 

(3) Ist mtge. gold bonds, 5% series B, due Dec. 1, 1945 (with 
June 1, 1936 and all subsequent coupons attached. O1d Colony RR., 
Boston, paying agent). 

(4) 1st mtge. gold bonds, 4%‘ series C, due July 1, 1950 (with 


July 1, 1936 and all subsequent coupons attached. Old Colony RR., 
Boston, vaying agent). 


(5) Ist mtge. gold bonds, 6% series D, due July 1, 1952 (with 
July 1, 1936 and all subsequent coupons attached. Old Colony RR., 
Boston, paying agent). 

(6) 1st mtge. gold bonds, 6% series E, due Sept. 1, 1953 (with 
Sept. 1, 1936 and all subsequent coupons attached. Old Colony RR., 
Boston, paying agent). 

(e) New Haven and Northampton Co.: 

Ref. consol. mitge. 4% 50-year gold bonds, due June 1, 1956 (with 
Dec. 1, 1947 and all subsequent coupons attached. Second National 
Bank, New Haven, Conn., paying agent. 

(f) New England RR.: 

(1) Consol. mtge. 4% bonds, due July 1, 1945 (with no coupons 
attached, bearing four stamps to show interest payments to Juiy l, 
1947 by Irving Trust Co., paying agent). 

(2) Consol. mtge. 5’ bonds, due July 1, 1945 (with no coupons 
attached, bearing four stamps to show interest payments to July 1, 
1S47 by Irving Trust Co., paying agent). 


(g) Central New England Ry.: 


lst mtge. 4% 50-year goid bonds, due Jan. 1, 1961 (with Jan. 1, 
1948 and all subsequent coupons attached. Irving Trust Co., paying 
agent). 

(h) Housatonic RR. Co.: 
50-year consol. mtge. 5% gold bonds, due Nov. 1, 1937 (with no 


coupons attacned, bearing 14 stamps to show interest payments to 
May 1, 1947 by City Bank Farmers Trust Co., New York, paying agent). 


(i) Bosten & New York Air Line RR.: 


Ist mtge. 4% 50-year gold bonds, due Aug. 1, 1955 (with Feb. 1, 
1936 and all subsequent coupons attached. Second National Bank, 
New Haven, Conn., paying agent). 

(j) Worcester & Connecticut Eastern Ry.: 

A cash distribution representing proceeds from sales of mortgaged 

property wll be made in respect of the following bonds, holders of 


which shou'd present their bonds to the exchange agent for collection 
of such cash distribution and for stamping to evidence payment 
thereof, although no distribution of the common stock distributab-e in 
respect of these bonds will be made at this time. 

Worcester & Connecticut Eastern Ry. first mortgage 4%‘ gold 
bonds, due Jan. 1, 1943 ‘with Jan. 1, 1936, and all subsequent coupons 
attached and stamped once to show principal payment, N. Y. Trust Co., 
New York, trustee, paying agent. 

Holders who have not presenied coupons or securities for payments 
of interest thereon as indicated above should present them to the 
specified paying agent prior to delivery to the exchange agent. 


SECURITIES NOT YET EXCHANGEABLE 
Holders of the following securities should retain their securities and 


not surrender them for exchange: 

(1) New York, New Haven & Hartford RR. 4’ gold debentures of 
1957, due May 1, 1957 (with Nov. 1, 1935 and all subsequent coupons 
attached. Chase National Bank, New York City, and Second National 
Bank, New Haven, Conn., paying agents). 

(2) New York, Westchesier & Boston Ry. Ist mtge. gold bonds, 
series I, 4%‘, , due July 1, 1946 (with Jan. 1, 1936 and all subsequent 


coupons aitached and stamped twice to show principal and interest 
payments by Guaranty Trust Co., trustee. Irving Trust Co., paying 
agent). 


(3) Stafford Springs Street Ry. lst mtge. 5% 50-year gold bonds, 
due July 1, 1956 (with Jan. 1, 1936 and all subsequent coupons attached 
and stamped once to show principal payment. Second National Bank, 
New Haven, Conn., paying agent). 

(4) Providence Securities Co. 4% 50-year debentures, 
1957 (with Nov. 1, 1935 and all subsequent coupons attached. 
National Bank, New York, N. Y., paying agent). 

(5) Springfield Railway Companies—1926—-Preferred shares. 

(6) New England Investment & Security Co.—1927—Preferred shares. 

(7) Hartford & Connecticut Western RR. common stock. 

(8) Providence, Warren & Bristol RR. preferred and common stocks. 

(9) Boston Railroad Holding Co. preferred stock. 

Holders of the foregoing securities, holders of the Worcester & Con- 
necticut Eastern Ry. Ist mtge. 442‘. gold bonds, due Jan. 1, 1943, and 
holders of other unsecured claims allowed,by the court wi'l be entitled 
to participate in the 1,073,852 shares of commen stock of the company 
which are to be prorated among the holders of such securities and 
the holders of such unsecured claims pursuant to the terms of the 
plan, As soon as practicable a notice will be published and sent to 
known holders of the above securities and to other holders of allowed 
unsecured claims fixing the time for the surrender of such securities 
and claims to the exchange agent for the shares of new common stock 
of the company to be distributed to the holders of such securities and 
claims. Hoiders of the above securities who have not presented coupons 
or securities for payments of interest or principal thereon, as indicated 
above, should present them immediately to the specified paying agent 
cr trustee for such payments. 

SECURITIES ASSUMED BY REORGANIZED COMPANY 

Holders of the following securities, which have been assumed or 
extended or guaranties of which have been assumed by the reorganized 
company, should retain them and not surrender them to the exchange 
agent: ° 

(1) Naugatuck RR. lst mtge. 4’, 

(2) Harlem River & Port Chester 
bonds, due Mey 1, 1954. 

(3 New York & Stamford Ry. Ist 


due May 1, 
Chase 


50-year gold bonds, due May 1, 1954. 
RR. Ist mtge. 4% 50-year gold 


mtge. 47 50-year gold bonds, due 


Nov. 1, 1958. 

(4) Providence Terminal Co. 1st mtge. 4’, 50-year gold bonds, due 
March 1, 1956. 

(5) New York Connecting RR. lst mtge. 27%’/ bonds, series B, due 
Oct. 1, 3075. 

(6) New York, New Haven & Hartford RR. 15-year secured 6’ gold 
bonds, due Avril 1, 1640. (A cash distribution will shortly be made 


New 
and 


York City, 


to the ho'ders of this issue through Irving Trust Co., 
mailed to 


trusiee. Notice of such distribution will be published 
known holders of this issue by said trustee.) 
NEW SECURITIES PRESENTLY TO BE ISSUED 

The new securities which are presenily to be issued by the company 
are as lollows: 

$3&,703,700 1st and ref. 
and $87,881,500 gen. mige 
due Juiy 1, 2022, each issue 
453,428 shares of preferred stock, 

The new lst and ref. mtge. bonds will be delivered by the exchange 
agent in temporary coupon form with two coupons attached in denom- 
inavions of $100, $5CO and $1,000 or in temporary fully registered 
form in denomineiions of $1,000, $5,000 and $10,000. 

The new general morigage income bonds wi!l be 
exchange agent in temporary fully registered form in 
of $100, $500, $1,000, $5,000 and $10,000. 

Preferred stock will be delivered in 100 share and less than 100 share 
denominations. 


mtge. bonds, 4% series A, due July 1, 2007, 
income bonds, convertible 442‘ series A 
bearing interest frem July 1, 1947, 


convertible 5% series A. 


and 


delivered by the 
denominations 


Scrip in bearer form will be delivered in lieu of bonds in denom- 
inations of less than $100 and in lieu of certificates for fractional 
share of preferred stock. Bond scrip wi'l be issued to the nearest 
full cent and preferred stock scrip to the nearest 1/10,000th of a 
share. Interest will not be paid on bond scrip and dividends witl 


not be paid on preferred stock scrip, but a holder of scrip upon sur- 


rendering the same together with additional scrip of like tenor (equal 


in the aggregate to at least the smallest denominations of the partic- 
ular issue of bonds or to one share of stock) in exchange for new 
securiiics represented thereby will be entitled to interest or dividends 


The 
Chairman; James H. Brewster, 
Converse and Kent T. Healy. 


Earnings Show Improvement— 

Company reports for August, 1947 a net income of $270,742 after 
fixed charges on the former old capital structure but excluding rents 
under rejected leases and compares with a defic:t of $52,322 .: August, 
1946 

Although the consummation date 
Sept. 18, it is required to report the August account on 


Jr., Allerton F. Brooks, Myron F. 


for the road’s reorganization is 
basis of 


the old capital structure. Restating the old fixed charges cm ‘he basis 
of the new fixed and contingent charges, the August, 1947, ne* income 
would have been $425,259, the report states. 

structure 


The System deficit after fixed charges on the old capital 
for the eight months ended Aug. 31, 1947, was $861,166 as compared 
with a deficit of $5,677,127 in 1946. Restating the old fixed charges 
for July and August, 1947 on the basis of the new fixed and contingent 
charges, the deficit for the eight months ended Aug. 31, 1°47 would 
have been $553,854. 


EARNINGS FOR AUGUST AND FIRST EIGHT MONTES 
Period End. Aug. 31— 1947—Month—1946 1947—8 Mo: 1946 





$ $ $ 3 

Total operating revenue 13,103,004 13,324,620 102,270,732 7,961,538 
*Net ry. oper. income 944,923 620,513 3,980,252 677,383 
Inc. avail. for fixed chgs. 1,269,758 971,343 7,007,036 ~,224,240 
Net after charges (old 

capitalization basis) 270,742 52,322 861,166 3,077,127 
Net after charges (re- 

orgarized basis) 425,259 52,322 553,854 5,677,127 

*Deficit. +Includes the results of operating railroads whose leases 


against 


have been rejected. Also inciudes accrued and unpaid charg 
Terminal 


Old Colony and Boston and Providence properties for Bost 
Company taxes and bond interest. 


For August, 1947, it is estimated that the O!d Colony erations 


resulted in a net railway operating deficit of $169,000; for > Boston 
and Providence the estimated deficit was $244,000, and the remainder 
of the New Haven System had a net railway operating income of $1,- 
357,923. 

For the first eight months of 1947, it is estimated that the Old 
Colony operations resulted in a net railway operating deficit of $1,- 
887,000; for the Boston and Providence the estimated deficit as $2,- 
117,000, and the remainder of the New Haven System had a ne: ra:lway 
operating income of $7,984,252.—V. 166, p. 1359. 

New York State Electric & Gas Corp.—Output— 

Electric output of this corporation reached a record high o: 32,461,- 
100 kwh. in the week ended Oct. 3. This was an increase of 2 534,600 
kwh. over the corresponding 1946 week and a gain of 5,661,000 kwh. 
over the wartime peak in January, 1945. 

It was further stated that total annual consumption is about 


double what it was in J)9234-—V. 166. p. 570. 


New York Susquehanna & Western RR.—Earnings— 


August 1947 1946 1945 1944 
Gross from railway_- $332,999 $352,795 $340,911 $473,106 
Net from railway r. 71,863 88,921 115,082 208,653 
Net ry. oper. income *3,190 44,252 48,090 91,835 

From Jan. 1 
Gross from railway 2,690,469 2,632,610 3,208,059 146,420 
Net from railway 706.130 656,885 1,270.11 1.718,173 
Net ry. oper. income 166,708 19,345 454.186 24,195 

Deficit.—V. 166, p. 952. 

New York Telephone Co.—Earnings— 

Pericd End. Aug. 31— 1947—Month—1946 1947—$ Mos 1946 

$ $ $ $s 
Operating revenues 29,120.833 27,987,834 229,219,016 215,911,497 
Uncoll. oper. revenue 84,533 58,036 479,550 332,516 


Operating revenues 29,036,300 27,929.798 228,739,466 213,518,981 


Operating expenses 22,751,749 0,495,843 167,779,532 153,114,648 
Operating taxes 3,971,125 4.409.874 35,694,308 34,763,696 

Net oper. income . 2,313,426 3,024,081 25,265,626 3,640,637 
Net after charges 1,854,946 2,693,348 22,577,039 23.546,990 


V. 166, p. 1054. 


(J. J.) Newberry Co.—Sept. Sales Increased 9.6°7— 


Period End. Sept. 30—  1947--Month—1946 1947—9 Mos. —1946 
Sales _ $9,412,644 $8,589,481 $75,870,987 $74,061,282 
—V. 166, p. 1054. 


Niagara Hudson Power Corp.—Seeks Time Extension 


The corporation asked the SEC for an extension until May 1, 1948, 
of the time in which it must dispose of its interests in the Buffalo, 
Niagara & Eastern Power Corp. It also seeks an extension Nov. l, 
obligations to banks 


1950, the deadline, for its final payment of all 
under its credit agreement. The SEC said the company had reduced 
its bank indebtedness incurred in the reorganization plan of Bnuffalo- 


Niagara from $40,000,000 to $28,500,000. Payments of $1.500.000 and 


#1,100.000 will be made by Nov. 1, 1947, and Feb. 1, 1948 V. 166, 
p. 1257. 

North American Cement Corp.—Earnings— 

12 Months Ended June 30— 1947 1946 1945 
Net income after charges and taxes *$293,114 $35,490 $325,295 

Loss. iDoes not include profit on bonds purchased.—V. 165, p. 2317. 

North American Investment Corp.—Earnings— 

6 Mos. End. June 30— 1947 1946 1945 1944 
Dividends $102,370 $73,650 $67.847 365.232 
Interest 6,132 10, 786 9,705 6,999 
Management lees 8,755 8,061 5.845 4,706 
Other service fees 886 845 650 653 

Total $118,144 $93,342 $£4.049 $77,291 
Expenses 41,715 32,126 239.353 27.449 
Interest 14,377 28,378 50.960 30,960 

Profit before net gain 

from secur. (rans. $62,052 $32,839 $23,736 $18,882 
Net gain from security 

transactions 89,661 203,283 164,120 71,449 

Net inc. bef. Fed. taxes $151,913 $236,122 $167,856 390.331 
Prov. fer Fed. inc. & 

exc. prof. taxes 27,000 15,000 

Net ine. & profit for 

the period $151,915 $236,122 $160,856 375,332 
Divids. on 6% pfd. stk. 107,922 110,620 43,564 40 471 
Divs. on 5% % pfd. stk. ii. 0-06 73,566 32,299 26,917 

Includes amortization. 

BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash on hand and demand d°posit $160 645 terest 
receivable, $2,856; accounts receivable, $2,878; invesiment 1 market- 
able securities—at cost (market value, $5,174,653), $4,143,453; invest- 
ment in subsidiary company (market value, $45,378), $28,006; un- 
amortized discount on capital stock, $53,015; prepaid expenses, $1,755; 


furniture and equipment, $1; total, $4,392,618. 
LIABILITIES—Accounis payable, $1,600; accrued taxes, $1,120; ae- 
crued interest, $2,333; 2% bank loan (including $50,000 due May 31, 


cumulative preferred stock ($100 par), $1,798,700; 
($100 par), $1,304,900; common stock 
surplus deficit, $4,356,135; total, 


1948), $1,400,000; 6% 
542 cumulative preferred stock 
($100 par), $4,240,100; earned 
$4,392,618.—V. 165, p. 1871. 


(Continued on page 53) 
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Stock Record «» New York Stock Exchange 
WEEKLY VOLUME OF TRADING 


DAILY RANGE OF PRICES 


YEARLY RANGE OF SALE PRICES 


FOR EVERY LISTED ISSUE 








LOW AND HIGH SALE PRICES STOCKS . 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 
Oct. 4 Oct. 6 Oct. 7 Oct. 8 Oct. 9 Oct. 10 the Week EXCHANGE Lowest Highest 
8 per share 8 per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share 
7554 76 76% T6% 75%, T6% 15% 76% 75% 75% *7434 T5%e 3,400 Abbott Laboratories com_____No par 6642 May 20 87% Jan 7 
*88 105 *88 105 *88 105 *88 105 *85 100 *80 100 ae Abraham & Straus__ No par 90 Jun 4 110 July 28 
83g §86— 838 8% 8% 84% 8% 8% 8% 8% 8 8 8% 1,800 ACF-Brill Motors Co__- 2.50 6% May 21 10% Feb 7 
55 55 54% 55 55% 55428 55% 56 55 5542 5534 «56 1,600 Acme Steel Co..........-.- = 4342 Apr 19 56 Oct 8 
1794 «17% 17% 1712 17% 175% 1742 175% 17% 1738 17% 17% 2,300 Adams Express ies eather le 13% May 19 17% Sep 3 
*48°, 50 *48%, 51 *48% 51 *48%4 51 *483%, 51 *4834 51 mee Adams-Millis Corp ____ No par 38 May 27 55 Jan 10 
38'2 3842 383%, 38% 38% 3812 38% 3934 39 3942 39% 40% 5,500 Addressograph-Multigraph Corp__10 30% May 16 40% Oct 10 
e7% 75 7%, WM, T% ‘2 7% T%2 7V2 72 7% 8 1,800 Admiral Corp_______- Baeass 6 May 19 1042 Feb 6 
29 29% X28% 287% 28% 2834 28% 2812 28% 28% 28%2 29% 11,500 Air Reduction Inc----___---_No par 27% Sep 15 38% Feb 1 
*104 108 *104 108 *104 108 *104 108 *104 108 *104 108 a Alabama & Vicksburg Ry____ ~~ 100 104 Aug 27 112 Feb 18 
45a 4% 4% 434 4% 4% 4% 45% 45% 45% *42 45% 1,800 Alaska Juneau Gold Mining__---10 4 Apr 14 6% Feb 8 
195, 20 20 20% 20 20 20% 20% "19%, 20% 20 20 1,200 Aldens Inc common- nwaved @uareee 18% May 19 31% Jan 2 
*96!> 98 *9615 98 97 97 *95 97 *95 97 *95 957% 20 4%4% preferred_. aa calnicin ae 92 Jan 8 102% Aug 11 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 11,200 Allegheny Corp common________. 1 2% May 19 d% Feo 4 
3814 3834 38% 38% 38 38 37% 38% 3734 38 38% 39%. 4,900 5%2% preferred A____------_-.100 25% May 19 44 Feb 8 
*64 6612 *64 66 65 65 *64 66 65 65 *64 66 200 $2.50 prior conv preferred_No par 56 Jan 13 667% Sep 2 
35'2 352 35% 3554 35 35 35 35 34 3414 34% 35 4,800 Allegheny Ludlum Steel Corp_No par 32 May 19 4842 Feb 18 
*94 95 95 95 *92'2 95 *92142 95 *9215 95 *92'2 95 10 Alleg & West Ry 6% gtd____-- 100 93 July 2 104 Apr 12 
#291, 24 93 23 23 23 23 23 22%, 23 23 23 600 Alien ingustries Inc.............<». 1 1558 May 19 2434 Sep 17 
186 18812 187 188 187% 18842 187 189 189 19014 1895, 1902 5,000 Allied Chemical & Dye___--_-_Nopar 164 May 20 196 July 24 
193, 20% #1934 20% *1934 20% *20 20% *20 20% *20% 207% ean Po 5 18 May17 22%2 Feb 7 
3344 33% 33 333% 33 33% 33% 33% 33 33 33% 34% 2,700 Allied Mills Co Inc____------No par 29% May 17 35% Feb 7 
34 34 34%, 34% 34% 34% 345, 35% 3434 35 3434 35 4,900 Allied Stores Corp common_-_-_No par 30 Jan 16 39% Mar 6 
*9912 100% #9914, 100 Ya *99' 10012 *99' 100'2 9912 991% *995, 100% 600 e%  orererred.................--108 99'2 Feb 18 105% July 28 
415 42 41% 4142 41% 40'%2 41% 41 4114 41%, 42 13,100 Allis-Chalmers Mfg common-_-_No par 30% May 19 42%, Oct 1 
*98'2 98%, 98%, 98 Ye 98% 98% 9858 98% 9834 99 99% 992 2,000 3'%4% cum conv preferred____100 91 Jun 26 995, Sep 3 
30 301% 30% 3054 31 31% 31} 31% 314% 32 32% 32% 2,700 Alpha Portland Cement__---- No par 247% May 19 35 Jan 23 
*6 15 656 65% 658 63% 63% 6Y, 6°38 612 7% T% TV, 3,900 Amalgam Leather Co Inc com-__--1 542 May 19 8% Feb 3 
*47 51 *50 51 *493 51 *50 51 51 51 *50 53 100 6% convertible preferred___-_.50 46 Jan 16 51 Apr 9g 
*79 79% 80 803 *80! 80'2 80 8012 80's 80% 803% 80% 2,900 Amerada Petroleum Corp__--No par 73. Mar 7 90 July 24 
*4642 47 47 47% 472 4842 48% 49 48% 4634 48% 4834 2,900 Amer Agricultural Chemical_No par 3442 May 16 50 Sep 3 
91% 9% 9% 92 9% 9% 9% 9% 9 9% 9% 93% 28,900 American Airlines common-_-_--_--~_- 1 8% May 19 11% Apr 11 
*70 70%%2 70 702 70%2 TO0% 70 70'2 69! E912 70 70 1,600 342% cum conv preferred- 100 6534 Sep 11 80 Mar 26 
“ces 2 223 22% 22% 223 22% 22% *22'% 22% 22% 22° 2,100 American Bank Note common__-_-_10 2044 May 19 31 Jan 7 
i1 71 69'2 70% *69'%, 70% *69'4 7012 69 6914 6942 6942 300 6% wprefermea ..<............. 50 67 July 15 77% Jan 7 
1272 12% 121% 12% *12% 12% *11% 12% 115, 1134 12 1212 1,100 American Bosch Corp -.------~-- 1 9 Mayl19 17% Feb 5 
39's 39% 39% 40'e 39%2 39%, 39% 39% 39%, «40% 40 40°%4 13,400 Amer Brake Shoe Co com_-_-_No par 36 May 19 50 Feb 3 
$2 { 1 13 ie M% 1é 34 4 Ve 11'6 164,500 Common rights —___- ih shah Sica Geen cass 5, Oct 2 1,4; Oct 10 
5 5 4% 47% 43 47% 434 5 47% 5% 5 5 le 9,200 Amer Cable & Radio Corp__-----_-1 3% May 19 7% Feb 8 
855e 853% 8534 87 87% 87% 85394 8734 85% 85% 857% 86 4,100 American Can common ___~~~- cae 82%2 Sep 23 99 Mar 1 
185 18512 184!2 185 18242 18412 18258 18342 18342 1832 *182 18312 380 Preferred ...... sii 100 182'%2 Oct 7 19612 Sep 12 
45'2 45% 45% 45 45 4538 45 4512 443, 45 4442 45% 2,800 American Car & Fdry com___No par 36 May 21 54% Feb 1 
*103 105 *103 108. *103 105 *103 105 *103 105 103 103 300 7% non-cum preferred_- 100 94 May 21 = Jan 8 
2378 233% 23 23% 23% 233% 22% 23% 2234 23% 23% 23% 3,500 Amer Chain & Cable Inc__--No par 20% May 21 ¥% Feb 10 
*107'2 109 108 108 *107%2 109142 *107%2 109! *107'2 10912 *107%2 109'2 30 5% conv preferred___. oa inns sc 105% July 18 110 Feb 6 
48°, 483% 48 4812 48 48 4734 4754 47% 4742 "47%, 48 1,300 American Chicle (new) _----- No par 4734 Oct 8 56 Aug 5 
1954 2034 #20! 21 *20 21 19%, 20 20% 20% 20%8 20%. 400 American Colortype Co_.... 10 19 Sep 5 26% Feo 7 
20's, 203 20% 20% 20'g3 20% *20 201% 20', 20% 20% 20% 600 American Crystal Sugar com__._10 x1954 Sep 12 24 Feb 4 
*98', 99 *98! 99 *98'\4 99 *9814 99 "981%, 99 *98'% $9 ear 4’2% prior preferred_____-___100 95% Jan 22 102 Mari2 
47°e 475% 47 475% 474 472 46% 4712 47% 47%2 47% 477% 6,100 American Cyanamid Co com_____10 44 Sep 9 4856 July 28 
115°. 116! 115'2 116 115 11512 114%2 115% 114% 115% 11534 116°s 2,100 32%: preferred series A__-___100 112 Sep 29 117 July 28 
3414 343 34%, 35 34 3436 34 34 34 34 3334 34 2,100 American Distilling Co ___._---_.2 2544 May 19 46 Jan 6 
§ 53% *535 514 §3 534 5% 5% 5% 51% 5% 5% 900 American Encaustic Tiling__-____-_ : 3% May 19 6% Feb 7 
15 15 1534 15% #15} 15% 1534 16 1642 16% 16°, 16%, 900 American European Secur__--_No par 13. Jun 10 17'2 July 28 
lé 18 17°4 18 18 18 1758 18 17% 17% 18 18 2,300 American Export Lines Inc_--~ _. 40 1612 Sep 9 20%2 July 15 
‘ 37% 35% 3°34 342 334 358 35% 34 35% 312 3%8 5,100 Amer & Foreign Power com__No par 24%Jun 6 6% Feb 8 
*93 95 *93 94 94 94 94 94 $312 93% 93 93 400 $7 preferred — . mnie POY 8912 Sep 11 11542 Jan 6 
16° 167% 163% 16% 16% 1634 16 17 16% 16% 1644 17 4,500 $7 2nd preferred Sa No par 14% May 19 25% Feb 8 
*7913 801% 7934 793% 8034 811% 82 82% 21% 81% *81 82 900 $6 preferred___- 2 _No par 79% Oct 3 101% Feb 17 
#39 3915 39 39 *381 39% 3812 381% 384% 38% *38 3842 400 American Hawaiian SS Co___.___10 37 July 29 42% Apr 5 
736 7% 8 8% 1% 8 8 BY, 8 82 858 854 14,900 American Hide & Leather com_-_-_-1 5% May 19 3%, Oct 10 
*53'4 55 *53% 55 *53% 55 *5212 54 53% 5342 *53'2 55 100 G%. conv preterred_.._.._...........50 49 Jan 16 55 Jun 27 
23% 23% 23V—e 23% 23 23% 23 23% x23 23 “4 23 23% 8,900 American Home Products__-------1 22% July 30 x34% Jan 10 
‘73% g 7% TV, 1% 77 1% 1% 13g 1%, 75, 8%% 8,100 American Ice common_-_--_--_- No par 6 May 16 10% Jan 24 
98 102 *98 100 *98 102 *97 100 *95 105 99 99 100 6% mnon-cum preferred__-____- 100 90 Apr 23 106% Mar 7 
12'3 12% 12% 125% 12% 12% *12 12% 12% 12% 123, 12'% 1,200 American International Corp--~. 100 9% May 17 12% Jan 31 
*I3%. 14 £1334 14 *13% 14 *13%4 14 14 14 *1334 14 200 American Invest Co of Ill____----1 12 May 19 14% Aug 15 
2114 21% 21% 211% 21% 213% 21%, 21% 21% 21% 21% 2156 5,700 American Locomotive common____1 1854 May 19 30% Feb 10 
*1lll‘z 113% *110%8 113 112 112 112 113% 112 112 *112 113% 200 ie Se ee 100 11044 Jun 4 lle Jan 9 
LOW AND HIGH BALE PRICES STOCKS 
Saturday Monday Tuesday Wednesdsy Thursday Friday Sales for NEW YORK STOCK Range Since January 1 
Oct. 4 Oct. 6 Oct. 7 Oct. 8 Oct. 9 Oct. 10 the Week EXCHANGE Lowest Highest 
8 per share 8 per share 6 per share 6 per share 8 per share 6 per share Shares Par $ per share $ per share 
*245_ 25 24 241% 24 24% 23% 23%. 23 23 2312 23! 1,300 Amer Mach & Fdy Co com_-_-_No par 18% Jun 10 283, Sep 2 
*9874 991% *9834 9912 *9834 99'2 *9834 9912 *9834 991% *99 9912 as 3.90% cum preferred___-_____100 9442 Apr 19 101 Jan ¥ 
915 914 934 10 10% 1014 934 934 *934 10 *97%, 1018 500 Amer Machine & Metals__--_No par 9 Sep 25 15% Feb 
29'— 29% 2834 29 28% 28% 29 29 291% 2915 29'% 2938 2,400 American Metals Co Ltd com_No par x25% May 19 32142 July 4 
*138 140 138 138 *135 139 °135 13612 *134 13612 *134 136!2 10 a) sa aT 100 134 Jan 9 147 July 17 
*10'> 10% 10% 101% 10°46 103% 1034 103% 10'%4 1014 10% 10%. 800 American Molasses Co__--..-----~-- 10% Oct 1 14% Feb 7 
"33 341% 3342 3342 33 33 Ye 33% 33% 33 33% *32'2 33%2 1,000 American News Co______ __No par 282 May 27 39% Feb 24 
1678 11 10% 11 1058 11 10'2 10% 1012 1034 1012 107% 9,400 Amer Power & Light com___No par 9% May 19 16% Feb 24 
*108°s 109'% 10812 10854 108 10814 108 108 108 108? 107% 108'2 1,200 $6 preterred_._.__..........._No par 100% May 19 12942 Feb 21 
9824 99% 9814 981% 98 982 *9715 98 97% 97% 9634 97 1,500 $5 preferred...._........_No par 90 May19 117% Feb 21 
14°58 14% 14% 151% 1474 1544 14%, 15% 145, 15 14%, 1518 2,700 Amer Rad & St San’y com___No par 11% May 19 17 Feb 7 
*182 186 *182 186 *182 186 186 186 *183 188 183 183 20 ow, a ae 176 Jan 21 166 Oct 8 
3314 33% 33% 33% 33 3312 3254 33'2 32% 33 32% 3312 15,100 American Rolling “Mill com__-_--10 2454 May 19 37% Feb 7 
*104 105 104 104 104 104 104 105 104 10414 10314 104 270 442% conv preferred______-_-100 99 May 21 109%2 Feb 24 
107g 10% 10'2 1054 1058 105 105s 1034 105g 105, 1058 1034 4,600 American Safety Razor____------ 5 9% Aug 25 16% Feb 10 
*17%4 18 17% 17% 17% «17% 17% 18% 1734 1734 18% 183% 2,700 American Seating Co___._.___No par 15% May 20 22% Feb 4 
39 39 38°4 39 39 39 39% 3912 391, 39% 3934 414% 640 Amer Ship Building Co__-_-__. No par 34 Jun 27 4114 Oct 16 
6212 62% 62'4 62% 63 631 6234 6354 63 64 64 6544 15,400 Am Smelt & Refg common _-_No par 48% May 19 6514 Oct 10 
165 165 164 16512 164 16412 166 166 164%2 165% 16412 166 630 WEGIOCEOE 5 cccmninwamecsuenens 100 159 May 14 172 July 17 
°341— 343% 34% 34% 341% 3415 34% 34% 344g 34% *34 343% 400 American Snuff common __---~---25 33. May 19 40 Mar 5 
*142 146 *142 146 *142 146 #142 146 *142 146 *142 146 6% non-cum preferred___--~- 100 143'%2 Oct 2 158 Jan 6 
30°54 30% 30% 31% 3058 31 30% 31% 3038 3078 30%6 31 4,300 American Stee] Foundries___No par 25% May 19 37 Feb 8 
25'2 251% 25’, 25'% *25 25} 25% 25% 25% 25% 25% 2514 900 American Stores............. No par 23% Jun 10 28% July 24 
2354 23% *234%2 24% *2334 2412 24 24 24 24 *24 2454 300 American Stove Co... _----- No par 21 Jun 3 29% Jan 7 
*41'2 42 *4114 42 41% 417% 41% 42 *4114 42 4134 41%, 600 American Sugar Refg common___100 34 Mayl17 x45 Jan 2 
*130 134% *130 13412 *128 13412 *130 131°4 *130 133 *130 133 eee eS, a ee 100 116 May19 146% Feb 24 
55% 5554 55'2 56 *55'%2 56 55% 55% 5542 552 55 55 800 American Sumatra Tobacco__No par 40 May 20 62 Aug 20 
157%4 158 15736 157 157% 15754 15636 157 156338 157 156%, 15634 14,200 American Tel & Tel Co__------. 100 149% Jun 19 174% Feb 4 
72 7 73 > 12% 13% M1% 71% 72 72 71% 2 1,200 American Tobacco common-_-_-_-~.25 62 Apr 15 8242 Feb 5 
7312 73% 73% 7334 73 73% 12%, 12% 71% 72 71% 72 4,000 Common-ciags B............. 25 61% Apr 19 84% Feb 5 
#153 153% 153 153 2 152 152 151% 151% 151 151 150 151 670 Gt. DUGIertee ... 3h cnn sou. 100 150 Oct 10 163% July 23 
5212 52% 52% 5244 5242 52% 52 52% 52 5312 x5234 54 5,100 American Viscose Corp common__14 41% May 17 5842 Jan 3 
11814 118% 11814 118% 118 118 118 118 118 118 X11634 11634 170 Om. preterred...........-...<+ 10G =x116%4 Oct 10 120% Aug 12 
1514 15% rae | 15% 15% 15 1536 14% 15 14% 15 11,900 Am Wtr Wks & Elec com__-_No par 12 May 19 18% Feb 8 
r1/64 1/64 r1/64 1/6 _— a a — cas . 651,400 EE oer hth cesar eee Sep 30 1% Sep 29 
*101 104 *101 103 101% 1015% *10134 103 *10134 103 *10134 103 300 $6 1st preferred hha _.._No par 21003 Sep 18 106% Jan 30 
46! 46% 46% 467% 4656 4738 46% 47% 4534 467% 4678 4712 22,700 American Woolen common-__No par 264% Jan 16 50% Feb 13 
*99 101 *99 101 *99 101 100 100 *96%4 101 *987, 10058 100 Lo . SRS ane eee ..100 90 May 23 110% Feb 13 
*92 954 *92 9512 94% 9434 *91 9512 *93 95'2 95 95 200 Conv prior preference__--.No par 68'2 Jun 5 103% Feb 13 
Te 1% 7% T% 7% 8 13% 6 68M% 75% 734 1 8 5,700 Amer Zinc Lead & Smeit com___.1 5% May 19 10% Jan 6 
*66 69 *66 69 *65 67 *64 67 *63 652 *63 65! nS $5 prior conv preferred_-_----- 25 62 May 2 6942 Apr 1 
35! 35% 35 35% 35 35% 34% 3538 343 35% 3434 351% 15,000 Anaconda Copper Mining_------- 50 30% May 19 42 Mar 5 
63 6312 63% 65 64 65 x61 6212 59 60 593% 61 4,160 Anaconda Wire & Cable_ _No par 45% Jan 15 65 Oct 6 
*41) 4234 *4142 42% 42 4236 *42 42% *42 4212 41% 421% 700 Anchor Hock Glass Corp com__12.50 40% Sep 12 51 Jan 4 
107 10812 *107 108 4 *107 108 2 *107 108 42 *107 10812 *107 108. Pa So ee No par 10842 Sep 26 111% Mar 10 
54 54 54 54 53% 53% *53 53% x53! 537 *533@ 54 1,900 Anderson, Clayton & Co___.--21% 46% Jan 16 58% July 7 
*17t2 18 *1756 17% 17% 17% 173%4 18 18 18 17% 18 800 Anderson-Prichard Oil Corp__---10 14% Apr 15 20% July 24 





“For | footnotes see page 28. 



































































































Range for Previous 
Year 1946 
Lowest Highest 
$ per share $ per share 
61% Apr 91 Dec 
105% Oct 169 May 
8 Nov 19 Feb 
30% Feb x50 May 
13% Oct 24% Feb 
4442 Jan 68% Jun 
245% Sep 41% Jan 
8% Dec 20% Feb 
33. Nov 69% Apr 
104 Oct 135 Mar 
5 Sep 12% Feb 
25 Nov 61% May 
9042 Dec 103 Aug 
3% Oct 8Y% Jan 
29% Oct 69% Jan 
52% Oct 82 Jan 
38 Jan 61% May 
91% Oct 113. July 
17% Oct 26 Aug 
154 Oct 212% Jun 
18% Dec 29% Jan 
29% Sep 39 «=6(Jan 
31% Nov 63% May 
99% Nov ~ 108 July 
30% Nov 62% May 
914% Nov 95% Nov 
25 Sep 39% May 
6% Oct 12% Apr 
44 Oct 15 Apr 
64% Sep 91% May 
37% Nov 63% Jun 
9 Nov 419% Apr 
57144 Nov 14% Dec 
25% Oct 45% Jun 
12% Oct 68% Jun 
12% Nov 30 08=6Jan 
36% Oct 64% Apr 
5% Oct 17% Feb 
79 Oct 10644 Jan 
184 Dec 210% Mar 
42 Nov 72% May 
96% Oct 132% Mar 
21% Nov 40% Jan 
104% Sep 160 Feb 
17% Oct 34% Apr 
20% Sep 32% Jan 
9742 Dec 106 = Jun 
41143 Nov 7% July 
6% Sep 11% Feb 
13% Oct 23% Jun 
17% Nov 28% Aug 
5% Oct 14% Jan 
100 Sep 129% May 
18 Oct 44% Apr 
60 Bep 118 May 
3744 Sep 55% Jan 
55% Oct 12% Jan 
44% Oct 63 Jan 
31% Dec 35% Nov 
8% Sep 18% Mar 
9914 Jan 118 
9% Se 16% Jun 
11% Mar 18% Jun 
22% Nov 44% Jan 
119 ~May 
Range for Previous 
Year 19146 
Lowest Highest 
$per share’ 8 per share 
21% Oct 45% Mar 
98 Nov 106% Jun 
12% Nov 25% Jun 
23% Oct 43% 
133% Deo 163 July 
11 Oct 17% July 
34% Sep 60 Apr 
10% Sep 22% Jun 
07% Jan 133% Aug 
88% Jan 123% Aug 
12% Nov 23 Feb 
Z173% Nov 186 Feb 
27% Jan 42% Aug 
95% Feb 108% July 
14% Dec 20 Aug 
19 Sep 33% Feb 
33 Sep 62 apr 
45% Sep 732% Jan 
165 Oct 191 Apr 
34% Deo 60% Feb 
160 Jan 172 Apr 
275% Nov 60% Feb 
25% Dec @ May 
24 Sep 38% July 
38% Oct 88% Feb 
138 Sep ss 8 8=6Apr 
4744 Jan 67% Apr 
159% Nov 200% Jun 
73° Oct 99% May 
76% Oct 100% May 
150 Sep 174 July 
482 Oct 718 May 
116% Sep 121 Jun 
1358 Oct 28% Jun 
102% Sep 110% Feb 
29% Jan 70% Jun 
100% Dec 182% Jun 
87% Dec 105% Nov 
7 £=6ep 18% Jan 
64 Deo 90 May 
35 Oct 61% Feb 
41 B6ep 60% Jan 
38 8 Bep 62% May 
108 Dec z114% Mar 
43% Jan 364% July 
15% Oct o7™% May 
































18 (1486) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 13, 1947 





NEW YORK STOCK RECORD 





Saturday 
Oct. 4 
$ per share 
*1112 > 123, 
47% 47. 
39 39 
14% 143% 
*107%8 108 
50 50 
*105'2 10554 
*14%, 14'. 
71312 1358 
1538 «15%, 
#11414 116 
#112 114 
*3114 323% 
842 85 
*102%%4 103 
154% 155s 
53 5314 


2642 26%, 
7134 74 


3434 35 
*109'4 110 
10143 101'2 
2342 23'2 
68 68 
*116'2 118 
*24 29 
814 AG 
15% 153 
205 2055 
21 21 
5% 53a 
41} 4144 
145, 14553 
17% 172 
133%, 1334 
197%, 20's 
*13 1312 
*65 67 
*48'2 50 
#2414, 2454 
*50 51 
2936 2912 
13 13 
2 22 
*4415 45'2 
"10142 103 
*19'2 2012 
*106 106°, 
834 834 
3244 33 
#31 31% 
*15 15!3 
13 13'4 
*22 22% 
*105'6 106!2 
324% 32% 
18°%4 19 
25% 25% 
*9412 96! 
27% 2712 
2842 28° 
91% 915% 
*1407%, 144 
*58'2 60 
*15 1512 


Baturday 
Oct. 4 

8 per share 

*31 32 
16 16 
303g 3034 

#5414 5412 

#1512 1614 

*35%2 3712 
21 21 
39% 391% 

*96 9742 
52 52 

2712 2734 
43!2 44 
53% 53'2 

*100 101% 
*4ly 412 
37 = 

87% 

*83 89 
13 131% 
33% 3334 
2873 28738 

*3712 38 

*106'2 107%. 
18% 181. 

*30 31 

104!2 104'. 
22% 22%6 
193, 19%, 

#122 124 
11% 1112 

“76% F7%2 

34% 351% 

95 98!2 
19 20°38 
3154 2 
1956 19%, 
98 98 

*90 92 

*85 88 
135% 1378 
878 9 

*72 $1), 
13% 137s 

*99 101 
3% 31% 
194% 19% 

*101 101'% 
27) 27% 


*31% 3142 
*5214 53 
*2 21% 
7% 2 
28 28 
1658 167% 
126 =126!2 
*4414 45'2 
18% 19%4 
11% 11% 


Monday 
Oct. 6 


$ per share 


*11% 7“ 
*4 by 5 
37% 38" 
1444 15 

108 109 
49! 50 

105°4 105°. 

*14 14! 
13% 137 
15% 153 

116 116 

112 112 
32 32 
84'4 84'2 

103 103 
15! 16 
51 53 
26% 27's 
713 74 
34 34! 

109'4 110 

100'2 101'2 
23% 23! 
68'2 68! 

*116'2 118 

*24 29 
814 "% 

#153 153% 
20% 20% 

*2042 21 
538 § 12 

“41% 42 
15 15 
17% 17% 
13% 13%2 
19% 1912 
13 13 

*65 67 

47°4 48'2 
25 25 
50 50 

29'2 295% 
13% 13% 

22 22 

#44! 45'2 

103 103 
19 19 

106 106 
*835 844 

*3212 3342 

30°, 31 
1512 16 
13% 13% 

#99 2215 

*105%% 106° 

32% lg 

1912 oo! 

2543 25% 

*945, 9634 

227%, 2742 

281% 28! 

89'2 90! 

*141 144 
*58! 60 
15! 16'4 


Monday 
Oct. 6 
8 per share 
31% 32 
1534 16 
30%, 3158 
5414 5412 
*15'2 16% 
*35'2 37 
20'%2 21 
38% 391% 
9642 96'2 
*52 54 


2714 97 3% 


43'2 437, 
5334 54% 
*100 101%~ 
*41% 43, 
¥ 38 
93% 
°33 902 
13 13% 
3334 34 
2834 29% 
3738 38 
*10642 107'3 
18%— 1814 
*30 31 
*104!2 105*,4 
12 23% 
1934 20', 
122 122 
1l‘6 11'2 
76 7644 
3434 3514 
*96 98 
2042 21'4 
33% 33% 
195, 197, 
977g 98'2 
*90 92 
*85 88 
1334 14% 
856 853 
*78'2 81 
1342 13'!2 
100°4 101 
#334 314 
1948 19° a 
102 102 
27 27! 


3132 3114 
*5214 53 
2 2'% 
733 712 
284, 28% 
1638 167% 
#12514 1265, 
*4414 451% 
*18% 1934 
115 11% 


LOW AND HIGH 


Tuesday 
Oct. 7 
$ per share 
*114% 12% 
4%, 4°, 
38! 2 842 
l¢~4 lo 4 
109 109 
491. 50 
*105 105“4 
14'4 14's 
ig «463% 
15%, 15'2 
115’. 116 
*110 112 
30% 30%, 
83'2 84 
*102 103 %4 
¢* 15% 15% 
32 52 
2842 29 
74 74 
34! 34°54 
109'%4 111 
101 101! 
233 2338 
68! 69 
*117 118'3 
*24 29 
*g1 814 
*45 16 
2034 21 
*20! 2 21 
538 912 
413, 2 
15% 15% 
17's 1738 
13 13% 
1834 19'2 
“33 1334 
65 65 
"4712 487% 
*25 2548 
*50 51 
295% td 
1316 13 
45 45 
103 103 
19 19 
106 106 
814 812 
#3244 3312 
31 31 
16% 16'% 
1344 13%, 
2212 2212 
*105'5 107 
32% 832% 
20!4 207, 
25 25 
*945, OF 
27% «402755 
28% 285, 
89% 90 
140%2 141 
5842 581'2 
15 15 


LOW AND HIGH 


Tuesday 
Oct. 7 
8 per share 
*31% 32 
15738 16 
31% 323% 
5442 543, 
*15%4 16 
#35} 371% 
2053 2114 
37 37% 
96's 96's 
§1 34 5312 
2742 272 
43 43°, 
54 5414 
160 100 
*4% 4\,4 
3873 39 
912 Q7 
*83 88 
13 133, 
34 3414 
29 291, 
*37 38 
“ae 107! 
185, 19 
3042 31 
*104!'5 105%, 
23% 2344 
20 2014 
122% 124 
ll% 113% 
T% 7534 
34% 35 
98 98 
2078 2142 
32% 33 
19368 197.8 
*97 98 
*90 93 
*85 88 
133 14/8 
£58 8758 
*80 81 
13%2 1342 
*99 100'4 
#33, at, 
191, 191, 
102 102 
27% = 2742 


31% 3153 
*§2'2 53 
2 2'% 
TM%, Ti, 
28%a— 2844 
1642 165% 
©1234 127 
*444%% 45 
"19% 20 
11% 12 


SALE PRICES 


Wednesday 
Oct. & 
$ per share 
115%, 1254 
458 47% 
38 38 
1442 14? 
108 109 
50 50'2 
105 105 
14% 1414 
1334 137%. 
15% 1542 
115 115 
111% 111'2 
30% 3054 
B2%2 842 
*102%4 103%4 
16% 15% 
52 53!4 
29% 29'2 
©7154 76 
33 "8 3448 
*109'2 110 
100%, 101 
23% 23% 
6834 69'%4 
#117 119%. 
*24 2 
8 Bly 
15% 15'4 
21 2138 
*21% 21 
5'4 53% 
41% 41%%4 
*15 1534 
17 1742 
133 13%4 
1834 20% 
*13 133 
hy 67 
°47! 48 
25 25 
51 51 
297%, 30! 
13 131, 
22 22 
44} 4415 
#102 104 
19'4, 19! 
*106 106! 
7% 8'4 
3 33 
30°, 31 
16! 16°4 
133g 1378 
22! 223% 
105 105 
32%4_ 5258 
195, 20/4 
2434 251% 
*945, OF 
285, 285% 
88!4 &Y ‘4 
140°, 141 
58 58 
15 1535 


SALE PRICES 


Wednesday 
Oct. 8 
$ per share 
31% 313 
15°%4 157% 
X31 32% 
§4%4 54% 
15'%2 15% 
37 37 
20'2 21! 
3612 38 
*96'2 98 
*52'2 54 
27%, 27% 
42%, 4314 
5334 54!%4 
*99 101 
43, 43% 
3948 39! 
93, 97% 
*83 88 
13 13% 
33% 341% 
29 29 
3758 3758 
*106 107! 
#1834 19 
31 31 
*105 105“4 
02234 23! 
1942 20 
122% 124 
ll'g 113% 
9414 75% 
34°, 35 
*95 98 
20's 21°38 
32% 33 
19%, 203 
98 98 
93 93 
87 87 
14 1414 
B12 812 
*80'2 81 
134 13/2 
*99 100 
33% 338 
19 1944 
*102 103 
27 27 


31%, 3136 
53 53 

2 2'64 

7% 713 
2812 2842 
16%_ 165% 
125 125 
44'5 45 
£1912 20% 
1158 117% 











For footnotes see page 28. 


Thursday 
Oct. 9 
$ per share 
*115, 12%, 
475 5 
37% 3742 
14%8 144, 
107%4 107%4 
505% 50%4 
104%4 105 
*14 14%, 
*13% 14 
15% 15%% 
113% 11312 
109 111 
302 i 
82 
103 a0 
1534 157, 
51 51% 
28% 285% 
*71%4 «676 
3358 34 
10942 109%, 
10042 101 
2342 235, 
68 %4 68!, 
116% 118! 
*24 26! 
7°28 7s 
*15 16 
21% 215% 
*203%8 21 
54s 5'%4 
4l'4 4114 
15 15 
17 17's 
13 13 bg 
1874 187% 
13%— 01332 
*6544 67 
*4714 48 
243% 25 
*30 51 
20 312 
1234 13% 
22% 22% 
4514 45% 
*102 104 
19'4 19! 
106 106 
8! 815 
*3212 332 
30° 2 307 
167 1715 
14 14 
91 21, 
*1047, 106 
3248 327 
20 20 
245% 244 
*94°% 97 
27 2738 
2758 28 
9 90 
141'2 141 
59 59 
*14% 15 


Thursday 
Oct. 9 
$ per share 
31 31 
1542 15%, 
3134 31% 
5473 547.2 
*15% 16 
*35 37 
21 215% 
37'2 37 YA 
98 98 
*5212 54 
| 281. 
43', 4312 
5334 5434 
*99 1013 
*4l4 436 
*38! 39 
9558 95; 
*83 88 
2% 13 
34 3414 
28°34 2854 
38 38 
*106 107! 
19 19 
31! 31! 
*105 105°4 
23 23 
19! 195% 
*122'4 124 
11% 11%% 
74'— 74%. 
3534 3614 
S7 97 
20 20 
327% 32312 
197, 2034 
97 97 
9112 9112 
*65'2 88 
14 14'4 
838 8! 
*50 81 
1342 1343 
*99 100 
*335 342 
*185, 1914 
102 102 
*26! 27 19 


Friday Sales for 
Oct. 10 the Week 
$ per share Shares 
*115, 12% 
514 5'. 2,700 
*37'2 38 1,400 
14°28 14%4 46,2UU0 
*106'2 108 1,200 
505s 507% 2,200 
*104 105 120 
*14 14%% 200 
13%% 13% 1,000 
168% 15% 4,400 
112 112 270 
109'2 109'5 130 
3033 30%% 4,900 
3242 «8334 7,700 
10234 102% 300 
16 16 4,800 
50'2 51% 2,000 
29', 29%4 2,200 
*7134 76 100 
34 344 4,900 
109'2 110 480 
100 101 1,520 
2314 2344 3,000 
68!'4 68 "4 560 
*117 119'% 
#24 261. rs 
#758 8 2,400 
#1514 16 300 
2142 215% 5,300 
20634 20%4 300 
51g 538 9,300 
x41 413% 1,100 
*15 1532 900 
7 1744 11,700 
13 13'4 24,500 
1834 19 8,300 
*13'4 14 600 
*65', 67 50 
4744 47% 300 
25 25 2,200 
*50 50%, 70 
305s 31528 20.700 
2% 13% 3,000 
223— 2248 1,300 
#4434 45 500 
*101!'2 103 30 
193g 195% 1,100 
105% 105%. 190 
832 812 1,400 
*30 33!2 120 
30'2 31 1,900 
T'4 17% 2,700 
14 14'% 4,700 
23 23 900 
#1047, 105%4 90 
3272 3244 6,000 
2U0 20+ 7,300 
25 25%8 2,300 
#945, 97 
2718 74 2.500 
2778 28 2,600 
89 91 5,900 
#142 143! 600 
*59 60 300 
15 15 1,200 


Friday Sales for 
Oct. 10 the Week 

$ per share Shares 
3042 3112 200 
1534 164% 5,600 
3153 3338 12,200 
55 5612 3,200 
16 16 300 
3512 35'% 30 
21'2 21% 10,500 
37% 3742 1,700 
*96'. 98 30 
x52 53 110 
28 2814 2,300 
314 43's 3,500 
54%4 5415 7,600 
*99 101%. 200 
4'% 4'4 300 
*3812 39'", 600 
948 93% 5,900 
85 85 100 
125, 127% 6,700 
34!2 347% 7,200 
2812 28%% 1,200 
3742 38 800 
*105 107 cman 
187, 19 2,900 
31°, 3154 800 
*104 105°4 10 
22%% =©2234 1,400 
19's 19% 11,800 
12212 12214 20 
ll'g 1142 14,500 
7412 #5 520 
3612 37 1,300 
*94 98 200 
20 21 4,500 
333g 3342 3,600 
2073 21%, 2%,400 
97 97 170 
*90 95 200 
88 88 40 
14% 14% 7,500 
B's Bis 2,300 
81 81 40 
1312 135% 1,600 
9915 993, 150 
332 315 800 
X19%3, 193, 1,400 
*101'2 103 50 
©2634 2742 800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Andes Copper Mining 20 
A P W Products Co Inc $ 
Archer-Daniels-Midland No par 
Armour & Co Or Liiinvcis com 3 
$6 conv prior pre erred N) par 
Armstrong Cerk Co com No par 
$3.75 preferred No par 
Arnold Constabie Corp 5 
Artloom Corp. No par 
Assceciated Dry Goods common 1 
6% 1st preferred 100 
7% 2d preierred 100 


Associates Investment Co 
New common 10 


Atch Topeka & Santa Fe com__100 

5% preferred 100 
A TP inc ; ? 10 
Atlantic Coast Line RR No par 


Atl G & W ISS Lines common 1 


5% non-cum preferred 100 
Atlantic Refining common 25 
4% conv preference series A__1009 
Preferred $3.75 series B “ 
Atlas Corp 
Atlas Powder common No oan 
4% conv preferred 100 
Atlas Tack Corp No par 
Austin Nichols common No par 
Conv prior pfd ($1.20) No par 
Autocar Co 5c 
Automatic Canteen Co of Amer 5 
Av Mfg Corp (The) common 3 
$2.25 conv preferred No par 
Babbitt (B T) inc 1 
Baldwin Locomotive Works 13 
Baltimore & Ohio common 100 
4‘, preferred 100 
Bangor & Aroostook common 50 
Conv. 5‘ preterred 100 
Barber Asphalt Corp (Delaware) 10 
Barker Brothers common 10 
4142. preferred 50 
Barnsdall Oil Co 5 
Peth Iron Works Corp 1 
Bayuk Cigars Inc No par 
Beatrice Foods Co common 25 
338% cum conv pid 100 
Beaunit Mills, Ine 2.50 
Beck Shoe 4%4 preferred 100 
Beech Aircraft Corp ‘ l 
Beech Creek RR 50 
Beech-Nut Packing Co 10 
Belding-Heminway No par 
Bell Aircraft Corp 1 
Bell & Howell Co common 10 
414’ preferred 100 
3endix Aviation 5 
Bendix Home App Inc com 33 Yac 
beneiicial Indus Loan com__No par 


Cum pfd $3.25 ser of 1946 No par 


Best & Co 1 
Best Foods 1 
Bethlehem Steel (Del) com _No par 

T% preferred 100 
Bigelow-Sanford Carp Inc No par 
Birmingham Electric Co No par 


STOCKS 
NEW YOR«W STOCK 
EXCHANGE 

Par 

Black & Decker Mfg Co No par 
Blaw-Knox Co No par 
Bliss ‘E W) Co common 1 
$2.25 conv preferred- No par 
Bliss & Laughlin Inc 2.50 
Bloomingdale Brothers No par 
Boeing Airplane Co 5 
Bohn Aluminum & Brass 5 
Bon Ami Co class A No par 
Class B No par 
Bond Stores Inc ccmmon___ 1 
Borden Co (The) 15 
Borg-Warner Corp common 5 
342‘ cum preferred 100 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Co-- 5 
Braniff Airways Inc 2.50 
Brewing Corp of America_- 15 
Bridgeport Brass Co. No par 
Briggs Manufacturing No par 
Briggs & Stratton No par 
Bristol-Myers Co common 2.50 
334% preferred 100 
Brooklyn Union Gas No par 
Brown Shoe Co Inc common 15 
$3.60 preferred __ No par 
Bruns-Balke-Collender No par 
Bucyrus-Erie Co common_-_ —e 
7% preferred __ cd 100 
Budd (The) Co common-_.-_No par 
S65 meeierred —........----NO par 
Buffalo Forge Co Pee 
Buff Niag El Corp $3.60 pfd 100 
Bullard Co  ~ sc ssi is dhcgees ona 
Bulova Watch Co Inc__-_- a 


Burlington. Mills Corp common 1 


4%. preferred ___- 100 
3%2% conv 2nd preferred_ 38 
342% preferred __ : 100 
Burroughs Adding Mach___- No par 
Bush Terminal --_~_- 1 
Bush Term Bldg 7 preferred 100 
Butler Bros common See gear aias-» sea 
442% preferred names ae | 


Butte Copper & Zinc_----- 
Byers Co (A M) common. __No rn 
Participating preferred 
Byron Jackson Co----~-~--- 


100 
No par 


C 


Range Since January 1 


Lowest 


$ per share 


12 Sep 
3% Jun 
30 Apr 
934 May 
103'%2 Sep 
38% Jun 
102'2 Jun 
14 Sep 
1044 May 
14%s Apr 
110 Sep 
103 Oct 


3014 
66 
100 
10'%4 


Aug 
May 
Ma‘ 
May 


2 May 
2 Jun 
62 Jan 
31% Apr 
2 Jan 
1 Apr 
May 
57 Apr 


2242 Mar 
534 May 
13% May 
1942 May 
x17! Me May 
May 
May 


4 
a May 
53 May 
a May 
4 May 
Jan 
47 Sep 
18 May 
50 Feb 
Apr 
Sep 
18 «Jun 


42 May 


Jun 


2 May 
4 Jun 
a May 


1078 May ‘ 


16% a May 
Jan 
28 May 

17 ‘4 Sep 
May 


96 Jun : 


2 May 
Apr 
762 May 
136 %2 May 
46'4 


14'2 May 


Range S 

Lowest 

$ per sh 
25 May 
» May 
2 May 
41 Apr 
14 May 
2 May 
14% May 
34 Feb 
Sep 
51%4 Oct 
25 May 
3834 May 
May 
9734 Mar 
3%, May 


8 Sep 
85 Oct 


12'4 Sep : 


May 
23% May 
3514 Sep 
Jun 
17%68 May 
2534 Jun 
102 Jan 
20%4 Sep 
13% May 
Jan 
9 May 
72% Jan 


2544 May < 


97 Oct 
1442 May 
26 May 
14 May 
95% Jan 
80 May 
84 Jun 
12'4%2 May 

6 May 
72 Jun 
11% May 
99 Sep 

3%, May 
13% May 
94% May 
19 May 


2 Apr 2 


4 May 27 


Sep 2 
19 Jun: 


May 2 


May ; 


15 
17 
29 
ay 
8 
10 
6 
22 
19 
14 
25 
9 


26 
19 
23 
19 


17 


99 


15 
14 
19 
18 


11 
16 
19 
14 
13 
19 
16 


May 27 


Highest 
$ per share 
io) «van 29 


6% Feb 21 
39 Feb 17 
lo% Muar o 

13042 Jan 24 
65 Jan 7 
110 Feb 17 
19 Jan 4 
17% Feb 13 
20%, Feb 13 
132'42Feb 4 
134 Feb 4 
34 Sep 2 
99 Jan 2 
112 Feb 10 


18% Feb 15 


59 Feb 13 
34% Feb 15 
wk Mar 29 
3938 July 8 
11342 Sep 22 


105 Aug 8 
2612 July 24 
73 July 28 

121 vyuly 9 
27'2 Jan 30 


12% Feb 10 
18%, Feb 18 
295, Jan 29 
27% Jan 27 


748 Feb 8 
49 Feb 8 
16 May 7 
243, Feb 8 
165, Feb 7 
251% Feb 7 
16% Feb 8 
69 Feb 5 
557, Jan 46 
28% July 28 
5444 Jan 9 
31°s8 Oct 10 


1973 Feb 8 
24 Feb 7 


62 Jan 2 
110'2 Jan 31 
20%, Aug 7 
108% Feb 15 
12 Jan 2 
40 Feb 17 
39% Mar 31 
1738 Feb 13 


18%Jan 6 
24'2 Jan 2 
106%, Aug 7 
391. Feb 7 


2336 July 16 
28%, Jan 7 
103 %2 Feb 17 
35% Jan ?1 


29'2 Sep 22 
99 Feo 4 
150 Jan 27 
66 Feb 3 
1842 Jan 23 


ince January 1 


are 

21 
19 
19 
26 
17 

9 
19 
16 
26 

3 
19 
21 
19 
14 


19 


19 
19 


19 
12 
17 
19 
22 
19 


Highest 
$ per share 
36 Jan 6 


x2039 Feb 10 
333, Oct 10 
5€% Oct 10 


17% Feb 3 
41% July 23 
231, Feb 24 
59 Feb 11 
116 Jan 8 
67 Jan 9 
354% Feb 7 
49%, Jan 9 
54!'!2 Oct 10 
102 Sep 10 
6% Feb 3 
39'%2Feb 1 
13'% Feb 2) 
96 Jan 3 
18% Feb 27 
402 Feb 11 
31% Feb 10 
63 Jan 2 
109% Apr 3 
28% Feb 5 
36% Jan 7 


106% Apr 30 
2742 Feb 3 


2014 Oct 6 
124 Oct 30 
14% Feb 7 
8614 Feb 18 
37% Aug 12 
10242 Apr 11 
235. Feb 18 
38 4 Feb 10 
22% Feb 17 
1043 ¥ Feb 15 
100 Mar a 
9542 Jan 
15% Feb $ 
9142 Feb 8 
88 Jan 22 
244%. Feb 7 
10842 Jan 4 
6 Feb 10 
21% Feb 
104 Jan 3 
272 Oct 6 





Range for Previous 
Year 1946 





Lowest Highest 
$ per share $ per share 
13% Sep sa% cep 
4% Nov 10% Fee 
26% Mar * ec 
1U4%a Sep 1842 May 
112 Sep 139 =6July 
42'’2 Sep 65 May 
102 Nov 112% Feb 
18% Dec 36% May 
12 Oct 30 Aug 
17 Nov 32%, Jun 
124% Dec 153. May 
125 Dec 148 May 
78 Oct 121 May 
100 Oct 125 Jun 
13. Oct 29% May 
45 Sep 83 Jun 
26% Dec 49% May 
68 Dec 94 May 
31 Nov 5142 May 
105 Nov 130% Jun 
22% Oct 34%, Apr 
x53%4 Nov 9754 Jan 
114 Nov 135 Jun 
25 Sep «0% Aug 
10% Nov 25% Jun 
16% Sep 233% July 
18 Nov 37% Jan 
15% Oct 3254 Aug 
6% Nov 14% Feb 
41 Oct 832 Feb 
174% Nov 38% Jan 
11 Oct 30'4 Jan 
18% Oct 47% Jan 
12% Oct 30 May 
66 Sep 88'2 Jun 
36% Apr 64% Aug 
2542 Dec 41'2 Jun 
4842 Oct 57 May 
21 Sep 31 May 
18% Dec 39% Feb 
2146 Oct 24'2 Nov 
4642 Sep 73 May 
111 Nov 118% July 
104 Feb 110 Mar 
11 Nov 30% Apr 
15 Oct 28% May 
15% Nov 35% Jan 
16% Oct 37 Apr 
102 Dec 112 Jan 
28% Oct 58 Jan 
245% Sep 36% May 
96% Dec 112'2 Aug 
29% Nov 5242 May 
22 Feb 31% July 
855% Nov 114% July 
143 Deo 168 Mar 
53 Nov 63% Apr 





Range for Previous 
Year 1946 


Lowest Highest 
$ per share $ per share 
31 Nov 46 May 
15% Oct 30% Feb 
18% Oct 33% Jun 
37% Sep 58 Jun 
14 Sep 18% Aug 
34 Nov 6642 May 
18 Dec 35 Mar 
42 Oct 13% Jan 
101 Sep 112 Apr 
52 Oct 69% July 
27'%4 Nov 48% May 
42% Sep 57% Apr 
36 Nov 61% Jun 
99 Dec 107% Aug 
4% Sep 11% Jan 
30% Dec 35% Dec 
12 Dec Jan 
12 Jan Deo 
13% Sep 202 % Feb 
30% Oct 5344 Jan 
23. Oct 42% Jun 
35% Jan 70 May 
105 Nov 115 Apr 
25 Oct 38% Apr 
31% Sep 45% May 
103 Oct 110% Mar 
20% Or*. 36% Apr 
14 Sep 25% May 
120 Jan 130 Feb 
9% Oct 22% Jun 
10% Oct 99 Jun 
25% Oct 45% Feb 
96% Dec 108% Mar 
18% Nov 46% Jun 
33 Nov 59% May 
16% Oct 26% July 
95% Dec 111 Mar 
84% Dec 119% May 
97 Dec 102% Aug 
13. Nov 21% Jun 
6% Nov ta Jan 
75 Oct May 
20% Nov 39% May 
105 Sep 110 May 
4% Oct 9% Jan 
15 Oct 35% Feb 
99 Oct 112% July 
19% Nov 40 May 





31% 31! 31'S 311% 1,000 California Packing common__No par 243% Apr 28 32% Sep 18 27% Dec 47% Apr 
*S200 (5312 *52 55342 20 6% preferred _...-...--..-.--50 52 Sep 30 x55 Jan 29 53 Oct 58 Apr 
a (a 214 21% 6.200 Callahan Zinc-Lead —- a 2 May 14 3% Feb 8 3 Sep 1% Feb 
7% 7% We 72 3.800 Calumet & Hecla Cons Copper _. 5 6% May 19 814 Feb 7 6% Oct 12% Jan 
2814 28% 28%, 3038 2.500 Campbell W & C Fdy.._---_Nopar 21% May 19 30%4 Feb 7 20% Oct 40% rd 
16'2 165% 1658 16%4 9,800 Can Dry Ginger Ale com 1.6625 125% May 13 17% Feb 10 12% Nov 18 July 
*123%4 127 126-126 330 $4.25 preferred Nopar 116 Mari15 132 Feb 10 113 Nov 147 May 
"4544 4614 443, 451 160 Canada Southern Ry Co__ 100 42% July 1 4834 Feb 18 43 Oct 58 Jan 
*19%— 20! *19%% 2014 wins Canadian Breweries Ltd_____No par 18% Sep 29 255% Feb 20 24 Dec 25% ue 
115) 117 1156 11% 17,500 Canadian Pacific Ry _25 9% May 17 15% Feb 13 11% Oct 22% Fe 
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Saturday Monday 
Oct. 4 Oct. G 
$ per share $ per share 
74 74 “72% 74 
lz% 13% 12%, 12% 
55 5615 55 561% 
"11634 11734 *1163°4 117% 
3142 32'2 314% 32 
4315 441.5 44'4 44% 
18%, 19 19 19% 
4214 43'% *42'%, 4234 
ys vj 673 67% 
41% 4214 41%4 4212 
*14814 150 *148'4 150 
5542 56 55 55% 
257% 2578 25 '2 25% 
*106'4 107 *106'4 106% 
"145 146'% 146}2 14642 
297, 30 29% 30 
*205, 207% *20°%, 20% 
1815 185% 18%, 18% 
9%% 9°28 *91 9% 
9 9 9 9 
"119 11414 *11334 114% 
89 91 *89 91 
758 8 72 778 
*13% 14 *13% 14 
9% 10 9%4 10 
31% 3114 31% 31% 
184, 184, 1814 18% 
23 29 2834 29 
2342 23% 2342 23% 
105% 107 *105% 107/2 
14%, 1434 1414, 14%% 
8} 2914 #2842 29 V2 
4444 447% 44°, 45 
*97 9834 *97 98%, 
5'% 5g 5% 5%, 
94% 94g 9). 9°%% 
B12 828 8) 2 6% 
*5456 6 5% 5% 
1242 12% *12 1232 
514 514 546 54 
*3°s 4 $356 4 
94% 95 9% 9%% 
33 331% 3242 32% 
19144 1914 19 19 
43 43 43 43% 
os 31 31 31°%%4 
*54'2 55 5434 54%%4 
3% 53% 5348 5374 
"72 12'4 *12 12)2 
*1732 1842 *13 18%% 
434 4%4 47% 47% 
34'4 35! "34%, 36 
094 60%, 59%, 61 
27% 2712 27% 272 
*103 1075s *103 107° 
2 25% 25! 254 
447, 45 4432 45 
30°4 30% 31 31 
9% 97% 93% 93% 
84 89 *84 89 
17 17 1673 17% 
30 304% 30 30 
*165 189 *165 189 
90 95 *88%4 95 
40° 407% 4072 41 
107*s 108 10748 107% 
3 34 33%4 34 
*107°s 108% *107%3 108'4 
*78'2 T9115 78)}2 78%. 
45's 47 *45'2 47 
18 18 17% «617% 
37% 37% SF FEN 
33'4 384 38% 364 
*146 149!. *146 14912 
rl 64 1/64 r1/64 1/64 
Saturday Monday 
Oct. 4 Oct. 6 
$ per share $ per share 
*17714 179% *176 179 
*G2'5 63 62'%4 62% 
*1300 — *1300 ‘ 
*46 47 45'4 46% 
*101%% 103 *102 103 
30 30 29'2 29% 
20% 21 20%4 21 
15%, 151% 1536 15% 
18°, 185% 18°s 18% 
14 14 *137%, 14 
*13'%2 14 *13% 14 
*12% 13% 12! 12'%2 
a’. 2614 26'%4 26) 
#9534 2612 *25 58 2642 
12% 12% 1238 12% 
3614 361% 3614 3654 
*1542 16% 16 16 
71 4a Tl¥2 71% 
43%, 431% 43 4358 
4445 4454 44'5 447% 
10532 10512 105° 106%2 
2373 24 23% 24% 
3 316 3 3a 
110 110 109%4 110 
2934 291% 29% 29% 
*i3 11/2 1114 11% 
291m 2912 293, 29% 
*3142 3212 *31% 32 
5% 5% 5% 534 
25% 25% 25% 2534 
10544 105'%4 105% 10542 
*15% 155% *15% 15% 
12% 123% *12'4q@ 12% 
4912 49% 49 49% 
137, 14 1378 14% 
223, 22% 22% 22% 
14% 14% 14144 14% 
36142 35% 35'2 35% 
110 110 109'4 109% 
427%, 43 42'2 43 
*100!2 101 10034 101 
137, 14 1334 14 
“99% 102 *997%_, 101% 
3612 361% 35% 36% 
*103°4 104% *103%4 104% 
11%, 113% *11% 11% 
*50 50% 5012 50%2 
Ba 8% 818 8% 
46144 4634 46'2 47 


1573 16% 
2434 25 
5132 51% 


1534 15% 
2434 24% 
*51'% 51°: 


‘ 

16%q 16% 167s 1736 

*48 4915 *43 4912 
155, 155% 1534 15% 








For footnotes see page 28. 


Tuesday 
Oct. 4 
$ per share 


723 


LOW AND HIGH 
Tuesday 
Oct. 7 

$ per share 


°F 716 


6242 


*1300 


46 
102 
*29 

20% 

1532 

18% 
#1314 
*13 
* 12% 

26% 
#26 

12% 


37 
1572 
*70%8 
42)2 
44 
106 


235% 
3 


10934 
29 “2g 
*11 Iy 
29 48 
31 
53% 
25 
10538 


1444 
712% 
4812 
13% 
22% 
141% 
35 Vg 
109% 
43 
100'2 
13°98 


SALE 


LOW AND HIGH SALE PRICES 
Wednesday 
Oct. 8 


$ per share 


73% 
1258 
5532 
*116%%4 

x31 

44 
1873 
+42 
67 
40% 
*148! 
5534 
4 


3 


£ 
4 
4 


25! 
10612 
146 

285% 

2012 

18% 

93% 
x8%4 
©11334 
*89 
*7% 
*13% 
"10 
3034 
18’ 4 


*2810 
23 42 

*106!2 
14%% 
294% 
444 
97 


Ow Oars 


me Cron he wW 


Clem Ch & Ole ho Oe 


oll o) 


333 


°10734 


*78 

°45), 
17%% 
37'% 
39 


*148 


177 


63 


*1300 


4532 
101° 
293% 
21% 
1514 
18%4 


43%4 
106 
23 
3 
109% 
x29 
*1134 
2912 
"35 
5% 
25 
10536 
14!'5 
121% 
49 
131% 
215% 
1435 
35% 
11014 
43} 
*99 14 
14 
101'% 


PRICES 

Wednesday 
Oct. 8 

$ per share 


NEW YORK 


Thursday 
Oct. 9 
$ per share 
74 74 
13 13 
*55'2 5612 
*116%4 116% 
32 321% 
*44 4412 
18%, 187% 
*421n 43 
*6H7, | 
41'2 4134 
*148% 150% 
56 575% 
25'4 25°88 
“106% 107 
142 146 
28%, 28% 
20°%% 20% 
16%% i 
914 ‘ 
Blo 8 ‘4 
*113% 114% 
*85'o GO! 
74 vee 
13%,% 14 
10'2 11 
30% 30°% 
18'4 18%% 
*29 30 
2414 24% 
*106'2 107% 
14'2 141% 
291% 29% 
4474 445% 
97 97% 
5 5 
0] 
64% 814 
*5 5% 6 
11% 12 
53, 6 
3°% 4% 
Yle G% 
31'2 31%4 
li! 1gi2 
42 42% 
317 317% 
*55 55 lve 
53%, 5314 
*12 12'% 
“17% 18% 
*4 44 5 
35! 3512 
597% 62 
271% 27% 
7104 107% 
25! 2514 
44 4433 
°31% 31% 
9 9 
84 84 
*16 3s 17 
30', 36% 
165 129 
83, 45 
407% 41 
107%8 107%% 
"2a 34 
*107%4 10814 
7642 77 
°45'2 47 
1744 18% 
3734 37% 
3834 38% 
*148 1491, 
Thursday 
Oct. 9 
$ per share 
"177 17814 
625% 62%% 
1300 
46 464 
101% 102 
30 305% 
21% 215% 
15% 1514 
18'2 1814 
waa Fe 14 
a 137% 
12% 1244 
2612 261% 
261% 26% 
12% 12% 
36'2 367% 
*15'2 16 
*70'2 74 
43 43 
43% 443% 
106% 10614 
23-23% 
3 3% 
110 110 
287% 29% 
11'%4 11% 
29 4 29)2 
30%4 307% 
5 54 
25 25 % 
105'2 105'23 
1442 1414 
"I2%. 12% 
99%. 49%4 
1342 14%4 
213% 2114 
14%% 145% 
35'2 2519 
*109'2 110% 
4312 43% 
*9912 100% 
13°% 14 
100 100 
35% 35% 
104 104 
1074 11's 
50'2 5142 
77% 8'% 
47 48'4 
1648 165% 
23%% 241% 
91% 52% 
16%8 16%% 
47% «84714 
15 15% 
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STOCK RECORD 


Sales for 
the Week 


Shares 


1,300 
300 
30 
120 
900 
700 
5,500 
300 
1,900 
9,100 


3,700 
10,800 
300 

20 
7,500 
500 
700 
,400 
4,200 


~ 


700 


500 
1,500 
2,700 

21,600 


600 
5,100 
100 
1,400 
700 
,900 
,000 
800 
2,500 
14,500 
500 
.600 
,100 
300 
600 
,500 
,300 
100 
200 
200 
.850 
100 
100 
1,000 
40 
50,500 


= CO 


WOU oO he 


» 


6,300 
1,800 
5/800 
700 
800 
50 
1,200 
1,700 
8,000 
470 
2,600 
90 


;.900 
600 
4,700 


90,800 


Sales for 
the Week 


Shares 


500 


99 


3,800 
260 
2,200 
11,900 
13,100 
1,800 
100 


40 
1,400 
200 
39,700 


2,400 
1,000 
100 
1,100 
3,900 
710 
8,500 
65,600 
3,000 
9,300 
400 
2,700 
300 
4,100 
13,300 
3,400 


1,800 
200 
5,500 
12,400 
1,200 
1,300 
1,500 
330 
2,100 
110 
3,400 
200 
9,000 
200 
900 
1,700 
12,900 
16,000 
3,709 
2,700 
130 
6,000 
100 
3,100 


STOCKS 


NEV YORK STOCK 
EXCHANGE 

Par 

Cannon Mills ie , No par 
Capital Admin class A common 1 
$3 preferred A 10 
Carolina Clinch & Ohio Ry 100 
Carolina Power & Light Co 100 
Carpenter Steel Co : 5 
Carrier Corp common 10 
Preferred 4% series 50 
Carriers & General Corp__------- 1 
Case (J 1) Co common ape Se 
NN oe casi ecmanel _.100 
Caterpillar Tractor No par 
Celanese Corp of Amer com__No par 
$4.75 1st preferred No par 
7‘e 2nd preferred 100 
Celotex Corp common No par 
5‘o preferred 20 


Central Aguirre Association_._No par 
Centra] Foundry Co 1 
Central Hudson G & E Corp__No par 
Central Ill Lt 4'2‘% preferred 100 
Cent NY P: Corp pfd 3.40%, ser_100 
tCentral RR of New Jersey _.100 
Central Violeta Sugar Co 

New cavdiial stock : a 


Century Ribbon Mills No par 
Cerro de Pasco Copper No par 
Certain-tecd Products 
Chain Belt Co__-_- - _..No par 
Champion Paper & Fib com~__ No par 
$4.50 preferred No par 
Checker Cab Mfg 1.25 
Chesapeake Corp of Virginia. 5 


Chesapeake & Ohio Ry common__25 
342‘ convertible preferred 100 


Chic & East Ill RR Co ___No par 
Class A a : 40 
Chicago Corp (The) ae 
Chicago Great West RR Co com__50 
5‘e preferred 50 
Chic Ind & Louis Ry Co cl A 25 
Class B No par 
Chic Milw St Paul & P vtc__No par 
Series A preferred vtc 100 
Chicago & Northwest com No par 
5‘. preferred 100 


Chicago Pneumat Too] com-— No par 
$3 convertible preferred No par 


Pr pfd ($2.50) cum div No par 
Chicago Yellow Cab No par 
Chickasha Cotton Oil 10 
tChilds Co- No par 
Chile Copper Co 25 
Chrysler Corp new 2.50 
Cincinnati Gas & Elec com 8.50 

Preferred , 100 
Cincinnati Milling Machine Co 10 
C1T Financial Corp : No par 
City Ice & Fuel No par 
City Investing Co common 5 

Ste’) preferred 100 
City Stores : 5 
Clark Equipment Co new 20 
CCC & st Louis Ry Co com 100 

5‘o preferred 100 
Cleve Elec Illuminating com__No par 

$4.50 preterred No par 
Clev Graph Bronze Co (The) new__1 

5‘e preferred 100 
Cleve & Pitts RR Co 7’ gid 50 

Special gid 4% stock 50 
Climax Mol; bdenum No par 
Clinton Industries Inc 1 
Cluett Peabody & Co com No par 


Preferred 100 
Common rights es 


STOCKS 
NEW YORK. STOCK 


EXCHANGE 

Far 

Coca-Cola Co: (The)... No par 
a ge " No par 
Coca-Cola Internat Corp No par 
Colgate-Palmolive-Peet com __Nopar 
$3.50 preferred __- No par 
Collins & Aikman__ No par 
Colonial Mills Inc 5 


Colo Fuel & Iron Corp com__No par 
5‘o cum conv preferred .20 
Colorado “s Southern common-_-_100 
4’> non-cum lst preferred 100 
4‘ non-cum 2nd preterred 100 
Columbia Broad Sys Ine cl A 2.50 


Class B : 2.50 
Columbia Gas & Electric No par 
Columbia Carbon Co No par 


Columbia Pictures common__No par 
$4.25 cum preferred w w__No par 
Columbus & Southern Ohio E:ec__10 


Commercial Credit common 10 

$3.60 preferred - 100 
Commercial Solvents No par 
Commonw th & South com __No par 

$6 preferred series No par 
Commonwealth Edison Co 25 
Conde Nast Publishing Inc No par 
Congoleum-Nadirn Inc________No par 
Consolidated Cigar__ No par 


Consolidated Coppermines Corp 5 
Consol Edison of N Y com__No par 
SE. DOCTETT CEs cin ems iinnnnn No par 


Consolidated Grocers Corp__.1.331' 
Consolidated Laundries Corp__- 
Consolidated Natura] Gas________1 
Consolidated Vultee Aircraft__ 
Consol RR of Cuba 6% pfa.—---100 


ool 


Consolidated Retail Stores In¢____l 
Consumers Power Co com No par 
$4.50 preferred as No par 
Container Corp of America com__20 
4‘> cumulative preferred__ 100 
Continental Baking Co com__No par 
$5.50 preferred vane No par 
Continental Can Inc common 20 
$3.75 preferred No par 
Continental Diamond Fibre 5 
Continental Insurance 10 
Continental Motors 1 
Continental Oi] of Delaware 5 
Continental Stee] Corp 14 
Cooper-Bessemer Corp com__No par 
$3 prior preferred No par 
Copperweld Stee] Co common 5 
Convertible pref 5‘, series 50 


Cornell-Dublier Electric Corp 1 








Range Since January 1 


Lowest 
$ per share 
56 Jan 17 
11 Apr 14 
50 May 26 
115 Mar 29 
30'2 May 20 
40 Apr 14 
121% May 19 
3534 May 19 
6 Jan 13 
29% May 19 
138 May 23 
49'%4 May 19 
174% May 19 
104% Jun 18 


x139 «Jun ll 


1973 May 19 
20 July 17 
18's Jun 6 
753 May 19 
8'2 Oct 9 
112'3 Sep 10 
90 Jan 3 
42 May 19 


12'2 Aug 2 
9) Sep 2 
2914 Sep 

115s May 19 


our~ 


2012 May 19 
19% May 21 
103%— Jun 4 
10% May 10 
23 Jan 3 
4113 Jun 10 
95 Junl2 
342 Apr 14 
34 May 19 
My May 19 
V4 May 17 
“a May 19 
4", May 19 
27% May 21 
634 May 19 
2334 May 19 
14% May 17 
3644 May 19 
20'2 Jan 16 
51% May 19 
§2!2 Jun 27 


5 
6 
4 
8 


12% Oct 8 
15% Jan 13 
4'2 Oct 1 


33. Sep 17 
56 , 3 Se p 9 


25 Apr 14 
107 Oct 2 
21% May 21 
3742 May 19 
27% May 20 
8 Mayil9 
64 Jan 28 
125, May 19 
23 May 19 
85 Jun 26 
37 Mayl19 
10733 Oct 4 
274 Jun 10 
10612 Jan 10 
76's Oct 9 
45! Sep 16 
15%4 May 19 
32 May 21 
37 Jun 10 
144 Jun 30 
1, 64 Oct 1 


158?2 Jan 


10842 Jan 
156 Apr 28 


Highest 

$ per share 
78 Aug 22 
1444 Feb 1 
5712 Feb 18 


128 Jan 9 


3914 Jan 2 
5012 Feb 7 
1934 Sep 17 
43 Oct 3 
7% Feb 8 
423, Oct 10 


64 Feb 


26%4 Sep 


wea 


3258 Feb 24 
217%, Feb 14 
22'% Feb 19 
14% Jan 2 
1042 Jan 2 


116 Feb 4 


96!2 Apr 15 
122 Jan 31 


1412 Aug 29 
1454 Feb 18 
35% Mar 6 
21%Jan 2 


2934 Oct 7 
27 «=6Feb 10 


11094 Jan 23 


20% Feb. 13 
30%8 Mar 10 
5434 Jan 2 


102!'2 July 25 


74_ Feb. 3 
12%4 Jan 29 
9%, Jan 2 
858 Feb 1 
155s Feb 7 
10'%2 Jan 30 


6%. Feb 4 
145, Feb 8 
3878 Feb 7 
2756 Feb. 21 


§3%4 Feb 13 
se Oct 7 
56 July 23 
5714 May 15 
15% Feb 11 
21 Feb 18 

74%. Mar 1 
497, Mar 17 
62°, Oct 10 


295 Jan 
111 Feb 20 
28 Feb 18 


4812 Jan 30 
32% July 24 
11% Feb 10 
94 Mar 6 
20% Feb 18 
31 July 24 
95 Jan 2 
4334 Jun 27 


115'2 Feb 4 


3578 July 28 


109 Mar 3 
101 Jan 22 


57 Feb 18 
24%, Feb 3 
39%4 Mar 12 
4812 Mar 6 


154 Feh 7 


; knw, Of 
1, Sep 25 


Range Since January 1 


Lowest 

$ per share 
141 May19 
x6112 Jun 10 


1140 May 21 


33. May 19 
995% Mar 13 
26 May.17 


18 Aug 25 
12 Mayl7 
161% May 19 
8&8 Mayl4 


912 May 15 
& May 20 
2254 Apr 16 
23 Apr 19 
10 Apr 18 


30°68 May 28 
14's May 19 
70 Sep 29 
39°4 Apr 28 
36 May 19 
10312 Jun 17 
20% May 19 

2% May 19 
109'2 Oct 3 
27% May 19 

8’ May 16 
23 ¥2 May 19 
30 Apr 14 

47, May 19 
24% May 23 
105% Oct 3 


115¢ May 21 
11 Apr 29 
4014 May 19 
1012 July 30 
17 May 19 
12% May 19 
34% May 19 
109!s Oct 7 
32% May 19 
995, Jun 26 
13% May 27 
97 Jun 18 
34 Sep 29 
10334 Oct & 

9 Mayl17 
44 May 20 
658 May 19 
35 Apr 14 
1413 May 19 
212 Apr 14 
3 May 16 
2% Jun 27 
1. dun 2S 
212 May 17 


Highest 
$ per share 


189 Aug 5 


6542 Jan 11 


1155 May 22 
56 Jan 2 
105'2 July 25 
46 Feb 10 


215% Oct 8 
1634 Mar 27 


20% Feb 10 


1744 Feb 4 
17% Feb 11 
16% Feb 4 


325% Jan 21 
32% Jan 10 


12%3 Oct 3 


39°54 Aug 6 


2242 Feb 7 


86 Mar 21 
50 Feb 13 


47% Feb 


8 
115% Feb 3 


2634 July 7 
4 Jan 2 


123% Jan 29 


3358 Jan 2 
14%, Jan 2 
3153 Aug 15 
3512 Feb 11 

7 Feb 7 
29'2 Feb 3 


108% Mar 26 


2012 Feb 13 
15'2 Feb 10 
5412 Jan 2 


17% Mar 6 
30 Jan 6 
1934 Feb 7 
385, Feb 3 


11442 Feb 6 


48 Feb 24 


10412 July 31 


20% Feb 10 


10642 Apr 9 


4452 Feb 8 


11034 July 30 


13% Feb 7 
54% Feb 3 
125, Feb 8 
487; Oct 10 
19 Feb 19 
25'4 Oct 3 
53 Mar 2s 
17%8 Oct oO 
55 Feb 5 


20% Feb 13 


x12% Nov 





Range for Previous 
Year 1946 


Lowest 


$ per share 


51% Nov 
12%, Oct 
50 Oct 


112 Sep 


38% Deo 
39 Sep 
13% Nov 
34% Nov 
6% Oct 
31% Nov 


153 Nov 


541% Nov 
18% Nov 


10442 Sep 
138 =Oct 


22% Jan 
20 Sep 
20 Sep 
8% Oct 
9 Sep 


110% Jun 


89 Deo 
8% Sep 


3% Oct 
11'2 Sep 
3C%_ Sep 
15%8 Sep 
3412 Sep 
17 Nov 
45 Deo 
65 Dec 
14 Deo 
14 Oct 
6% Deo 
36 6ep 


21% Sep 


108 Deo 


21 Nov 
36% Oct 
27% Sep 
9142 Oct 
885_ Deo 
15% Nov 


17814 Bep 
105. Jan 


109 Sep 


106 Jun 


99% Jan 
66% Feb 
195% Deo 
24% Sep 
3942 Nov 


152% Jan 


Highest 


$ per share 


713% Apr 
21% May 
59% May 
137 May 
39% Deo 
61% Jan 
34 «Jan 
60 Feb 
10% Jan 
55 Jun 
183 Jan 
8114 May 
235, Sep 
10942 Jan 
161'2 Jan 
38%e Jun 
23 July 
29 Jan 
17% Apr 
13% Jan 
116 Jan 
102% July 
23%e Jan 


24 May 
51% Jan 
25%. July 


43 Jan 
25% Oct 


114 Jan 


32 Apr 
25% May 
66% Jun 
184 Jan 
2646 Jan 
14'4 July 
17% Jan 
335@ Feb 
15% July 
11% July 
38'4 Jan 
82% Jan 
434 Jan 
16% Feb 
37% Jan 
59'4 Jan 
67% Jan 
25% Jan 
25 Ye July 
15 Jan 
53 May 


3014 Deo 
114 Feb 
38% July 
58% Apr 
44% May 
22 May 
108'4 Mar 
38 Ye May 
205 Feb 
108 Jan 
113% Jan 
10812 Mar 
106 Apr 
62 Juy 
4414 Fek 
3612 May 
60% Jun 


165 May 


Range for Previous 


Year 1946 

Lowest Highest 
$ per share $ per share 
130 Oct 200 Feb 
61% Deo 6914 May 
42% Feb 60% July 
x99 Deo 110 Aug 
37 Oct 63% Jun 
10% Oct 23% Jan 
15% Oct 24% Feb 
12% Nov 41 Jan 
13 Sep 39 Jan 
12% Oct 38 Jan 
28 Oct 47 Jan 
274 Nov 47 # 4=Jan 
81% Sep 14 Jan 
32% Nov 48 Apr 
20 Deo 36% May 
78% Deo 106% Apr 
3644 Oct 560% Aug 
36% Oct 69% Jun 
10344 Deo 123 July 
19 Nov 32% May 
2™% Jan 5% Jan 
111 Sep 132 Feb 
29% Sep 36% Jun 
12% Nov 18%4 Sep 
24% Nov 40°. May 
33 «Oct 6542 May 
5% Oct 10% Feb 
24% Oct 36 Feb 
10544 Sep 109% Jan 
17% Sep 25% July 
13% Nov 23% Apr 
42% Jan 60 May 
14% Nov 335@ Jan 
1642 Sep 47 Jan 
17 Nov 32 Aug 
x1l1l Deo 115% Mar 
35'%4 Sep 64% Apr 
12% Feb 22 July 
101 Sep 109% va? 
33'2 Sep 53% Jun 
103'2 Nov 113% Mar 
8% Nov 18%8 Feb 
46% Nov 63 Jan 
10 Oct 24 Jan 
33% Oct 4934 May 
15 Nov x2354 May 
13% Nov 30% Feb 
46% Deo 56 Jan 
12% Oct 23% Feb 
50 Oct 60 Apr 
27% Jan 
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20 (1488) 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday ore Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 

Oct. 4 Oct. 6 Oct. 7 Oct. 8 Oct. 9 Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
55% 55% 55% 55% 55% 555% *5558 56 5534 5534 56% 56% 250 Corn Exchange Bank & Tr Co-_-20 52 Apr 14 61 Jan 7 52 Sep 67% Jan 
*25%4 2644 25'2 26 2542 25% 25% 25% 25 44 2514 2434 25 1.800 Corning Glass Works common 5 23% Sev 29 2% Feb 19 25% Oct 397, May 
*102% 103% 10338 103% 104 104 103% 103% *103 104 *103 104 170 312% preferred ; -..100 101% Apr 2 105% Feb 6 101% Deo 109% Aug 
*1033_ 104 *103% 104 *103'% 104 *103% 104 *103%& 104 *103 104 - Cum pfd 3!2% ser of 1947__.100 102% Apr 17 105% Jun 26 on ‘ines ~— iniae 
64%, 647s 64 6412 63% 64 63% 64 63%4 64% 64% 65% 5,900 Corn Products Refining com_____25 61% Sep 15 5% Jan 7 58% May 15% Deo 
*185 187'2 *185 1872 *184 186 183 183 183 183 183 183 250 SS Gene: __100 183 Oct 8 195 Aug 15 x185' Va Dea 210% Mar 
"5% 6 534 «6 5% 6 5% 5% 558 5% San 5% 1.600 Coty Inc -. -- jaecsue 5 Jun 6 8% Jan 7% Nov 14% Apr 
“3% 2% 3% 3% 3¥e 3% 3% 3% 3% 3% *3% 3% 1,000 Coty International Corp___-__--__1 2% Aug 8 4% Jan 4% Oct 7% Jan 
34% 347.4 347%, 35% 34% 35 3442 35 3442 3412 34% 35 8,000 Crane Co common _.............. 25 26% May 19 40% Feb 13 31 Oct 49% Jun 
*100 104 7100 104 *100 104 *100 104 *100 103 +700 103 an 3%4% preferred__.__._..._......100 103% Apr 15 107 Mar 5 101 Nov 110% Aug 
*1434 15 14% 15 15 15% 153% 15% 15% 157% 16 16 1,300 Creameries of America_ ae | 14 Sep 15 16 Oct 10 as nse a aaa 
"24% 25 25 25 *24% 2434 2434 24% 24%, 2434 2454 24% 500 Cream of Wheat Corp (The)______ 2 23% Sep 10 30 Jan 28s Sep 35% Jan 
44 43% 437%, *43 43 Yo 42 43 43 43 43 43 1.000 Crown Cork & Seal com____No par 31% May 19 44%, Oct 1 32 Oct 62 Jan 
d0% 5012 5012 502 495% 49% *4914 5012 *49'2 5012 *491 50 300 $2 prefersec.._...._-......_ Ne par 47 Jun 2 525@ Mar 27 47 Deo 54% Feb 
32% 327% 32% 33 33% 33% 333, 33% 33% 334 3342 33% 5.200 Crown Zellerbach Corp com_______ 5 25 Apr 29 33% Oct 8 25 Oct 40% Apr 
*104 10452 10434 10434 104 104% 104 104 104% 105 104 104 390 $4.20 preferred______._.__.__No par 102 Jun 30 108% Feb 24 103 Sep 110% Feb 
122% 1223, 123% 123%2 124 125 124 126 *125 12634 *125% 126 270 $4 2nd preferred.__.._._._._._No par 105% May 19 128 Jan 8 110 Sep 150 Apr 
29 29 2834 29 28% 29 29 29 28% 29 28% 2912 3,000 Crucible Steel of Amer com__No par 22% May 19 37% Feb 13 29 Dec 54% Feb 
*78 79% 7858 7856 *78 78%, 77% 78 77% 17% 7842 T&Ye 600 Be PROMSTIOG 6onccncccsccedge wee 77%4 Oct 8 96 Jan 29 88% Dec 115% July 
*2915 31 30% 30% *29'% 30% *29%, 30% *295, 3042 30!2 31 50 Cuba RR 6% preferred__-._.__.100 22 May 20 34% Jan 6 22 Oct 46%. Jan 
16%4 1634 165g 16% 16%, 16% 1634, 16% 16% 16%4 165, 16% 2.800 Cuban-American Sugar common__10 13% May 19 21% Jan 42 17% Oct 28% Jan 
*165 180 *165 180 *165 180 *165 180 *165 180 "165 180 se 1%. PICIGlIOG. 265-2405-2.....407 SS dan 7 165 Jan 7 160 Jan 165 Jan 
15% 1576 15%— 1614 16 163g 16% 16% 16 1614 16%8 1642 7,800 Cudahy Packing Co com new .10 15% Sep 18 1754 Sep 18 pe ome aa re 
*97 100 *97 100 99% 991% *96 100 *96 100 96 100 100 42 preterred............ __-100 96 Jun 24 101 Mari12 95 Oct 106 Mar 
*17% 18% *1734 183% *173%_ «6183 *17% «18% 18 18 *17'2 «18 190 «= Clulne® Prem Ine... 8 cee 5 16% May 14 19% Feb 7 16% Nov 2444 July 
*491% 53 491% 53 *51 53 *51 52 51 51 *51 52% 100 Cunningham Drug Stores Inc___2. 50 39% May 17 566 Feb 5 45 Sep 82% May 
10% 11% 11% 1154 1134 11% 11 11% Yl% il's 113 11% 38,900 Curtis Pub Co (The) com__- a ‘par 6% May 19 12% Feb 5 10 Nov 26 Jan 
“lige . 207 137 137 137% 13742 "135 =6138 *135 4 §=6138 136 =-:138 240 (Ao eee Nopar 113%Jan16 139 Sep 5 103 Oct 146% Feb 
*62 64 64 64 63% 63% 63 64 62 64 63 63 1,300 Prior preferred_........_..No par 66 Jun 6 70 Mar il 60 Sep 76% Apr 
53% 534 55% 5% 5\2 55% 538 555 5% 5% 5 Vo 55% 11,400 Curtiss-Wright common ______--__ 1 4% May 20 6% Feb 8 5% Oct 12% Feb 
18% 18% 18% 183%. 18 18% 17% 17% 17% 17% 18 138 3,300 2 Ne ae a errs 12% May 21 20% Feb 8 17% Oct 34% Feb 
*130 135 42 *130 135 ¥ *130 135% *130 135 "132 13542 *131 135% Cushman’s Sons Inc 7% “pid 100 129 Feb 18 132 Apr 23 128 Oct 145 July 
*O7M% 273% 274, 27% 27% 27% 27%2 27% 2%%8 27% 2712 27% 1,200 Cutler- Hammer Inc____-.--__No par 1842 May 17 30% Feb 1 25% Dec 45 May 
2342 2334 2354 241% 24% 24% 24% 241% *241, 2414 24 24 2,400 Dana Corp new common__________ 1 1912 Aug 26 2634 Sep 18 aie sate pon — 
*95 96% 9634, 9634 95 96% *9412 96 *94'2 96 "95 9612 40 Cum pfd 3%4% series A__..__100 91 Apr 25 96% Jun 26 91% Deo 9844 Nov 
16% 17% *17 17% *17 1744 17 17 17 17 *16% 17 300 Davega Stores Corp N Y____-__---_ 14% May 20 20 Feb 13 17 Nov 34 May 
21% 21% 21144 21% 21 21 21 21% 21 21 21% 21% 1,500 Davison Chemical Corp (The)__--1 16% Jan 16 23% July 14 16% Nov 31% May 
30 30 29% 30 30 30 2934 30 29 34 30% 29%, 30 4.600 Dayton Pwr & Light common_____7 £934 Oct 8 35% Jan 6 28 Sep 3644 July 
99 39 99 99 *98 99 *98 99 99 99 99 99 270 Preferred 3.75% series A ...100 9842 Oct 2 101% July 29 ae “aun on --- 
*983, 9934 *98%4 9942 98% 98% *981% 99% *58% 991% *9814 99 10 Preferred 3.750 series B _.100 9834 Oct 7 101% July 24 ‘“ ne si ceca 
14%, 143% 14% 142 14% 15 x14% 14%%4 144, 14%6 1454 147%% 2,800 Dayton Rubber Co ae 50c 12% Sep 25 2342 Feb 11 16% Nov 34% Apr 
12% 1234 12% 13 1254 12% 125%, 1234 12% 1234 13 13 2.700 Decca Records Inc- _50c 11 Sep 29 20% Feb 11 7 Nov 22% Dec 
*34%, 3512 3454 3434 "344%, 34% 34 34 34 34 3373 33% 400 Deep Rock Oil Corp. ae | 33 Aug 8 36% July 21 eae an a 
41% 4134 415, 42 41%, 42% 41% 42% 41% 42% 42% 44 12.200 Deere & Co common _-_ No par 31 Muyl17 44 Oct 10 31% Deco 58% Jun 
3412 3412 *34'2 35% 3442 34% 34142 34%. 345— 34%4 34% 34%4 1,400 Poo) er usin cae 34 Sep 22 38% Feb 20 33% Oct 42% July 
40% 40%4 40% 40!2 40a 40% 39%2 40% *39%4 40 39%, 39% 2,100 Delaware & Hudson____________100 32% May 19 45% Mar 6 25% Sep 50% Jan 
814 815 83g 812 8% 8% 8% 8% 77% 814% 73% 8%, 6,800 Delaware Lack & Western_____--50 5% May 19 10% Feb 3 6% Oct 16% Jan 

Denver & Rio Grande West RR 
11% 11% 115g 11% *11% 11% 10% 11% 11 11% 11% 11% 4,800 Escrow ctfs for com-_- a L00 6% May 19 14% Mar 24 a ‘ail — «xm 
39% 3934 3942 3934 2842 3956 37% 39% 37% 38 38 39 8,300 Escrow ctfs for pfd___- 100 25% May 19 40% Sep 30 a ao ‘ase ‘ies 
23% 23}! 2344 23% 23% 2342 23% 23% 23% 233% 23! 23% 8,100 Detroit Edison__--~- ~~-20 21% July 25 27% Mar 25 23 Oct 28 Apr 
*60 65 *60 65 *60 65 *60 65 *60 65 *60 65 oe Detroit Hillsdale & S Ww RR Co- _100 59 Aug 4 62% Oct 1 60 Oct 77 Feb 
13% 133 13% 1336 13% 13% x125%,_ 12% 1242 125% 1254 12% 3,200 Detroit-Michigan Stove Co ical 10% May 19 13% July 7 aah .,..nmuaaa ne mm 
*25! 25 V4 2542 2542 25% 251% 25% 25% 725% 2514 25% 25% 1,200 Detroit Steel Corp____- Sawer, 174%2Jan 3 25% Oct G 16% Deco 19%, Dec 
a j 17} 17 1742 bal 17% *17 17% *17 1744 *17 17% 200 De Viluiss Ce. _....~ i sania 17 May19 22 Jan 2 15% Oct 24 Aug 
26 26 2612 26% 26% 27 27 27% *27%_ 27% 27%. 27% 2,200 Devoe & Raynolds class A 12.50 20% May 14 31% Feb 3 23% Sep 39% May 
*37 3 *37% 37% 36% 37% 36 36 3534 36% 36% 37 1,300 Diamond Match common_---No par 35% Apr 15 47 Jan 17 34% Oct 50% Apr 
44) 44.4 *43% 45 "432 45 *4312 441% *4312 4412 44% 44% 300 6% partic preferred_.___._._...-25 43% Oct 2 50 Jan 25 42 B8ep 50 Aug 
*19% 193% 1934 19% *1912 19% 19% 19% a 2 19% 20 1,500 Diamond T Motor Car Co aioe 18 Jan 2 24% Feb 13 1644 Oct 34% Jan 
1634 167% 16 16% 1638 16%2 15% 1642 16% 16% 163% 16% 22,300 Distill Corp-Seagrams Ltd____---_-2 11% May 19 18%Jan 2 14% Nov 30 = 06July 
= 16 1642 16% 17% 175_ 17% 17% 17% *18% 18%. 1,400 Divee Corp. —......- mis | 16 Oct 6 1772 Oct 9 pa sia ~- -- 
40%2 40! 40 40 40 40 *38%2 39% *38 40 39% 39% 700 Dixie Cup Co common____--_No par 25 May 19 4042 Sep 18 28% Nov 52 Apr 
*53 54 52% 53% 52% 52% *52% 54% *52% 521% 52% 52% 130 a ees 49 May 22 54% Apr 8 4844 Bep 62% Jun 
26% 261% be bing 27 *26% 27 26% 26% *264%2 26% 2642 26% 900 De. Penner Co........--. ____No par 25% Apr 7 34 Feb 10 25% Nov 48 Mar 
a7 37% 37 38 3758 37% 373@ 7% 37% 37% 37% 38% 5,500 Doehier-Jarvis Corp..............§ 28% May 19 39% July 25 x23% Sep 37% May 
203% 203% 20 20% 20% 20% 20 20% 1934 19% 19% 19% 6,900 Dome Mines Ltd__----__-.-_No par 16% May 14 21% Jun 18 16% Deo 29% Feb 
61 61 61% 62 "604% 61% 60%, 6142 61% 62 61% 61% 1,500 Douglas Aircraft___._._.._.---_No par 45% May 27 76 Jan 7 63% Nov 108% Mar 
*38% 38! 38} 387% 38%, 39% 39 39% 39 40% 40 404 16,300 Dow Chemical Co new common_-__15 36% Sep 8 42% July 24 sei clio ide a 
*110'% 111% *110'%2 111% *110% 111% 111 111 *110% 111% 110% 110% 200 $4 preferred series A______No par 110'2 Oct 10 114% Feb 14 111% Des 118 Jun 
102% 102% 10212 102% 102% 102% 102% 103% 103% 103% 103% 103% 3,000 $3.25 2nd preferred____.____Nopar 101%2Sep 30 103% Aug 28 aa eee ee it 
1836 18%8 185g 19% 18% 19% 183%, 19% 1842 18% 19% 20% 10,900 Dresser Industries common----- 50c 14 May 16 22% Jan 30 15% Oct 33% Jan 
*94} 9534 *94'— 95% “94% 95% "94% 95% 94% 941% 9234 94% 100 334% conv preferred________-100 91 Jun 3 98% Feb 19 91 Oct 116 Apr 
*13 i4 “43 13% 135g 13% #13 13 42 14 14 *13% 14 2 Dunhill International_____---_---1 101% May 19 19 Feb 10 15 Oct 4142 May 
34% 3414 *33% 34% 3414 34% 341%, 34% 34% 3434 3434 35 1,300 Duplan Corp__-_-- ...._No par 25% Apr 15 26. Oct 10 25 Nov 58% May 
186% 18876 189'2 189% 189'2 189% 18942 189% 189 190 189 190%%4 4,700 Du Pont de Nem (E 1) & Co com__20 173. May 27 197 July 8 161 Oct 227 Jun 
*126% 127/42 12742 127% *127% 127% *126 127% *12642 127% 126 126 300 Preferred $4.50 series____~~_ No par 124% Jan 13 129% Aug 4 124 Deo 133. July 
10342 1033 10342 10334 103% 103% x103%3¢ 103% 103% 103% 103% 10334 1,400 Preferred $3.50 series_ _No par 102% Oct 2 107% Sep 3 -- === pa or= 
112 112 112 112 112 112 112 112 "112 112% 112% 112% 110 Duquesne Light 5‘ 1st pfd a chesiand 100 110% Sep 12 115% Jun 9 112% Oct 116% Feb 
“14% 15 145, 14% 14% 14% 1442 14% 14% 141% 145, 15 1,000 ° DW G Cigar Corp_._..._........- 5 1444 May 20 19% Mar 3 13% Sep 21 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday eae ad Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 

Oct. 4 Oct. 6 Oct. Oct. 8 Oct.9 Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per shove $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §& per share 
244% 24% 2412 241% 24% 24% 24 243% 24% 241%, 244 24% 1660 ~ Bagie-Picher Co...............-- 10 19% Jan 16 25% Aug 18 19 Sep 30% May 
185% 19 18%5 19% 18°4 19% 1812 19% 1834 18% 18% 19% 9.300 Eastern Airlines Inc_.___--------- 1 17% May 19 24%, Apr 3 16% Nov 31¥%e May 
19 191% 193g 19% 19% 191% 18% 19% 1834 19% 19% 19% 10,500 Eastern Stainless Steel Corp___--- 5 18 May 19 51 Jan 30 30% Jan 61 Jun 
45% 4534 45 45% 44% 45 443, 451% 443, 441% 45% 4534 9,500 Eastman Kodak Co common__-_--10 4242 May 17 48% July 23 -— eee 2s oe 
*193 196 *194 197 197% 19714 19712 198 19712 200 1971%2 197% 100 6% cumulative preferred___-- 100 182 "2 Jun 6 198 Oct 8 190 Nov 209 Aug 
52 52 52 52 523% 52% 52 52% 52 5234 52% 52% 900 Eaton Manufacturing Co___------_ 4 42% May 17 57 Feb 11 39 Oct 71 Feb 
20% 21 2038 20% *205% 21% *20°5e 21% 205% 205% *21% 21% 400 Edison Bros Stores Inc common_-_-1 19 May17 25% Feb 7 23% Deo 40% May 
*98%2 9912 99% 99% 99% 99% *98 99% *98 291%, #98 99% 20 4%% preferred_._.__.....-._. 100 99% Oct 6 109 Feb 4 101 Oct 112 Aug 
17% 17% 17% «817% 174%e 17% 17% 17% 17 17% x17% 17% 2,300 Ekco Products Co common_-_---_--- 5 15% Aug 29 2744 Feb 17 17% Oct 27% Dec 
"105 =: 10742 *105 =—:10712 *105 107% 4105 107% '105. «197% *105 107% ~ ah 4%% preferred._........._.- 100 107 Aug 28 111% Feb 15 106% Nov 114 Feb 
5% «66 5% 5% 5% 5% 6 6% 6% 6% 6% 1% 5,400 Elastic Stop Nut Co______----____ 1 4% May 19 8% Feb 18 6% Nov 16% Jan 
55% 552 5542 56 554% 55% 5442 55% 54 54%, 54% 55% 4,400 Electric Auto-Lite (The)__---._--- 5 50% May 17 65% Feb 13 50% Oct 8042 Feb 
13% 1338 13% 13% 135, 13% 13%2 13% 13% 13% 14 14% 2,900 Electric Boat common____-_--_--- 3 10% May 19 16% Feb 12% Deo 35% Apr 
*37 382 3842 38%2 *37%4 38% *371%4 381% 37 3734 37% 37% 1,000 Convertible preferred__--_~ No par 33% May 29 3912 Jan 10 34% Oct 48% Jan 
*2% 2%, a7 2% *2% 214 *2% 2% 534 23% 2% 2% 900 Elec & Mus Ind Amer shares____-~- 2 Sep 8 3% Jan 14 3% Dec 7% Jan 
18% 1854 17 18 ¥%4 17% 18% 18 181% 18 18% 18% 18% 14,100 Electric Power & Light com__No par 11% May 19 19% Feb 8 13% Oct 29a May 
16342 16342 *162 8 163% 16342 163% *161 163% 162 1623 163% 165 1,100 $7 preferred....-.__..-_._-.- Nopar 152 May20 171 July24 138 Sep 18042 May 
"149 = 153 15042 15042 *149 =:153 *148 3=6153 149 153 150 150% 300 $6 preferred___..........- Nopar 137 May 26 156% Feb 24 128 Sep 167 July 
*57 58 *56 57 *55%2 56% 5634 56% 5634 563 5634 sane 400 Electric Storage Battery__-_- No par 47 Jan 3 575 Oct 3 40 Oct 56% Jun 
"17% = 1712 17% 17%, 171 17% 17% 17% 173% 17% “17% «17% 700 Elgin National Watch Co__--___- 15 16% Sep 11 24% Mar 19 pe oak > 
*59 60 59% 59% 5934 59% 59 59% 58% 59 59% He 1,700 £1] Paso Natural Gas___--_~--__-- 3 46% May 20 59% Oct 2 44% Bep 61% Jun 
14. 14% 13% 14 13% 13% 13% 13% 1414 13% 13% 2,600 Emerson Electric Mfg Co__-_-_--- 4 9% May 19 15% Feb 21 11% Nov 30% Feb 
*16% 1734 1642 16%2 16% 16% 16% 16% *16% 17% "16% 17% 400 Emerson Radio & Phonograph__-_5 13. May 19 21% Feb 6 17% Deo 43% Mar 
*14 145% 14 14 144% 14% 14% 14% 14% 141% 15 15% 1,500 Empire District Electric Co_-___- 10 13% Sep 29 19% Jan 8 17 ‘Nov 21% Oct 
33 33 *32% 33 32% 32% 323% 32% 32% 32% 33 33 1,600 Endicott Johnson Corp common_-_25 27% May 17 38 <Apr 2 -- == -- --- 
*103% 105 *103%2 105 *103%2 105% 104. «(105% 4 =6*104 »«=105% *104 «105% oad 4%. preferred__...........~.- 100 102 May 7 107 Mar24 104 Sep 111 Jan 
3 3 3 31% 3 3% 3 3% 3 3% 3 3% 13,300 tEquitable Office Bldg___--- No par 2%2Jan 2 4% May 5 2% Jun 5% Jan 
942 9% 958 9% 9% 9% 93%, 9% 9%, 9% 9% 91% 10.300 Erie RR common_____----~- No par 8% May 14 124%2 Feb 3 9% Oct 23% Jan 
51% 51% 52 52 5242 53 53% 53% *52Y% 52% 521 52% ‘800 5% preferred series A___-____ 100 47% May 19 67 Feb 3 48 Oct 93 Jan 
“66 = =—70 “66 68 *66 «68 *65 68 *6512 68 “6542 68 _.. Erie & Pittsburgh RR Co____---- 50 6442 Oct 1 85 Mar 25 90 Oct 95 Jan 
"9% 9% 958 10% 9% 10% 9% 10% 934 934 10 10 2400 Eureka Williams Corp__--_------ 5 7Yq May 17 13% Feb 8 10 Oct 22% Jen 
*21% 215 *2034 21% *205% 21 203% 213% #203, 21% 21%, 22% 4200 Evans Products Co__--__-__---__- 5 18 May 19 2442 Feb 7 15% Oct 33% Apr 
13% 135% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 3.700 Eversharp Inc___........---....- 1 12% May 17 25% Jan 7 21% Nov 58% Apr 
45% 4542 4554 46 46 4614 46 46 4634 463% 46% 46% 1300 Ex-Cell-O Corp__--.---..-----__- 3 32% May 19 47 Oct 1 34% Oct 63% Jan 
*12% 1232 1246 12% *12 12% 12 12%. 12 12 12 12 1,700 Exchange Buffet Corp_-------~- 2.50 7 May 12 13% Aug 6 7 Oct 11% Jun 
5434 55 54 55 55 55% 55% 56% 55 551% 55% 56 3,000 Fairbanks Morse & Co_------ No par 44 May 19 60 Jan 30 47% Nov 88 May 
= %* ay «48% 29% 29% 29% 29% 295% 29% 30 30% 5.800 Fajardo Sugar Co of Porto Rico-.29 25%Jan 16 31% #eb 1 21% Sep 36% Feb 
1% 7* 7¥e 74 6% 7% 6% 7 634 V4 TMV, 71% 5,500 Farnsworth Televis‘n & Rad Corp_-1 4% May 19 9% Feb 7 7% Deo 19% Jan 
epee 25% 25% 254 255 26 25%~ 26 25% 257% 25% 25% 7800 Federal Light & Traction com___15  20%Apr19 26 Oct 7 20 Sep 26% Jan 
1 103% 103% 103% 103% 103% 104 104 104 104 104% 980 $6 preferred________.-____ Nopar 102% Mari9 108 Jan 29 100% Sep 112% Feb 
36% 37 3642 36% 36 ©6336 *36% 361% 3612 36% "36% 37 400 Federal Mining & Smelting Co____2 32 May 16 42% Mar 7 35 Oct 54% Feb 
19 19 19% 19% 19% re fry 19% 20 *20 202 *20% 20% 900 Federal-Mogul Corp new__-~----~- 5 18% Sep 29 23% July 14 =~. o-= -- --- 
11% 111% 11% 11% *11% 117 11% 11% 1133 11% 11% 11% 2,500 Federal Motor Truck__--___- No par 9% May19 14%¥Feb 8 10% Oct 21% Jun 
gets 2448 *24% 24% 241% 24% 2442 25% 2442 241% 24% 25 3,600 Federated Dept Stores com___No par 19 Apr 18 28% July 23 21 Nov 34% Aug 
105 106 105 105 104 105 104 104 *104% 105 104% 104% 300 4%% convertible preferred__.100 104 Sep 8 107% Jun 12 104 Sep 108 Feb 














For footnotes see page 28. 
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NEW YORK STOCK RECORD 





LOW AND HIGH 
Tuesday 
Oct. 7 
8 per share 
21 21 
23 23 
52% 53 
50 507% 

*105'% 107 
5942 591% 
16%, 17% 
38% 38%. 

*106 107 

*34 343% 
14% 15 
#2212 24 
2834 29% 
104, 10% 
78 78 
102 103 
2612 26% 
25 25 
16 16 
41'%2 41'2 

*144, 142 
24 24). 
91 91 
934 9% 
9% 10's 
19%, 19% 
14% 14%% 

*19% 193% 
638 644 
34%— 34a 
214g 213% 
147, 15 

*105 109 
56% 57 
10 10 

181'% 181'2 

*12 1244 
12 12% 
76% 18% 
42 42 

*26% 27 

7151 152! 
35% 36% 
37% 37% 

*101'4 102 

"12% 12! 
46!2 46! 

12% 128! 

111% 111% 
587% 59%. 

127% 127% 

103% 103% 
16 16 
17%, «17! 
2% 3 
13%8 137% 

*2 2734 

125 12834 
4% 4} 
28%4 29%'% 
29%4 3014 

115% 115! 
32% 321% 
26 2644 

101 101 
25%% 25 3g 

*99 101 

*85 87'2 


LOW AND HIGH SALE 


Tuesday 
Oct. 7 
$ per share 
27 27% 
*97 98 
23% 23% 
*95'%2 98% 
46's 46% 
5342 5312 
6% 6's 
*120 122), 
28 28 '%4 
5742 58% 
*102 103 
45 Yq 463% 
*106 107 
2034 20%%4 
47% 5 
6M, 614 
35 3512 
193, 19%, 
28%, 287% 
*102 103 
11% 11%% 
*31 33 Veo 
165s 16%% 
3978 40'4 
22% 23 
*149 183 
*6§2 6434 
29% 3012 
15% 15% 
9%, 10 
103 103 
2842 28% 
6 6 
*88 90 
12 12%% 
*42'2 44 
68 68° 
15 15% 
*35 36 
15% 15% 
15 15 
*99 100'% 
10742 107'%2 
255%, 26 
*150 153 
3242 32% 
734 734 
*88 91 
7%, 778 
758 8% 
26 26 
*25% 26 
*97 9912 
*39 39 %2 


*105% 106% 


SALE PRICES 


Wednesday 
Oct. 8 
$ per share 
21 21% 
2254 2258 
53 5344 
493, 50% 
*106 10674 
5942 592 
1742 17% 
3734 385% 
*106 107 
34% 3414 
147%, 15 
*2242 24 
29% 30% 
10 10'% 
79 79 
102'2 102'2 
2642 2612 
25 25% 
15% 15% 
41 41 
*14 14!'2 
235% 2414 
91 91 
*95% 10 
9%, 10'4 
19% 195% 
14% 14% 
19%, 19% 
612 634 
33% 32 
21 2114 
14%4 15's 
*105 109 
56% 57'%4 
10 10'% 
*180 182 
*12% 13 
2 12% 
78 7812 
42 4214 
26% 26% 
*151 152'2 
3512 36 
37% 37% 
*100'4 101 
12'2 13 
x46%, 4638 
128 128'2 
*TiI 115 
5844 595% 
#126" 12742 
10314 103% 
16 16 
17 1714 
3 a 
i135 137% 
*26% 272 
#126 128!2 
4'4 43% 
28 28 
30 30 
115 11512 
32 32 
26 26 
*101 10112 
25% 25% 
*99 101 
*85 872 
PRICES 
Wednesday 
Oct. & 
8 per share 
27 274 
98 98 
x23 235% 
#95 96 
461% 4614 
*53%% 55 
6 6368 
#121 123 
27 28 
57 58 
*102 103 
455, 4612 
*106 107 
2034 2034 
434 47% 
*6 6 "4 
34%2 3412 
20 201, 
2842 28'2 
*102 103 
11% 11% 
*31 33 8 
16'% 1614 
3934 40!2 
23 23 
*149 133 
*62 6454 
31 31% 
1542 1558 
97% 1014 
103 103 
28 287% 
648 63% 
*89 90 
11% 12% 
*42'5 44 
68'2 6914 
14%, 15 
°38 36 
18% 152 
15 15 
*99 1002 
106% 107 
25% 26 
*150 153 
32% 32% 
#715 1M, 
*88 91 
8 8% 
VELA 834 
253% 25% 
*25'% 253% 
*97 9912 
39 39 


*105% 10612 


Thursday 
Oct. 9 
$ per share 
*21 2142 
225%, 225% 
53% 53% 
50 50°38 
*106 10678 
59% 59% 
17's 17's 
37% 37% 
*106 107 
34 34 
14%, 147% 
*22'2 2342 
30 30'8 
10's 10% 
*77¥%2 «#279 
*101' 102%% 
26 5% 268 
*25M% 25%2 
*15 15°4 
41 4i 
°14 14), 
23% 235% 
91 91 
934 93% 
ove 10 
191. 20 
14% 147; 
*19' 197, 
65% 634 
32% 3234 
21% 21% 
14 Ms 14% 
*105 109 
5634 56! 
10% 10% 
180 162 
+32 12 '2 
117% 12 
78 78 
413, 415% 
26 25'%4 
151 15242 
35'2 36! 
374g 37'% 
100%4 100%4 
13% 13%% 
47 47'4 
ak 3! 128 
GD 115 
5332, 59% 
127% 127}, 
103 163! 
‘16 16'5% 
16% 17 
i 3% 
1334 13%, 
*26% 27% 
#126 = 128% 
4\4 4: 
2k 2814 
30 30 
114 114% 
315% 315, 
2512 251 
*10i 101.2 
23 253% 
*99'4 101 
*85 B72 
Thursday 
Oct. 9 
$ per share 
27 2714 
*97 98 
22° 23% 
*95 96 
45%, 4614 
*53 55 
638 63% 
123 123 
27% 27% 
5634 57 
*102 1027, 
4534 46\% 
106 106 
2042 203% 
45% 47% 
61" blo 
*34'% 3514 
1934 1934 
28% 281% 
*101'% 102%, 
*11% 11% 
*324g 33% 
164% 16%, 
39%, 40 
22% 23 
*146 151 
*62 643, 
31% 315, 
"154% 15% 
10 10 
103 103'2 
2834 28% 
*Olg 63% 
*89 90 
11% 12 
4234 423, 
6858 6914 
14% 15 
*35% 36 
15 15'4 
*15 1514 
*99 10015 
1061/2 106%, 
*25%. 26 
*150 153 
32% 321% 
“75, 73% 
*88 91 
8 8 
BY, 83, 
26 26 
26 26 
*97 991 
3912 391% 
105% 10514 





Friday 
Oct. 10 
$ per share 
21% 21% 
22%% 22°8 
5344 3%, 
4942 5014 
106 106 
59 59 2 
17% 17% 
38 3842 
*106 107 
34 34 
14°, 14% 
*22% 2342 
31% 327s 
10'2 10%% 
*77'2 TB 4 
101% 191! 
26%4 27% 
25% 2512 
*15% 135% 
414 4l°s 
*135, 14%2 
234% 24 
90'2 902 
97% 10°% 
10 10's 
194% 1934 
14'2 14%2 
1934 19% 
6%4 748 
3342 342 
2! 21% 
14% 15 
*105 109 
56% 57 
10 10's 
169 180 
12% 12! 
12 12% 
78 76} 
41%, 41%% 
26 <6 
*151 152 '2 
357% 36%% 
37% 3758 
100*, i101 
14 14!5 
472 43'2 
127% 128 
*111 115 
58'2 591% 
127 137 
103%¢ 103% 
16 16 
17 17's 
3 3% 
13783 14 
*26 263% 
*126 128) 2 
4\4 4}2 
28% 28%4 
3042 30%4 
11342 11342 
3058 3S1'4 
25% 25% 
10112 102! 
24%, 25% 
*99!', 101 
*85 87! 
Friday 
Oct. 10 
$ per share 
27 27% 
97 9712 
23 2334 
*95 952 
4634 47 
53% 5358 
6% 614 
*121'% 124 
27 27% 
56! 57 
#102 10272 
45°, 46's 
*106 106! 
x20 20 
43, 47% 
622 6% 
35 35 
195s 20 
27°%s 28 
102 102'2 
113 115; 
*32%%4 33% 
16'4 1644 
3942 3934 
23 23 “4 
*146 151 
*62 6454 
x31 31% 
157% 16 
93, 10 
*103 103! 
29 29} 2 
6\%4 612 
*89 90 
117%. 2%, 
43 43% 
69 69% 
15 1518 
*35% 36 
15} 14'2 
15% 15% 
*99 100'2 
106%2 i106 %2 
26 2614 
*150 153 
32% 32% 
7% 734 
*88 91 
8°8 9% 
9 93% 
26 26 
°25% 25% 
*97 9912 
*39 3942 
105 105'2 


Sales for 
the Week 


Shares 


500 
800 
1,000 
2,200 
100 
1,000 
1,500 
6,900 


1,100 
1,800 


16,100 
4,500 
400 
360 
2,900 
120 
1,000 
900 


12,900 
420 


5,100 
24,000 
400 
1,000 
1,100 
35,700 
2,700 
5,100 
2,600 


3,200 
4,400 
60 
200 
8,200 
820 
600 
1,000 


20,500 
7,300 
300 
3,800 
1,700 
120 
100 


33,300 
400 
1,900 
1,100 
5,160 
2,500 


ie | 
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Sales for 
the Week 
Shares 
5,400 
300 
12,200 
100 
2,400 
300 
2,200 

40 

2,300 
4,200 


10,600 
200 
1,100 


31,000 
2,400 
800 
2,000 
2,000 
90 

900 


1.800 
7,000 
2,500 


5,900 
600 


27,100 
160 
4,200 
1,500 


8,700 

500 
7,100 
6,000 


900 
1,100 
120 
1,700 
700 
400 
8,900 


39,700 
900 


300 


609 
100 





STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 

Felt & Tarrant Mfg Co aul 
Ferro Enamel Corp naaaakeiiaamdon 1 
Fidelity Phen Fire Ins N Y_- 10 
Firestone Tire & Rubber com 25 
4'42‘> preferred : ..100 
First National Stores No par 
Firth (The) Carpet Co __No par 
Flintkote Co (The) common-__No par 
$4 preferred_ .__No par 
Florence Stove Co_______ No par 


Florida Power Corp - Te 
Florsheim Shoe class A 
Follansbee Steel Corp 
Food Fair Stores Inc F 1 


Foud Machinery Corp ncsreeces alee 
3%% cum conv pid 100 
Foster-Wheeler Corp common____10 
6% prior preferred ae 25 


Francisco Sugar Co 
Freeport Sulphur Co . 
Froedtert Grain & Malting Co Inc_1 
Fruehauf Trailer Co common 1 


No par 
10 


4% cum preferred 100 
Gabriel Co (The) common 1 
Gair Co Inc (Robert) com 1 

6% preferred 20 
Gamewell Co (The) No par 
Gardner-Denver Co No par 
Gar Wood Industries Inc com 1 

44%2‘r conv preferred 50 
Gaylord Container common __1.6625 


General American Investors com_.1 


$4.50 preferred 100 
General Amer Transportation 5 
General Baking 5 


$8 preferred 
General Bronze Corp 
General Cable Corp com 


No par 


0 
No par 


4‘~ Ast preferred 100 
4% conv 2nd preferred 50 
General Cigar Co Inc com No par 
7% preferred 4 100 
General Electric Co No par 
General Foods Corp com No par 
$3.50 preferred No par 
General Instrument Corp 1 
General Mills common No par 
5% preferred ; 100 
33g% conv preferred _..100 
General Motors Corp com 10 
$5 preferred No par 
Preferred $3.75 series _._No par 
Gen Outdoor Adv common No par 
Gen Precision Equip Corp No par 
Gen Public Service ; 10c 
Gen Public Utilities Corp 5 
Gen Railway Signal com _No par 
6% preferred 100 
Gen Realty & Utilities 10c 
Genera] Refractories No par 
General Shoe Corp 1 
Gen Steel Cast $6 pfd No par 
General Telephone Corp 20 
Gen Time Instr Corp com__No par 
4% % preferred___ 100 
Gen Tire & Rubber Co com 5 
44%4% preferred 100 
3%4° preferred 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Gillette Safety Razor com No par 
$5 conv preferred No par 
Gimbel Brothers. common 5 
$4.50 preferred No par 
Glidden Co (The) com No par 
442% conv preferred 50 
Goebel Brewing Co 1 
Gold & Stock Telegraph Co 100 
Goodall-Santord Inc : 10 
Goodrich Co (B F) com No par 
$5 preferred No par 
Goodyear Tire & Rub com No par 
$5 conv preterred No par 
Gotham Hosiery No par 
Graham-Paige Motors 1 
Granby Consol MS & P 5 
Grand Union Co No par 
Granite City Stec] No par 
Grant (W T) Co 5 
334% preterred 100 


Grayson-Robinson Stores com 1 


$2.25 cum conv pid No par 
Gt Nothern Iron Ore Prop No par 
Gt Northern Ry 6’, pfd No par 
Great Western Sugar com No par 
Preferred 100 
Green Bay & Western RR 100 


Green (H L) Co Inc new 1 


Greenfield Tav & Die Corp__No par 
Greyhound Corp (The)— 
New -. ss ig ail sate POT 
4%% preferred__-_- _.100 
Grumman Aircraft Corp 7 1 
Guantanamo Sugar common 1 
$5 conv preferred soca par 
Gulf Mobile & Ohio RR No par 
$5 preferred__ __No par 


Gulf Oil Corp... 25 


Gulf States Utilities Co _.No par 
Hackensack Water___-_ gaan 
man (W PF) Frintmg Co.-_.......5 
Hamilton Watch Co com____No par 
4% conv preferred__--- _100 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Waik Refrac com__No par 
6% preferred_-_-_-_ ; 100 
Hart, Schaffner & Marx 10 
Hat Corp of Amer class A_~_ 1 
44%2% preferred 100 
Hayes Industries Inc 
Hayes Mfg Corp 2 
Hazel-Atlas Glass Co 25 
Hecht Co common 15 
3%% preferred 100 
Heinz (H J) Co common 25 
3.65% cum preferred 100 











Saturday Monday 
Oct. 4 Oct. 6 
8 per share $ per share 
21'g 21% *21 21% 
23 23 23 23 
*52'2 53 53 53 
50 50 50 507% 
*105 106 *105 107 
*59 597% *59'2 59% 
"1654 17 *165%% 1654 
3834 39 383g 3876 
*106 107 *106 107 
*34 3412 34 3412 
15 15 147, 15 
*22's 36 e22'2 24 
2874 283% 2834 29% 
*10 101% 10's 10% 
a0 y he *76 78 
*103 10344 *103 103 %4 
2614 2638 2642 27 
25! 2542 25 25 
15%4 16 15% 15% 
41 41 41% 41'2 
*14', 147% *14'4 147% 
24 24% 24 24'2 
90'2 90% 91 91 
92 91% 9% 9% 
Ds 10%, 97% 10 
#1934 2 *719%% 20'% 
14'2 14% 1454 14% 
19'2 19% 19', 195% 
~*~ | 6% 6! 2 6748 
ite 33 34 3414 
20°2 21 21 2138 
*143 15 147% 15 
*105 109 *105 109 
58 58 9734 658 
*10'a 10% 10 10'4 
*179'2 182 *179! 182 
*12 12'2 12! 12! 
12 12% 12 12‘ 
78°, 783% 78% 78%, 
*40! 42 *40! 41'4 
*26%% 26% 2614 2678 
*151 152! *151 152! 
36's 36% 36 36%8 
37% 3744 37% 37% 
*101% 102 *101! 102 
12%, 123% 12's, 12% 
45 46 46'4 462 
*128 128! *128 128'2 
ag 3B 1123% *7t1 112% 
59 591% 5874 59%4 
27'4 127% *126 127 '2 
*103 103 '2 103 103'2 
*157 16's 16's 16's 
1674 16%, 17 17% 
"as 3 272 278 
13°: 137% 13% 13% 
27 2742 27%, 27% 
*125 128 #125 128 
4! 4° 4%6 4° 
29 29 29 29% 
30 30 30% 30% 
115'4 115'% 114%, 114%, 
32'2 32% 32% 32% 
*2558 26%% *25%4 26%8 
*100'2 102 *100'%2 102 
25‘8 257% ©25 % 257% 
*100 101 *100 101 
*86 87'2 *86 8742 
Saturday Monday 
Oct. 4 Oct. 6 
8 ver share $ per share 
*27'2 273% 272 274 
*97 981, *97 98'2 
23's 23% 23 23 4 
#96 9B «2 96 96 
46%4 467% 46'2 46'2 
*53'2 56 *53'2 56/2 
6'2 6!2 614 6368 
*120 221% *120 122 '%4 
*28!, 283, *28'4 28%. 
57 5758 575% 58’ 2 
*101'2 103 *102 103 
45468 4534 45% 46'4 
*105"%s 106 106 106 
*20'2 20°% 2034 20%% 
5'4 53% 5 51% 
6a 6'% 6 6 
*35°% 36 355% 35° 
1934 193, 197, 20% 
*26~4 272 2744 28 
*102 103 103 103 
se | 11 11's 1l'% 
31 33 14 *31 33 V2 
1634 16%4 1b '2 167% 
40 40'4 40 40'2 
23 23 22%4 23 
*150 154 *150 154 
*§2 6474 *62 6434 
31'2 31% 31 31% 
#1554 16/2 *15°. 16 
10 10'4 97% 10'4 
*102'4 103% 102% 103% 
2878 29 28% 29 
63% 638 6 614 
*88 90 *88 90 
12538 2%% 12% 12% 
43 43 43 43 
68'4 681% 68 6812 
15 15 15 15'% 
*35 36 *35 36 
“15% ._15'%2 15'2 15% 
"1512 16 15% 15% 
*O7 100 *97 100 
*106)2 107'2 *106!'2 107'2 
2614 26% 26 26 
*150 153 *150 153 
“33% 632% *32% 32% 
e777, 8 Thy 734 
*88 . 91 *88 91 
The Te 72 7% 
7°s 1% 738 7%, 
*26 26% 23% 26 
*25 26 x25% 26 
*97 99% *97 991% 
*39 40 3912 3412 
*105'4 106% *105% 10612 
For footnotes see page 28. 





Range Since January 1 


Lowest 


$ per share 


20% May 17 
20% May 20 
46% May 27 
42% Jun 65 
104 Sep 16 
51% May 20 
14% May 27 
24 Mayil19 
105 May 21 


30 May 19 
14% Jun 13 
18 May 29 
14% Jan 13 

9 Mayl17 
69% May 17 
101% Oct 10 


364% May 19 


12% Jun 16 
19% Sep 8 
90% Oct 3 


9% Sep 9 

5% May 17 
18% Jun 12 
12% May 24 
14% May 17 

4% July 22 
264% Aug 4 
14% May 21 
10% May 19 
105 Mar 12 


48 Apr 17 
10 Mayl7 
168 Mar 5 
11% Jun 16 
8 May 19 
71 #=<Apr 28 
37 Sep 8 


24 Jun 10 
150'2 Oct 1 
32 May 19 
3718 Oct 9 
100%; Oct 9 
11 Mayl9 
43 Mayl9 
12612 Mar 14 
110 Jun 6 


51% Jan 3 
12542 May 1 
x101% Jan 2 
135% May 20 
1614 Sep 30 
2% May 16 
12% May 19 
19 May 19 
125 Oct 3 
3% May 17 
1842 May 19 
26 May 27 
101’ Apr 19 
29%4 Sep 19 
1942 Apr 14 
101 Oct 3 
21% May 27 
101 Sep 29 
8712 Oct 1 


Highest 
$ per share 


2658 Feb 10 
26% Jan 4 
59% Feo 28 
61 Feb 21 
10742 Aug 7 
60% July 23 
21% Jan 29 
39 Oct 4 
110% Feb 25 


41% Jan 6 
17% Jan 6 
24 Aug 28 
32%, Oct 10 
15% Feb 13 
94% Jan 7 
110 July 24 
29% Feo is 
26% Jan 15 
25% Jan 6 
50% Feb 10 


103% Mar 10 


17% Feb 17 
10*°s Oct 
21 Jan 
317% Feb 
20% Oct 
V%e Fen 
43% Feb 
21 34 Oct b 
15% July 28 
109 Jau vy 
68% Jan 21 
13% Feb 17 
185 July 1 
18% Jan 9 
14% Feb 11 
83% July 16 
474 Feu 13 
33 Feb 8 
160 Jan 7 
39% Feb 3 
45% Jan 9 
103. Aug 21 
1642 Mar 3 
54% July 11 
131% Feb 25 


POH wh 


x122 Feb 6 


65% Feb 11 
129 Mar 25 
107% Sep 16 
19% Jan 6 
26 


Feb 8 

44%. Feb 8 
16% Jan 6 
31% Feb 8 
140 Feb 26 
6% Feb & 
29'%4 Oct 6 
36% Jan 23 
12444 Jan 29 
35% Jan 2 
30 Feb 1 
106 Apr 15 
40% Feb 11 
108 Jan 22 
0&8 Feb 5 


Range Since January 1 


Lowest 

$ per share 
23% May 19 
$7 Sep 30 
17% May 19 
96 Sep 25 


34 May19 
51% May 6 
5% May 21 
10442 Jun 13 
22 May 14 
49 Jun 6 
x102 Mar 5 


41% Jun 9 
10534 Sep 24 
13% May 13 


3 May 19 
578 Oct 2 
31 Jun 2 


1214 May 19 
25% May 28 


102 May 10 
9 May 2 
31 Mar 28 
13 Apr 18 


34% May 21 
22% Jun 25 
142142 May 22 
59 May i2 
2934 Oct 7 
15'2 Sep 16 


9 July 29 
100%2 Jun 6 
17 May 27 
45% May 14 
78 Mayil17 
6% May 19 
31% May 21 
57'%4 Apr 14 


1473 Oct 8 
33 Apr 16 
14 Jun 30 


14% May 27 
98 May 27 
104 Apr 15 
19142 Apr 17 
155 July 25 
28% May 19 
6% May 19 
88% Aug 20 
6 May19 
4% May 19 
25% May 16 


22 May 21 


98 Oct 1 
35 May 16 
105 Sep 19 





Highest 

$ per share 
34 Mar 31 
105% Jan 20 
30 Feb 7 
103 Jan 6 
49% Jan °? 
58 Sep 17 

7 *Feo o 
12342 Apr 7 
33 Feb 15 
71% Feb 11 
106 July 23 
61% Feb 21 
109 Aug 4 
24 Jan lu 


5% Feb 5 
8% Mar 27 
41 Jan 2 
20'2 Oct 3 
383 Jan 10 
107 Mar 5 
14% Feb 10 
871q Feb 18 
17 Sep 30 
49% Feb 3 
27% Slar 5 
16344 Jan 27 
7 Feb 5 
35% Aug 22 
2i¥v2 Mar 5 


10% July 11 
105% Feb 27 
2915 Oct 10 
8% Jan 10 
93 July 16 
14% Feb 3 
49 July 22 
74 Aug 5 
16% Sep 12 


39 Jan 11 
19% Feb 4 
19 Jan 22 
112 Feb 4 


108% Sep 12 
2644 Oct 4 


160 Jan 27 
39% Jan 6 
10% Feb 3 

100% Apr 7 
12 Feb 8 

93, Oct 10 
35% Jan 6b 


30% Jan 2 
103% Apr 14 
42% Feb 13 
108 July 14 


e 49 


Range for Previous 


Year 1946 


Lowest 


$ per share 


19% Sep 
Ocu 
51 Nov 
105% Dee 
52 Nov 
16 Nov 
25% Oct 
105 Sep 


33% Oct 
16% Sep 
20% Oct 
11% Jan 
12% Oct 
71 #8 Bep 


10% Bep 
1 Oct 
18% Sep 
14% Nov 
17 # 4Bep 
7% Deo 
38 Deo 
15 Nov 
13% Deo 
104 Dec 
48 Sep 
10% Sep 
x170 Dec 
13. Nov 
8% Sep 
7442 Dec 
x35%4% Sep 
27% Oct 
156 Oct 
33% Dec 
39% Oct 


42 Jun 
126 Deo 
114 Sep 


47% Oct 
124% Nov 


102% Sep 
96 Oct 


Highest 
$ per share 


34% Mar 
Tu Feo 
83% Apr 
lUY 42 Jau 
vil) oP} May 
28% July 
46% Juu 
115 Jan 


57 Apr 
20% Jun 
29 Jun 
21% Feb 
~3% May 
100 Apr 
49% Jan 
28 «Feb 
35% Jun 


112 July 


15% May 
11% Jan 
21 Apz 
26 Jan 
293% Jan 
17 May 
67% May 
24 May 
21% July 
109 Dec 
71% Apr 
14% Apr 
200 Apr 
28% Apr 
16%8 Apr 
90% Aug 
47% Aug 
40% Apr 
182 Apr 
52 Feb 
56% Feb 


64% Aug 
135% Jan 
123. Jan 


80% Feb 
132 Feb 
103 Dec 
29 Apr 
40'%2 Jan 
7% Jan 
23% May 
48 May 
150 Apr 
11% Feb 
25% Jun 
47 Jun 
132 July 
4942 May 


46% Apr 
111 Feb 
60 Jun 
118 Jan 


104% Sep 


Range for Previous 
Year 1946 


Lowest 


$ per share 


22% Jan 
102% Deo 
100 Oct 
36% Oct 
63 Dec 

5% Nov 
116 Nov 
27 Nov 
59% Nov 
100% Sep 
50% Nov 
105% Sep 
19% Nov 


5% Oct 

5% Oct 
30% Mar 
12% Oct 
28 Nov 
101 Nov 
12% Dec 
3342 Dec 
13% Dec 
40% Oct 
22%e Nov 
158 Oct 
565 Oct 


20% Dec 


102% Oct 
23% Deo 

6% Oct 
80 Nov 

9% Sep 
31% Oct 
56% Sep 


35 Nov 
15 Oct 
17% Oct 
103 Oct 
105% Jan 
20% Sep 
151% Nov 
33 Nov 

8 Oct 
99 Sep 

8 Nov 

5% Nov 
29% Oct 


2842 Nov 
101 Nov 
41% Dec 
103 Dec 


Llighest 


$ per share 


42% 


108 


Apr 
May 
Apr 
Jan 
May 

8% Jan 
151% Jan 
4734 May 
8844 Apr 
107 Mar 
17 Apr 
113% Jan 
43 Feb 


106 
56% 
58 


16 Jan 
12% Jan 
5412 May 
Feb 
Jun 
Feb 
Dec 
35 Dec 
21 Feb 
64 Jun 
Jan 
Apr 
19 Feb 
Dec 
Apr 
Apr 
Jan 
Jan 
Jan 


78% Jan 
78 May 


40% May 
24 Aug 
Jan 
Apr 
Apr 
3434 May 
Aug 
6042 May 
Jan 
Jan 
20% Apr 
15% Jan 
36 Dec 


51 May 
109% Mar 
Dec 


44 
105% Dec 
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SALE PRICES 
Wednesday 
8 





Range for Previous 
Year 1946 

Lowest Highest 

$ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH 
Tuesday 
Oct. i 
$ per share 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


52% July 3 68 Jan 29 61 Oct 90 Jan 
14€ , Oct 6 165 Jean 22 169'2 Lee 192 Aug 
1414%2 May 17 22% Feb 17% Nov 38% Jan 
5044 Sep 9 63 Feb 4642 Sep 72% Apr 

5% preferred 100 131% Jan 10 134 Mar 130 Jan 139 Ape 
Hershey Chocolate new com_No par 34 Sep 19 38 Sep: 

$4 conv preferred No par 119% Jun 17 134 Sep 123 
Hewitt-Robins Inc 5 20 Sep 5 2914 Jan 


Sales for 
the Week 
Shares 
400 Helme 
60 7% non-cum 
700 Hercules Motors 
2,800 Hercules Powder common No par 


Thursday Friday 


Oct. Oct. 9 Oct. 10 
$ per share $ per share $ per share 
*55% 56 §5%% 55% 
*146 147 146 146 *14344 147 #14315 *143%2 
*16%4 *19 20 ; 1914 19'%4 1912 ¢ 19%4 

55 5512 54% 55!2 S4!'2 5: 54 54%2 54%4 5 55 
#13154 133 *131° 133 E *131%4 33 131% ‘ 131 4 
*36 p'2 36 36 3542 36 35 3% 34%4 34 ay 

12732 127 127 p : 125 *124 123 


Monday 
Oct. 6 


$ per shar 
55% 55° 


Saturday 
Oct. 4 


3 per share 


"54% «5554 


Par 

common 25 
preterred 100 
No par 


5614 (G W) 
147 
1944 
55 v2 
133 
35 
125 
2214 


1.800 
160 
1,400 


146% Jan 
39% May 


Nov 
Oct 


991, 








#2112 


*11%, 
+29 
*27 
25% 
*1614 
*18 
43%4 
17 
*48 
35 
*103 
4214 
23 “8 
#931, 
*36 
4\, 
*B3g 
35% 
1873 
22% 


42 


3514 
2738 
60%, 
*96 3% 
*23 
91% 
24 
1638 
45's 
128 
*172 


3742 
*161, 


*67% 
43}. 
10714 
35% 
13 \ 
214 
8812 


9914 22 


11 11 
29 29 
*27 29 
2512 25 
*16 17 
*18 18 
43° 44 
a@ 17°68 
*48 49 
35'2 36 
103 103 
42% 43'%4 
23% 2342 
24 24 
*36 36)2 
“4 4'% 
*B li 9% 
34°45 
193% 
22% 


4° 


3514 
2734 
60%4 
97°54 
23'2 
914 
24 
16°38 
4518 
128'.2 
177 


273 
vind 


167% 
7%, 
43's 
108'2 
358 
13'4 
214 
89 


18112 181°4 


75 
3042 
*86 
*414 
2834 
#13142 


545% 
*102 

#1212 

*111 


°$3 


Saturday 
Oct. t 


6 per share 


3612 
5% 


242 
*20 
2114 
7 
46'%4 
1235 


oe 


(‘a 
3074 
88 
41. 
287% 


13342 


5434 
103's8 
14 
11148 
54 
41 
59 
365, 
12 
12% 
21'2 
28 
54 


x * 

-_ — 

Uh Ue © 

oi Reok ae een 
ro 


UNM E we 
NMIOR BK 
oon 


~ 155 


~ 


Monday 
Oct. 6 


8 per share 


11 

361% 

S34 

21, 

36 

2112 

| 

46°54 47'\4 
123% 2 13 


22 2. *21 


11 
#991, 
28 
26 
*165 
18! 
43° 
17° 
*48 
35 
*103 
433% 
23 
#9334 
*36 
413 
"B81 4 
347% 
1812 
2153 
43% 


263 
54 
155 


LOW AND HIGH SALE PRICES 


Tuesday 
Oct. 7 


8 per share 


Wednesday 
Oct. 5 
$ per share 


9 


x96!2 
43'2 
*102 
43'4 
*11815 
26'4 
*109 


1114 
*29 
2814 
*26 
*16%% 
1812 
4314 
17%8 
*48 
341.2 


Thursday 
Oct. 9 
8 per share 


Gle 

” 96! 2 

432 
*102 

43!2 
*118 

*2512 
109 
*150 
34 

*93 1% 


39 


93% 
223, 
971, 

3% 

1034 
4414 

1201, 
2612 


109 


3432 
95 
394 


11%2 
3048 
2834 
264 
17 
1812 
4312 
17% 
49 
33738 
103 '2 
43%4 
23 4 
2418 
36 be 
4}. 
978 
3514 
192 
22% 


47% 


Oct. 10 
8 per share 


*96 1. 
43'2 
102 
aa 
*119 
*2512 
*109!2 
*150 
3418 
*93 42 
3944 


16 
*103'2 


2214 
*52 
17% 
2542 
2014 
45%4 
*4a 
2414 
109% 
*14)2 
*76 
35 


93% 
22% 
9742 
4414 
102% 
4414 
120'2 
2612 


110!2 


34%% 
95 
39% 


16 


104 
2242 
53 
1742 
25%2 
20'2 
4614 
45 
2435 

109 '* 
15 
77 


36 


10042 101 


3812 
"4914 
48 


3B%4 
50 
48 


3.400 
300 
500 

1,400 
500 

1,600 

4,300 


1,100 
120 
2,500 
6,300 
800 
900 
2,900 
800 
1,500 
23,900 
1,500 
6,100 


4,200 
18,900 
1,100 
100 
130 
1.806 
7,400 
600 
3,800 
900 


7,900 


3,000 
800 
2,500 
140 
1,900 
8,700 
600 
11,000 
450 
11,600 
5,700 


2,300 
17,900 
10 


26,100 
100 
200 
150 
100 

1 ,600 
600 


43.500 
2,300 
700 
200 
200 


Sales for 
the Week 


Shares 


Hilton Hotels Corp 
Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 
Homestake Mining 12.50 
Houdaille-Hershey com No par 
$2.25 preferred 50 
Household Finance com No par 
334% preferred_ _100 
Houston Light & Power No par 
Houston Oil of Texas vtec 25 
Howard Stores Corp : 1 
Howe Sound Co 
Hudson & Manhattan commen 
5‘¢ non-cum preferred 
Hudson Bay Min & Sm Ltd 
Hudson Motor Car No par 
Hunt Foods Inc 6.6643 
= een 1 


Idaho Power Co ‘ : 20 
Illinois Central RR Co commen. _100 
6% preferred series A 100 
Leased lines 4%, 100 
RR stock ctfs series A 1000 
Illinois Terminal RR Co 5 
Indianapolis Power & Light. No par 
Industria Electrica De Mex, S A __ 
Industrial Rayon 1 
Ingersoll-Rand common No par 
6+ preferred 100 
Inland Steel Co _No par 


No par 


5 
100 
100 
No par 


Copper : 20 
Inc 2 z 
No par 

100 
No par 
No par 
No par 


Inspiration Conso] 
Insuranshares Ctis 
Interchemica] Corp com 
4'2'- preferred 
Intercontinental Rubber 
Interlake Iron 
Int'l Business Machine 
Int'l Harvester common No par 
Preferred 100 
Int'l Hydro-Electric Sys class A__25 
Int'l Mining & Chem common 5 
4% preferred 109 
International Mining Corp 1 
Int'] Nickel of Canada com__No par 
Preterred 100 
International Paper Co com 15 
$4 preferred No par 
Int'l Rys of Cent Amer com par 
5‘, preferred 100 
International Salt No par 
International Shoe No par 
International Silver common 25 
7‘o preferred 25 
International Telep & Teleg_ No par 
Foreign share ctf No par 
Interstate Dept Store No par 
Intertype Corp No par 
Island Creek Coal common 1 
$6 preferred 1 


ivnO 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


J 


Jacobs (F I) Co 1 
Jaeger Machine Co common 
Jersey Cent Pwr & Lt 4% 
Jewel Tea Co Inc common No par 
334’ cumulative preferred 100 
Johns Manville Corp com _No par 
342‘, preferred 100 
Johnson & Johnson common 12'2 
4% 2nd preferred series A 100 
Joliet & Chicago RR stamped 100 
Jones & Laughlin Steel com__No par 
5% preference series A 100 
Joy Manufacturing Co 1 


K 


Kalamazoo Stove & Furniture 10 
Kansas City Powcr & Lt Co 
3.8: preferred 
Kansas City Southern com___No par 
4% non-cum preferred 100 
Kayser (Julius) & Co 5 
Kelsey Hayes Whee! conv class A 1 
Class “3 ._- 1 
Kennecott Copper No par 
Keystone Steel & Wire Co No par 
Kimberly-Clark Corp com No par 
4% conv 2nd preferred 100 
Kinney (G R) Co common 1 
$5 prior preferred No par 
Koppers Co Inc common 10 
Cumulative preferred 4’, ser 100 
Kresge (S S) Co d : 10 
Kress (S H) & Co No par 
Kroger Co (The) No par 


L 


Laciede Gas Light Co 
La Consolid 6%, pid 
Lambert Co (The) No par 
Lane Bryant common No par 
442% preferred 50 
Lee Rubber & Tire 5 
Lees (James? & Sons Co com 3 
3.85% cumulative preferred 100 
Lehigh Coal & Navigation Co 10 
Lehigh Portland Cement 25 
Lehigh Valley RR 50 
Lehigh Valley Coal com No par 
Non-cumulative preferred 50 
$3 non-cum lst preferred. No par 
50c non-cum 2nd pfd No par 
Lehman Corp (The) 1 


Lehn & Fink Prod Corp 5 


No par 


pfd 100 


100 


75 Pesos Mex 





For footnctes see page 28 


10% Jun 23 
26 Jun 1l 
22% Apr 17 
21% May 20 
14% May 28 
17 May 19. 
35% Jan 23 
13% May 19 
462 Apr 15 
28% Jan 11 
9742 May 26 
37% May 21 
16%4 Jan 16 
20'% May 19 
3142 May 19 

3. May 19° 

7% May 16 
33 May 14 
1212 May 19 
15% May 23 

3% May 20 


May 19 

May 19 
74a May 21 
Jan 21 
Jan 16 
May 19 
May 19 
Jan 14 
May 20 
May 27 
July 29 
Apr 19 


~ 
23 OWEN 


W 
u 


Jp NON WeTac 


i 


May 19 
Sep 30 
May 17 
May 2 
May 19 
May 19 
Apr 29 
Jan 13 
Jan 2] 
May 19 
May 19 
Apr 23 
2Mayl17 
2742 Sep 30 
130'4 July 9 


oe = 

3210 ow 
mMoOW MUS to 
wR nt 


bh 


~ 
ct 
WRNIAD 
= 


971 


3834 May 19 
100 Jun 3 
9 May 19 
10474 May 16 
46", Apr 23 
37'2 Jan 
40'4 May 
32 Jun 
: 1% May 
95, May 
19 Apr 
20 May 17 
38% May 20 
143% Jan 2 


13% July 
32 Feb 
29 Jan 
31% Jan 
19% July 
25 Jan 
48 Jun 
19% Feb 
66 Feb 
36. Oct 6 
10542 Sep 3 
45'42 Jun 30 
26% July 24 
29 Feb 5 
3834 Mar 28 
7% Feb 28 
13% Mar 3 
43% Feb 3 
2044 Feb 13 
30 Jan 2 
7% Feb § 


39% Aug 1 
30 Feb 7 
6142 Oct 8 
97 Aug 22 
25%~— July 24 
1042 July 17 
30% Jan 25 
17 July17 
457, Oct 3 
136 Oct 6& 
18012 Feb 18 
40% Feb 5 


1742 Feb i3 
8% Feb 8 
50 Jan 9g 
168 Mar 21 
7 Feb 11 
5% July 24 
225% Feb 13 
July 14 
186% Jun 12 
195” Feb 11 
32'2 Oct 10 
96 Jan 29 
5% Feb 8 
367_ Feb 8 
13612 Apr 2 


567, Oct 10 
107'6 Se p 12 
16 Feb 18 
116 Feb 20 
58% Feb 5 
44 Aug 25 
62 July 31 
40 Feb 7 
17°4 Feb 11 
175, Feb 11 
267, r'eb 11 
262 Aug 19 
54's, Oct 10 
153 Aug 1 


Range Since January 1 


Lowest 
$ per 


hare 


6% Jun 10 
21% Sep 20 
9512 Sep 24 
3944 May 20 
102 Oct 10 
37 «|6gtn 63 
110 May 19 
24°%8 Sep 29 
107 May 15 


27% May 17 
x93 Jun 3 
2542 Jan 3 


14 Jun 4 


10342 Sep 29 
16 Mayil17 
47% May 19 
13%4 May 19 
20%8 May 17 
133%, Jan 2 
41'4 May 17 
39 Apr 15 
22'q Jan 16 
104'2 May 19 
11% May 20 
65142 Jun 17 
25 May 19 
9542 July 14 
34 Jan 16 
45 Jun 3 
40% Apr 29 


4% May 19 
10%4 July 30 
232 Sep 29 
10 May 20 
49'2 Jun 19 
38 Mav 15 
21% May 19 
9742 Jun 13 

9% May 20 
30% Jun 10 

4% May 17 

158 May 19 


14'2 May 19 
5% Jun 17 
38% Mav 19 
12 Aug 18 


Highest 
$ per share 


13% Feb 14 
24% July 28 
104% Feb 4 
53 Jan 
10442 Sep 2 
45% July 25 
123%4 Feb 6 
34%2 July 28 
112 Jan ll 


39 
101% Feb 18 
397, Oct 10 


22% Feb 10 


108% Mar 5 
28% Feb 11 
58% July 24 
17%, Teb 13 
262 Feb 8 
20'2 Oct 10 
56242 Jan 2 
49% Feb 13 
27% Feb 13 

116% Feb 13 
20 Feb 7 
85 Jan 6 
3614 Oct 8 

102%2 Aug 5 
39% July li 
59 Feb 4 
51% July 15 


7 # =¥Feb 
14 Jan 
44 Jan 
14% Feb 
56 Feb 
56% Feb 
30% Feb 

101 Apr 
12'% Feb 
4442 Jan 

8% Feb 

3% Feb 


Ww 


Ll 
RM QOWN pw ™Deogw 


~ 


95% Feb 
50% Fo 
24 Jan 


141 


$ per share 


100 


May 
Apr 


Nov 
Sep 
Oct 
Dec 
Sep 
Sep 
Oct 
Nov 
Sep 
Dec 
Oct 
Oct 
Oct 
Oct 
Dec 
Sep 
Oct 
Oct 
Sep 


x43 

41% 
374. Jad 
40 May 
34% May 
56 Jan 
28% Feb 
5242 Apr 
354% Jun 
111% Jun 
30 Apr 
47 July 
60% Feb 
1238 Jan 
25 Jan 
45'2 May 
34'2 Mar 
49% Jun 
10% Jun 


44% 
45\4 
85 

99'4 
373% 
16'— Jan 
36 May 
22% Jan 
54 Jun 
151% Jun 
190 Aug 
44%, Jun 


Apr 
Jan 
Jan 
Apr 
Jan 


2212 Feb 
1134 May 
59 May 
112 May 
13'2 Feb 
2044 Feb 
250 Jun 
102 Jun 
202 Apr 
15% Apr 
45 Jun 
101 Aug 
11% Feb 

Feb 


427s 
148 Feb 


Sep 
Nov 


Deo 
Oct 


Nov 
Dec 
Oct 
Sep 
Deco 
Oct 
Oct 
Aug 


Dec 
Aug 
May 
July 
2 July 
Jan 
Aug 
Aug 
Feb 
Feb 
Apr 
a July 
Aug 
Jun 


Sep 
Oct 
Nov 
Sep ° 
Sep 
Oct 
Nov 
Dec 
Nov 
Nov 
Deco 
Deo 
Dec 
Deo 


Range for Previous 
Year 1946 
Lowest Highest 


. 
$ per share 


Deo 24% Jan 


108 July 
5912 May 


8% 
45 Y% 


153 Apr 
1:5% Feb 
150 Feb 
53% Feb 
108 May 
34 Apr 


36 May 


40% Jun 
67 Jun 
26'— Feb 
347g Jan 
30 Jan 
60% Apr 
55 May 
30% Aug 
108% Dee 
29 Jun 
100 Aug 
46 Jun 
101 Sep 
45'% May 
6212 May 
654% May 


9% Jan 
14%2 Oct 
68 May 
2034 Sep 
102%4 Apr 
82 Apr 
% Jan 
5%4 May 
14 Jan 

Ym Jan 
64 Apr 
387, May 
15% Apr 
65% Jun 
33 May 
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LOW AND HIGH SALE PRICES : STOCKS nge for 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 - Year a 
Oct. 4 Oct. 6 Oct. 7 Oct. $ Oct. Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare’ §$ per share 
19% 191% 195, 197% 1942 19%. 1918 19¥2 1942 191% 19% 1912 2,100 Lerner Stores Corp____._.__-__No par 17 Mayi17 25 Feb 8 21% Nov 44'4 May 
55% 5534 54%2 55% 55 553% 5472 55 54% 5514 5444 55 7,800 Libbey Owens: Ford Glass No par 4634 May 21 59% i'eb 10 43 Nov 74% Jan 
82 81% 8) 85g 812 858 82 858 82 8% 88 88 5,400 Libby McNeill & Libby 7 8 May 16 aa Ape 3 10 Oct 15% Apr 
*34 3412 *33% 34%4 34 35 3378 33% 342 342 34%4 35 400 Life Savers Corp 5 429% Mar 15 35 Apr 3 28% Oct 375@ Jan 
8734 873 87 8734 8758 8734 7} 8778 87%4 88 88 8814 2,100 Liggett & Myers Tobacco com 25 78 Mayil19 96% Jan 2 83 Sep 102 May 
#18412 18712 *184% 187 184% 18412 184 86184 182 6182 180 86184 240 Preferred 100 181 Apr 16 191 July25 183 Dec 210% Mar 
+43 47 *43 47 *44 4615 443, 45 44% 4414 43% 45 500 Lily Tulip Cup Corp No par 3344 May 27 x48 Aug 29 37% Dec 65% Apr 
10% 10%4 10%2 10% 1032 10%, 16°83 10% 10% 11% 42,700 Lima-Hamilton Corp No par 1012 Oct 6 11'4 Oct 10 a noe 
57%, 5734 . ; 1,600 Lima Locomotive Works No par 40 May 19 62%4 Feb 17 at Nov 88 Jan 
*53%4 5414 54 54 53% 531% 9334 544 54’ 5414 54%4 54% 3,500 Link Belt Co No par 47 Apr 14 6012 July 14 43 Oct 66 Feb 
*96% 26% 2614 26% 257, 26% 2533 25% 25% 255% 25% 25'% 1,300 Lion Oil Co new No par 2414 Aug 25 2814 July 24 wa ed ae eis 
21% 21% 21% 22% 22 'o 22% 22% 223 2142 21% 2154 di 2,500 Liquid Carbonic Corp com No par 1912 May 17 3042 Jan 9 23% Nov 43% Jan 
*92 9712 *92 972 92 97'2 93 9478 93 972 92 97" 3!2°s preferred 100 9812 Sep 10 109% Feb 4 99 Dec 120 Aug 
13% 13% 1352 13% 1334 137% 13°s 1438 14 145% 1434 14 Vy 13,400 Lockheed Aircraft Corp 1 105, May 17 20 Feb 20 185_8 Dec 45% Jan 
193, 20 193, 20 19%2 19% 19% 19% 19% 19%% 193g 19% 17,900 Loew's Inc No par 19 Aug 8 27 Feb 13 25% Nov 41 Apr 
68 68 67% 68 6742 6734 67 6712 667, 667% 66%4 67 2,400 Lone Star Cement Corp No par 5818 May 19 7934 Feb 5 64 Jan 94 May 
243, 2514 25 25 241 25 23'2 24% 23-23% 2334 24 2,800 Long Bell Lumber A No par 12'4 May 19 25% Oct 4 17% Oct 35 Jun 
177s 18 1778 18 18 18 17% 7 17°s 17% 17% 17 3,100 ~=Lorillard (P) Co common 10 1758 Apr 16 214%2Jan 3 x20 Nov 31% Jan 
*163-:1654% *163 165% #163 =-:165%2 163-163 160%4 160%4 161%4 161 a" 30 7‘o preferred 100 160°, Oct 9 172 Jan 29 166 #£=Dec 197 Aug 
2414 2414 2444 24% 2414 244 24% 24% 24% 2412 24% 241% 400 Louisville Gas & Electric A__No par 23°4 Sep 22 29% Jan 31 24% Sep 32% Jan 
443, 443, 44% 44% 44°, 44%4 44° 45%% 4434 445%, 4434 44%4 2,200 Louisville & Nashville _50 40 May 14 53 Feb 7 45% Oct 72% Feb 
27 2714 26%4 27% 263 2738 27 2744 27 271, 275% 2812 16,300 Lowenstein (M) & Sons Inc com__1 1/42 May 19 2814 Oct 10 20'%4 Nov 43% May 
9814 9814 99 99 9814 99 98% 99 9814 98", 98 9912 60 4'2'e cum -pfd series A______100 97 Jan 31 10134 Aug 22 97 Dec 108 July 
19! 195% 19% 19% 19142 2034 20! 21 20% 21 2034 22 10,300 muaens Steel Co.............. 10 13% May 17 22 Oct 10 14 Bep 30% Jan 
*36'4 37 37 37 361% 37% 37 372 37 37'% 37 3714 100 MacAndrews & Forbes com___-__ 10 34 Mari2 3912 Aug 5 32 Bep 42% May 
*142 146 *142 146 *140 144 140 143'% i40 1431 140 #140 10 C% preferred.......... ----100 140 Jan 13 152 Apr 21 140 Dec 160 Jun 
54% 55 5434, 55% 55 5532 5453 54738 545, 55 547s 547s 2,300 Mack Trucks Inc No par 4134 May 19 565 Feb 8 38% Oct 76% Jan 
35'2 36 353g 3554 35% 35% 35'2 355% 3542 35% 355% 36 3,200 Macy (RH) Co Inc com_. No par 301% May 19 41%, Jan 7 37% Nov 65 May 
*108'2 110% *108% 110% *108%4 110% 108%; 110% 10812 110% 108 110% 414% pfd series A__ --100 10742 Jun 20 111 Mar28 106% Oct 111% Apr 
133, 14 137, 14 13% 14 13%3 13% 13% 14 14 14 1500 Madison Square Garden No par 11%4 May 19 15% Feb 1 12% Sep x17%2 Nov 
1915 19!, 1914 19% 187, 187s 19 1948 19 1914 1914 191% 1,000 Magma Copper- awake 1634 Apr 14 21% Mar 6 16% Sep 304% May 
13 13! 12% 13 13 1318 13% 13% 13'g 13% 13% 13%. 1,200 Magnavox Co (The) See 1244 May 13 1834 Aug 1 13% Dec 17% Sep 
*430 500 *430 500 430 500 430 500 430 500 430 500 _ Mahoning Coal RR Co 50 455 Jun17 455 Jun 17 620 Jun 626 Aug 
11 11% ll‘, 11% li” 114% 134 11'% 11% 115% 11% 115% 23,800 Manati Sugar Co- a 6 Mayl1? 12% Jan 2 8% Oct 16% Apr 
*11% 12 “11 12 1] 12 11 11?2 11%s 11% 11'4 11% 200 Mandel Bros No par 934 May 19 1414 Feb 18 12% Oct 26% Jan 
24 26!2 25% 2612 25'2 2532 25 26! 2 25 25 25 26) 300 Manhattan Shirt z aie 24% Sep 4 323, Feb 4 26 Nov 46 %e May 
4% 41% 4% 4% 4% 4% 43, 415 4% 4% 43, 4% 2.206 Maracaibo Oil Exploration eee 3% Jan 14 5% Feb 10 3% Sep 6 Jan 
223, 2314 23 23% 2234 23 2234 22% 2242 2234 22% 22% 1,800 Marathon Corp_- yee FS 1953 May 28 27% Feb 17 _ --- -— a 
7 7 67% 7 67% 7's 7 Tha 6's 7% 7 78 15,300 Marine Midland Corp ee 638 May 20 81% Feb 1 7% Deo 11% Feb 
14°, 147% 14'>2 14% 14'4 14'2 143g 1412 14% 143% 14'4 14% 500 Market St Ry 6’ prior pfd _100 9 May19 15 Oct 3 11% Oct 20% Jan 
27% 627% 27% =27%4 2748 2i's 27°83 21% 272 273% Xx27% 273 3,200 Marshall Field be Co com No par 22% May 19 345% Feb 13 30% Nov 57% Apr 
*105 107 105 107 105'2 106 106 105 106 106*4 106 10612 130 444’, preferred . 100 105‘2 Oct 7 1113, July 9 «109 Sep 11242 Mar 
1642 164 16! 165% i6's 1614 1578 16% 16'2 165% 16% 17% 11,700 Martin (Gienn 1.) Co............1 14 May17 34 Jan 6 31 Sep 452 Feb 
3%_ 2354 2314 23% 22%, 23 2212 23 223, 223, 223, 23% 2.600 Martin-Parry Corp Nopar 14% May 19 24 Sep 29 12% Oct 30% Jun 
5215 5212 5214 53 5214 63 5244 53 52% 52% 5134 52% 1600 Masonite Corp_______ No par 391% May 17 63%. Jan 2 48 Sep 7 Apr 
234% =6223%% 23's 23% 23 23 23 23 23 231% 23% 23% 1,600 Master Elec Co (new) RPEEE 18% July 23 25'4 Aug 18 -- --- on _—— 
32% «= 32% 3238 3254 324% 32% 3234 322 324% 325% 32% 3212 1,500 Mathieson Alkali Wks com___No par 24% May 27 33 Jan 10 24% Sep 38% May 
186'2 188 *18612 188 18612 1& 1862 188 186%2 188 18612 188 7'> preferred_ = -.100 185 Mari12 190 Jan 23 195 Jan 204%2 Nov 
42 4215 42 42'2 42 2 42 42%4 42%, 427, 423, 4212 1,400 May Dept Stores common. ile wget 39% May 19 495, Feb 8 4542 Nov 70 May 
9812 993, 99 994 99 9912 98 98! 9742 9834 97% 98% 50 $3.75 preferred__. No par 98 Oct 8 106 Feb 25 103 Deo 112% May 
97 971, 96'12 972 96% 97 96 97 967%, 967% 967% 9678 170 $3.75 cum pfd 1947 series No par 96% Oct 7 100's Aug 25 -- --- --- 
#1 92 91 92 90 92 91) 92 93 93% 9334 935% 90 $3.46 cum pfd............_No par 91 May 19 97% Mar 11 93% Deo 97 Nov 
10's 10%4 10's 10% 10'2 10'5 10! 1034 10’%2 105% 10%, 102 2.700 Maytag Co common No par "V%, May 19 12 Feb 8 9% Oct 17 Jun 
4542 461% *45!15 461% *45'2 4612 46 46 4512 451, *45 46'8 2 $3 preferred___- No par 42 Jun 6 50 Jan 4 45% Sep 55 May 
111'%4 11142 *111% 111% 1l11'2 111% 111 111 111% 11114 111% 111% 100 $6 1st cum pfd________.___No par 10812 Mar 20 113 Jan 4 111 Jun 118 Mar 
41‘, 42 42 42 42 43 42 4254 43 4314 424 427% 1,200 ro ei eee eee * 35% May 19 48% Jan 23 42 Bep 7. <Apr 
2734 28 *27'. 28 2734 273% 2712 27 27%, 27% 27% 27% 700 McCrory Stores Corp com____--_-1 24 May 26 $342 Feb 21 25 Oct 43 May 
101'2 102'5 102'4 102'% *102'2 103 102 21, 102'2 102°% 1025, 1025, 1025% 230 3142‘ conv preferred eee | 100 May 22 107°4 Feb 7 102% Deo 122 Apr 
41%, 417% 42'4 42% 42'2 4254 42%4 42%4 423— 4212 4234 42% 1,700 McGraw Electric Co___._.________1 35 Marl4 44 July 15 30 Sep 46% May 
27 274 *26% 27% 26% 27% 26% 27 26% 27% 26% 2654 300 McGraw-Hill Pub Co. No par 24 Mayi17 32 Feb 1 23% Sep 48% Apr 
53%2 53% 53144 5312 53% 5354 53 53% 53 5342 53 53 2,300 McIntyre Porcupine Mines . 5 4612 May 9 56% Feb 8 44 Sep 69 Jan 
34's 3414 34%. 347% 35 3534 353, 36 3534 36% 36% 3634 3,100 McKesson & Robbins Inc com___18 301% May 19 44 Jan 6 39% Nov 66% Jun 
*100 =105 *100'2 10412 100'2 10438 10474 104%s 100'%2 103%, 100'2 103!2 100 $4 preferred_. No par 102 Jan 2 10512 Feb 20 102 Deo 108% Mar 
21 21's 20'2 21 20's 21'e 20°s 20%4 20% 207% 21 21 1,200 McLellan Stores Co ee 1758 May 20 253% Feb 21 20 Nov 35% Apr 
25 263% *245, 25% *24°,_ 252 *245, 2542 25 26 25% 25'% 100 Mc-Quay Norris Mfg Co peer 2415 Sep 9 31% Feb 8 22 Oct 36 Jun 
21% 215% 21% 21% 2142 21% 2142 22 22 2214 22% 22% 2,500° Mead Corp common. : No par 16% May 19 23% July 14 18% Sep 30% Apr 
*941, 95 *94!, 95 93%, 9412 9334 93% 93'2 G4ls 93! 94! 20 4'4’. preferred eas ..100 88% Jun 23 10542 Feb 11 103 Sep 107% Aug 
46%, 48's *48 49 *47'4 49 47'4 49 48's 4814 48 49 100 4’) 2nd preferred____- ...50 44 Jun 5 50 Feb: 5 43% Oct 67% Aug 
23'!2 235% 23% 23% 23's 2342 23'— 2358 4 «628 23% 24 8.200 Melville Shoe Corp ined 20 May 20 25% Jan 7 20% Oct 2634 Nov 
18's 185% 1814 181% 18 1814 18 1814 18% 181% 1812 1834 3,000 Mengel Co (The) common- jouw 16 May19 245, Jan 6 18 Oct 35% Jun 
60 62 *59 5912 58 59 59 59 59 59 5914 5978 140 5‘» conv 1st preferred 50 551% May 17 73. Feb 8 61 Nov 105% Jun 
15 1514 15's 15% 147, 15'% 15% 15% 154, 16 1638 1638 3.400 Mercantile Stores Co Ince ..32%4 13% May 20 19% Jan 28 18% Deo 32% July 
43 44 43', 43% 43'2 4312 *43'4 43!2 43'4 4314 43% 4312 600 Merch & Min Transp Co No par 41 Mar 21 4742 Jan 3 3642 Sep 524 Apr 
4915 49), 4914 493.2 ‘472 4832 48'2 494 49 491, 49'2 50 1,400 Merck & Co Inc common 1 432 May 19 65%4 Jan 10 54 Sep 77 May 
991% 101 *99%. 101%2 99'2 101'2 *99'!o 1011! 99*2 100 99'2 99! 400 $3.50 cum preferred No par 97'2 Jan 3 1032 Mar 3 97 Dec 110% July 
44 44 44 44 423, 4344 42%, 4254 42! 423, 4134 43 500 Mesta Machine Co-_ 5 35% May 21 47% Jan 30 39% Oct 61% Jun 
108 108! 2 108 108 108 108 107 10738 10632 107%2 106'2 1062 870 Metropolitan Edison 3.90’o pfd_100 105 Jan 6 11134 Aug 18 104 Nov 113% Apr 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Oct. 4 Oct. 6 Oct. 7 Oct. 8 Oct. 9 Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
16%, 16% 15%, 16% 1542 157% 15% 15% 15%, 153% 16's 1614 4,100 Miami Copper_- : ss ete Gea 1234 May 19 18% Mar 5 10% Oct 18% Feb 
432 437% 43%, 4378 43%, 44 43'3 437% 43 431, 43 44 5,600 Mid-Continent Petroleum 10 33 Apr 30 4556 July 23 31% Feb 45% May 
3842 38!2 38'2 3878 39 3912 39 39 3858 39 3842 392 1,300 Midland Steel Prod com No par 29% May 19 42%fFeb 4 32 Nov 6242 Jan 
139 1407% 139 13914 139 139 139 1407% 140%% 1407, 139 140'2 60 8% cum Ist pfd_- 100 13612 Jun 18 156 Mar 6 140 Oct 173 July 
1342 13'2 135, 13% 135, 1354 1334 14 1444 141% x1414, 1414 5,600 Minneap & St Louis Ry No par 1058 May 19 144% Jan 4 10% Nov 14% Deo 
10 10!2 10°s 10% 10%g 10% 10 1042 97% 10 97% 975 1,300 Minn St P & SS M A vtc No par 634 May 19 1433 Feb 24 9% Oct 26% Mar 
5944 593, 5958 60 583, 5934 5842 59 59'4 5914 60 60 2,300 Minn-Honeywell Regul com 126 472 May 27 66% Jan 7 45 Oct 68% Apr 
1C6'2 107'2 “106 107% 106 106 10512 107 105 107 1106's 106% 80 3.20’. conv pfd series A 100 103% May 29 11434 Feb 25 105% Dec 119% July 
65 665s €4 6432 62'2 6314 63 632 6342 64 6434 6454 3,000 Minn Min & Mfg_- No par 51% Apr 16 68 Sep 29 40% Apr 60 Dec 
133, 14 14 14%8 14 14%2 137g 1458 13% 14 135°, 148 29,000 Minn Moline Power Impl com__--1 7 Mayi19 14°. Oct 8 82 Oct 18% May 
122 227% 122 122% 22 1227 122'2 12212 121% 122 12114 12232 180 $6.50 preferred__ Nopar 104 Jan 13 122%, Oct 7 100 Sep 129° Mar 
4712 4814 47 48%% 483, 50 46!2 49) 4714 487, 487, 4912 27,500. WE. Carpe nw 2 nook 10 2834 Mar 11 So Get 7 28 Sep 44 May 
Se = 5) 514 5 518 o} 52 5% 5% 514 53% 6,400 Mo-Kan-Texas RR com No par 334 May 19 8 Feb’ 3 5% Oct 17% Jan 
18'2 18%4 18 18! 1774 18 17% 19 1742 «18 17'2 734 11,200 7‘c preferred series A___- 100 1134 May 19 2554 Feb 7 19 Oct 52 Jan 
37% 71% 37° 37 ae 37 37% 37% 3742 373 373% 38 2,100 Mohawk Carpet Mills____ 20 32% May 19 51%2Jan 2 42 Deco 70 Apr 
97, 10 10 10 10 10! 1¢ 10 934 10 10 10's 1,500  Mojud Hosiery Co Inc__- 1.25 8 May 19 13% Feb 14 11% Deo 23% July } 
27 29 29 29 *28 29! 28 29 28 287% 28 28% 200 Monarch Machine Tool No par 2312 Sep 8 32 Feb 17 282 Deo 45 Apr 
6112 617% 6112 6178 613g 617s 613, 6175 G134 62 61% 62% 7,400 Monsanto Chemical Co com aan 494% May 17 6334 Feb 3 43% Sep 64 Dec 
123 125 ize 123 123 123 12334 1233 124 124 123% 12312 900 $3.25 preferred series A___No par 110% May 16 12842 Feb 4 11114 Sep 135% Jun 
5734 577% 5758 5778 5742 57 57 58 57% 57% 57% 582 9,400 Montgomery Ward & Co____No par 49 May19 645% Feb 8 57% Deo 104% May 
3142 3158 31% 3156 31% 323 2% 34% 3312 337% 3378 3432 21,900 Moore-McCormack Lines com____10 20% Jan 3 3412 Oct 10 20 Nov 30% Apr 
62 64 6142 63 6212 62'% 66 67 6612 67 "6712 69 800 $2.50 cum preferred______ 50 5234 May 19 67 Oct 9 501% Sep 62 Jan | 
*2534 26% 2534 26% 2534 263 2538 26% 25% 261% 2534 26 Morrell (John) & Co__ No par 24 May 16 2642 July 1 a --- _ -—— 
13% 13%6 13% 13% 13 13° 1242 13% 123%, 13 13 13 1.500 Motorola Inc __- — 912 May 19 135% July 14 we neds oo --- i 
23% 235% 2312 23% 23 23! 23% 2338 23 233% 2334 24% 2.900 Motor Products Corp. No par 17 Mayi19 241%, Feb 7 15% Oct 34% Jan 
22% 22% 23 23 2234 23 22142 2242 22 2212 22% 2242 1.200 Motes. Wheel. Corp...:...-..._.._..5 1934 May 19 2734 Feb 3 19 Oct 6 May 
205, 2034 203 21 21 21! 2 211% wn IV 21 21 4.400 Mueller Brass Co- ee 1734 May 19 25 Mar 28 = pares - due 
241% 241, 24 241% 23% 24! 23% 2334 231% 2354 2314 237% 4,400 Mullins Mfg Co class B__________1 1434 May 19 24% Sep 30 14% Sep 22% Jun 
106 106 106 106 106 106 “106 106'2 luo 1U62 106 10612 30 $7 preferred_______ -~..._Ne par 103% May 26 1072 Mar 14 102 Oct 109% Feb 
°12 123% 12% 12% i2% 12% 12 12} 12% 12! 124% 125% 1,000. Munsingwear Inc______- apres 10 May 29 15'% Feb 10 13% Sep 27% Aug 
{ 35% 35% 3538 3534 3 353 35% 35% 35% 35 V2 353% 3532 2,100 Murphy Co (G C) common____--_-1 35 Apr 14 4058 Feb 10 32% Oct 49 May 
111 1i2 111 112 *1i1 112 111 111 110%2 112 11042 111 20 4340 ‘preferred___-__~- ~.100 108 Mar 26 112 Jan 29 108% Jun 114% Jan 
13 1318 13 1318 13 13% 13 13% 13% 13% 13% 13% 4.400 Murray Corp of America com_ 10 97— May 17 15% Feb 11 934 Oct 22 Jan 
39 41 39 41 39% 3942 39 39142 39 40'2 *39%4 40 100 €& PUCIOveG. ...4hic20s...-- 00 37% Jan 2 4% Feb 13 33% Nov 55% Feb 
523, 54 5235 54 52%, 54 523%, 54 52% 54 "5242 §3 es Myers (F E) & Bros:........ No par 5042 Jun 10 66 Jan 29 50 Dec 70 Jub 
17% «17% 17% 175% 17% 17% 17 1712 17 1714 17% 1734 22.600 Nash-Kelvinator Corp___.__----- 5 14 May 19 19% Feb 7 13. Oct 25% Jan 
2042 «21 20'2 20% 20% 21 2012 205% 20658 205% 21% 21% 180 Nashville Chatt & St Louis_____100 19 May 24 2934 Feb 13 23 Oct §2'2 Jap 
27% 27% 27% 27% 2758 2758 2714 275% 2758 2734 28 28 1,200 National Acme Co- easne ise 21 May 19 30 Jan 6 27 Sep 41% May i 
125% 12%, 12% 12% 12% 1234 1242 12% 2% 1244 12% 12% 2.500 National Airlines 1 11 Aug 25 16% Jan 6 14% Nov 34% Jan | 
1l% 11% 11% 11% 1i% 11% 1l% 11% 1l% 11% 11% 11% 1,700 National Automotive Fibres Inc _-1 9% May 19 14 Feb 7 10 Sep 20% May 
1242 13t2 13% 13%2 12°, 13 13 13 13 133% 133g 133% 1,100 National Aviation Corp__- conkdl 1012 May 19 3134 July 18 13% Dec 28% Jan 
32 22 3134 32% 31%2 32% 32 32 3134 3154 32% 32% 400 National Battery Co 4 24 Jan 13 3234 July 28 20% Oct 34% Apr 
<978 30 29%% 30 2912 297% 29% 297% 29%4 30 30% 31% 11,100 National Biscuit Co common___._10 37 Janis 34% Feb 15 25% Oct 37% May 
*180 184 180 184 ‘178 183 178 182 177-184 177 «177 200 7% preferred____ 100 177 Oct 10 187 Jun 27 4180 Nov 205% Apr 
23% 23728 *23% 24 2334 23% 235% 2 235% 24 235% 23% 900 Nat Bond & Share Corp No par 2112 Jun 10 2612 Feb 13 2212 Oct 32% Apr } 
a°4 «869% 9% 9% 9% 9% 914, 95% 9% 9% 9% 93% 3,700 National Can Corp 10 814 May 19 1334 Feb 7 9% Nov 21% Feb 3 
397, 40 40%, 40% 3934 40144 40 40'8 35% 39a 39 39% 3.300 National Cash Register No par 33. May19 41%, Apr 2 31 Nov 45% Jan 
9 91% 9 9\% 9% 9% 9 9% 9% 9% 9% 91% 3,000 Nat City Lines Inc_- RE has Jun 16 14% Jan 7 13. Oct 24% Aug 
14's 14% 14 14% 14 144% 141’, 1419 14% 14%, 14% 1455 9,500 National Container (new)_~ 1 3% Aug 4 1544 Aug 18 -- === -- --- 
For ‘footnotes see page 28. 
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STOCK RECORD 





Saturday 
Oct. 4 


$ per share 


13% 
30% 
1642 
23% 
*411 
21% 
*102%% 
33% 
*184%2 

*156 
75% 
19% 

1 
86% 
#94 My 


*33 % 
*10212 
2542 
* 201% 
2534 
*102 JI, 
9 
99 
*1614 
2914 
*158 
‘33 
*B5 
7112 


13% 
3036 
1658 
23% 
436 
21% 
10378 
3342 
187 
15842 
T34 
197% 
1 
8634 
2514 
187, 
9814 


25 


3412 
104 


5 
255% 


2114 
2638 
102*%4 
9 
99 
17'2 
29% 
159'»2 
2212 
8612 
W1% 


Saturday 
Oct. 4 


8 per share 


*1414 
*13% 
6514 
40% 


or 


10%8 


1678 
48 
4212 
5414 
1032 


fooin t 


*18412 


"104 


°42 : 41% 2 42 


SALE PRICES 
Wednesday 
Oct. 8 


$ per share 


LOW AND HIGH 
Tuesday 
Oct. 7 
$ per share 

14% 14% 
29% 30%. 
1642 16% 
2254 23 x21° 221% 


"41% 44 4212 


Friday 
Oct. 10 
$ per share 
1434 144% 145, 145% 14% 
30142 30% 30% 3048 et 
17% 17% 17% 17 175 
215, 22% 21% 22% 
“4142 43 "424 44 
214% 21% 21% 2042 213% 21% 
103%2 103% 10342 *103 103 Ya 103 Y2 
334% 33% 32 33 31% 32 32% 
187 186 186 18434 18414 18414 184% 
15812 *156 15812 156 152 15412 15242 
75% 734 7% 75, § 734 75% 7V%, 
1944 197% 19% 19%, ‘ 19 19's 19% 

1 1% 1 1% 1 1 14s 
86%4 86%4 8658 867% 73 87 87 \. 
24 244 25 25 25% 24% 24Y, 
18% 19 18% 18% 18% 1834 
98'4 98% 98% 9814 "9742 | 2 9742 98%. 
24% 25 24% 2414 24% 243% 24% 25 
*13% 14% 1334 1334 1444 1414 
1214 12% 1214 12% 1234 


Thursday 
Oct. 9 
$ per share 


Monday 

Oct, 6 
$ per share 
14 141% 
29% 30% 
1633 167% 
225% 2336 
4l'2 43% 
21% 21% 
10378 1037s 
33% 33% 


156. 


2014 2 20% 201% 2014 20% 
15% 15% 16 ) 16 

10642 *1065% 107 “106% 

29 297 29% 291% 293% 
104%3 105 104% 

1¢5 *104 104 

3934 3934 

27% 28} 28 Ye ‘ ; > 28% 

95 97 ‘95 ¢ 9% ¢ *95 

24% 237% 


14: 
34 
34 


© 


WN 
ton aoou-) 
. me on 

-c = 


~ 
=x 


3344 fi 
104 104 
25144 25% 
*20 2058 
25 26 
10234 10234 
98 9% 
99 99% 
*163g 17% 
29142 293% 
158 158 
22 2212 
*86 88 
71 71% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 7 Oct. 8 


3 per share $ per share 


Friday 
Oct. 10 


$ per share 


Monday 
Oct. 6 


$ per share 


Thursday 
Oct. 9 


$ per share 


15 15 1514 ' 1512 
13 14 13% 14 
6814 71 ’ if 71 72 
41 41 41% 7 43 
39 393% 4 3915 : 3942 
56%8 563s } 56 55%, 56 56% 
*35 58 36} *36 4 36 36% 
9915 993% ¢ gs 99 9834 
155% 155! 15514 155 
41, 432 
52 51% 52% 
5 ‘ 


151%4 


~ 
ou 
rears 


10448 
6%4 
7134 
107 
97 


104338 
678 
7134 
107 
23 1 8 
92'4 
2'2 
287% 
28°45 
8 
10 
34 
43 
815 
153 
18%4 
29 
110 
19% 
18 
457% 
1167% 
51 
9334 
125% 
2938 
3112 
106% 
1014 


1734 
491, 
424% 
54 "4 
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1 
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101%2 102 


Sales for 
the Week 
Shares 
2,700 
7,800 
5,300 
29,800 
100 
11,900 
80 
4,600 
100 
210 
900 
.900 
,700 
3,800 
700 
,800 
90 
,800 
900 
600 


700 
2,300 


400 
180 
10 
,100 
100 


,900 
,400 
2,800 
,800 
200 
,200 
.400 
200 
100 
10 


9,900 


Sales for 
the Week 


Shares 


400 
240 
140 
720 
»,400 
900 
,900 
170 
150 
,600 
.500 
,400 
2,500 
800 


2,700 
90 
.100 
200 
50 
.100 
500 
.700 
.800 
300 
.500 
.300 
500 
3,100 
5,600 
,000 
2,100 
100 
20 
.700 
9,100 
300 
960 
300 
100 
1,000 
10,500 
400 


1,900 


5,300 
3,100 
10,809 
510 
20 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
en | 
No par 
5 


National Cylinder Gas Co 
National Dairy Products_- 
National Dept Stores__- : 
National Distillers Prod No par 
Nat Enam & Stamping No par 
National Gypsum Co com 1 

$4.50 conv preferred No par 
National Lead Co common_-_ 10 

7% preferred A 100 

6% preferred B- ‘ 100 
National Linen Service Corp 1 
Nat Mal & St] Cast Co _.No par 
Natl Power & Lt ex-dist No par 
National Steel Corp__- 25 
Nationa! Sugar Ref Co No par 
Natl Supply (The) Pa com 10 

442% preferred : 100 
National Tea Co- _10 
Natl Vulcanized Fibre Co - | 
Natomas Co_- ‘ No par 


Nehj Corp__-- 

Neisner Bros Inc common 
4%,% conv serial preferred 

Newberry Co (J J) common- 
3% % preferred 

New Jersey Pr & Lt Co 4% 

Newmont Mining Corp_ 

New port Industries common l 
4¥%4% preferred ‘ 100 

Newport News Ship & Dry Dock... 

New York Air Brake__- No par 

New York Central___________No par 

N Y Chic & St Louis Co com 100 
Common when distributed ss ional 
6’o preierred series A__ 100 

N Y City Omnibus Corp No par 

New York Dock common No par 
$5 non-cum preferred_ 

N Y & Harlem RR Co 

N Y New Hiv & Hart RR Co— 
Preferred 5“ series A ‘‘wi"’ 

N Y Power & Light 3.90% pfd 

N Y Shipbldg Corp partic stock 

N Y State Elec & Gas Corp— 
$3.75 cumulative preferred 


eer 
100 


_No par 
100 
100 
10 


pid 


Noblitt-Sparks Industries__ 
Nopco Chemical Co___-_- 
Norfelk & Western Ry— 
New common 5 
Adjustment preferred new 
North American Co_ 
North American Aviation 
Northern Central Ry Co-_- 
Northern Natural Gas Co new 
Northern Pacific Ry- 
Northern States Pwr Co (Minn )— 
Cum pfd $3.60 series No par 
Northwest Airlines Inc common__10 
4.6% cumulative preferred__ 25 
Northwestern Telegraph__- 50 
Norwalk Tire & Rubber_____No par 
Norwich Phbarmaca] Co__- _2.50 


O 


Ohio Edison Co common__-_---~---8 
4.40%, prei:crred___- 100 
Ohio Oil Co " No par 
Oklohoma Gas & Elec 4% pfd 20 
Oliver Corp common__-_- No par 
442%, convertible preferred___100 
Omnibus Corp (The) common 6 
8° convertible preferred A__100 
Oppenheim Collins 
Otis Elevator common_--_- 
6% preferred : 
Outboard Marine & Mig 
Outlet Co — 
Owens-Illinois Glass Co. 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


P 


Pacific Amer Fisheries Inc_______-5 
Pacific Coast Co common__-_--__-10 
lst preferred non-cum No par 
2nd preferred non-cum No par 
Pacific Gas & Electric_-_-- — | 
Pacific Lighting Corp No par 
Pacific Mills No par 
Pacific Telep & Teleg common-__100 
6% preferred : 
Pacific Tin Consolidated Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-American Petrol & Transp 


Panhandle East Pipe L com__No par 

4’) preferred 100 
Panhandle Prod & Refining 1 
Paraffine Cos Inc common__No par 

4’% convertible preferred 100 
Paramount Pictures Inc x 
Park & Tilford inc a | 
Park Utah Consolidated Mines 1 
Parke Davis & Co No par 
Parker Rust Proof Co__-_~- 2.50 
Parmelee Transportation No par 
Patino Mines & Enterprises 5 
Penick & Ford - No par 
Penney (J C) Co No par 
Penn-Central Airlines Corp a 1 
Penn Coal & Coke Corp ae 
Penn-Dixie Cement Co mes: 
Penn Glass Sand Corp com__No par 

5% preferred 100 
Penn Power & Light Co No par 
Pennsylvania RR 50 
Pen nsylvania Salt Mfg Co com 10 

3s series A preferred 100 
Peoples Drug Stores Inc 5 
Peoples G L & Coke (Chic) 100 
Peoria & Eastern Ry Co-_- 100 
Pepsi-Cola Co #33 43¢ 
Pet Milk Co common No par 

414° 2nd preferred 100 
Petroleum Corp of America__-----5 


Pfeiffer Brewing Co____---.._No par 
Pfizer (Chas) & Co Inc__- 1 
Phelps-Dodge Corp 25 
Philadelphia Co 6% preferred 50 

$6 preferred No par 


Range Since January 1 


Lowest 
$ per share 


13% May 16 
27% May 19 
14% May 19 
17% May 19 
30% May 26 
1456 May 19 
103. Mar 27 
25% May 20 
18342 Jan 6 
150 Mar 20 
6% Jan 16 
16% May 20 
1 Aug 19 
7434 May 26 
21% May 17 
1258 May 19 
88 Mar18 
20% May 20 
13% May 19 
11% Jan 3 


18% May 19 
134% May 29 
105 Feb 13 
28% Aug 26 
x102 July 14 
104 Jun 27 
35% May 20 
24% May 21 
95 Sep 29 
17%, Jun 9 
32% May 19 
12 Mayl17 
187, May 19 
32 Sep 26 
80 Mayl19g 
11% May 19 
19 Apr 19 
53 May 23 
250 May 20 


191} 


101 
1042 


Oct 8 
Oct 1 
May 21 


96 Oct 2 


3242 May 
34 Oct 


5734 Sep 2 
29%,4 Oct 
227% Oct 
65% May 
87'%4 Sep 
28% Sep 
1342 May 


96 Oct 
11 Aug 
19% Aug : 
33 Jun 
6% May 
242 Oct 


31% Apr 15 
103% Oct 3 
21 Apr 14 
19% Jun 9g 
17% May 17 
97 Jun ll 
74% May 7 
86 May 7 
1542 Sep 30 
24 Mayil9g 
154 May 12 
19% May 15 
84 Aug 28 
7042 July 1 


Highest 
$ per share 


17% Feb 21 
38 Jan 3 
20% Jan 6 
23% Oct 3 
43 Aug 15 
254% Jan 2 
107 Feb 15 
35% Jan 9 
1904 Sep 15 
167 Jan 28 
8¥% Apr 7 

.. Jan 31 
4Jan 2 

ein Feb 8 
28% Jan 10 
20% Aug 1 
100 Sep 4 
2942 Jan 24 
17% Feb 10 
13% Jun 13 


24% Feb 17 
18% Feb 10 
107 July 25 
38 Feb 13 
106 Marlil 
108% Jan 7 
42% July 14 
32% Feb 7 
102 Feb 3 
25'%2 Oct 6 
4612 Feb 10 
223% Feb 3 
37% July 3 
34 Oct 6 
124 Sep 3 
20% Feb 4 
26 Aug il 
62% Jan 3 
290 Feb 20 


25% Sep 17 
107 Mar 1 
16 Sep 25 


10042 Aug 19 


51%4 Sep 3 
53% Jan 16 


631%Sep 4 
3042 Sep 17 
33% Jan 17 
10% Feb 17 
115% Jan 1) 
2942 Oct 8 
22% Feb 7 


102% Feb 17 
22% Apr 2 
2534 Oct 6 
4542 Jan 2 
13% Feb 11 

X18% Feb 6 


38 Jan § 
111% Feb 18 
7% July 14 
22 July 23 
26%. Oct 4 
107 Feb 17 
13% Feb 4 
118 Feb 6 
28% Feb 18 
33% Feb 18 
163% Jan 18 
28% Feb 8 
93 Jan 4 
80 July 25 


Range Since January 1 


Lowest 


$ per share 


10 May 28 

9% May 19 
50 Jan 16 
24 Jan 3 
34% Jun 3 
54 Apr 10 
2554 May 19 
91 Aug 25 
152 Jun 6 

3% May 16 
21%, Jan 10 

4% Sep 4 

9% May 19 
13. Mayl3 


40% Jan 
104 Sep 
5% Jan 
58% Jun 
107 Sep 
20%% Sep 
37 Sep 
2% May 
34% May 
28% May 
7g Sen 24 
8% Mey 19 
32% Sep 11 
38% May 27 
6% July 1 
7 (Apr 15 
134% May 19 
29 Sep 25 
107'2 May 20 
18% May 17 
17% Oct 2 
38 May13 
115 Sep 29 
47 Mayl19 
81%Jun 5 
6 May 19 
24% Jan 16 
23 Mayil3 
105 Feb 5 
85 May 17 


13%Jun 9 
37 Mayl4 
36% Apr 14 
5234 Sep 30 
x98% May 28 


Highest 
$ per share 


16 Sep 24 
19 Feb 1 
75 Sep 12 
43 Oct 10 
43% Jan 18 
62% Jan 11 
39% Feb 19 
129% Jan 2 
168 Feb 8 
7 =¥Feb 13 
543%, Oct 7 
"2% Feb 13 
14% Feb 21 
18 July 18 


523, Oct 1 
109 Mar 24 
9% Feb 7 
19% Feb 15 
109 July 8 
32% Jan 2 
53% Jan 4 
4% Jan 6 
43 Jan 9 
34% Feb 21 
14% Feb 11 
15% Mar 31 
38 Apr 7 
48% Feb 11 
15% Jan 4 
1534 Oct 7 
24% Feb 27 
36 Apr 16 
117 Jan 29 
22 Jan 6 
26% Feb 3 
51% Jan 6 
118% Sep 2 
55 Jan 21 
101% Feb 13 
22 Feb $8 
34% July 25 
34 Jan 4 
108% Jun 2 
136 July 25 


138 Oct 8 
62% Jan 2 
44% July 28 
59 Mar 20 
109%4 Aug 5 








Range for Previous 
Year 1946 
Lowest 


$ per share 


15 
30 
15% 
19% 
31% 
i6% 
102% 


69% 


Range for Previous 


$ per share 


10% 


Oct 
Sep 
Nov 
Nov 
Nov 
Oct 
Oct 
Sep 
Dec 
Oct 
Nov 
Oct 
Aug 
Sep 
Dec 
Nov 
Nov 
Oct 
Nov 
Sep 


Oct 
Dec 
Dec 
Nov 
Nov 
Dec 
Oct 
Sep 
Oct 
Nov 
Oct 
Oct 


Sep 
Dec 
Oct 
Oct 


Bep 
Jun 
Feb 
Sep 
Nov 
Oct 
Nov 
Sep 
Dec 
Oct 
Sep 
Deo 
Oct 
Nov 


Highest 
$ per share 


23 

45% 
3442 
3258 


Aug 
Apr 
Jub 
Aug 


4 Jan 
4 Jun 
2 Jan 


Apr 
July 
Apr 


s Aug 


Feb 


2 Sep 


July 
Apr 
Jan 


4 Mar 


61% 


135 
37% 
41%, 
76 

325 


113% 
2834 


53 


G24 


39% 
16% 
117 


36 
104% 
5642 


55% 
1946 
25 


37% 
112 
29% 
22% 
36 
x119% 
17% 
120 


May 
May 
Feb 


Jan 
* ‘Sep 
e Aug 
fn May 
May 
Oct 
Apr 
Jun 
Jun 
Apr 
Jan 
Jan 
May 
Jun 
Feb 
May 
May 
Feb 


Mar 
Feb 


Jan 
May 


Apr 
Feb 
May 


Jan 
Nov 
Jan 
Jan 


May 
May 


Nov 
Jan 
July 
Jun 
Jun 
Jan 
Jap 
Feb 


51% May 


392 
18042 

35 
111% 
100 


Year 1946 
Lowest 


Oct 
Des 
Nov 
Dec 
Oct 
Sep 
Oct 
Oct 
Dec 
Oct 
Nov 
Oct 
Dec 
Oct 


Jan 
Dec 
Dec 
Sep 
Oct 
Oct 
Nov 
Sep 
Jan 
Oct 
Oct 
Deo 
Nov 
Dec 
Oct 
Sep 
Feb 
Jan 


7) Sep 


28% 
105% 
8% 


1% 

35% 
29% 
51% 


107 


Sep 
Nov 


Nov 
Oct 
Sep 


Sep 


Feb 
May 
Jun 
May 
Apr 


Highest 
$ per share 


19% 
25% 
8642 
48 
™ 
67 4a 
48 
160% 
181% 
ll‘e 
34% 
1258 
27 
20% 


56% 
111 
14% 


68 
115 
51% 
4042 
4342 
109 
14% 


16% 

80 
x48 

716% 
11742 


Jan 
July 
Mar 
Mar 

Jun 

Jun 

Apr 

Jun 
July 

Feb 

Apr 

Feb 

Jan 

Apr 


Apr 
Apr 
Jan 
Apr 
May 
July 


Jan 


Jan 


2 July 
Jan 
Feb 
Deo 

May 
Apr 
Jan 
Jan 

Mar 

Mar 
Apr 


Peb 
May 
May 

Jan 

Jan 
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LOW AND HIGH SALE PRICES STOCKS : 
Saturday Monday Tuesday ba ~9- waa Thursday Friday Sales for NEW YORK STOCK Range Since January | Range for coeyees 
Oct. 4 Oct, 6 Oct. 7 Oct. 8 Oct. 9 Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
2414 241% 237%, 24% 23% 24 23% 24 23% 23% 2354 23% 5,300 Phila Electric Co common___No par 23% Jun 6 27% Jan 2 24% Sep 30% Ma 
2923 ‘ € 9° € « ‘ ae P > 4 
au” «6 an!|06UlU i le lel ee “0 Okeke ee ee 2 eee COU July 
o°2 - 2 ° ti reterr v2 c 3 p 
Nhe + 106% 106 106% *106% 106% *105% 08% 105% 106 105 "2 105 | 700 3.8% preferred 100 10538 Feb 4 10914 hed a _ ase — 
ba 8 se Eng bi 2 2934 + hig oh ree 1S" 16 : 16% 16% 12,300 Phila & Reading Coal & Iron -1 10% May 19 1634 Oct 10 11% Oct 19% Feb 
“aa robes By =. an ty fey Hy an Ve =. oan tg be Philco Corp common 3 21 Jan 16 3144 Oct 10 20% Dee 47 Jan 
30. 30 297, 30 20% 2934 29%, 2914 28% 29% 28% 28% 8,8 0 Rs. 2 reretoee Series & 109 Mey 23 98%. Mar 17 89 Dec 102. Sep 
#10254 104 #10255 103 102% 102% 101!, 1017s 100% 100% *993, 99% ‘Too Philip Mortis & Co Ltd common---5 =» 26% May19 =«§_ 43% Jan 18 8=§ 33% Sep 71 Jan 
on 8 ot bo 8 A a. 8 rod 8 pee 4 saat je 2 ro te oan 4 p+ by : 4% preferred. 100 100%2 Oct 9 109 Feb 25 104% Dec 112 Jun 
*98 = oe -. 2 oat - i 99% pe 4 2 oa 4 2 , 0 200 series preferred — 9642 Aug 11 101 Mar 8 96% Dec 106% Aug 
“91 92 91. 92 *91 92 91. 92 *91% 92 *91% 92 00 Phillips Jones Corp com.._--Nopar 21 Apr 29 = 31% July 17 20% Oct 36 «(Jan 
9 92 c ” 91 + : ~# 91% 92. Ye 92 aie 5% cumulative preferred 100 81 Jan 17 93 July 25 84 Dec 89 Nov 
BB a 58 58° 57 4 6 i2 8 58 "4 58 (58% 58 Ys 59 12,900 Phillips Petroleum . No par 50%2 Mar 15 6334 July 14 49 Feb 73% Jan 
534 173% *1654 1758 *16° 17% 17 17 16% 16% "1642 17% ge eee 12 Jun 10 ig Feb 1 16% Dec 41 Jan 
#35! 36M 35% 36% 364% 36%, *3534 3614 “25% 3612 3534 353% 200 Pillsbury Mulls Ine common 25 30% Apr 28 38%2 July 2 y 
Ro 104 aa 104 Re 103 a 10412 et 104% = A 104% 100 one payee re al No yee 103 Ort 7 108 * Feb 19 10214 Sep 110 Feo 
a pre - an --- S DEE Tina mo »ieee ‘pinta May 
i = = 15° Oa ae 7. a 151% 15 "2 15% 5,000 Pitts Coke & Chem Co com__No par 10 May 16 1534 Oct. 4 . 7% yo 1S % Feb 
. = poe 4 2 = BS asa ooze be <5 oF 45, ob 140 $5 convertible preferred___No par 91 Sep 23 102 Mar29 89% Dec 106 Feb 
2978 30, 20% 30 = = th rota R69, a ey tt 3,900 Pitts Consolidation Coal Co... 1 8% Jan 2 30 Oct 1 17% Nov 26% May 
okt 4 aa 8 ou 4 R a" e 2 ouak 8 a 8 om” A 4 onan 4 as 4 400 Pittsburgh Forgings Co___ ee 17% May 19 26% Feb 10 x16% Deo 30 Feb 
ta 7 oie 178 ae x oiae ee. = be ie. tata “7 Pitts Ft Wayne & Chic Ry com__100 165 Aug 1 169 Aug 22 197 July 202 May 
37,37 37.37! 37% 375 37% 38 an ER My 307% preferred_______________100 170, Sep 10 203, Jam 2 200 Nov 210. Mar 
ae a M 7¥2 pe, cs a 4 ; 4 : 375% 38% 4,100 Pittsburgh Plate Glass Co____-_-10 32% Apr 21 42% Feb 1 30 Sep 48% Jan 
BH exes p. 9% Bs, B, @ Bt, Bt, : a 9 7, 5,100 Pittsburgh Screw & Bolt __No par 7 May 19 95— Feb 14 7% Dec 14 8§=Jan 
oaks 4 2 =. 14'4 “aan 4 om 8 8 oon 14% ; 13% 143% 5,500 Pittsburgh Steel Co com____No par 8% May 19 14142 Oct 1 9% Oct 221% Feb 
2 _ : zs = os a ie -< a = ae — 7% preferred 6iaes B..........100 114 Apr 22 140 Oct 1 103 Oct 141 eb 
=, oe a 3. he art se% =~ =o 2 93 910 5% preferred class A_- -100 59% May 17 93 Oci 10 69 Nov 96% in 
Be Ky 1 Ph 3 > . 2 “ety sai ru = ola + the 23, 83% 180 542% Ist ser conv prior ye. 100 67 Jan 13 8434 Sep 18 68% Dec 92 may 
°154 168 osaa oat oan” tan osha 2 sae 2 aa” R. 2 P 1414 14 2 300 Pittsburgh & West Virginia _.100 10% May 19 17% Feb 12% Oct 34% Jan 
+e ahs = i aa aie Teac au a re 150 160 ao Pittsburgh Young & Ash a _100 171 ‘ May 15 200 Jan 23 200 Nov 200 Nov 
tome RF bg 4 obey aaa, oar a a ooo 34 4,900 Pittston Co (The)----_-~---------1l 17% May 16 355@ Oct 1 130 (Oct 31% Jun 
Z, ety sos ti af en > By aaa B+, Jatt ie 10% 400 Plough Inc -_--_-~-- ete thcesiesiee werent 10 Sep 22 14% Jan 28 12% Nov 22 = July 
oan a a Bs, pda jah a teg = 4 ‘ a 2 keg 3% 23%4 2,100 Plymouth Oil Co___- utente _5 21 ; Apr 19 26% Juiv 26 19 Oct 29% Aug 
+ 33 30% 2 2 242 v2 a 2 a V2 32% 33 500 Pond Creek Pocahontas. 1 19% May 19 34 Sep 10 20% Sep 25 Oct 
a 14: 1438 14% 145% 15 14% 145% *143, 147% 2,200 Poor & Co class B No par 11% May 17 1834 Feb 3 14% Oct 27% Feb 
103, 10% 105g 107% 1053 10% 10'2 10% 10% 10% 1034 11% 8,100 Pressed Steel Car Co Inc com__---1 9 May17 16 Feb 13 11% Nov 
4. , or at 37 a. Sa 45 36 *36% 38. *36 v2 38 400 42% preerred series A........80 34 Mayl19 43. Feb 1 38 Dec + a 
= Seo im cant si 2 i aan aaa 67% 673% 67% 68 3,400 Procter & Gamble_-_- _No par 57 May 20 68 Oct 10 63 =Oct 71% Apr 
27 27% 26 ‘a 27 i 26. 27 Ye 26 % ae = 8 28 ote 2 28 20,400 Publicker Industries Inc com_____5 15% May 17 $2% Jan 2 32 Nov 67 May 
+ - 8 44 4 ne ae 8 ++ 35%, as 8 aa 912 92 2 90 $4.75 cum preferred No par 91% Oct 3 102'2 Feb 13 98% Dec - 105% May 
be =. a wy = = axe fm = a 3532 36 1,800 Public Service Co of Colorado___20 30% May 19 38% Jan 2 31 Sep 41 July 
B 4 i a 1 R 4, uae sae a" olae BR 0, Boy BA BH oe Pub yal Corp of N J com__No par 21%% Jan 16 25% Feb 21 17% Oct 30% Jun 
116 116 115! 116 ” 115! 116 115% 116 1153, 1161, 115! 116 . 1 ro p+ pre oo ead ------No par 103% Apr 24 111 . Aug 5 103 Sep 115% Jan 
*128 1291 *128 129 ¥ *128 129 *128 _ 129! 12844 128! , 12814 1281, 2 6 ee ----------~-~--100 1092 May 14 120% July 17 108 Sep 126 Jan 
tal fat 141% etn a bre RR ot —" = 4 be ee 4 a 4 es a 100 117 4=May 28 130 Aug 18 114% Aug 139% May 
*111!2 113 111%, 111% = *111% 112 ¢111% 112 °111% 112 111% 112 pheno haawii im utes oi: a. fee 
3 a. ae a) a. at} 8 = ae ot? e. aa ~_ erv Elec Gas pid $5__No par 110% Jun 24 114142 Feb 8 112 Nov 117% Feb 
96) 26% 26! 263 257 261, 253, 296 25% 26 r 257 6% — age le ete gpa “are eer + va May 19 61% Peb 3 47°42 Sep 69% Jan 
mp, an Rote omre ounne Bt sar 4 an osmeaa ane oa a 26 “e 15,600 Pure Oil (The) common____-No par 21% May 19 28% July 25 19% Feb 28% May 
06 V4 3 06" iN 06% 107, », 107, 06% 107° 06% 107% 1,600 5% cony preferred___--__-__-100 106% Oct 6 109%Jan 17 107 Oct 118% Jun 
s 30 29'2 30% 294 29 2934 2938 29% 29! 294 29% 2,700 Purity Bakeries Corp___-----~- No par 25 May 19 3642 Feb 4 30 Sep 38% Feb 
*22 223% #22 22% *22 223% 22% 22% *22 22% *22 22% 100 Quaker State Oi] Refining Corp__10 20 Mari4 23% Jan 27 19% Feb 85% Aug 
wn s 8% an 8% B Vy 8 8'% _8! 4 _8' 8% 8%. 8% 18,100 Radio Corp of America com__No par 72 May 19 10% Feb 7 8 Nov 19 Jan 
ve, +p 2 ef + + 72 To. 73 73 73% 73%4 600 $3.50 conv 1st preferred___No par 70 Apr 15 80% Feb 76% Dec 06% Mar 
osnn? 8 B 's vanes aad ‘ wie 8 B a , 11 11% 11% 11 4 12,100 Radio-Keith-Orpheum______---~--1 105% May 21 15% Jan 2 15% Oct 28% Apr 
01's 3 101" 3 102 ; 0 ; 3 102 103 10144 102 40 Ralston Purina Co 334% pfd 100 101% Oct 10 105% Marl 100% Dec 112% Feb 
31's 31 2 31'2 32 312 31° 4 *31% 3134 31 2 31% *31% 32 500 Raybestos Manhattan___--__-No par 283% May 19 41 Feb 10 32 Dec 49% Feb 
27% 28 (27 ‘s 28% 2758 28 V2 28% 28° 28 2812 2842 287% 5,700  Rayonier Inc common______~- 173% May 19 29 Oct 1 17% Sep 33. May 
36 e 37 36% aoie 37 4 37 4 37 4 37 37% 37% 37, 374 1,700 $2 preferred__ ane eeeeee 20 35% Jun 9 38% Feb 14 32% Nov 39 Apr 
_19 s 19% 20 20 20 2014 20 20 *19 197 195% 1934 4,800 Reading Co common__________---50 16% May 17 22% July 25 16% Sep 33% Feb 
*42 2 44 43 43 *43 44) 44 44 44 44 “46 45'2 400 4% non-cum Ist preferred SS 41 Mar 3 4842 July 25 40 Sep 63% Jun 
*35°4 38 #3554 37 °35%4 37 36 36 730% 3734 *3534 373 100 4°> non-cum 2nd preferred____50 34% May 22 39 July 14 36%2 Oct 46% Jan 
= a 3 b R pe . sae > 13% okt ie oan 8 pe fae 13% 800 Real Silk Hosiery common__-_---~-~- 5 9% May 17 18% Feb 1 15 Nov 31 # Apr 
14%, 14% 14% 143 14% 14! 14% 14% 1442-1442 18% 1544 was aoe CU CU le ktlhlCUh: Ce 
a oe a iP “ne t aan” we 8 shea? aan aac an 8 a eeves Bros Inc__- Es 50c 11 May 16 16% Feb 11 12% Dec 16% Oct 
a ie la -. 133% 7. =. rota pore te 0 Reis (Robt) & Co 1st pfd______100 85 May17 131 Oct 10 76% Sep 125% Jan 
" ‘a if +e +H 7 a = 8 ttt of 8 - 4 : aaat 25 1,200 Reliable Stores Corp_________No par 20% May 21 29% Feb 13 26% Dec 45% Apr 
a 4 11% a 8 ; 11% 12 t a 638 12 2 i127 1212 1,800 Reliance Mfg Co common____No par 11%Sep 4 17% Feb 8 14% Nov 27% May 
69 10 69 70 69% 10 69 "a 70 69 ee 68% 69 10 Conv pfd 3'2% series amex WOO 69 Oct 2 84% Feb 18 74 Dec 101 May 
25 15 Vs 425, 15%% ane 15! s a4 15% ’ 15 15? ‘ae _— 11,200 Remington-Rand new common __50c 14 Sep 24 17 Aug 11 — =—-- a. on 
99%~ 100% 99%» 101 99% 10072 99% 101 200 180% 100% 100° 100 $6.56. preferred____.__..______- 25 99% Sep 23 102 Jan 2 100 Oct 105% Apr 
*31 315% 315, 315 3134 32% 32 3212 32 32%2 32%, 32% ae 4 Res Beers Inc................... 1 24% Jan 13 32% Aug 12 20 Oct 34% July 
LOW AND HIGH SALE PRICES STOCKS Range for P 
Saturday Monday Tuesday er Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ‘Sess om 
Oct. 4 Oct. 6 Oct. 7 Oct. 8 Oct. 9 Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
778 8% 8 8% 74 81% 74 8 Ye 779 814 8 Bia 13,700 Republic Aviation Corp........<...1 4% May 19 9% Jan 7 7Va Nov 24% Apr 
Vg Ste 5 518 4% 4% 4: 4 7 434 434 47% 4% 3,100 Republic Pictures common___---50c 4% Aug 25 8% Feb 3 7 Dec 17% Feb 
7 ‘ 11% 11'2 11 2 11% . 112 11'2 *11%e 114, 11% 115% 2,200 $1 convertible preferred__-__--10 11 Jun 30 155, Feb 4 1354 Oct 21% Feb 
F ate 27748 7. a3 2 28 27 : oa eine 27% . 27% 27% 27% 28 22,400 Republic Stee] Corp com___--No par 22% May 19 30% Feb 21 24% Oct 40% Feb 
yd seh 105 * 111%2 = 110% 109 111 109 110%4 110 110 200 6% conv prior pfd series A___100 110 Sep 30 113% May 28 107% Oct 118 Apr 
1 203% 20% 20% , 19 20° 8 J 20'%8 20 4 20 2014 20 201% 4,200 Revere Copper & Brass com__No par 14 Mayl19g 2434 Feb 16 18 £4Sep 31% May 
100 100 100" 100: 4 101 102 100 102 *100 102 *100'2 102 40 5%% preferred_- gies aickok ia AE 100 Sep 10 110 Apr 7 97 Sep 110% Jan 
3028 aa at, nF Bt, nis 6% * 67% 7 7 8 32,500 Rexall Te 8, | a eee 2.50 6% Sep 15 11% Feb 8 9% Oct 18% May 
saee! 23 3 23% 23%2 te 23 V4 , 2214 23% 22% 249 2542 26% 7,900 Reynolds Metals Co com____No par 19% Jun 9 39 Jan 2 24% Sep 45% Jan 
| 1022 104 103 205 103% 103 4 102 ‘2 406 102% 1027% 104 104% 270 542% convertible preferred___100 90 May 27 124 Jan 28 105% Sep 136 Jan 
he 2 ae i. = a ae te a aac 12 *12 hg 1,000 een OL eS aaa 9 May19 16% Feb 7 125% Nov 28% Feb 
t .. . 8 aa ro 8 ua’ & 8 a” = : te, 2 2 = 2 = 4 b+ — (R J) Tob class B__--.10 36% Apr 14 44% Feb ¢ 36% Sep 46% Jun 
“99 100% 100 100 9934 993% 9814 98% *9814 99 981% 98's 500 wn it a... "ie oe% Oct 8 i ~ ae a eb 
221, 22% 22%, 225; 223, 225 223, 225% 22% 221 22 22% 7,700 Rheem Manuf 5 gta : ae Ti” oe 7" 
ia ++ +B . a ths +44 =~ = 2% 22% a 2 7 heem Manufacturing Co__--____.1 19 Apr 14 25% Feb 19 Dec 38 0=s Jun 
x %, oft Rs, 16% oanae bh cans ‘ = 15% 15% 25) + 15's 3,600 Richfield Oil Corp_____.__.___No par 13% Jan 16 17% Aug 5 12% Oct 20% May 
2612 3a ei ps ef a Boy 27'2 20% 2712 26 4 272 “ 100 Ritter Company______- __No par 2342 May 16 31 Feb 3 25 Oct 44 #€Apr 
658 678 B34 Pts, a 2 ot 2 a 2 . 2 6 2 612 *6% 6% 2,200 Roan Antelope Copper Mines_ a 5% Sep 9 10% Mar 31 6% Oct 13% Feb 
js - Ay tg ~ oe: are id ae SS 19% 20 1,200 Ronson Art Metal Wks Inc. 2 1934 Oct 6 20 Oct 7 ‘ = angi 
ae =e ae ty a se 7 @ 22% 21%4 22%» 3,500 Royal Typewriter -_.-_______ eK 19% Sep 4 24% Mar 31 17 Oct 30% Jun 
21 51 ©2014 21 2034 203 20% ro Hg oe “ 6172 63 500 Ruberoid Co (The)-_ No par 42% May 19 63 Oct 3 4042 Sep 65 May 
2 2 2 ¥%, 20% V2 2042 1934 20 20 20 S00 Ruppert (Jacob) ................. 5 18% May 19 26% Feb 21 21% Oct 34% Jan 
| S 
a F 4 by =" “ °" ath . 43% 44 43% 44 3900 Ot desk tesd..........=..-.. 10 40 Jun 9 65%Jan 2 43 Bep 64 May 
' 31 Ks rhs 31 311% 3014 31%, 295, 313, outs # 4 8°%s et, 11,500 St L-San F Ry Co com vt c__No par 5% May 19 12% Jan 2 11% Dec 12% Deo 
Mh ae ie 0% ia /4 oar te 9% 30¥2 30 reins 5,900 Preferred series A 5% -_-.____100 18 Mayl19 33 Aug 8 80% Dec 83 Deo 
#09 ’ 931% 93} 9315 9215 9214 92. 92 > a 2h 114 11% 88,600 St Regis Paper Co common. er 9¥% Jun 17 11% July 17 — --- _ _—- 
923, 225% 225, 227% 22, 225% 221 221 ast eat aie a. pred ist pid 4.40% series A-------100 LS gS sp oor cay = 22 Nov 34% May 
#112%_ 1121 112% 112% = 112% 112% 112% 112% 11134 11134 wits 11% 6,400 Safeway Stores common____---__5 20% May19 = =».26% July17_ 32. Nov + teh wd 
10% 10% 10% 1042 10% 10% 10. 10% 9% 10. 10% Et mt .. 8 5% preferred __..___._______.100 x110% Jun 17 114% Mar 4 110% Sep 116 Mar 
3812 3834 37% 3874 37 3754 36% 38. 3614 373% 3634 37 V4 Ry Schenk Arms Corp-- --~----------5 74 May 19 11%2 Feb 8 9% Nov 18 gan 
46 46% 46%, 47%  *46 47 *4594 4712 *46 4714 46% 46% “a Gettin Gu ae (Ue CUS 63 Nov 100 Aug 
#10112 10212 10124 10134 *101 102% 101% 10214  *101% 102% 100% 101% 50 "tak ce ee 1% Marl4 49%Jan 7 48 Ont a Ser 
*98 9834 *9814 99 9815 981% #9734 9815 9714 971, *98 sd 981, 190 $3.40 cum preferred______- No par eet May 1 10334 Sep 2 Dec 110% Jun 
1514 15% 15% 15% x15 15% 15 15! a. = 15% 154 Scovill Mfg Co 3.65% cum pfd..100 96%Jan 3 102% July 9 5% Dec 102% Nov 
*991, 941% e901, 94 e904, 94. 94 —" oa A a 4 5M% 1,900 Scranton Elec Co (The) common-_-_5 14% May 19 18% Jan 20 in seek — << 
16°4 1634 1634 165% 16%, 1634 16% 17! 16% 165 ol Tau .. 3.35% cumulative preferred___100 90 Jun 26 9812 Mar 3 en aa ee 
48 48 47% 47% 47 47 463, 47 ‘ $463, 47. 46° 447 ‘400 Seaboard Aur Line com v t c__No par 11% May 19 24% Feb 13 17% Sep 37% Jan 
9915 291% 29° 292 *29', 29% #9914 291% 991, 291 295; 97; ye a preterred series A__---—.-100 39% May 17 55 Feb 18 — ~_ a oo 
"66% *6 6M *6 6" *6 26% 614 tele 1,800 Seaboard Oil Co of Del___.__Nopar 23 Mar 8 33%2July24 3 Oct 39% Apr 
37 «37% 37 =. 373% 36% 37% 3655 37 36% 37. 361, oa 500 Seagrave Corp ___- ~------~~~-5 5¥%2 May 17 10/2 Feb 6 6% Nov te Fen 
#115, 11% 11% 115 11% 1154 ll’. 115; rete te - 36% 15,700 Sears Roebuck & Co_ _Nopar 30% May19 40% July 14 35% Nov 49% Apr 
poke iy bo, ma on tn “on a "ay i = 11% 2,800 Seeger Refrigerator Co_____-_---- 5 11 Oct 10 16%Feb 8 10% Nov 23% May 
115, 11% 1142 115% 11% 11% 11% 11% 1134 11! 113 1156 2700 Servet be ga od bie May 19 18% Feb " 13% Oct 3am = 
#102)» 414 % 1, Up Yi, 214, PY ed va * 1 i“. * .  é ye} A4nc common-—___-—. --~1 10% May 19 Ye Fe 
Mate ‘tae jai yt rth aB% ‘4 — 7 Pe = ™ = gs a ‘ 70 $4.50 preferred _____._._._.___No par 102 Sep 22 110 Jan 7 105 Dec 113% May 
36'2 3634 36538 37% 37.37! 37%, 377 37. 371 7 37% 0,600 Shamrock Oil & Gas__- 1 20%Apri15 27% July 1 17% Oct 32% Apr 
ta aaa 36 4445 a oat 37 37% aay: Sat 2 37 77a 8,300 Sharon Steel Corp. __No par 2434 May 19 3778 Oct 8 23% Oct 40% Feb 
°79 $2 “79 811. 79 811 : 79 ons i a" 2 onic one V4 a7 V4 5,200 Sharpe & Dohme common ___No par 18 May19 33% Jan 6 23 Jan 39% May 
Mb ee ike. te A A 44 i. retin ., 8 - $3.50 conv pref series A___No par 75 Jun 3 82 Feb 19 717 Jan 01% May 
‘ 2 8 5% a 16% 17 1,700 Shattuck (Frank G) No par 16 May 16 21% Feb 18 17% Sep a 
“or footnotes see page 28. ; 
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26 (1494) 
LOW AND HIGH SALE PRICES STOCKS uation tiiinn 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 "Sear 196 
Oct. 4 Oct. 6 Oct. 7 Oct. & Oct. 9 Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 ger share $ per share 8 per share $ per share $ per share Shares Par $ per share $ per share $pershare  $ner share 
a | ; 1212 12% 12'2 *12% 12% 12% 12% 125% 25% 1258 1253 700 Sheaffer (W A) Pen Co ; ae 12 Jun 20 22 Fev i0 és 
292 29% 29% 2934 29%4 20's 2934 30% 29% 30% 30-30" 8.700 Shell Union Oil___- 15 24%May19 34 July17 27% Feb 3% Jun 
7 : 7% 1% 7% 74 738 7% 1% x7% TV 7% 1M% 4,200 Sheraton Corp of America 1 6% May 19 9% Feb 17 8 Dec 17% Jul 
*4%% 415 43% 42 434 4'. #45 4'2 4% 435 4\4 43% 2,000 Silver King Coalition Mines - 4 Apr 14 6% Feb 8 5% Oct 14% Pep 
37 3744 37% 37% 37% 3738 37%2 3734 37 3742 3742 3742 2,000 Simmons Co : No par 27% May 19 41 Jan 7 33 Nov 66% Jun 
*423q 44 *423, 44 44% 45 44 44 44 44'. 45 45 800 . Simonds Saw & Steel No par 39 Apr 22 61 Feb 21 38% Jan 6) Ma 
15% 16% 16 16'%6 16 16'e 15% 16% 16 16's x157s3 16 15,700 Sinclair Oil Corp No par 14 Mayl9g 16% Juiy 23 15 Oct 20% pod 
90 92 89 90'2 89 90 B6'. 88's 86 B6%4 89 89! 3,600 Skelly Oil Co__- 15 65 Mar 15 92%:Oct 3 64 Jan 68% Jun 
21 218 21 2138 20% 2034 20'2 20%4 *20% 2034 20'2 207% 2,900 Sloss-Sheffield Steel & Iron .20 iS May 20 2138 Oct 4 14 Bep 87% Feb 
*55'2 5612 $534 553% 55 55 *55 5576 5534 55% 56 56!2 600 Smith (A O) Corp- ‘ 10 38 May zu 6U 42 July 11 42 Oct ei san 
36 3612 3658 37 3733 38%3 3734 38% 3742 38 3834 3854 4,400 Smith (A) & Sons Carpet Co com__20 29% May 19 39 Jan 23 35% Nov 68%, May 
100 =—:1100 *99% 101° *9934 161 100 §=100 *88 86101 100'2 100! 140 342% cumulative 'preferred___100 98 Apr 2 102% Jun 30 99 Dec 106 0«= July 
*26% 27% *26%2 26% *2642 28 *2642 27% *264% 27 *26!2 27 a Smith & Corona Typewriter__No par 24% July 1 35% Jan 6 29% Sep a8 May 
16% 16'2 16% 16%. 16% 16% 16 16% 16 16% 16 1614 27,200 Socony Vacuum Oj] Co Inc +15 13% Mar 14 17. «July ll 13% Oct 16% Jun 
4% 41% 4 4\% 37%, 4 3% 4 3% 4 4 4 4,000 South Amer Gold & Platinum _____1 3% May 20 VY, Fe 
5% 578 53% 578 53% 6 576 6 *6 4% 6% 6% 6'% 2,800 South Carolina E & G Co com__7.50 544 Oct 6 o% phe 4 a Deo = ‘on 
*50%4 5154 *5034 5156 *5034 5134 *50%, 51% *50% 51% *5034. 5134 a: 5% preferred____. 24-—- ee 50'2 Sep 26 54% Apr 9 62% Dec 63. mov 
*18 1814 18% - 181% 18 18% 18 18 18 18 1773 18 1,700 Southeastern Greyhound Lines____5 14%: May 28 22% Jan 7 20% . Deo a2% Dee 
41% 4155 41 412 41's 41%. 4114 41% 40% 41% 4144 41'2 3,800 South Porto Rico Sugar com__No par 37% May 19° 56 Jan 18 48% Sep 6¥% fed 
*167 169 *167 169 *167 169 167 167 163 165 *163 165 80 8% _preferred__- -- 100 154 May 19 181 Aug 15 167 Dec i193. May 
31% 32 32% 32% 32% 32% 32 32% 31% 317% 32 32 2,000 Southern California Edison._____25 30% Apr 25 34% Jan 7 30 =6Bep 39% 
24% 241% 2476 ° 245% 2414 2456 24%, 24% 24 2448 24 2¢! 2,100 , Southern Natura! Gas Co_-____ 7.50 22 July 29 28% Feb 4 22% Jan 33% 
445, 45 44% «45% 435. 44 43% 44%4 43%_ 44 44 864412 17,200 Southern Pacific Co__.-____-Némar 34% Apr 19 47% reo & 38 Ye Oct %m 
3938 3912 38 3942 38 39% 3844 3954 3734 38%6 3778 38'2 10.100 , Southern Railway common__No par 28 May19 50% Jan 2 33 Sep 65 Jun 
*63 ; 6554 63 63 624% 62% 6412 642 *63% 64 64 64 500 5% non-cum preferred ae 57% May 19 77 ‘*Feb 8 GCA% Oct 90% Jun 
*741%, 78 *74% 75 *74's 75 *741, 15 7446 74's 74% «674! 20 Mobile & Ohio stock tr ctfs___100 74% Oct 9 81 Aug 26 13 Oct 96 Feb 
20 . 2014 x193_¢ 19%% i9 §=6.19 *18'2 19% 19 19 18'2 18'2 800 Spalding :A G) .& Bros Inc_______1 15 Mayl7 20% Feb 4 16% Nov 30% Apr 
5% 534 5% 536 514 5% *51, 53% 5% 5% 5% 86578 5,400 Sparks Withington No-par 4% May 19 7% Feb 8 5% Oct 13% Jan 
9 9 *g 9% 9's, 9's 873 87s B42 «—B'2 834 834 500 Spear & Co common_.__- Paty | 6 May19 14% Jan 7 11% Nov 27 May 
*75 12 80 *75%2 80 *75% 80 80 80 *77 82 *7% 82 10 $5.50 preferred___- “ No par 76 Jun 27 93% Jan 13 92 Sep 104. July 
*27¥2 2814 27% 285 29 294% 2934 30% 29%2 303s 30's 30%s 8,100 Spencer Kellogg & Sons new 237, Sep 8 31% July 14 ai fensiah ‘dite nae 
22% 2279 22% 22% 22%@ 2254 2253 233% 22% 23'2 23% 2312 12,600 Sperry Corp (Ther_. bez 1 1634 May 19 23% Feb 25 18% Dec 40% Jan 
11% 12 11% 117% 115, 1176 1138 1156 113g 1158 Il% 11% 6,600 Spiegel Inc common______-- =a 8 May 19 17% Feb 7 14% Nav 39% Apr 
*77% 7812 78% 78! 972 Ti W7'2 TW7% 78% 7B'2 7 T7364 140 Conv $4.50 preferred No. par 71'2 May 20 90% Feb 4 84% Sep 1 Apr 
17 17 1653 173 *163, 17 1642 16%4 1673 17 7 17'3 2,400 . Square D Cc___. 5 1334 May 19 18% Feb 5 15% Sep 2 Apr 
oan 30 127,, 130 otis 31% ert ada, 30% 31. 30% 30%4 2,000 Squibb (E R+ & Sons commen —__1 30 Oct 3 45%Jan 2 33% Feb 55 May 
0844 110 108% 110 10842 110 108 109 *108 109%%4 *107 109% ised $4 preferred = No par 109'2 Jan 16 112% Feb 11 107% Oct 116 Mar 
29 29 285, 29 287, 2914 28°34 29 28% 285% 2814 285% 8.700 Standard Brands Inc com___Nopa 26'2 Jun 3 74% Jan 6 34% Nov 55 Ma 
*99% 10014 *99% 100 997% 997 99% 997%. *99% 99% *99%4 99142 200 $3.50 cum preferred No ad 9744 Jun 20 102 * yom 14 98% Dec 99% Deo 
27 29548 2556 26% 25%, 2612 2643 27 26% 2778 275s 2814 34,900 Standard G & E Co $4 pref__No par 17'2 May 16 36% Jan 2 20% Oct 60% May 
107 107 *103 f 105 } 10442 105 *104 106 105 105 +106 108 400 $6 prior preferred ______ No. par 81 May.17 114% Feb 18 10 Oct 13 Apr 
116 118 113% 113% 113 115! 114'2 114% 115 11642 1162 117 2,500 $7 prior preferred. __ No par 89 May 17 125: Feb 19 18 Oct 149% Apr 
58% 587 5836 58%. 5834 59 ; 685s 595% 585—_ 59'% 5878 59%5 8,500 Standard Oil of California__No par 5034 Mar 11 63 July 24 42% Feb 59% Aug 
40 401, 39% 40% 3953 40% 391438 397%. 3858 39's 39 3938 14,600 Standard Oil of Indiana______ 25 37% May 19 44% July 21 37 Feb 49% May 
74 T4¥% 73% 74% 73% 74% 735, 74% I32 Ta" 7334 743% 17,300 Standard Oi] of New Jersey 25 63 Mar 17 80 July 24 61% Nov 18% May 
p 28 M4 28% ; 28 28 2 , a 2828 28 28% 28 28% 28 28% 6,500 Standard O11 of Ohio common___10 23% Jan 3 31% Aug 19 20% Mar 30 6July 
102% 103% 10242 103% 102%2 103! #10234 103'2 *102%2 103'2 *102'2 103!2 = 334 preferred. series A_ 100 10l'%2 Jan 6 105 Ji... 29 100% Dec 108% Jan 
23 ug 13¥2 _ 13% 137% 1334 14% 14% 1412 144, 145s x14'4, 143% 12,500 Standard Steel Spring common 1 10% May 19 17% Fev 11 11 Oct 25 Feb 
oa2 4312 $42 43%2 43 43 #42 44 *43 44'2 “421 44 100 4% convertible preferred 50 41% Jun 3 49 Feb 7 37% Nov 56 Jun 
45% 48 46 46% 46 46" *47 4734 *47 48%. *47'o 48°54 100 Starrett Co (The LS No par 37 Mayi17 4642 Oct 1 37 Sep 53% Jun 
13% 13% 13% 13*2 13'2 1342 13% 13% 13} 1376 1334 1334 1,000 Sterchi Bros Stores Inc | 12 May 20 18 Jan 2 16% Oct 26% Aug 
37 37% 37% 37% 37% 3742 37% 3736 37 37368 37% 3742 7,200 Sterling Drug Inc common 5 x3534 May 13 49 Jan 2 41% Jan 63 May 
#101 : 10214 *101% 102% *101 102% *101 102% *1015%4 102'% #1015, 102!'%4 5% 312° preferred__ ; 100 102 Mar.14 10442 Mar 5 102% Oct 109% Aug 
oaae 332 33% 33% 3318 3414 335% 347% 34 3538 35%, 3534 17,100 Stevens (J P) & Co Inc 15 3134 Sep 9 35%, Oct 10 ots oe janie 
15 15% 15% 1578 154 1578 15%4 15%. 1556 15538 155s 16%. 3,700 Stewart-Warner Corp 5 1342 May 17 19% Feb 7 13% Oct 26% May 
24 24M 2358 24 ‘ 2353 2378 2353 2438 23% 235% 2344 2358 5,200 Stokley-Van Camp Inc common 1 143, May 19 243, Oct 8 20% Dec 39% May 
*215 21%4 2144 21% *21he 2138 21% 21%, *21 21'4 214%, 21) 500 5‘c prior preferred 20 19'4, Jun 3 21% Jan 3 21 Jan 23 Feb 
13 va 13% 13% 13%8 13%s 14 13%4 13% 13% 13% 1378 14 2,500 Stone & Webster No par 10'2 May 19 17 Feb 3 14% Oct 23% Apr 
21! 2138 21 213% 21% 22 21% 21% 21% 22 213%, 22% 25,600 Studebaker Corp (The) 1 16 May 19 25% Feb 11 18% Oct 38% July 
11% 11% 113 12% 12 1238 12 12 11% 12 117% 125 7,500 Sun Chemical C ( \ J y 
*105 7 1063, * 105 Ye 106% *105'4 10634 *105'4 10634 *105'4 106%4 *105'4 106% ‘ $4.50 ia Prweiidvamey ms No rd bs : ro re seu pe " 103% a 110" iaer 
s 535 5412 53 54 54 54 54 54 54 54!2 *54! 55 700 Sun Oi] Co common No par 51 May 26 75% Mar 24 6142 Sep 78% Jun 
120 12114 *120 121 121 ; 121 119% 12112 121% 121% 121 12114 50 - Class A pfd (4'2% cum) 100 118 Jan-10 123. July 10 117 Apr 124% Aug 
11% 1172 11%, 117% 1134 117% ll‘2 11% 11% 11°%4 119g 115% 23,400 Sunray Oi! Corp 1 77% Jan 11 123% Sep 18 7% Oct 14 May 
39% 3934 39% 39% 3934 397% 3934 40 40% 41° 41% 41%2 2,200 Sunshine Biscuits Inc 12.50 32% May 27 45% Jan 2 42% Sep 56% Aug 
9% B44, 9% on 95s 10 912 934 9% 9% 9% 93% 3,300 Sunshine Mining Co 10c 85, May 19 135 Mar 6 10% Oct 24 #£=/Apr 
. 225% 227% 2212 23% 23 23 bg 22! 231 23% 2312 2333 24 8,200 Superheater Co (The) No par 17% May 20 24 Oct 10 17% Oct 35% May 
109) 112. 109 109. lil 112 110 110 110 =110 111 «114 1,300 Superior Oil of: California 25 101% Jan‘13 128 July25 102 Oct 160 May 
17%6 17% 27 8 17%e ++ 1738 17 1736 16% 17 17 18 2,900 Superior Steel Corp 50 13. May 19 24% Feb "a 19% Nov 23 Dec 
fre 40°%4 ae 408 Ft, 40% *40 41 40%4 40°54 41 411% 700 Sutherland Paper Co Y 36 May 19 47 Mar 5 38 Jan 55% Apr 
184 19 1814 18% 1742 183s *18 18% *17% 16% 18%, 18'2 600 Sweets Co of America:(The) 4.162 1414 Jan 2 19 Apr 1 13% Sep 21 Aug 
33% 33° 33%e 33% 33" 33}: 33's 33% 33% 33% 33% 3336 4,700 Switt & Co 25 305, Jun 9 7% Jan 28 31 Sep 41% Feb 
ry 22% 22" 22% 22% 233 238 23 2 23 23} 2 23% 23% 11,100 Swift Internationa] Ltd 2112 Sep 2 27% Jan 2 25% Nov 36% Jan 
—oe 2276 22% 22 22 2212 22'2 22% 22% 22% 2212 22! 1,900 Sylvania Elec Prod Inc com__No par 205s May 19 284% Feb 13 19% Nov 41 # Feb 
a # 99%2 98 os o7 98 96". 96 he *95 97 9634 9654 80 $4 prefcrred Nopar 9615 Oct: 8 104% Mar il 101 Nov 109% Aug 
"3 673 6% 67 6: 678 6% 678 658 634 63 7 2,400 Symington Gould Corp_ os 5@ May 19 10% Feb 17 1% Nov 16% Jan 
LOW AND HIGH GALE PRICES STOCKS i 
or wf rgd Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 te iste +080 
‘ hl ‘ c or * , et. ; Oct. 8 Oct. 9 Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
per per sha per share 8 per share 8 per share 8 per share Shares Par $ per shure $ per share $pershare  $ per share 
* 14 * Z , 
i. a. 2 "ia 1% 10% 1033 , # 10%% *10 10'2 10'%4 10'4 200 Talcott Inc (James) 9 10 May 16 14 Feb 17 11% Jan 19% May 
oats “ HF Ay she Poe 8 5 4’ 4°54 45% 45, 434 5 1,200 Telautograph Corp 5 3% May 16 7% Jan 9 6% Dec 13. Jan 
$n + - 57% 1 Ay Pot eit ‘ia 18} 2 17*4 18 1,300 Tennessee Corp. 5 13% May 20 20% Aug 15 14% Sep 25% Jun 
cs Boe fe ea Se eS : 2. co. oo. 
> ; i : “ " = = ; ape ——- 4 SC “74 ag ae = as 
aa Tate aaae is! ai. = « 15% 1576 1534 16 3,100 Texas Gulf Producing —_- 1 10% Jan 13 17% July 28 9% Mar 18 July 
ey hg 77 8 aaae cea 54 5473 55'e 54°4 55 54's 551% 3,400. Texas Gulf Sulphur ; No par 46°53 May 27 58 July 24 464% Sep 60% Jun 
273, 273, a ribs, a 3 37% 37 37 27% 37%4 37%4 382 4,900 Texas Pacific Coal & Oil 10 215% Jan 13 385% Oct 2 21 Oct 32% Jun 
047i, 491. *47 49 : $47 4 - 26'2 27 26 26°64 2614 2672 4,300 Texas Pacific Land Trust as, 15%4 Jan 16 29 Sep 18 14% Oct 26% May 
14% 143; 14% 7% onan 431: a7" 1" *46%2 4842 *46'2 4812 100. Texas & Pacific Ry Co__ -100 41 Jan 13 58% Feb 18 35 Sep 65 May 
H+ 2 50 4 oo 4 . a 4 ay 23 2 13% 13°94 13% 1334 1334 1,200 Thatcher Glass Mfg Co common __5 13. Sep 8 21% Feb 18 13% Sep 18 Sep 
“140.15 *14.o«415 “a =: 2 = sé 50'2 50° 50 502 250 $2.40 conv preferred __ No par 491, Oct 29 59% Feb 13 47_~—s Sep 61% July 
10% 107 10% 107; 105 a “, Bb 14015 14% 1442 100. The Fair _____.- ....Nopar 12 May19 17% Feb 13 15 Sep 30% May 
aan ae 4 8 - 8 ane 107% 10% 1034 10's 10'% 10°4. 107s 1,100 Thermoid, Co common___- A! 95% May 19 13% Feb 13 10 Sep 17% Feb 
815 Bi. 33 83; a.” 50's 50% 51'2 *50%% 51 50 50 100 $2'% div conv preferred 50 49'4 Sep. 26 60% Feb 15 48 Oct 70 Feb 
Oa ei 2 si% ei4e oat. ota 7 2 6% *7i2 «68 *71n «68 400 Third Avenue Transit Corp__No par 658 Aug 21 14% Feb. 5 91% Oct 20% Jun 
41% 11% 10% 11% *10!2 11 = *10%3 S078 07s = hose. 2084 7900. Thompson (3 Roc 2.2 as MO Sep is | tesa Feb 41 84% Oct «=e May 
ona ; 2 2 : 7% 58 Se ompsen Eee ae 10 Sep 15 16% Feb 11 4 Oct 21% Ma 
Ps Ag eB daa, bo of a = > di ty sei .£e% 46% 1, ies bir gress Prognets com____No par 3 May 19 5912 Jan 30 a” Oct 69% ton 
be ny ” : 2 ‘ 4 4 38 % preferred____~ __..100 8 May 21 106 Mar10 0 Oct 112% Jun 
» rs, B+, os 8 p 4 -* ye SM 5t2 , 5% 5% 5% 612 6,900 ‘Thompson-Starrett Co com__No par 334 May 17 1% Feb 3 5% Oct 13% Jan 
21% 22 aa Ss 21% 21% 31 324 y 2 33 *31 3212 800 . $3.50 cum preferred ___ No par 20 May 19 3942 Feu 1 32 Oct 68 Jan 
*106 10612 106 4 106 1051. 106 4 21 2 217% 21° 2112 21! 221% 24,200 Tide Water Associated Oil com __19 18 Mayi19 2214, Oct 10 17% Nov 24% Apr 
173% We 177 4 = meat 105 106 105 105' *105 105!: 320 $3.75 preferred __-_______._._No par 102% Jan 2 108'%2 Feb 24 9912 Nov 112 Feb 
siz $11 si 8 Bis Site aaa 18 16*2 184% 18°, 1873 19 : 10,400 Timken Detroit Axle_ ac Fe 15% May 19 21% Feb 4 16% Oct 2642 Jun 
11% 1132 re thy toh 51 5142 50%. 51° 51% 513 3,000 Timken Roller. Bearing No par 40% May 13 51% Feb 13 38% Oct 66% Jan 
ig 181, ie «(iste 181, 182, aie 11% 1124 11% 115 11%% 6,000 .tTransamerica Corp_---. --2 10% May 17 1542 Jan 3 13% Oct 21% May 
15 +4 18%, 183, 183: 45 742 18% 17% 1778 1778 184% 5,000 Transcont'l & Western Air Inc____5 1314 May 17 22% Jan 6 18% Dec 71 Jan 
67% 81 62, 67, e. of, 7", 16%s 167% 167% 1634 171: 700 Transue & Williams Steel No par 14 May 13 19% Feb. 3 14. Dec 33% Feb 
*106 107 #106 107 106 ‘ 106 4 1 Ke 6" ‘i 6% 6"*4 6°54 47 8,700 Tri-Continental Corp common ___-1 5% May 19 1% Feb. 7 5% Oct 12% Jan 
25% 2554 2575 2644 26-261 = a 106% 107 106%4 106% 50 $6 preferred_____._......_Nopar 101° Jun 2 112%Feb 20 105 Sep 114 Mar 
2514 251 25% 253, 251% one: = 4 20 27% 28" 28 2814 4,800 Truax-Traer Corp___.__..___No par 1512 May 19 29° Oct 8 16 Sep 22% May 
*37% 3915 *3815 40 #381, 391, 38 25° 25% 2512 2512 2576 13400 20th Century Fox Film com__No par 25 Sep 8 38% Jan 6 37% Oct 63% May 
99” 100% ‘a 108 100 100 4 ove a 2 38 38 37%2 3742 600 $1.50: preferred __.________-No par 345% Aug 21 48 Jan 6 46¥% Nov 79 May 
a wt, - ate % 8S # . 200 100 99 00 1,500 $4.50 prior preferred______No par 99 Oct 10 104 Jun 27 102% Dec 106% Jan 
Sei 381, 2s oa 037 8 4 ont 8 P Pa-+4, 8% 9 u 1,400 Twin City Rap Transit com__No par 72 May 13 16 Feb 11 11% Oct 24 #=Apr 
013 141, 14} 18 14% 15% 4 tt aaae 37) 4 7 37 90 5% conv prior preferred.______50 3612 Aug 28 5142 Feb 18 43% Dec 71% Apr 
‘ 4% 15% 15 1534 8.800 Twin Csach Ch... .....2..-_ 2] 9% May 19 15% Mar 6 11% Nov 26% Jan 
1214 25; % 7 3; 93 97 7 5; 4 
eanih Sean ame ten Sale pe a” a 2 1234 124 1,200 Udylite Corp (The)...----___---.1 12%July 2 15%July23 — —- ove 
10% 107, 10%, 11. li% 41% efi 11% + tt 51?2 53 54 2.900 Underwood Corp_____._______No par 4312 May 19 58%4 Feb 7 49 Sep 80% May 
35% 3512 3514 3542 3534 363s 35% 3612 a 11% 11% 1,600 Union Asbestos & Rubber Co______5 9% May17 15% Jan 25 12 Nov 23% Apr 
1025s 102°4 102%4 103%2 103%% 103%. 10242 1032. 102% 10340 tb» 9,000 Union Bag & Paper___......Nopar 25% May19 36%,Oct 10 23 Jan 39 May 
#1133, 114 113% 11342 113% 113% #11344 114 £1133, her 4 1034 10474 7,300 Umion Carbide & Carbon _No par 89% Jan 15 11034 July 11 88 Sep 125 Apr 
*104 10634 $104 1063s *103 108%. 0102 1054 ian tans _i13% 113%. 60 UnEl Co of Mo pfd $4.50 ser__No par %112% Jan 29 115 Mar31 111 Jun 115% Jan 
10034 100°, *1003%% 10114 *100% 10034 10012 1002 *991% ions = i 1052 Siero Preferred $3.70 series___.__No par 10434 May 14 106%3 Oct 30 106 Feb 111 Oct 
23% 2352 23%, 230 235, 237. 23%, 23! =i ase pots, 9914 150 Preferred $3.50 series._..._No par 9712 Oct 10 104 Jun 6 96 Deo 107% Jun 
141 1411, 140 1412. 1391. 1401 140 141. 13944 14047 2 234 234 6,600 Union Oil of California__ mae 20 Apr 14 2434 July 28 20% Nov 29 May 
105% 106 10524 105%. 1037, 105 2 103% 104 10344 10312 ian i 3,200 Union Pacific RR Co common__.100 120 Apr 15 147. July28 110 Oct 168% Feb 
#34 34% 34 34 #331 3414 #337 34 331%, 333. 53%, 1034 500 4% non-cum preferred_______100 10342 Oct 9 111 Feb 26 102% Oct 120% Mar 
eae 4 3354 1,000 Union Tank Car__ Nopar 30 May 21 38% Feb 10 32 Sep 42% Jan 
For footnotes see page 28. 
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f LOW AND HIGH SALE PRICES ss __ STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Oct. 4 Oct. 6 Oct. 7 Oct. 8 Oct. 9 Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
23%2 23% 2315 23% 2342 2334 23144 2458 24 245% 241, 24% 17,600 United Aircraft Corp common 5 1673 May 19 245, Oct 8 16% Nov 37% Jan 
105 1072 *10674 107% *106 107% 107'2 107!» 107'4 10812 107% 10812 100 5% convertible pre‘erred 106 1203!2Jan 15 110 Sep 5 101 + Dew 119 Jan 
215% 22% 21% 22 21% 21% 21 2158 21's 21'% 2136 21% 8,700 United Air Lines Inc common 10 1834 Sep 4 28142 Apr 2 19% Nov 64% Jan 
104% 106% 105 106% 10614 106'2 106 106%4 106 106%4 10574 106%4 300 4'o‘> cumulative preterred 100 101°4 Sep 2 120%8 Apr 1 on amis ed. “endl 
21 211% 20 20% 20 2034 20'2 21 205% 205 20%8 2012 2,300 United Biscuit Co No par 18142 Sep 9 2234 July 25 aii ae pre CES 
30% 30% 30) 30% 305% 3078 30'4 30%4 2044 30% 30% 30% 1,100 United Carbon Co No par 282 Jun 10 327% July 25 py 1 an ae aren 
2 3014 +99 305% 2812 30 29 29 29 30'4 2834 285% 200 United-Carr Fastener Corp___No par 2634 Jan 15 32 Feb 8 23% Oct 40 May 
5\g 5\, 4% 5% 47% 5 47% 5 47% 4% 4% 52 13.100 United Cig-Whelan Stores com_-30c 44 May 16 84% Feb 8 65— Oct 17% Apr 
62 62) 62 63 6212 63 62 63 *€2 €21'2 61's 62 150 $3.50 convertible preferred 100 5512 Jun 10 83 Jan 10 78 Deo 89 Sep 
3 3\, 3 31% 3 3% 2% 3 27% 3 27% 3'% 24,000 United Corp common 1 212 May 19 4% Jan 31 3% Oct 7% Jan 
4612 47 “4612 47 467, 467% 4634 4634 46'2 461% 46'2 46%2 500 $3 preference 5 4514 Sep 15 53% Mar 27 44 Oct 56% July 
7% «8 72 8%, 71, 8% 742 8 72 7% 7% 7% 400 United Dyewood Corp 1 614 May 28 10% Feb 10 8% Dec 16% Aug 
84 1 85 83°24 B84" 8314 85 “831, 85 83) 8434 83)2 8444 20 Preferred 100 78!2 May 22 95 Jan 2 911 Mar 105% Aug 
16's 1814 1% 1834 18!2 185% 18%: 19 18%, 19 19 193% 7,000 United Electric Coal Cos 5 1144 May 20 1938 Oct 10 1234 Nov 21% Feb 
TW. 38 vm 3812 39 39 39 39 29 3844 3942 39 39! 500 United Engineering & Foundry 5 33 Mayl7 43.%2 Jan 2 34% Dec 56 Jan 
59 5254 521% 53% 5234 53% 53 531% 53'4 54! 54 547% 11,500 United Fruit Co No par 447, Jan 14 5934 July 25 41'2 Oct 53% Aug 
2234 2234 291, WDIz 23 2315 97% 2314 22% 2272 23 23% 4,100 United Gas Improvement Co 342 201, Sep 23 24% Jan 6 18% Oct 30% Apr 
16% 165 16% 16% 16% 16% 16% 16% 1614 16%% 16'> 1634 15,400 United Merch & Mfrs Inc com 1 12! May 17 19'4 Feb 17 12% Oct 22 Aug 
106% 107 10642 107 106!2 107 106% 107 10612 10842 *10612 10812 30 5‘- preferred 100 1041'2 Jun 17 110'2 Apr 12 10442 Oct 110 Jan 
T¥2 175% 738 17% 16434 17% 16's lis 1634 17 17 17 2,900 United Paperboard 10 12 Jan 16 19% Feb 21 9% Sep 15% July 
21M 21% 21 21% 2034 21 2078 21% 2058 21 21 2134 3,900 US & Foreign Securities No par 1553 May 19 2112 Feb 13 15% Oct 32% May 
104%4 10442 10414 10412 104'4 104'% *103 © 104'2 102%2 104% *101%2 103 30 $4.50 preferred Nopar 102 May28 106 Jan 28 101 Nov 109% July 
17? 18 17% 17% 17% 18 18 18 18 18 18%, 18%%4 1,000 U Ss Freignt Co No par 1234 May 19 19'5 Aug, 29 13 Nov 29% Feb 
102 103 101% 102% 10144 102 10174 163 103 103 10314 103% 2,100 U s Gypsum Co common 20 86 May19 107% Feb 11 93 Sep 132 May 
184. 187 184% 18442 18342 185 *18342 185 18542 185 18342 183'2 120 i‘c preferred 100 «-:183!'2 Oct 10. 196% Mar29 187% Dec x205 Sep 
1812 187% 18% 19 1834 1834 18! 187% 183, 183% 18 18% 800 U S Hoffman Machine Corp 5 147% Sep 11 33% Jan 6 26 Feb 47% Apr 
77 ~=—«81 ‘77 = «81 77 81 77 «81 eS FF 77'2 81 50 4'%4'> preferred. __- 100 77 Aug 26 94 Feb 15 90 Sep 98% Aug 
3 43 42'%% 4334 42 4234 42 42's 417, 42 x41l42 42 4,100 U S Industrial Chemicals____No par x41 Jan 13 53% Feb 13 3712 Nov 62 May 
734 734 7, 8 1% 8% 7%, B's 8 834 87% ois 9,400 U S Leather Co common____No par 53g May 19 914 Oct 10 6% Sep 137% Jan 
251, 36 35\2 36 35) 35 lo 35 35%. 3614 37 37 37% 1,509 Partic & conv class A__---No par 2539 Jan 3 39 July 24 25 Sep 44 . Jan 
2014 20'4 2038 20% 20% 2012 20% 2032 iS% 20% 20% 20!2 8,600 U S Lines Co common So aot Oe 16% Jan 22 23% July 16 1354 Jan 25% Aug 
gl, 97, 93, 974 93, 93, Qi, 97% 9M% 9% g! 912 300 4'2‘o preferred eas ee 9% Jan 7 10 Apr 10 9 Dec 11's July 
43 4324 4315 43% 43 43 42\e 43% 43\%— 4334 44 4414 2,500 US Pipe & Foundry 20 35 May19 447% Feb 5 35 Nov 6044 May 
53 54 53%, 53% *53', 54 53% 54 53'2 54 53'2 54 300 U S Playing Card Co _10 497% May 24 73. Feb 19 59 Sep 84 Apr 
30% 30% 293, 30'2 30 30 x30 30 934 29% 2934 30'%4 3,300 U S Plywood Corp common air 23% May 19 39 Jan 2 36% Dec 3912 Dee 
100% 10134 *100'2 10154 101 101 *10034 101%4 106°%4 101% 101 101*%4 50 334 cum pfd series A_.____100 100 Jun 23 103% July 24 100 ; Sep 106 Oct 
45! 4578 4510 45% 457% 461% 45% 4658 453, 46 46's 46%s8 8,500 U S Rubber Co common a — 40%q Jun 5 6012 Feb 11 48% Nov 80 Apr 
145 146! 146 146 146 146 145'%4 1462 144'2 145 143 144 1,700 8’* non-cum Ist preferred 100 142'3 Jun 16 165 Feb 11 144 Nov 187 Feb 
46°, 48 48 48 48 48) 48 48 48 438 48% 48% 1,300 U S Smelting Ref & Min com__-_-_50 3842 May 17 5142 July 28 40% Oct 8412 Feb 
7242 75 73 74% 72% 73 *72 72s 70 71% 6914 70 400 Preferred 50 68 May 19 81 Feb 28 x72 Sep 89 Feb 
723, 73% 7234 73% 12% 3 7134 73%. 72%, 72% 125% 73% 31,300 U S Steel Corp common No par 6153 May 19 793% Feb 8 65% Oct 973% Feb 
14914 142% 14212 143% 1423, 143) 1423, 142% 142%4 143 #1427, 143 2,900 Preferred 100 140 Mayl19 150 Mar 27 142 Dec 166 Feb 
195, 197, 1954 197% 19°, 20 195% 1934 1915 195% 195% 1958 2,300 U S Tobacco Co No par 1912 Apr 29 23 Feb 19 20% Nov 29% Jan 
43 45 3 45 43 45 43 44 43 44 43 45 — 7’. non-cum preferred 29 44144 May 1 483%4 Feb 21 47 Nov 55%s8 Jun 
73, Wp 73% 73% TV 73% 73%, 7% 7} 7% 7%, 7% 10,500 United Stockyards Corp 1 § Jan 13 81, Oct 10 4% Sep 9% Jan 
11 11'4 11% 11% ti, 11% 11 11's 11 11's 11 11% 6,200 United Stores $4.20 non-c 2d pfd__5 8 Jan 13 12% Feb 21 72 Oct 20% Apr 
102.105 102. 105 102%» 105 102'% 105 104'2 1042 *102 105 100 $6 conv preferred No par 102. Jan 2 10942 Jun 18 10042 Nov 128 Jan 
: = 7 1%, 7 7's 6% 7 634 7 q 78 7,000 United Wa)l Paper Inc common___2 6%4 Oct 3 10% Jan 30 7 Sep 11% July 
42 44 42 441 42 44) 2 42 431% 42', 43% 42% 43% io 4’, cum conv preferred 50 42 Oct 2 52 Feb 17 41 Sep 54 July 
t 13 lg 18'2 19 18's 18%2 1812 19 18! 182 19 19 500 Universal-Cvclops Steel Corp 1 16 Mayl17 22 Feb 7 18% Des 27% Feb 
i 6% 71, GY 6\% 6! "7 65% 65% G2 a 65% 65% 500 Universal Laboratories Inc 1 4% May 20 11% Feb 10 8 Dec 22 Apr 
i 9 » 100 100 “ 100 9914 991% 9742 99 9712 973% x97'¥2 97% 160 Universal Leaf Tobacco com No par 7942 May 17 10212 Sep 8 91 Nov 11012 Jan 
175 184 180 182 180 182 182 182 120 184 180 194 10 8% preferred_ 100 165 May 20 192 Mar 7 187 May 200% Apr 
181, 181% 18 18% 18 18 18 1814 177s 18 xiz} 172 3,000 Universal Pictures Co Inc com 1 15%. Sep 9 29%2 Feb 3 25 Nov 49% Jan 
68% 70 69 69 69! 692 6815 6912 69 69 69 7034 30 4%4’o preterred__ 100 69 Sep 30 91%e Feb 13 17% Deo 101 Apr 
1734 18% 173, 18% 1734 7% 17394 18% 18’, 18% 18 1838 500 Vanadium Corp of America__No par 13% May 17 22 Feb 7 17% Nov 39 =Feb 
15%2 153% 157, 157% 15%2° 15'% 1573 157% 15% 1578 *1512 16 700 Van Norman Co 2.50 145% May 21 18% Feb 15 15% Oct 25% Apr 
34! 34%, 35 35 3415 34%4 34% 34%2 34 34 3378 337% 700 Van Raalte Co Ine __.10 30 Ye May 17 41 Feb 13 35. Nov 58% Apr 
14% 14% 1444 14% 1444 14% 14% 14% 14% 14% XI3% 14 3,300 Vertientes-Camaguey Sugar Co_-612 12% May 19 20% Jan 2 15% Sep 26% Jun 
29%, 30%, 2934 29%4 293, 30 2934 30 2934 2944 2934 30 500 Vick Chemical Co 2.50 28 Sep 15 39 Feb 6 30 Oct 51% Apr 
83 88 83 88 83 90 85 85 84 88 "84 88 50 #£Vicks Shreve & Pacific Ry com__100 85 Oct 8 9412 Feb 20 8342 Oct 113. May 
85 89 85 89 85'4 90 85'4 90 8614 90 8514 90 5‘e non-cum preferred 100 36 Oct 2 94 Jan 13 9142 Nov 115 Feb 
: 45 467% 461% 47 47 47 46 47 46'4 46% 4644 46% 400 Victor Chemical Works common 5 35% May 19 4912 Aug 18 3642 Sep 53. May 
4 93 101 100 ~=101 101 101 99 101 99 101 99 101 30 312° cumulative preferred 100 100 Sep 12 104% May 14 100 Dec 108% Aug 
} 97'2 100 98 100 98 109 98 100 St 100 98 100 2 3%.‘ preferred 2nd series 100 _o- : jo 
8%% 834 858 i) 9 93% 9 10. 97, 10%% 97% 10'4 33,400 Va-Carolina Chemical com No par 5% May 19 1033, Oct 9 55% Dec 12% Jan 
97 98 9712 981% 100 103 102 10512 10512 1082 107 108 3,200 6’ div partic preferred 100 69 May19 10842 Oct 9 634% Sep 99% July 
16% 16% 16% 16%, 157; 161% 157% 16% 16 161% 161, 16% 14,900 Virginia Elec & Pwr Co com No par 15 Sep 22 1638 Oct 10 — Panes mel } 
117%. 119 11834 118% 118 119 1a7% 129 117%4 119 118 118%4 10 $5 preferred 100 117 Sep 30 121 Feb 5 117% Dee 123'4 Apr 
115 121 115 1i8 115 118 115 118 115 118 115 120 — Va Iron Coal & Coke 5’o pid 100 85 Aug 25 121 Oct 1 80 Jan 105 Apr 
36 365% 36'2 3612 36 36 3512 36 3512 351% 35% 35% 1.000 Virginian Ry Co common --25 35% Oct 10 45 Feb 21 40 Dec 53 July 
} 33 33 3214 33 3212 321% 32'2 3234 323%, 32% X3234 32% 1,600 6‘o preferred_ ad 25 2142 Oct 6 40 Jan 17 37 Sep 45% Jan 
3L%, 3154 31 3134 31 31%, 31% 31% 31 3134 3 31 700 Visking Corp (The) class A 5 31 Oct 10 38 Feb 17 32% Nov 52 Apr 
32 22 31% 32% 31%, 32% 32% 32% 31% 32% 312 214 20 Vulcan Detinning Co common 20 32 «July 28 33 Aug 13 - wwe ee, ns 
32 3332 32 3342 32 3% 31% 33% 31% 33% 31% IJ3' - 7‘c cumulative preferred ---20 30 Aug 21 32 Sep 15 = --- i nak 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Oct. 4 Oct. 6 Oct. 7 Oct. 8 Oct. ¥ Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share § per share $ per share 
68 71 70 70 *68 71 70 70 68 70 68 68 400 Wabash RR 4!2‘o preferred 100 57 Apr 16 75% Feb 18 86 Sep 86 Feb 
15% 16% 15% 16% 15% 16 #1514 16% 15? 16 15'2 16 200 Waldorf System No par 13'2 Apr 21 17% Jan 25 15% Oct 23% Jun 
33 33 33 333% 33 33 33 33 33% 33% 33% 33% 700 Walgreen Co common No par 29% Apr 30 36% Feb 11 33% Dee 54 Apr 
*103'2 106 *103 106 103 106 103'2 10312 102 104 *102'5 103!'2 10 4‘, preferred , 100 103%2 Mar17 109 «July 17 105 Apr 111 Mar 
24 241% 231, 241% 23! 23 2214 2212 22% 2234 225, 227% 6,800 Walker (Hiram) G & W No par x17'2 May 14 24% Jan 7 23% Nov 293%% Oct 
1035 103% 10'2 105% 10%, 10'2 10'2 10'%2 10°83 103% 103g 10% 2,700 Walworth Co __- No par 7% May 19 13% Feb 3 9% Oct 20% Jun 
18% 11% 11% 11% 11% 11% 11% 1153 {I% 1112 11‘, 1ll'e2 3,200 Ward Baking Co common 1 1t May 21 19% Feb 13 x117,3 Mar 1834 July 
94 95}2 96 96 952 95% 96 96 96 C6 9614 9614 120 512’) preferred 100 943, Sep 23 1062 Mar 7 100 Sep 107%, Feb 
13% 13% 1334 13% 13%3 14 13% 14% 13% 13% 1358 13% 18.100 Warner Bros Pictures 5 13°s Sep 9 18% Feb 7 16% Oct 23% Aug 
24 25 25 25 2442 26 25 261% 24 24 243, 25 1.200 Warren Foundry & Pipe No par 21 Mayl4 28 Jan 31 22 Nov 50 Jan 
40 401% 40 40 40 40 40 401% 40 41%, 41 4132 8,100 Warren Petroleum Corp com__-~-5 31 Jan 13 415g Oct 9 18% Jan 39 Dec 
*103/2 104 1032 104 103'2 103'2 103 103132 102*, 105% 105 10673 4,840 3%4% cum conv preferred 100 99 Sep 106%8 Oct 10 * aes ad ae 
22% 2312 23 23 V2 23 23 23 2: 23 23 Xx2258 22°8 800 Washington Gas Light Co___No par 225% Apr 28 27 Jan 22 2542 Dec 35% Mar 
22% 22% 22 224% 22% 22% "21% 22 2134 223% 22% 22% 1,800 Waukesha Motor Coe 5 177% May 20 235, Feb 8 20 Sep 3434 Feb 
20% 21 21 Ps | 21% 213% 22'2 23 22% 234% 23% 23% 900 Wayne Knitting Mills 5 20 Sep 30 26%4 Feb 18 20%@ Oct 29!% Sep 
34 3 33°4 34'% 333%4 33% 3414 34) "33% 34% 3334 34% 300 Wayne Pump Co- 1 30% May 23 41 Feb 4 31 Sep 47% Jan 
634 VR " 7 634 7 678 7 Yj 7 7 738 2,400 Webster Tobacco Inc oA eee 6 Mayl17 12% Jan 7 914 Sep 16394 Apr 
47 47 46'2 4678 46'2 4654 4612 4634 4634 4710 4738 «647% 4,300 Wesson Oil & Snowdr com No par 712 Jan 16 48 Apr 2 3112 Sep 4312 July 
$714 8714 865_ 87 86% 8714 86'2 872 *86! 72 8612 872 280 $4 conv preferred__ No par &3%4. May 22 90 Feb 4 85%e Sep 89% Aug 
2434 25 25 2538 245, 25%% 24% 25% 25 2544 25% 25% 7,300 West Indies Sugar Corp 1 21% May 19 3442 Jan 2 29 Sep 45 Apr 
111 11214 111 112 11142 111'2 112 112 11158 1115, "111% 112 50 West Penn Electric class A__No pa 110'2 Jan 3 117% Mar 11 108 Sep 119 ~=Aug 
115% 117 115'% 116% 116 116 115'%4 11514 11514 116 116 116% 90 7‘o preterred___ 100 11342 May14 121%Jan14 115 Jan 122% Feb 
109'2 110%, 109'2 109% 109 109 109'2 109!2 1¢9 10912 °109%2 101'2 80 6‘o preferred_ 160 105 May 6 112%, Jan 14 106 Sep 11714 Aug 
112 113 1125, 113 11258 113% 1125 112° 111% 112 112 113 130 West Penn Power 4'2°) pfd 106 11142 Oct 9 116% Aug 19 113% Oct 11934 May 
42 42 42 42 42% 421, 423, 43 43 432 44 45 2,400 West Va Pulp & Paper com__No par 32'2 May 19 46 Oct 10 32% Nov 53% Jun 
1087s 111 *1087% 111 109 «111 109 +111 109-111 °109 111 sow 442% preferred______..___-_- 100 §=6109%2 Aug 8 113 Jan 27 111% Sep 116% Apr 
85% 858 834 87% 87% 9 E5% 85% G15 85% 85% 858 1,100 Western Air Lines Inc___-__- , 1 534 May 19 10% Jan 4 7%, Dee 35 Jan 
48 48 47°45 48 48 48 47'2 472 47% 47% 4734 778 1,800 Western Auto Supply Co______--10 3842 May 19 7512 Jan 6 57 Jan 9012 May 
Bt 678 65% 67% 65% 65% 674 7 634 634 678 678 2,500 Western Maryland Ry com 100 4 Mayié6 7%, Feb 3 5% Sep 13'@ Jan 
197, 20 19'2 19'% 19 20'2 20 21% 20 20 21 215% 1.800 4% non-cum 2nd pfd 100 934 May 17 2155 Oct. 10 14 Sep 3234 Jan 
a 3214 "305, 32'2 31% 31% 31 31} 31 33 aa% 31% 1,100 Western Pacific RR com____No par 27%.Sep 5 42% Feb 18 27 Sep 5642 Jun 
*7612 79 79 80 80 81 7914 80 16% 781 77 81 700 Preferred series A ____~ 100 74 =%Jun ill 90 Mar 29 71 Oct 101 Apr 
25 253% 2434 25 2453 25 24%, 25 2415 247% 2458 25%¢@ 7,000 Western Union Teieg class A_No par 17 May i9 2634 Sep 17 18% Oct 53% Jan 
3514 35% 345, 35 3412 3516 3414 345% 2414 341% 3414 347% 3,400 Westinghouse Air Brake Ne par 2714 May 19 36% Aug 7 26% Oct 41% Jun 
2815 287%, 2812 29 2812 2878 28% 2878 26%, 28%, 28°83 287% 18,900 Westinghouse Electric com 12% 22'% May 19 3042 July 28 21% Nov 3934 Jan 
“98% 993% ‘98's, 9914 98'8, 98's 98'3 98's 98'—_ G8's 97% 97% 210 312% cum pfd series A 100 93 Jan 2 105 Aug 20 91 Dec 95 Dec 
102 102 102 102 102'2 102'2 "10154 10242 162)'2 102'2 10234 10234 500 3.80’2 cum pfd series B _.100 102 Oct 1 106% July 21 = --- - oan ae 
36! 3612 3614 36% 36% 37 36! 3642 3644 36% 3642 36% 1,800 Weston Elec Instrument 12.50 3534 Jun 6 55 Jan 24 39 May 63% Jun 
Westvaco Chlorine Prod— 
3314 33% 33%2 33% 3342 33% 33 334% 22% 333% 3242 3336 1,400 Common piss No par 26 May 14 36 Aug 1 -- --- -— = { 
95 95 95 95 S442 95 x947%% 947% 94 944% 9334 943% 500 $3.75 preferred No par 93\ Sep 24 102% July 18 98 Nov 10712 Jan 
“68 73 6914 74% *69'4 74lo 70 74%. 70 7415 “70 74l2 Papin Wheeling & L Erie Ry com 100 622 Mar 27 67 Apr 9 63 Aug 72 Jan 
101 10342 101 103 101 103 101 101 101 102 101 102 60 512% conv preferred 100 99 May 2 103. Feb 13 100 Oct 106 Jan 
“4712 48 4734 48%. 47% 473% 4642 472 41 4712 48 4814 2,900 Wheeling Steel Corp com No par 31 May19 4814 Oct 6 36% Nov 62'2 May 
9642 9615 9534 95% 95%4 9642 97 97% 97% 97% 9642 9642 180 $5 conv prior pref No par 94 May 28 101% Mar 31 9042 Nov 10744 July 
29'2 2914 2912 30 29% 30 2942 30 29'2 30 29 30 100 White Denia] Mfg ‘(The S S)____.20 2612 May 19 34 Feb 7 27% Feb 44 May 
2754 27% 2758 28 2742 27% 27 27 27% 27% 27% 273% 2,200 White Motor Co 1 19!2 May 19 297%, Feb 8 2134 Nov 44 Jan 
127g, 131% 12% 13 12% 127 12% 12% 1242 12% 1234 12%% 800 White Sewiug Machine com 1 912 May 19 1734 Feb 1 11% Nov 2336 July 
8742 91 8712 91 8742 91 872 91 87! 91 8742 91 ect $4 conv preferred No par 84 July 31 90 Feb 3 814% Sep 105 July 
31% 321% 31% 32% 32 32 31%4 325% K 4 3234 3244 32% 200 Prior preferred 20 2914 May 13 34 Feb 19 30 8§6Nov 36 May 
878 87% 8°38 873 85s B44 8°45 834 854 834 Bho 8%4 2,100 Wilcox Oi] Co 5 515 May 17 93g July 28 5% Oct 12'2 Jan 
For footnotes see page 28. 
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28 (1496) 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Oct. 4 Oct. 6 Oct. 7 Oct. 8 Oct. 9 Oct. 10 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
9'2 95% 938 95% 91% 956 9% 95% 96 9% 9% 9% 16,600 Willys-Overland Motors com__-_-_1 6% May 17 1312 Feb 11 9 Nov 2634 Jan 
62 62 61 61 60 60 59 59% 58% 60 *5834 60 1,200 $4.50 conv pfd series A__._No par 51% Sep 10 62 Oct 3 ey: fire he 
145% 145 14% 145% 14% 14% 14% 14% 144% 14% 14% 14% 8,500 Wilson & Co Inc com_-------_No par 10% May 19 15% July 24 12% Sep 21 July 
*9434 96 9434 9434 “94% 951% *941%, 95% *941, 951% *941%, 94% 200 ee eo en No par 94% Sep 26 89 Jan 28 954% Sep 101 July 
*17% 17% 172 17% "IT 30 17% 17% 17% 17% 17% 17% 1,000 Wilson-Jones Co ...._.........._10 16 Jun 27 19% Mar 18 15% Oct 21% Feb 
*136 145 *126 146 *136 146 *136 146 *136 = «146 *135 «142 -.. Wisconsin El Pow Co 6% pfd--.100 145% May19 145%2May19 142 Mar 160 «Jun 
66% 6034 61 61 61% 6214 63 63 62% 621% 63 6312 1,900 Woodward Iron Co__---.--~.-.__ 10 43 Jan 2 635% Oct 10 34 Feb 52 May 
465% 46% 4634 47 46% 47% 47 47% 4642 47% 46% 47% 7,000 Woolworth (F W) Co___......__.- 10 43 May1l19 53 Feb 1 43% Sep 62', May 
*5834 5934 591 60% 61 62 61 61% 61 61% 6l 61% 3,100 Worthington P & M (Del).-_Nopar 48%May19 68% Feb 13 47 Sep 74 Aug 
*851%4 86 85 85 Yo 84% B41 "847%, 86 85 85 *84% 86 90 Prior pfd 442% series__.__.___100 83 Jun ll 9412 Apr 3 8414 Sep 100 Apr 
*90 91 90 90 90 90 91 92 91% 92 92 94 240 Prior pid 442% conv series___100 84 Jun 9 100 Feb 20 8744 Sep 103 May 
*62% G5 *63 65 Ye *63 65% *64 65 *6312 65 *63 65 -.. Wright Aeronautica] -.-_____ No par 59 Aug 14 80 Feb 8 15%, Dec 106 Feb 
*63% 65 65 65 65% 65% 66 66% 6642 67 *67%, 671% 1,500 Wrigley (Wm) Jr (Del)__--_~_ No par 63 Sep 10 70% Mar 6 6942 Oct 62's Apr 
10% 10% 1032 11 1056 10% 10% 10% 1042 10% 10% 11 2,300 Wyandotte Worsted Co--._--~____ 5 6 Mayl17 18% Feb 10 13% Dee 25% Jun 
*36% 367% 3634 3654 36% 36% 36 36% 36% 361% 35% 36% 1,700 Yale & Towne Mfg Co___*_.____ 25 331% Aug 28 45 Jan 3 3 Oct 61% July 
13% 13%, 13% 13% 13% 13% 13% 13% 134% 1342 13% 13% 2,000 Yorse Corp: commegn............-<<, 1 10% May 19 16% Feb 11 13% Nov 27% Jan 
41434 443, *44%% 45 44% 45 45 45 45 45 *45 46 600 412% cum preferred____. — 41 May19 50% Mar 31 i sec ai alee 
*18 18% 18% 18% "i1% 38 17% 17% 18 18 18 18% 900 Young Spring & Wire______- No par 14% Mayl9 23 Feb 7 15% Oct 35% Jan 
7434 T5%, 74% 75% 74 74% 13¥2 74% 73%2 74% 743% T5% 12,500 Youngstown Sheet & Tube___No par 53% May 17 75% Oct 10 57% Sep 837_. May 
17% 175 1734 17% 17% 17% 17% 17% 17% 17% 174% 17% 2,100 Youngstown Steel Door__--_- No par 15 May 17 21% Feb 21 1» # Nov 31 Jan 
22 22 22% 22% *22%, 22% 22% 22% *21% 22% 22% 22% 900 Zenith Radio Corp.__........... No par 14'%2 May 19 25 July 7 19% Dec 42% Jan 
634 63% *6%, 63% 6% 6% 6% 6% *6% 6% 6% 7 5.900 Zonite Products Corp.-..-_______ 1 5% Jun 5 10% Jan 31 9 sep 14% Apr 
‘KH. and asked orices oo sules op this day. tInm receivership a Deferreo delivery oaNew stock. cCash sale sSpecial sales.) wd When distributed. x-Ex-dividends § y-x-rignts 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
a s 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks, Railroad Int'l united States Total Stocks 
Week Ended Oct. 10, 1947 Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
Gaturday.._........... ee 435,440 $1,547,000 $187,000 $11,000 ; $1,745,000 Week Ended Oct. 10, 1947 Shares) Domestic Government Corporate Total 
Monday —--- - --- -- -- --: 929,210 3,405,000 381,000 3,000 $5,000 3 794,000 Saturday SE. em 97.620 $106,000 $13,000 ea $119,060 
Tuesday eieeieeaeienieentenheieeenieend 875,520 2,914,000 406,000 56,000 2,000 .378.000 Monday = ae 226.640 409,000 9.000 413,000 
Wednesday en 1,132,220 4,690,000 717,000 14,000 2,000 5,423,060 Tuesday eS Ai ‘ atl 247,000 355,000 14.000 $1,000 279,000 
Thursday....___._------ 788,510 3,608,000 276,400 5,000 104,000 3,993,460 Wednesday-__-_-_-__ ms 233,460 117,000 72.000 - 189.000 
eres 1,123,020 3,798,000 209,000 51,000 4 058,000 Thursday___-_- 206,860 324,000 40,000 ; : 364.000 
—— ee ee ae ee Friday -- ae 267,060 387,000 34,000 1,000 422,000 
I icicedawmenncieee 5,283,920 $19,962,000 $2,176,400 $140,000 $113,000 $22,391,400 
Total 1,278,640 $1,698,000 $182,000 $2,000 $1,882,000 
Week Ended Oct. 10, 1947 Jan. 1 to Oct. 10 
1947 1946 1947 1946 Week Ended Oct. 19, 1947 Jan. 1 to Oct. 10 
Stocks—No. of shares 5,283,920 8,284,700. 189,571,171 291,639,766 1947 1946 1947 1946 
Bonds BtOcKks-——-NO. Of SHARPER inc nndscnscwnnnnmee 1,276,640 2,307,065 55,287,734 116,267,290 
U. 8. Government Sti5000 8=— i mnwn $2,990,000 $18,189,000 Bonds 
pS | 140,000 apap ts 18,558,000 =“ CO ee ek ee a ee eee $1,698,000 $1,050,000 $65,276,000 $55,775,000 
Foreign__-_ — 2,176,400 $1,265,000 58,671,820 64,563,200 | | 182,009 149,000 5,105,000 9,636,000 
Railroad & Industrial 19,962,000 27,975,000 701,720,700 992,342,909 Pare GOUUONEIO. osc cecal 2,000 15,000 463,000 417,000 
Total $22,391,400 $29,240,000 $781,940,520 $1,075,095,100 ONE rdncaiucnd anddamaman eimai $1,882,000 $1,214,000 $70,844,000 $65,828,000 
FRIDAY - WEEKLY - YEARLY 
NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday Bales for GOVERNMENT BONDS Range for Previous 
Oct. 4 Oct. 6 Oct. 7 Oct. 8 Oct. 9 Oct. 10 the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*100.4 100.5 *100.4 100.5 *100.4 100.5 *100.4 100.5 *100.4 1005 *1004 100.5 peers STHOMSUTY 4546 .2-625-.. 1947-1952 102.13Feb 4 102.22 Jan 6 104.14 July 104.27 May 
*104.25 104.27 *104.25 104.27 "104.24 104.26 *104.24 104.26 *104.24 104.26 *104.23 104.25 deieaets Treasury 3%8 .—.......... 1949-1952 104.25Sep 30 106.6 Feb 21 ae pene an psa 
*107.20 107.22 *107.20 107.22 "107.19 107.21 *107.19 107.21 *107.19 107.21 *107.17 107.19 ae Vian ag 1951-1955 107.200ct 3 108.21 Feb 4 110.3 Jun 111.18 Feb 
*111.24 111.26 *111.24 111.26 *111.24 111.26 *111.24 111.26 *111.23 111.25 *111.20 111.22 ene Treasury 2%5 ........... 1955-1960 111.23 Sep 22 112.6 Feb 3 112.21 Aug 115.26 Jan 
*100.27 100.29 *100.27 100.29 *100.26 100.28 *100.26 100.28 “100.26 100.28 *100.26 100.28 aul Treasury 2%8 ~------.-- 1948-1951 101.8 July 24 102.6 Feb 4 102.11 Dec 102.12 Deo 
*106.9 106.11 *106.9 106.11 “106.8 106.10 *106.8 106.10 “106.8 106.10 *106.7 106.9 ~~ THOREETG B48 ccecancens 1951-1954 106.13 July 24 106.13 July 24 107.5 Dec 109.22 Feb 
9323.32 £19.13 *112.11 112.33 399.21 112.19 *2i12.41. 133.33 *112.9 132.44. *112.7 i723 ME Treasury 2%s —-~----~--- 1956-1959 a= —_ mniniiii 113.12 Aug 115.23 Apr 
*173,41 113:13 *133.11 113.13 *333.11 2113.13 113.11 113.13 113.8 113.10 *113.6 113.8 aco Treasury 2748 «.-.......+ 1958-1963 — a me —— 113.3. Nov 113.3. Nov 
*114.26 114.28 114.26 114.28 “114.26 114.28 *114.26 114.28 *114.24 114.26 *114.21 114.23 eee Treasury 2568 ~.-...-... 1960-1965 114.8 May14 114.8 May 14 118.15 Mar 118.23 Feb 
*101.19 101.21 *101.19 101.21 *101.18 101.20 *101.18 101.20 *101.18 101.20 *101.17 101.19 magn CoG 1948 — a ~ a -= --- poe — 
*103.13 103.15 *103.13 103.15 *103.12 103.14 *103.12 103.14 *103.13 103.15 *103.12 103.14 inne Treasury 2446 ........-... 1949-1953 104.12 Feb 21 104.12 Feb 21 106 Apr 106 Apr 
*104.15 104.17 *104.15 104.17 “104.15 104.17 *104.15 104.17 *104.15 104.17 *104.14 104.16 jet Treasury 2428 —--~----~- 1950-1952 om a Sibllinndiee 106.16 May 107.15 Jan 
*104.27 104.29 *104.27 104.29 “104.27 104.29 *104.26 104.28 “104.25 104.27 *104.22 104.24 oosad Treasary 3346 .......... 1952-1954 _— pm a 105.29 Aug 107.55 Jan 
*107 107.2. *107 107.2 106.31 107.1 *106.30 107 *106.29 106.31 “106.26 106.28 wi.  “SOOEED S568 .22.-.-.5< 1956-1958 oo ssa seit --__— 1084 Jun 108.4 Jun 
*104.26 104.28 *104.26 104.28 *104.26 104.28 *104.26 104.28 "104.24 104.26 *104.20 104.22 a = Treasury 28 .......... 1962-1967 10€4.24 July 14 104.24 July 14 105.22 May 107,27 Apr 
*104.9 104.11 *104.9 104.11 “104.9 104.11 *104.8 104.10 104.6 104.8 *104.2 104.4 ian Treasury 2'438 —_-..-.--~ 1963-1968 104.14Sep 2 104.23 Feb 14 104.7 Nov 107.4 Apr 
*103.29 103.31 *103.28 103.30 *103.29 103.31 *103.28 103.30 *103.26 103.28 *103.21 103.23 apo Treasury 242s ------June 1964-1969 104.4 Jan 2 104.18 Apr 30 103 Jan 107.9 Apr 
*103.28 103.30 *103.27 103.29 *103.28 103.30 *103.27 103.29 *103.25 103.27 °103.20 103.22 _._. Treasury 2%s ~----- Dec. 1964-1969 103.29Jan 6 1044 Jan 13 102.22 Jan 107.19 Apr 
*103.27 103.29 *103.26 103.28 r103.26 103.26 *103.25 103.27 103.24 103.24 *103.19 103.21 5,000 Treasury S346 ..+-.-.-.. 1965-1970 104.2 Jan 30 104.10 May 9 102.11 Jan 107.9 Apr 
*103.26 103.28 *103.25 103.27 *103.25 103.27 *103.24 103.26 1103.21 103.21 “103.18 103.20 1,000 ‘Treasury 2%s —--------- 1966-1971 104.7 Jan 29 104.15 Apr 12 102.11 Jan 107.10 Apr 
*102.27 102.29 102.30 102.30 102.26 102.28 102.25 102.25 "102.22 102.24 *102.16 102.18 7,000 Treasury 242s ~.---- June 1967-1972 102.21 July 30 103.20 Apr 9 101.16 Jan 106.15 Apr 
*106.5 106.7 “106.5 106.7 “106.4 106.6 *106 106.2 *105.29 105.31 *105.21 105.23 ae Treasury 2's _.___--Sept. 1967-1972 105.17Jun 2 105.17 Jun 2 106.28 Avr 109.15 Feb 
*102.27 102.29 *102.27 102.29 “102.26 102.28 *102.25 102.27 102.24 102.24 *102.16 102.18 100,000 ‘Treasury 2%8 ~.---- Dec. 1967-1972 102.20 July 30 103.19Apr 10 101.15 Jan 106.16 Apr 
*105 105.2 =*105 105.2 "105 105.2 *105 105.2 *105 105.2 *104.30 105 _.. Seamer O48 .......-.. 1951-1953 annie antenna ite ----— 106.15 Aug 106.15 Aug 
*103.27 103.29 © *103.27 103.29 *103.27 103.29 *103.26 103.28 *103.25 103.27 “103.23 103.25 nam * SET Be ancnnnssca 1952-1955 om onetage —_ aah =< — on ane 
*107.15 107.17 *%107.15 107.17 “107.15 107.17 *107.16 107.18 *107.16 107.18 *107.13 107.15 a. Seegeney 2064 2.2645 1954-1956 amb sabia —_ os aulittan 1038.17 Aug 108.17 Aug 
*#105.10 105.12 *105.9 105.11 “105.9 105.11 *105.8 105.10 *105.7 105.9 *105.3 105.5 a. i . ) ee: 1956-1959 105.17Feb 7 105.1€Sep 8 104.22 Sep 107.14 Apr 
*102.9 102.11 *102.9 102.11 *102.9 102.11 *102.7 102.9 *102.6 102.8 *102.3 102.5 =~ Treasury 24%48 ~----- June 1959-1962 102.6 Sep 30 102.24 May 14 100.29 Jan 104.16 Apr 
“102.9 102.11 *102.9 102.11 “102.9 102.11 *102.7 102.9 “102.6 102.8 *102.3 102.5 _.. ‘Tredsury 2%s ~~---- Dec. 1959-1962 102.5 Jan 6 102.24May 8 101.4 Jan 104.7 Apr 
*100.7 100.9 *100.7 100.9 “100.6 100.8 100.6 100.8 “100.6 100.8 *100.6 100.8 _. Treasury 2 ....--—........... 1947 —_  swenseni =, sam. 2a Apr 102 Apr 
*100.14 100.16 *100.14 100.16 100.14 100.16 *100.14 100.16 *100.14 100.16 “100.14 100.16 _.. Treasury 2s ~----- March 1948-1950 a <i  ‘enalbon o- — Poe 
*101.14 101.16 *101.14 101.16 “101.13 101.15 *101.13 101.15 101.12 101.14 *101.12 101.14 ....  Lreseury 3s-.<....... Dec. 1948-1950 .§ ww — ----— 102.8 Dec 1028 Dec 
*101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 “101.13 101.15 ...  Sreasury 26:........ June 1949-1951 re ee —_ -—— 103.9 Jan 103.9 Jan 
*101.19 101.21 *101.19 101.21 “101.19 101.21 *101.19 101.21 *101.19 101.21 *101.18 101.20 -.. ‘Treasury 28 .:...-.- Sept. 1949-1951 — snes Pa -— -—= ea. aa 
*101.23 101.25 *101.23 101.25 *101.22 101.24 *101.22 101.24 101.22 101.24 *101.21 101.23 Le i. = Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
*101.28 101.30 *101.28 101.30 *101.28 101.30 *101.27 101.29 101.27 101.29 *101.26 101.28 _.. “Freasury 26 —....- March 1950-1952. 102 July 7 102.6 May 27 oe -~- — om 
*102.4 102.6 *102.4 102.6 *102.4 102.6 *102.4 102.6 *102.3 102.5 *102.2 102.4 _.. Treasury 2s -------- Sept. 1950-1952 102.4 July22 102.23Apr 9 102.16 Oct 104.3 Mar 
*102.16 102.18 *102.16 102.18 *102.16 102.18 *102.15 102.17 *102.15 102.17 *102.13 102.15 wise Treasury 28 —--..-------- 1951-1953 102.23 Apr 24 102.25 Apr 12 102.20 Oct 104.14 Jan 
*102.23 102.25 *102.22 102.24 *102.22 102.24 *102.22 102.24 *102.22 102.24 *102.19 102.21 i Speeeity 2b i.<-....5.-- 1951-1955 102.30 Apr 24 103.1 Apr 26. 103.13 May 103.13 May 
*102.26 102.28 *102.26 102.28 *102.26 102.28 *102.25 102.27 *102.24 102.26 *102.22 102.24 eed Treasury 2s ...__---June 1952-1954 102.28 Jun 13 103.2 Jan 24 102.14 Nev 104.26 Feb 
*102.31 103.1 *102.31 103.1 *102.21 103.1 *102.30 103 “102.29 102.31 *102.27 102.29 __. Treasury 28s —-__—_--Dec. 1952-1954 102.28July21 103.4 July21 102.22 Nov 104.29 Feb 
*105.17 105.19 *105.17 105.19 *105.17 105.19 *105.17 105.19 105.16 105.17 *105.13 105.15 _.._ Treasury 28 -.---------- SOUS PEERS os nol 6 | ee. ele in - = aia Sod 
*100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18 100.16 100.18 *100.16 100.18 _.. Treasury 1%s 1948 100.30Apr 9 101.2 Jan‘:29 101.14May 101.31 Mar 
*100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101 *100.30 101 *100.29 100.31 __. Treasury 1%s ~--------------1950 100.30Jum 23 101.8 Apr 26 101.3 Sep 102.17 Mar 
International Bank for 
Reconstruction & Development 
100.4 100.4 *100 100.9 100.3 100.4 100.3 100.3 100.1. 100:1 *..2. “1004 37,000 10-year 2%s__-----------1957 100.2 Oct 1 102.00 July 15 --  --- | sae 
100.24 100.24 100.24 100.24 100.22 100.24 100.18 100.22 *100.10 100.19 100.6 100.14 103,000 25-year 3s -- 1972 100.11Sep 30 103.4 July 15 -- oo any, Gees 
*Bid and asked price, No sales transacted this day. a Odd lot transaction. r Registered bond transaction. {This issue being redeemed on Oct. 15 at par. 
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RANGE FOR WEEK ENDING OCTOBER 10 
; Friday Week’s Range Frida Week’ foes 
siicia-de BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last. ag Fe Bond 
ew York Stock Exchange Period Salerrice Bid « A>Ked sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold. "laa 
Sheer Weak City Low High No. Low High “a " : Low High No. Low High 
Tranait Unification Issue— : ra eae PS ee —ises an 81 78.” 81 21 7s: - Sete 
ra ” > aes a q ) . tt: ,¢<#ieane wea -el. oes os. bere x a S 7 
rporate —— 1960 J-D pam 110 110% 21 110 114% ACosta Rica (Rep of) 7s__------_ 1951 M-N 16 16 i ; Hy po te 
Cuba (Republic of) 5s of 1914____1949 M-S ion *102% . a 10242 102! 
External loan 4's_-------____- 1949 Fed -- 801% - 100% 104% 
44s external debt________-_---__ 1977 J-D 114% 11454 1147% "8 «1114 116% 
Sinking fund 5¥es____--__--____ 1953 J-J ci *106 # 104% 107% 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O jae *113 112% 115% 
ABinking fund 8s series B__.____1952 4-O ae *113 113 5 115% 
Stamped assented (int reduced a 
. S i to 6%) extended to —.. _ —1960 A-O ‘ht *85 88 — 88 9042 
I oreign ecurlities 8ADenmark 20-year ext! 6s____.__ 1942 J-J 95 91'2 95 65 83% 100% 
— = Ee 1955 F-A 94 86 94 24 81% 10242 
Exte gold 4%s ee 1962 A-O 8742 80% S876 76 754% 10176 
= Seivetes (Republic of)— 
 & | Ss See Jan 1, 1976 J-J *54'5 62 ‘ 
, -- e 2 — . 53 62 
megs,  QWERTHEIM & Co. ete 2 = wk} ae 
e e ° PWS OOOSO@aw , - - q 3 X 
a . oo . ock Exchange Teletype 4Estonia (Republic of) 7s______ —1967  J-J “135, 20 ; si it 35 
or 120 Broadway, New York NY 1-1693 Svensh Repuitt 7 S i 
c ex Rsicicancs ——1949 - * 3: 
Greek Government— “ mie — : wae 
%s part paid____...._._..._... 1964 poe + 38 
FE i iinccecnnnctenne 1968 nae at 7% 3 8 7 15% 
Foreign Govt. & Municipal Helsingf 
Agricultural Mtge Bank (Colombia)— Irish Bree State exti 1 le ak : © : 3 108. 
aga sink find ‘ B (Coteenita? 1947 pas . er . _ - - Pree State extl s f 5s________ 1960 M-N * 104 Ss: 10a =: 105 
Aterebus (iting of Norway) desis M8 - “Sim oie i oF. seem Le + nee mae 
ntioquia (Dept) coll 7s A_---- 1945 - - 36% 36° i 
§$4External s f 7s series B_____- 1945 ed Ss bag — $ s6% 46 St, ie) 6s. — o~- oa 7 oe ’ 7 
§A4External s f 7s series C 1945 3 ; = ene! 36% 6 25 45% Mexican Irrigation— : o . 
$AExternal s f 7s series 5b... 9046 J-J 363 ‘oe ee m 36% ee = ag vy 5. 1942. agree. oes hd pie ; = fea 9% 
A4External s f 7s Ast series 1957 ? geese oes 1 24 45 4Ass’td to Nov 5, 1942, agree_1968 J-J 8! 97 
AExternal sec s f 7s 2d series._1957 a0 pad tae we =. 6 ee ee a 8 — -- 5 
AExternal sec s f 7s 3rd series__1957 A-O zy $3614 seit = 19% 45 SAssenting 5s of 1899_-__--____ 1945 Q-J = *15'% 1642 18% 
AAntwerp (City) external 5s 1958 -D 1 8 2 aoe 18% 45 AAss'td to Nov 5, 1942, agree_1963 J-J *10 173 ll’ 15% 
Australia (Commonw'lth) 5s of ‘25-1955 a oth 100 100% 18 98 103 AAssenting 4s of 1904__________ 1954 J-D ‘ ‘1% 11% 11% 
ee en nt Se of “88. ee IJ, 9942 992 1002 86 99¥2 109% AAss'td to Nov 5, 1942, agree_1968 J-J *64. 7! 7 10° 
lO-year 3%46_-—t-—-----—.-- -1956 BA soy, o2re 93% = 20 92% 102 er Og —_— a oe .2 
20-year 342s __-_ eee J-D 904 891, 90! = 91% oT ae ce Suce onan thee ta - i me i 
os oe 5 Meee coe = 4 8914 90%. 109 8734 911% §ATreasury 6s of 1913 assent___1933 J-J . *16 
16-year 3%s ________.___ 1962 F-A on pF jad 2 a ae ee 4Ass’td to Nov 5, 1942, agree_1963 J-J it 11% 11% 25 liv 12% 
a esepesas: ane —— 8 8 is 
Belgium external 6'2s_____ - ‘ ‘ Figs ae peat ga 
External 5 1 steaneanerenee: le 104 107% 1072 — me me _timeua. CU - “a” oS ae 
a... : 25 7 73% te 6 amped pursuant to Plan A 
$ABrazil (U S of) external ba777 1981 iD oi 60 “a 5 107% 116 (Int reduced to 2.125% )--_2008 — = 2642 26%2 1 26'2 33 %2 
oe - ¥ pareunnt to Plan A ' ™ mk ARB a ana _ hy lates 4 =“ 
nt reduced to 3.5% )______1978 - 
gag tenon f 6%s of 1926______1957 pe rn au + 3 hy  e a FURNESS OF Se } -- 2008 —— mia = os . eid 
mped pursuant to Plan A 7. _— i 
(Int reduced to 3.375%)____1979 A-O 515 50 515 15 Botherionss (Kingdom) 3%4s____.1957 M-N 96% 96 96% 9 96 972 
SExternal s { 62s of 1927--_..-1957.  A-O '- 2 a 5 43% 63. es ie ————~ 1956 M-8 = = 96% 80% 76 © ae 
&-amped pursuant to Plan A =e . ad ‘nis ° oa oa een 1963 ra =" 98 992 3 98 108% 
aa = reduced to 3.375% )____1979 A-O *511% 60 44 63 are get eae Pen eteiaetes 1987 ye | et 96 363, 7 36 98% 
G 2A Aedeetahedemen + ; ice 51% pen Se - ae 9642 965 4 y6 98% 
Stamped pursuant to Plan A _ sin ate as oe pis - r ode te, apts ve aa psc 1988 ye a ws 101 | ; 39 104 ; 
nea Fe ita lee tala aT AM 
nas vw. a= i 
&tamped pursuant to Plan A “ie yarns 
(Int reduced to 3.375% )____1979 A-O 50 365525 3 Stamped assented 5s----------1963 M-N a 100% 100%. : .. 
External $ bonds of 1944 (Plan B)— = vs ld 43 61 Stamp mod 3%s ext to____-__-- 1994 J-D -- *99% 100 ~é 20% 101 
3%s Series No, 1____ 61% 62 ‘ 3 Ext sec ref 342s series B________ 1967 M-8 hel? *105%4 105'> 105% 
+. = 7 a ae 137 55% 65% APernambuco (State of) 7s_._--_~ 1947 M-8S nie 321, 32% 3 321, 40 
gore aerese Em 2. af eats oa ‘nian =z. 61 61 5 55 ¥2 65% Stamped pursuant to Plan A 2 
Sade ae a --- 2 = 2 oF 91 55% 65% (Int reduced to 2.125% )______ 2008 M-8 ia 26 26 3 24% 36 
oats Geet tae’ pees nies at a 51% 92 55 Ya 65% APeru (Rep of) external 7s__.-_.1959 M-S ‘ 1834 19 26 16 22 
3% Series No. 5———--—-__-_____ a + ol 61 53 55% 65 ANat loan extl s f 6s 1st ser____1960 J-D 18% 18%_ 19% 190 15 21% 
a - ak wan as as fl -. = ti ANat loan ext] s f Gs 2d ser____1961 A-O ree 734 19% 67 15 21% 
3%s Series No. 8----__-__________ —_ a 5612 66% 5 
324s Series No. 8 bn Std vas is 06% 6614 15 16 83% #APoland (Rep of) gold 6s_____-_- i940 A-O : *9 -- 1921 
sie0 Gevies Ho, 9. : aa — on as oul 18% 8344 44s assented -___- ee A-O -- *8'2 12 8 2 
ee ee et te -~--—--——~--o~ sia me 3612 6642 1 713% 83a ABtabilization loan s f 7s_---_~- 1947 A-O a *15 23 : 26 292 
3% Series No. 11 raat et pene 4 59%5 59%8 1 55 6255 A4¥es assented____- RES 1968 A-O i 8'2 Bl2 2 758 21% 
ziss Shave Se. 13_- ------- poaws sity A 61 1 56% 61 AExternal sink fund gold &8s____1950 J-J era *10 12 : 10% 24% 
3%8 Series No. 13 seeaee = a 6lYe —— me 57 63 ae stat ———-_—-- 1963 J-J 8% 85s 8 Ss 4 1% 21 
pS mlb cae ede Ae a : 52 Va 3 55 621% Porto Alegre (City of) 8s__----- 1961 J-D % *34% ; 33 38 
le a ral na cea ia cs , £0 62 7 551 62% Stamped pursuant to Plan A 
3348 Series No, 1o_-———------_-_- an & "59% 61. a 5542 62% (Int reduced to 2.375% )_---.. 2001 «ai $- *27%% 29 ~~ 2938 
3%s Series No. 17 ney 5 Pro “, 59'4 62% me 5536 617% AExternal loan 712s__--___----_1966 oon oa *34 ‘ o- 32 39'2 
are aeeeee Tee 28 eis pas 59% 594 60 3 55 62% Stamped pursuant to Plan A 
3%8 Sertes No. 19- sid Pm ey ,80%2 61% 2 55 62 (Int reduced to 2.25% )___-2006 J-J -_ *244—8 31 _ 25 33 
3%s Series 2 Siahaieees ae pet OG : i 
Po + noted a = Oa IETS ees aaa Ps 60, 60 3 54% 62 ARio de Janeiro (City of) 8s_----- 1946 A-O -- *36%68 43 -- 34 41 
3200 Series No. 22 sa ala eile ae ia 5914 62 11 54% 62 Stamped pursuant to Plan A 
3%0 Series No. 23_- raved. ened es 60 61 9 54 62% (Int reduced to 2.375% )----2001 A-O aa 2912 29% 15 26 35'2 
3%s Series No. 25----____________ Ks an a. oe 1 60 63 AExternal sec 6'2S-_--__---~-- 1953 F-A 34" 330 34% 7 31 392 
ane Genes ge. 36 pe Ane sine 59% 5914 62 5 5415 62 Stamped pursuant to Plan A 
ay Sores ye. = ES oe ee anes pa "59% 63 bie! 5742 62 (Int reduced to 2% )--------2012 F-A -- 26 26 1 2544 35 
; ies No, 27----.-----_.___. peas on 5 4 55% 62% 
338 Series No. 28... sii eae rae yes ie 594 ¥ 56% 62 Rio Grande do Sul (State of)— 
~~. £ eas fd #591 ; 4 21 : 
3%%s Series No. 30 a yen a °59 14 613 a iy a4 y bh Ry yaaa ip ms Sve = i “ yeti 
os eee ~—-- =~ see waren was 9% 6 aah Ve ; sue 
glabing tune tg SD aan a ‘ 10012 993% 102 (Int reduced to 2.5%) _----- . a _ *28 32 -z 26%2 35 
Sinking fund gold 6s _____ -1950 7D i” 99'2 99% 11 9912 104 A6s external sink fund gold__--1968 J-D -- 3030 3 30 372 
Buenos Aires (Province of) —  __ ‘ “ en Eee ” — ae rs | one grog 2% — e 2012 J-D *23 
Ext ; Wy -4345 aa oe Fag epcame 1 Bes 3 33 31 39 
Oe Getemai (1 0 tends canoe M-N -- 100 100 14 99% 101% 417s external loan of 1926---—_- ms Mw “- a aN = 
“Oa J-J eh *100 re a 92% 100% Stamped pursuant to Plan A 
(Int reduced to 2.25%) ----2004 ani aes *24',4 28 7 24% 32 
Canade (Dominion of) 4s___--__- 1960 A-O 105% 10514 1057 26 104 109% 4% municipal loan -—-—.—------ 1967 ie - a 7 ii ” ” 
a assrear 3148 conn nnn 7" 1961 J-J 105 10434 10544 19 104% 1101 Stamped pursuant to Plan A 
AChile (Rep) external st 7e-1e42 0 M-N SS . 22 ee e: oe :. 2 
A > Die cab cio an P 1, 9G 3,4 
pe in assented 1a P= ’ ----~~~-1942 M-N 211% 21 3% 2134 13 7 * §48an Paulo (City) 8s_-------~—- 1952 M-N — 35 35 ’ ” “ 
ene sexing fund 6s____ — A-O in 22 20 17 205% 2734 Stamped pursuant to Plan A 
pssented-------------1980 4-0 - ies Se 2 27: (Int reduced to 2.375%)----2001. --- -- a - 2% 
— sinking fund 6s______Feb 1961 F-A os . . = + i " 46%s ext] secured s f__-------- 1957 M-N on 34% 34% 3 3114 42 
aa 6s assented ~------ Feb 1961 F-A ied 2034 2034 ie 187%, 273, Stamped pursuant to Plan A 
Ry external ; f 6s._--_.__Jan 1961 J-J om Py 205. 285, (Int reduced to 2% )-------- 2012 ees as *26 29 ai 2414, 41 
dee Gets tae see ee = Nilay ” + dle ly 
46s assented__--—- _Sep 1961 M-S - 2034 203 “9 eae otey 
AExternal sinking fund 6s______1962 A-O pa sel i " sy ~ oo 
46s assented ___- . ee A-O 22 205 29 1 q S.C a 
AExternal sinking fund 6s______1963 M-N ee " ti aoa | 
46s assented _____..________ ; e ied 9 " [ ( ituti 
-1963 M-N red 2034 22 12 19-2734 For Financial Institutions 
AChile Mortgage Bank 6!2s______1957 -D 
A625 assented _-____________ 1957 yo ip 1834 2] _ 23% 23% | R | 
ASinking fund 634s__- Sonics tea. a J-D any 191; ‘< 1 3 17%%4 2612 FOREIGN SEC I IES 
A6%s assented______________1961 J-D pas 19 ‘sic jc a 
Gpesrantoed sink fund 6s_____- 1961 A-O ie shy d Fh ty pif 
6s assented____. \ ee OE 1961 . — 1834 20 56 3, dai 
AGuaranteed sink fund 6s______ 1962 MON —e = i ade viii acne mae tan 
Pres pasented......- 4. 521 1962 M-N < 1834 191 20 The re RK 
ean Cons Munic 7s__________ 196 < “A  aere 2 ARL 
A's assented _____. 2 hina et 18! 121 19 30 21 25% CARL MA S & CO. nic INC. 
AChinese (Hukuang Ry) 5s______ 1951 J-D = rf a a 25% 
— 2 2 82 1642 URITIES LALIS 
— (Republic of)— FOREIGN SEC SPEC. TS 
fa Oct 1961 A-O “7 | 
ACs of 1997_.....:~...___.. Jan 196 a a \. wr Bi. 4 | 
adesenternal 3.1 § bonds. | AA = 2 72, 5 72 90 50 Broad St., New York 4, N. Y. 
colombia Mige Bank 644s__.__. : ; ene ieee - oo. aM ste ini 
Solombia “Mige ‘Bank Bigs 1947 4-0 es 236 : s 62% Telephone HAnover 2-0050 Teletype NY 1-971 
ASinking fund 7s of 1927______ 1947 F-A ce rh - 7 50 54% - — a , 
a o- 36 4 c 48 50 — 
For footnotes sce page 33. a aera Soe a 
































(1498) 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 13, 1947 





NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER i060 








BONDS 
New York Stock Exchange 
€4S8an Paulo (State) 8s______---- 1936 
Gtamped pursuant to Plan A 
dint reduced 2.5% )~.----.--- 1999 
gS aes, 1950 
Stamped pursuant to Plan A 
(Int reduced 2.5%)---- -.- 1999 
47s extl water loan___________- 1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__--- 2004 
46s extl dollar loan_______-____ 1968 
Stamped pursuant to Plan A 
(Int seuuced to 2% )-------- 2012 
S4Secured s f 7z____--___._____ 1940 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )____-- 1978 
Berbs Croats & Slovenes (Kingdom )— 
48s secured external_____--__-- 1962 
4%s series B sec extl___-_____-- 1962 
4Silesia (Prov of) extl 7s__---___ 1958 
44%s assented_._____-_________ 1958 
Sydney County Council 3%2s_______ 1957 
AUruguay (Republic) ext] 8s__---- 194 
4SExternal sink fund 6s______-_ 1960 
4External sink fund 6s____---_1964 
3%4-4-44es ($ bonds of 1937)— 
External readjustment__-_____ 1979 
. External conversion___________ 1979 
8%-44¢-4,,8 extl conv______-___- 1978 
4-444-44es ext] readjustment____1978 
34s extl readjustment__________ 1984 
4Warsaw (City) external 73___-.__ 1958 
44%s assented ___1958 
Adams Express coll tr geld 4s_____ 1948 


Alabama Great Southern 3'%4s____1967 
Alabama Power lst mtge 32s____1972 
Albany & Susquehanna RR 4!s__1975 
Alleghany & Western Ist gtd 4s__1998 


Allis-Chalmers Mfg 2s debs________ 1956 
Amer & Fogpisn Pew deb 5s__-_._ 2030 
American ephone & Telegraph Co.— 
2%s debentures___.__.___________ 1980 
2%s debentures ........__-..__ 1975 
25es debentures_._...__ 1986 
2%4s8 conv debentures_.__________ 1961 
234s debentures ___.___.__.._____ 1983 
2%s debentures ___-...________ 1987 
Amer Tobacco Co deb 3s__________ 1962 
na 
Se debentures._-....._.._.__ 1969 
AAnglo-Chilean Nitrate deb______ 1967 
Ann Arbor Ist gold 4s____________ 1995 
A P W Products Co 5s___________- 1966 
Atchison Topeka & Santa Fe— 
 ,. | es 1995 
Adjustment gold 4s____July 1 1995 
Stamped 4s___________ July 1 1995 
Atlanta & Charlotte Air Line Ry— 
ist mortgage 334s__..._._._.______ 1963 
Atlantic Coast 1st cons 4s____July 1952 
General unified 4423 A_______._ 1964 
Atlantic & Danville Ry 1st 4s_____ 1948 
Second mortgage 4s_._.___... 1948 
Atlantic Refining 25s debs.______ 1966 


Baltimore & Ohio RR— 
ist mtge 4s__..__.______ July 1 1948 
Stamped modified bonds 
lst mtge 5% (interest 


Fixed at 4%) ______ July 1 1948 
8S'’western Div ist mtge 5% 

(fixed int at 342% )________1950 

Conv 412s income______ --_Feb 1 2010 


Ref & gen mtge 5% (2% fixed 
and 3% contingent interest) — 


Series G_________. due Dec 1 1998 
Series K__-____ due Mar 1 2009 
Series M_________ due Mar 1 1996 


Ref & gen mige 6% (225% fixed 
and 3%s% contingent interest) — 


ey due Dec 1 1995 
Pgh Lake Erie & West Va 
Ref 4s series A _..___ 1980 
Toledo Cinn div ref 4s A________ 1959 
Bangor & Aroostook RR— 
SS a ee 1951 
i, en 1951 


Beech Creek Extension lst 312s___1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2125 debs___1961 
Bethlehem Steel Corp— 


Cons mtge 2%4s ser I... 1970 
Cons mige 2%s ser J__________ 1976 
Boston & Maine RR— 
ist mtge 5s series AC__________ 1067 
lst mtge 5s series II___________ 1955 
1st mtge 434s series JJ_________ 1961 
ist mtge 4s series RR__________ 1960 
AInc intge 412s ser A______ July 1970 
SABoston & N Y Air L Ist 4s____1955 
Bklyn Union El 1st gold 5s________ 1950 
Bklyn Union Gas 4s debentures___1969 
Gen mitge 2%s..-......___.___ 1976 


Buffalo Niagara El 1st mtge 224s__1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to May 1 1947) due____1957 
@Burlington Cedar Rap & Nor— 


2O306 Oe O6................ 1934 
Bush Terminal 1st 4s___._.._._____ 1952 
Gensolidated §s_.....______ 1955 
Bush Term Bldgs 5s gtd_--________ 1960 
California Elec Power ist 3s______ 1976 
Calif Oregon Power 3%s__.___——s—s—-'1974 


Camada Southern cons gtd 5s A___1962 
Camadian National Ry— 


Guaranteed gold 4125___________ 1957 
Guaranteed gold 5s_____ Oct 1969 
Guaranteed gold 5s_.....- 1970 
Guaranteed gold 4%4s_____.____ 1955 
Guaranteed gold 414s______ 1956 
Guaranteed gold 414s___.___ 1951 


Can Pac Ry 4% deb stk perpetual. ___ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 


me tntge gid 46... 1981 
Celanese Corp 3s debs_._...... | 1965 
Celotex Corp 3s debs____._...____ 1960 


4Cent Branch U P Ist gold ¢s____1948 


Week’s Range 
Period Sale Price 


~ 
e~ 


Ouw 


BAILBOAD AND INDUSTRIAL COMPANIES 


& 
29 


mE 
© 


SOSG 


Dob 


=> 
~ 


> PO 


RN 
ta 


| 


a> 
mOp 


Q 


0 


Range Since 
January lL 


Low 


48 
48 


48% 


42 
48 


42% 
4032 


86% 


86% 


70 
35 


54 
51% 
52 


8414 
79 


01% 
90% 
125% 
9512 


99'% 
99% 


98%%4 


100% 
9612 


793.4 
2742 


105% 
9812 


100% 


104% 
10454 
106 


11414 
109 6 
10912 
1132 
1125% 
107 


945% 
107% 


6344 
10274 
103 Ye 
61 


High 
68 


6414 
67 


65 
56% 


59 
60 


55 
91% 


80% 


1014 
107438 
26 


20% 
101'2 


130 


100 
10038 
100 
102 


21% 
174 


101% 


109% 
108% 


101% 
108% 


103 %%4 
103°%4 
10012 
11934 
10144 
102% 
10512 
101% 
10612 
10312 
9518 
97% 


132 
118 
119% 


107 
107%%4 
111% 


30% 
103% 


101 
101 
59 


74 
73% 
13% 


84% 


97 
96 


98% 
100 


129 

100%%4 
103'2 
103% 


101 

104 
96% 
9142 


57 


1075% 
1034 


104 


72 


39 
103%6 


106% 


106 
107 
113 


1207% 
1137, 
11412 
119% 
119%% 
112% 


107 
110 


18 
105% 
106 

81 


Oe ee eee 


—nm.c = 


oe 





BONDS 
New York Stock Exchange 


tCentral of Georgia Ry— 


A OS a Nov 1945 
$AConso) gold Ss......._.._..___._.1945 
ARef & gen 52s series B______1959 
ARef & gen 5s series C____.____1959 
4Chatt Div pur money gold 4s__1951 
§A Mobile Div 1st gold 5s________1946 
Central Illinois Light 3'2s________1966 
tACent New Eng lst gtd 4s______1961 
tACentral of N J gen gold 5s____. 1987 
Pee seewcereg.... ..... oe ic ae 
0 a ee 1987 
A4e sopisteres.. . 4s, ~.- 1987 
Central New York Power 3s______ 1974 


Central Pacific 1st ref gtd gold 4s_1949 
Ist & ref series A 
(4%% to Aug 1 1949)________ 1974 
$ACentral RR & Banking Co 
Ss stamp (partial redemption )__1942 
Champion Paper & Fibre deb 3s___1965 
Chesapeake & Ohio Ry— 


General gold 4%2s,_____________ 1992 
Ref & impt mtge 342s D_______ ..1996 
Ref & impt M 3's series E_____ 1996 
R & A Div 1st cons gold 4s_____ 1989 
2d consol gold 4s_____________1989 
Chicago Burlington & Quincy RR— 
Ee a a 
Ist & ref 4's series B________ 1977 
ist & ref mtge 3%28_-..-_______ 1985 
Ist & ref mtge 2%s_____ EE: 1970 
Chicago & Eastern Ill RR— 
4Gen mtge inc conv 5s________ 1997 
ist mtge 3%s ser B_..._.____—_ 1985 
Chicago & Erie 1st gold 5s________ 1982 
Chicago Gt West lst 4s series A___1988 
4Gen inc mtge 4%2s____ | _ Jan 1 2038 
tChicago Ind & Louisville Ry— 
41st mtge 4s inc ser A______.-_ 1983 
42d mtge 4'2s ine ser A______ .2003 


Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 


cet stig Ss ser A... 1994 
Gen mtge 4'2s ine ser A__Jan 1 2019 
4'es conv inc ser B______ Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4'2s__Jan 1 1999 


See Stee Se der. =... 1989 
t$AChicago Railways 1st 5s stpd 
25% partial redemption_________ 1927 
tChicago Rock Isld & Pacific Ry— 
a a 1988 
ACertificates of deposit_________— 
§ARefunding gold 4s__________ 1934 
§4Secured 4'2s series A________1952 
4Conv gold 4%2s_-_______-______1969 
Chicago St L & New Orleans 5s___1951 
Gold 3%2s__--__-_~- eae a cette oie 1951 
Memphis Div Ist gold 4s__.______1951 
Chic Terre Haute & S'eastern Ry— 
[st & ref M 234-4's5_________ 1994 
Income 234-4%5__-----_----___ 1994 
Chicago Union Station— 
lst mtge 3%s series F_____.__-_ 1963 
ist. mtge 2%s ser G__.- 1963 
Chic & West'n Indiana conv 4s____1952 
[st & ref 4%s series D______-__- 1962 
&t4Childs Co deb 5s part paid____1943 
§ADebentures 5s part paid______ 1957 


#AChoctaw Okla & Gulf cons 5s__1952 
Cine Gas & Elec Ist mtge 2%4s____1975 
Cincinnati Union Terminal— 


lst mtge gtd 3%ss series E______ 1969 
Ist mtge 2%s ser G____________1974@ 
City Ice & Fuel 234s debs_________1966 
City Investing Co 4s debs_________ 1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s________________1993 
General 5s series B____________1993 
Ref & impt 4'2s series E______197T 
Cin Wab & Mich Div Ist 4s____1991 
St L Div Ist coll tr gold 4s_____1990 
Cleveland Elec Illum 3s__-.------- 1970 
Cleveland & Pittsburgh RR— 
Geriss' © 3568 666 2. ___._......- 1948 
Series D 3'2s gtd______________1950 
Cleve Short Line 1st. gtd 4!2s _.1961 
Cleveland Union Terminals Co— 
1st mtge 5's series A___-~- 1972 
ist mtge 5s series B__.___.-----1973 
lst mtge 4's series C__-.------ 1977 


Colorado & Southern Ry— 

4's (stamped modified)__----~- 1980 
Columbia Gas & Elec 3%s debs___1971 
Columbus & H V Ist extl gold 4s._1948 
Columbus & Sou Ohio El 3%s__-.1970 


Columbus & Tol ist ext] 4s__..--_- 1955 
Commonwealth Edison Co— 
tst mtge 9s:,series. L__._..---~--- 1977 
Conn Ry & L Ist & ref 4%es____-_1951 
Conn River Pwr s f 3%4s A____--1961 
Consolidated Cigar Corp 3'%s__---1965 
Consolidated Edisun of New. York— 
3'%s debentures-.________--____19538 
Ist & ref mtge 2%4s ser A______1982 
ist & ref mtge 25s ser B__- _1977 
lst & ref mtge 2%4s ser C 1972 
tAConsol Ry non-conv deb. 4s_-__1954 
ADebenture 4s__..__-------.--~1955 
ADebenture 4s_________-_____-- 1956 
Consumers Power list mtge 2%s__1975 
Continental Baking 3s debs____--1965 
Crucible Steel 1st mtge 3¥%s __..1966 


tACuba Northern Ry 1st 542s__--1942 
ADeposit receipts __..------ 


ACuba RR ist 5s gold________-_---1952 
ADeposit receipts --------------- 
ATs ser A deposit rcts__--__~.1946 
46s ser B deposit rcts__--_---~- 1946 


Dayton Pr & Lt 1st mtge 2%4s__-.1975 
} wees Union Ry 3s series B 1865 
Deere & Co 2%s debs____--__----1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 

N Y Lack & Western div 


ist & ref M 5s ser C .-.-....-. 1973 
AIncome mtge due ------------ 1993 
Morris & Essex division 

el. 02 2-06. 6... .a=- May 1 2042 

Delaware Power & Light 3s_----- 1973 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 
1% contingent int) _.--------~- 1993 
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22 


' 
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io 
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Week’s Range 
or Friday’s 

Period Sale Price Bid & Asked 

High 


927% 


52'2 
10 

10'2 
56!2 
197%¢% 


65 
34 
327% 
57 


af 


102'4 


10378 104 


104% 


44'5% 
101 


134 
105'4 
104'2 
12678 
124 


112'4 
112'2 


70 
54°2 


65 
98%4 


8244 


86% 
84%. 
554 
60°%%4 
18%2 
102 
99 
82'2 
73 
10478 
103'4 
105 
105% 





For ‘footnotes see page 33. 


Range Since 
January 1 


High 


102% 
67a 
174 
17% 
6644 
27 

109 Ye 
86 
41 
40 
3614 
27% 

108 

105°%% 


107 


51% 
104'% 


143'2 
107 
107 4 
132 
124 


114% 
11543 
104 
100% 
44% 
88'2 
140 
58 
56% 


66's 
45% 


9815 


109". 


104 


104 
10814 


109 
107'2 
106°4 


634 


2 10676 


103'.2 
110% 
114 


10945 
106% 


104% 


104%4 
103° 


2 101 


103°4 
517% 
51's 
Sd1l'z 
106°4 
104 


1017% 


632 
52% 
86'2 
44% 
46 

45'2 


10475 

105 
99 
90 
58% 


6214 


10614 109%4 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDI 
NG OCTOBER 10 
Friday Week’sR 
BONDS Interest —_Las ~— ; 
7 . t or Friday’s Bonds 
New York Stock Exchange Period Sale Price Bid & Asked Sold ‘eae BONDS Interest ay Week’s Range 
: New York § ast or Fri ’ 
Denver & Rio Grande West (cont)— Low High No. Low High ork Stock Exchange Period Sale Price Bid & Asked Coeds - Senaetinee 
Alncome mtge ser A (444% Kent ‘tan ae Sold January 1 
contingent int) 9019 . Ape os . ntucky & Indiana Term 4%48_---1961 I} ig No. Low High 
Denver & Salt Lake— ” 49%2 50% 140 38% 59% Stamped --_.__---_----.... 1961 Z Le "40 572 - 53 1 
Income mtge (3% fixed Plain ——————-.----—- Falk A —. 2s -- 106% 106% 3; ms. 
1% contingent int)-_----— 3 . #'2s unguaranteed —------.-_. oul dm “seers | -- 
Romets Edison or. Fe we Hod oe ne BR 4s, A by 36 69 73\% oo, Sa % ft Sees. i oo -- aoe B25 thts 4 soate 
en & ref 3s series H_----.---- 1970 J-D ; 5 We 1064 109 O 1st mtge 3s---.---= —1964 1 ? 185 oe 
Detroit & Mackinac 1st lien gold4s1995 J-D = Tie 71 .* ea t4Kreuger & Toll 5s ctfs_—_—--1959 us =" "94 ooe 34101 105% 

econd gold 4s_.__._-----.----- we = ‘ d -- 234 70 -- 2 2 2 , 
Detroit Term & Tunnel 4'%2s------ raat A ona 55 65 50% 55 . 0 1% 3% 
Det Tol & Ironton RR 2%s ser B_-1976 M-3 : 7 i 20 103% 110% L 
Dow Chemical, 2.359 debs_—.------ 1961 J-J 99 99% "1 + Ee Lake Sh & Mich Sou gold 3%8...-1997  J-D ‘ 

Dul Sou Shore & Atl gold 5s__1937 Tal “6 had ~~ 99144 101% 3%es registered __----_ 1997 —_ 99 99 8 3 

37 37 6 303 71 Lautaro Nit eam a Pee J-D 99 103 
30% 37% rye —= Co Ltd— — “= -- — 96 992 
1s ge income reg_______- i Des . 
E ee ee Navigation Co— me ~~ 8812 8912 28 75% 91 
: ge 34s ecr A... 197 
East Tenn Va & Ga Di . Lehigh Valley Coal Co— ve os 7" 97% 98! 3 
vis " 3 al Co— 4 9714 98; ra 7 
Ed El lil (NY) ist cons gold so---1908 JJ --. - (eee een — Ist & ref sink fund 5s..-- 1954 Fo ; t i 
Elgin Joliet & East Ry 3%s__-----1970 M-3 ‘154 - inh 155 155 Se stampee __....__....- ~~~ 1954 - — *100 ated = 100% 101% 
El Paso & S'western 1st 5s._--.---1§65  A-O - 99. ito . Se ee i a Ss_--------1966 Fa . a ~= 99% 101% 
s stamped______ . 2 7 104%4 1121 +t. Ree ee -- *8s ; bid \, 
1965 A-O ran *106%) _- ais aa 3° ist & ref sink fund 5s_ —ae a -- 8454 84% 3 7 S 
"Ze Gas eae a » 5s stamped_—______--___2_oo Ee #8242 85% os 
en mtge inc 4's series A-- Ee ™ ee ee, eter Bs -- 8412 84"; - > 
let cons mtge 3s sof ye 4.1--2e ~ 65 65 6642 68 59% 81 Leh Val Harbor Term gtd 5s_-_--- 1954 F-A . ° _ “ 
lst cons mtge 3¥es ser F__.-.--- 1990 J-J -— 95 993% 9936 102% ——— Valley Ry Co NY 42s ext_19560 IH = 65% 66%4 20 58 716 
lst cons mtge 3¥%s ser G_----- 2000 J-J a é 89 ee 88 94% ehigh Valley RR— —_ 68 68 1 66'2 82 
1st cons mtge 2s ser H--------- 1953 M-S => i ‘ 87 94 4s stamped modified__---_--_.-- 2003 M- 341 
Ohio Div 1st mtge 3%s-.---_-__1971 M-S a 98%8 99% = 993% 100% Pap segistereé —..-.-~ncncnoenn 2003 34% 3414 357 80 2814 42% 
on ee hele = 103. 105% 4} as stamped modified psiaconnenne 2003 u-R 373 KF ody me 27 «39% 
j OE ee 20 ‘78 :"8 4 73 31 
. 5s stamped modified_____----__- ron ene re *32%— 40 io 33% tig 
F Lehigh Valley Terminal Ry ext 58-1951 A-O = 2a 2 39 52% 
Firestone Tire -& Rub 3s deb 1961 M-N ‘ youn & Eastern Ry 1st 5s__..1965 10 if 69 70% 10 67 80 
tFlorida East Coast 1st 4%s_...__ 1959 . 102! 102'% 103% 5 10242 105%. iggett & Myets Tobacco 5s------ 1951 A-O tea 128 138 2 1275% 128% 
Glst & ref 5s series A__--__--__ 197A Me 102 102 102 10 100% 103% Little Miami gen. 4s series A_----.- 1962. M-N ban caitlin 7 M2 116 
ACertificates of deposit__.--- f-8 51'2 53 18 . a i Long Island unified 4s_-_--_---_- -1949 M-8 9 == -- 118 118 
Francisco Sugar coll trust 6s_----- 1956 sate 51% a Ve 51% 5 51% 6512 a ref gold 4s_.------. 1949 M-8 ge 133 102 _ 101% 102% 
rece . 03 103 a. 168%cd ped _-..........-..----.189 = Mu -* | tae 4 24 101% 104 
a Losiliacé (2) Co deb S2-———————- 1951 Pea -— \ ae 101% 104 
s debentures __---_..--------- - 2% (aa 111% 5 
G Louisville Gas & Elec 3%s__---- ~“isse ee 103% 103% 103% 17 Josie os 
Louisv 66 M-8 , : 2 106 
Gas & Elec of Berg Co cons 5s 1949 ae & Nashville RR— -- 106% 10642 5 105% 107% 
General Realty & Utilities Corp— vias fe SS a 104 105% te or Ge es 3003 | ee Sen Re 4 102! 

S conv ine debs--_-_- ms ~~ tt OF pepe 003 A 911% 1 5 13 o tee% 
Goodrich (BF) Co 1st mige 294321963 MN = oa = 36 17 863% ee ke .... i900 8 er oo7 | 90he . 91884 
Grays Point Term 1st gtd 5s......1947 r-¥ 993 9934 1003 25 eo’ a nox & Cinc Div 4s---.- ~--1955 M-N 1113; 1113 111% -- 96 103% 
Great Northe J-D = as 4 103% * 4 i L 21135 21, 

General 4 Fie Ry Co =? -- 1014 101% 4 112'2 
ra i Pe. 
bee ones ine cadaah 1973 yr oo 115° 115 13 11434 117% Maine Central RR 4%s A 
ener “ ache (VAP ie > lige alacant, oi - rn $W 5 “ 8 se —— -, r , - , 
ee ae Shee ee 1976 = J-J oakie ties 19 -128% 133% ist mtge & coll 4s ser teams “iesn | > 6 15 66% 17% 
fa eS... 1999 J-J 100 9955 10020 7. “ae Manati Sugar 4s sink fund__Feb11957 M-N o ae 5 97% 102 
Gen mtge 2%s ser P__________. 2000 J-J 9812 9814 98% , 99°%s 10434 AManila RR (Southern Lines) 4s__1959 M-N et 88 88% 13 8l'2 93 
Get aes Sie une Oo 1982 J-J 92 92." 93% 3 9814 104% May Dept Stores 25s debs__-- 1972 Js oe *-- = 79% ae 7912 80 
G > 2%—s ser Q------_____ 2010 J-J : 93 "8 60 92 985 Mead Corp ist mt ie -- 99'%2 99% 1 : l 
en mtge 2¥%s ser R.---- 1961 -- 84 85 25 84 8 Met ge 3s_---------- 1966 J-D 101341 an 8 99 100% 
pe -———— J-J su i is ni a se ao Edison 1st mtge 2%S_1974 M-R = Bb Po 3 = 10154 103% 
ireen Bay & West deb ctfs A_--—___ Feb ” Mea aot West gide Ei (Chie) 4021898 ~ "Fok -i 99 “100 L: -  e tae 
CUs DB-~---- eg ve - *, 255 , /2 /8 
Greyhound Corp oe pt nme ims ae -- "9 10 ay 6265 _ Michigan o~tral— a. i 35% = 35%2 35% "3 21 35% 
Gulf Mobile & Ohio RE —S™S A-O -- * _ 101% ae 74. 92 Jack Lans & See 3%S8-------- --1953 - M-S #10034 
eh yn phy md el pee . -- 101% 104% Ist gold 34s -----~----------. 1952 M- ~r ps le -: - = 
Gen mtge ine 5s series renee + oy ae 100 100 11 100 105% aichii Me ‘to anes patentee ray 1979 J-3 821% ot et, 2 102% 104 
Ist & ref 534s series D 196 = 6714 67% 7 Oi gan Cons Gas Ist mtge 3%2s_1969 M+ * 107% ; so (8S 
Gen mtge inc 4s ser B_______-_- 9 A-O : 96" i. 674 86% Sak eens an ees 1969 ‘he 107. 107% 6 107 
Gult States vill ist M 25 > MEAS a aoe S748 57 36 168 se% tei t§AMidland of N J 1st ext 5s__-.1940 “0 pi har 100 100% 
YeS_--—«~-1976 M-N : of 58 52% 72% on -- 57 57! — re a 
 . 97 2 100% ’ /2 4 4 43 % 58 
- 100 =101% Minn St Paul & Sault Ste Marie— 
lst mtge 4¥2s inc ser A Jan 1971 
<<< I-3 a 
sinh H se ee Se ee «8 8a at aa 
ackensack Water 1st m 5 issouri-Kansas Texas RR— __ J-D 77° 7534 7 -* 
Hocking Valley Ry Ist aigs a M-S - 9812 98% 6 1 “iene hae ted hag RR : indie 7" 69% 95% 
ts’A Housatonic Ry cons gold 5s__-19 J-J 131% 131% 13 98 2 102'2 40-ye 4 —— Anan - mmm nn 1962 ad 82 80 82 2° 
fon poe Finance Corp 2%s bowers Yt 65 645, 65 y ; = 2 200% th gy nag Fuente song oe ra Jv 69 66% 69 a ps +f ' 
udson Coal 1st s Tg gn ; 734 973% / | 434 89% Op earn D..-- 7 5-3 7 1 7 ' 5% 
ies ey | ist s f 5s series A___1962 J-D 39 97°8 97 8 ¢ 2 975% 102% 4Cum adjust 5s series A___Jan 1967 4-0 567 =. f 5 6912 8614 
Gas Ist gold 5s 1 89 0 c ~ tM uve 06 58! 
Hudson & Manhattan lst “eae M-N 107 q 91 oan 90 eye 4 RR y 9 s 4 88 48 82% 
$s A__-- F-A ea: <= 07 10934 ref 5s series A--_-----_- ’ ‘i 
4 Adj income 5s------------ Feb 1957 A-O sa : = -. 88 48% 63% BA on i naweanmen — e< 311 Li po Hd 17 62% 85 
) 8 16% 140 133% 23% ist & ref 5s series F___----- 1977 u-8 80 + = 202 18% 39% 
Alst & ref 5s series G__----___- 1978 M-N 793 80, 80% 224 62% 85 
AConv gold 52s ser A--------- 1949 M-N + ey 79%4 80'2 40 63 84% 
Alst & ref gold 5s series H--_- + BH 24 25'2 166 151% 
Illinois Bell Telep 23, I F oe 5... 7934 7934 80% ? + 
Illinois Central RR = EE Bn J-3 -- 101's 101! 3 a hentia eae cineseei er TARE —_ on 80! 794 80" 193 62 as 
[st gold 4s___ : ; 101% 105% Moh’k & Mal ’ 
aes ee 1951 J- ; alone 1st gtd gold 4s_--1991 M-S oa 64 ™ 
Sxttaded paper rae de AEE BN 1951 r-J - 103 2 : — 102 105 Monongahela Ry 34s series B__--1966 F-A : 104.1% anu - 60 73 
Ist told gold 3'4s____------1951 “4 101%5 __ po Morrell (John) & Co 3s debs--_--- 1958 M-N = ie -- 105% 106 
Col ater i tomak gatl 4s___- -----1951 M-S whahie 9954 101% ey M Se eee ee : a4 hin 56° ‘38 30 oe a 
i Bare: 1952 : onstr s‘series A..__....-- 1955 M- ih, la 53% 63 
ler ape a esas ae --------- 1955 iy 4 : 100 100 3 shee att Constr M 4'%s series B____----- 1955 > ve Pati v1 7 65 74 
alieacbal soust 3 ¥as__----------1952 J-J 99! ons 100% 17 9345 100% Mountain States Tel & Tel 25s_--1986 M-S 54 oa 4 hey 2 5 59 68 
Re aaa _ gaia 4c.........19%3 M-N cai 99% 99%, 10 9876 102 Mutual Puel Gas lst gtd 5s---_----1947 M-N <s ; 95 8 94 101'% H 
—.a. — “aa” Gea 14 89: 100% alee -- 100 100% 
Cairo Bridge ai id ee ee F-A 793 c . > sa 24 98%4 106 
bitencieid Bi dst gold 35—--——isst SP * salsa ste (067% 84% N | 
,ouisville Div & Ter Re ae ia -J P ‘ 6% 10812 N éw 
Omaha Div Ist Bas °s ae. are coat ~~ 100 ins 3 4 100 59 =" 100%2 ante Chane © See ee F-A . 
a Div & Term gold 3s____1951 } iy 9612 98 cs 96 sae National Dairy Products 234s debs_1970 JI-D 1013 101) 942 -- 96% 99% 
MA ONO oo nee ca 1951 96 I National Steel Corp 1st mtge 3s__1965 4-0 104.2 m/e 108% 50 101‘ 104% 
re gs Rael ee eae 9914 69%% 4 a oe National Supply 234s debs__------1967  J-D — 18 10415 106!» 

estern Lines Ist gold 4s_———-- 1951 F-A 90 7 100 ¢ANaugatuck RR Ist gold 4s_----- 1954 M-N 9914 99% 2 9914 101 

Il c egistered ——————_-__--__-- a 102'% 102'% 2 101% 103% Newark Consol Gas cons 58_----- 1948 J-D : pa, mS ra 99 101 
Cent and Chic St L & N O— rel --- 100 : a 103% §tANew England RR gtd 5s_-_-- ~1945 J-J ae ee sce -- 103% 106% 
ie ge a reg 5s series A_-_-_-_- 1963 J-D ace F 101% SA Caeasl ME G6. ceocaesceensse 1945 Ii-d oe 64 ‘2 1 64% 84 
a ay oP r? series Se 1963 J-D : 8 895, 905% 118 81% 98% New England Tel & Tel 5s A------ 1952 J-D 1063% 106 2 esse 20 65 81% 
* e 4S ser 5 ) / 8 1 K . ns 

Illinois Terminal Ry 4s ser A____- 1970 ars Le 78 7 “ ka 92" N i SS he ann ist 4s Mobi 1986 ry : 121% oe 2 th aie 

bia - 953 Or: - l ag hi ae eo ly Pee 7 nia * ai 

dalianscidia hi tas aaa ie 9534 9544 9612 26 9534 are ac ee ee te zr yore ian M-8 -- 104 104 “s 104-109 

. " 8b £014 48..n.ceca ™ <- ) (= . b * I? 
er oe go Union pe J-J - 100 100%4 5 99% 101% “ — & Northeastern RR— -~ vi 103. 19 - 101 =105 

& Othe sér CQ 2 198 ™ " : e mp 4s series A_------- 195 5 = 5 
aay ge Great Northern RR 6 J-D ans 957% re 97% 98 New Orleans Term 1st gtd 43____-- rey pte 1033 105 % 105° 5 104% 106 

DAG oben A___~__----~------1952 J-J 91 . " tNew Orleans Texas & Mexico Ry— 2%4 10218 104 33 101 106% 
aIst stment 6s series A___July 1952 A-O eg 582 60 49 43 65%; ¢4Non-cum inc 5s series A------ 1935 4-0 97% 9134 < = a. 
A Ist cold & gd ee Re 1956 J-J 24 2342 24 mn) 14% 30 — ACertificates of deposit------ . a: 1 97 152 784 97 
old 5s _ series Cc See eee 1 " 06 55!'2 56 7 2 ? ites Ee dope En -oaencanel an "40 , "Bie 87 
§AInternat Hydro-Elec deb 65_. 1944 ~~ 551% 55. 55% = 40% 59% ACertificates of deposit--—_— _ os si 98%2 100 90 £0. 106 
Int Rys Cent Amer Ist 5s B__----1972 M_N 68% 6812 69% 142 68 A te Atak be sttlth Goceneonees----0n le F-4 99! 99 «997 =< 83" 96 
- 101'% 102'2 ioe 97 . ACertificates of aa ” v3 '/e 26 81'2 99% 
99% 105 Alst 4%s series D------ sseraeiitiadl 1956 = P-A 9615 9436 96! . So ** 
j a of deposit-.__---- pon pati a oe omer coe aes peas. 
s eo Y eae __1954 31, ; é - 90'2 90% 
fames Frankl & Clear 1st 4s 1959 I-D ACertificates of deposit-_-_______. ecg sinha a 105% 02 86 105 "2 
ersey Central P 7 Py alata z 7712 cn “oO ’ = a . + -— 86 101'4 
Jones & Lau hlin { . Ly ame. ---1976 u-3 _ at ‘ 77% 93 New York Central RR Co— 
ghlin Steel 3%s_---_1961 jog 10142 101'2 } 101!» 105! Cons 4s series A 1998 F-A 
- 5 ear, ¢ 2 51 S 48 Series A----—-+------<= - 65 re 7 . 
oe EGR B 102 «104% Ser & tame fe’ MEE, Bm sire 2013 A-O ie. aime Sai 130 eae eat 
e z im s series Pi Lz lea 3 641% 2 3/ 
K N a contest & | Reig ame" engage satin — ” ” os 72 M4 92% “a 

Kanawha & Mich 1s eneral mtge 3428 Se Leeieieinemeietneteeieteas 1997 F-J 5 84! . QS ‘ ‘ 

Kansas City Power 4 ak eed 4s__1990 4-O aie *101 i Me registered -— ------------+ 1997 J-J ; 83 ; 83 — as - be 

Kansas City Southern Ry ist 382221950 4c 101! " 100 = 105 3 Y ene ee Neee i= Aer 66 6734 11 66 81 V4 
lst mtge --- -O 4 9 101% 105% 3/28 registered-—----—-.—~~---—-= 1998 F- a7 os pe ia 

at =o Be Me Bares oct gite 1975 yo 4 108% 8 4 aoe 15 10334 ic4%4 wen Cent coll a OS eee 1998 tet oe 65 65 : += ae a 

Kent é s__._1974 A- = “4 2% 16 1013 - Ge yeesiered..... oe kone e ace - aE be 278 7 

Sentucky Central gold 4s__----__ 1987 my an 100% 1 saaie i ag a Chicago & St Louis— ” _ as = = - 61 72 Ye 

Fer foe pe ms —_—— 2¢ ’ 96 Hy mige 344s se? Bu.~c<ena~ bi na 

thotes see page 33. —___——— : 122 123% ist mtge 3s ser A peommeneen * 4 oy a 7 ante 101% 
- Si*2 °; 97% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 10 














Week’s Range 


























Week’s Range 


BONDS Interest 3 or Friday’s Bonds’ Range Since BONDS or Friday’s Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Peried Sale Price Bid & Asked January 1 
Low High No. Low High Low High Low High 
N Y Connecting RR 2%s ser B_--1975 4-O 9342 9342 2 93'%2 101% APittston Co 5%s inc deb_-------- 1964 99% 99% 9812 101% 
un see 206 foe 46...........<.<8 1951 F-A 99% 9942 3 99 103 Potomac El Pwr ist M 3%s_~-----1966 *1053%4 __ 106%4 107% 
N Y & Harlem gold SEE cnancihin 2000 M-N *101 <s ar 103% 110% lst mortgage 3%S-------—-----~-- 1977 *113 re 

Bees 46 Series A___._.__......... 2043 J-J 103% 112'% = we mA tA Providence Securities 48___-_____1957 *10% 11 11's 17 

ne ae Series B_..........-..-4 2043 J-J *103. (108 a 103 110 tAProvidence Terminal 4s___._____1956 100 . 

N Y Lack & West 4s series A___-1973 M-N *65 6812 66 80 Public Service El & Gas 3¥%s_-~~~- 1968 *1093 10938 111 
4¥s8 series B----------------_-1973 M-N °73— 77 ‘ 68% 85% Ist & ref mtge 3s 1972 £107 107% al? 
tN Y New Haven & Harford RR— Ist & ref mtge 5s. 2037 *155 164 162 164% 

4Mon-conv deb 42. Sica cies netoatieeanl raid 5 47 4658 48% 100 281% 52% lst & ref mtge 8s 2037 *237% 227 -242- 

on-conv deb 3%2s----------- 46! 4542 465 132 27% 51 ~~ ‘ 

ANon-conyv deb 3'2S_----------- 1954 A-O 4614 455% 467. 132 28% 51% 

yee conv deb | ame Hd 4738 463, 483, 166 2842 52 

\Nen-oenv déb 4s_........._... -N 473 4673 485 296 28 52 

ADebenture eertificates 3 42s____1956 J-J 4612 4534 47 "4 22 28 tig Quaker Oats 25s deb 1964 1 5/ 

A@Geat aon 65................... 108 J-J 51% 505— 52% 552 305% 56% 100% 100% 100% 103% 

tACollateral trust 6s____-----__1940 A-O 73 73 74 22 537% 83 

Ateeeneve 46_...........--...-.300t M-N 11% 1l% 12% 55 9 20% 

Alst & ref 42s series of 1927__1967 J-D 48 V2 48 49 Vp 422 29 53% Reading Co list & ref 3%s ser D__1995 933 99! 

Ist & ref 4s ser A wi _.--2007 JeJ 65 6334 65 767 63% 70 we 3%— 94 93"3 99" 

arlem River & Port Chester . 
Ist 4s 1954 M-N 9914 991% 1 97% 104% Se ee SS sry — 
tN ¥ Ont & West ref 4s___June 1992 M-8 934 10% 60 8 14 Gen Sane sis sation t_10et = 
I A Se J- 4% 43 32 3 5% ee oo Sue peeate =~ =< 
N Y Power & Light 1st me 234s_1975 M-8 10014 100% 10 100% 104% Gen mtge 3%s series J_—______ 1969 108%2 108 "2 108%2 110 

N Y & Putnam lst cons gtd 4s___1993 A-O 6344 64 8 59 77 $5 ae La * Louls, 186 64s... 1934 57% S82 41 59 
N ¥ State Elec & Gas 2%4s______-1977 ~ J-J3 10 03! SARU-CABSEE SE ame 1949 8 10 8 13% 

0 103% 103% tsARutland RR 4! ta : 

py Y Steam Corp list 3} Yo 8___ 1963 J-J 10542 106 27 105 107 . tens a8 stamped_-__1941 9% I", 8 15% 

N Y Susquehanna & Western RR— 

sist Yerundinge Ss.............. 1937 J-J *41 43 — 29! 42 

POge go 4166................30ee F-A #24 34 2 ma a 

+AGeneral gold 5s______________1940 F-A 17 1742 23 97 17¥% 

tATerminal 1st gold 5s_______- 1943 M-N ° 91 pi 831; 92 Saguenay Power 3s ser A______ <1971 9934 101% 100'2 105% 
N Y Telephone 224s ser D --1982  J-J 10034 101% 83 100% 101% St Lawr & Adir 1st gold 5s_______ 1996 81% Bl'2 90 
tSAN Y West & Bost lst 4%2s____1946 Saf 11% 12 80 9 20% 2d gold 6s___-_----~--~~-______ 1996 88 88 88 92 
Niagara Falls Power 3%2s_________ 1966 M-s 10734 108% 7 107% 109 St L Rocky Mt & P 5s stpd______ 1955 9934 9934 97 100% 
Norfolk Southern Ry Co— St Louis-San Francisco Ry Co— : 

AGen mtge 5s conv inc________ 2014 A-O 40 42% 39 3312 48% Ist mtge 4s ser A__------______ 1997 8034 8312 79% 92% 
Norfolk & Western Ry Ist gold 4s_1996 A-O 128 128% 16 127 136% _2nd mtge 4%2s ser A_-----______ 2022 50% 51% 37%4 57% 
North Central gen & ref 5s______1974 M-8 * _ 122% ; 126% 126% 3t_Louis-Souihwestern Ry— 

Gen & ref 412s series A________ 1974 M-s 120 es 128 128 Ist 4s bond certificates________ 1989 104 zn 100'4 104% 
Northern Pacific Railway— am . mene Ot oan HOF 1989 87 87 83 88% 

. f (ieee 1997 Q-J 10312 104% 43 101 113% en & ref go S series A____1990 8612 881 78 105 
48 tegistered_____.—...-.__— 1997 Q-J #9934 ier 99 109% St Paul & Duluth Ist cons gold 4s_1968 112 he = 
General lien 3s____-______ Jan 1 2047 Q-F 65% 6734 42 6042 76% #St Paul & Kansas City— 
a ROE ————- =~ - Q-A 62 62 9 61 124 os dente nig Rel tr 4%s_...- 1941 46'2 47 3213 47 
e impt 4%2s series A______ 2047 J-J 951% 95% 31 90% 101 aul Union Depot 3%s B_-____ 1971 *106! : 106%3 106% 

Ref & impt 5s series C________ 2047 J-J 99 99 10 92% 104 Scioto V & N E Ist gtd 4s________1989 12614 29 126'2 130%4 

Ref & impt 5s series D__-_____ 2047 J-J 99 99% 4 94 103% Seaboard Air Line RR Co— 

ou us, 4446 ................ 1975 M-g 100% 101% 60 9912 103% ee en 1996 100'% 100% 2 9934 101% 
Northern States Power Co— AGen mtge 4's ser A-----____-_ 2016 66 67 12 58'4 76% 

(Minn) 1st mtge 2%s________-_ 1974 F-A . ger oft 102 104% Seagram (Jos E) & Sons 2%s debs_1966 9642 96% 94'2 98 

2 2) eee 1975 A-O 99 997% 2 99 104% Shell Union Oil 2%s debs_______- 1971 96% 97% 96'2 997 

(Wisc) 1st mtge 25s__________ 1977 -O : 99 on 99% 101% t§$ASilesian-Am Corp coll tr 7s____1941 49 51 93 

Skelly Oil 23%4s debs______________1968 100% 100% 100 1036 
Socony-Vacuum Oil 2%s_----_--_- 1976 9614 97 965'4 100% 
Oo South & Nor Ala RR gtd 5s___-__1963 126 126 126 126 
tOgdensburg & Lake Champlain Ry— ; Southern Bell Tel & Tel Co— 

41st guaranteed 4s__-_________ 1948 J-J 12% 13 22 11 19 BR: GOGO ncccncewimnanae 1979 103 103% 103 109% 
Ohio Edison 1st mtge 3s_______-__ 1974 M-S 1023, 102% 4 1023% 107% D768 GORERUUIOS 2. os scene 1985 98% 98% 98 104% 

Ist mtge 2%s —__-_-- Pee. 1975 A-O *1023% 103% 3 981, 103 /% Stee Genenstures: .... 2c 1987 100 100 100 1037s 
Oklahoma Gas & Electric 234s____1975 F-A 9814 98% 8 98% 103 Southern Indiana Ry 2%s_-----__ 1994 81% 82'% 81 97 
Oregon-Washington RR 3s ser A__1960 A-O 1045% 105% 34 104% 106% Southern Pacific Co— 

eel 4¥2s (Oregon Lines) A_---_- 1977 9812 993% 9034 102% 
COG MEIN) 6x.0.annieibnenenaade 1969 915% 93 83's 98% 
Ge BARE (ncn cenandanmanns 1981 91 92 83'4 100 
Pacific Gas & Electric Co P § oe om "Paciti yy tag a bean = 7 = 
— ou ern acilic o— 
Ist & ref 3's series I_____ 1966 J-D *10834 108% 1 7 : ( \, 
series I--_______ ac a 4 109 Ist mtge 2%s ser E__--________1986 88 90 88 94% 

ye 4 = ae eee f........- 1970 J-D 102% 104% 23 10212 108% lst mtge 2%s series F_-__-_--__ 1996 83 85 80's 89% 

Ist & cal oa. — . haves. 197 J-D 10214 104%4 29 102% 109 lst mtge 2%s ser G_-----__-___ 1961 91 94% 913, 94% 

re oe = nen : roe pete 4-3 ie sey = ed i er . cons vw -.-- 2a 1147 8 eet ‘at 2 bed 

, eS M____-___ - /2 2142 109% eve gen 4s series A______-~- 92 93% ¢ 3% 

oo te, eee B--~---. 1977s J-D 104% 104% 13° 104% 109% Devel & gen 6s series A___---~-- 1956 104% 106% 103'2 116% 
Pacific Tel & Tel tte poo------aee J-D 995% 9956 5 995% 104 Devel & gen 628 series A_____- 1956 11242 115 1107 s 121 

i aimee ee by red J-D 97% 99 34 97%4 104% Memphis Div ist gold 5s__..-_-- 1996 111 113% 112117 
Paducah & 8 let ane itieeen +t 6 A-O 100’ 10112 10 10042 106% St Louis Div 1st gold 48__--__~_- 1951 103 103 103. 105% 
alanene' ie Paaania as 4 eet i. = os iss 104 104 Southwestern Bell Tel 2%s debs_-_1985 99 99% =, = 8 

nts “Ce Ref ' as " " = 1045 106% ASSpokane Internat lst gold 4%s__2013 52 65 45's ta 
"eal aoe te aa : . Standard Oil of Calif 2%s debs___1966 103% 104 103'4 106% 
Pe 5 ol gag 5 aa abate 1960 A-O 45 47% 75 41 67 Standard Oil (NJ) deb 2%s_-__-- 1971 9 96 95 99% 

Gtd 4s series E trust ctfs 1952 4 7 Sunray Oil Corp 2s ésb6-.--.--- —. ti ret ree ty, 
Pennsylvania Glass Sand 312s____1960 1D 1023 — i. hd ee Gwitt & Co 3s debe . oe a silat 
Pennsylvania Power & Light Co— " : A 

i i ae 1975 A-O 103% 103% 14 10234 106% 

ee 1965 A-O 103 103 1 10214 105 . r 
Pennsylvania RR— ; a 

Consol geld 4s6................. 1948 M-N 101,7. 1 9 7 Terminal RR Assn of St Louls— ; ‘ ‘ 5 

4s sterl stamped dollar_______1948 M-N ant wae * ‘de Ref & imp M 4s ser C----____- 2019 ee 

Cons sinking fund 4¥%s_-____1960 F-A 112°” 113% 3 112, 199% Ret & imp 2%s series D_---___- 1988 108 0. 303 no he oP 

General 42s series A 1965 Q: 4 = 2, 122% Texas Corp 3s deb--------_---______ 1965 104%% 105% 1047% 107%4 

General 5s series B___....._..- 1968 3-D 108 i” oe 105. rae Texas & New Orleans RR— 

General 414s series ee | A-O 96% 98% 136 96! be tg lst & ref M 3%s ser B_------ 1970 97 ta 972 or": 103% 

Gen mtge 4%s series E 1984 0 . ‘ pa 8 lst & ref M 3%s ser C___-__-_- 1990 92'2 93% 92'2 99" 

Conv deb 3%s 1982 “4-0 101%» 101! 53 99%, 103% Oe eS 1988 100% 101 1001s 103 

Gen mtge 3'%s ser F______----- 19 . , . ; B41, Gen & ref M 3%s ser E-—___- —1985 wee 39h sesleainans 
Peoria & astern ee ee ~~~ pe 4 a i 3 84%4 101 Texas Pacific-Missouri Pacific— ; as 

AIncome 4s____-__-________Apr 1990 Apr 17 os 2 3 Se 75% Term RR of New Orl 3%s------1974 *103 ; 102°. 104 : 
Peoria & Pekin Union Ry 5'2s.---1974 Fa wae 7 12% 2 Third Ave Ry Ist ref 4s------.---1960 81% 85% 7914 100% 
Pere Marquette Ry 354s ser D_--.1980 M-8 ‘ane + P = 106 106% 4Adj income 5s----------~- Jan 1960 48) 1% 4) 70 
Phila Balt & Wash RR Co— a 104% 52 100% 105 Tol & Ohio Cent ref & impt 3%s__1960 : 9912 99% 96 10012 

General 5s series B______._____ 1974 F-A “ 12]! 1231 Trenton Gas & Elec ist gold 5s___1949 ; see 104 105% 

General gold 412s series C_.__--1977 3 ola 2342 130 Tri-Continental Corp 2%s debs__1961 *98% 100 98 102 
Philadelphia Co coll tr 4%45.----.1961 uy 1054 ae = ti. we 
Philadelphia Electric Co— i = ‘8 

pe 4 pee! hg ASR A 101'4 101% 5 101 105% 

4S_-----~--- ---—- -N 10214 102! j 2 3, p ; ‘ 

Ist & ref 2%s_._----.. 1974 M-N 101. 101% ;. im ae Union Electric Co of Mo 3%s8--—1971 109% 109% 109%, 1124 

Ist & ref 234s ae J-D 101 101 2 10 101 108 4 lst mtge & coll tr oo 1975 *99%4 1000's 104% 
t§4Philippine Ry 1st s f 4s______1937 J-J 1215 13 30 9 4 t§AUnion Elev Ry (Chic) 58_-_--- 1945 43'2 43'% 3414 44% 

ACertificates of deposit___._________ - “10-133 8 mpg Union Oil of Calif 3s deb___--_- 1967 103. 103 10278 105% 
Phillips Petroleum 233s debs______1964 F-A 102 10234 23 10134 ae 2%s debentures 1970 102% 101'4 104% 

2 2 2 : 

: Union Pacific RR— ; rd 
Pittsburg Bessemer & L Erie 273s__1996 J-D “ 100 99 , 2%s debentures 1976 100% 101% 100'2 106%% 
Pgh Cine Chicago & St Louis Ry— coy a 100% Ref mtge 2's series C__------- 1991 93% 93% 92's 98% 

Cons gtd 32s series E_______ 1949 F-A 1023 ins United Biscuit 23%4s debs_-__----__ 1966 *100%, 101% 101's 103% 

Cons gtd 4s series F___________ 1953 J-D ©106 . l = 102 4 102% U S Rubber 258s debs------------ 1976 93% 94's 93's 100% 

ons gtd 4s series 5 ) Ae a “98! 9! 99! 0 V2 

bs : 8 berie AEE M-N re +4 13 in eee 25s debentures --------------- 1967 98 Vs 99s Gate 100’ 

Cons etd 4! series Ba ~~~ F-A - 119% hes ie he - Universal Pictures 3%s debs--—-- 1959 9942 99% 9944 102% 

Cons gtd 4%s series J_________- 1964 aa 27 1 118 121% 

Pgh Cine Chicago & St Louis RR— i 118 118 5 118 119% 

Gen mtge 5s series A 1970 J-D : 

ries A----__ - 10624 107 5 10634 125% 

G 4 € 125 

iat wine fs we i 106 107 37 -106-:127% Vandalia RR cons g 48 series A__-1955 i ca 108 109% 
Pittsb Coke & Chem Ist mige 3145.1966 Mw _ 87 87 16 87 103% Cons s f 4s series B___--------- 1957 e ' oe ae 
Pittsbuigh Cons = - 104 ‘ 10234 104 Virginia Electric & Power Co— r “7 5; 

3% . ; nsolidation Coal lst & ref mtge 2%s ser E____--_ 1975 100°%3 100% 100 1045% 
Pitts 5 Codentures eo ene 1965 J-J 10312 104 ea 100% 104 Va Iron Coal & Coke 1st gold 5s a "99% -- 98° 4 100% 

i Steel lst mtge 42s e : 1 

oo t mtg Ee 1950 J-D 103 105 102% 105% Va & Southwest 1st gtd 5s_.____--2003 109%2 111 107%4 111 
vdanae & = at B--________1950 J-D 103% 10414 7 102% 105% Ist cons 58..---.---~----——---- 1958 ; 100% ao 100% 106 | 

lst mtge 412s laa cd 1958 J-D 8G1 Virginian Ry 3s ser B_-----____1995 10248 10242 33 102 106% 

an oe even enen ena ~ 3614 86% 3 15 92 
1st mtge 42s series B___- 1959 A-O . ose 
ll alta - 85 ‘28 73 91 
‘Mimaki =| i: eons 

ae Gee we eee’ fn. wc cncads 1948 - Y% 

lst a ee ee 1962 os +P x 101% 1 101% 103 Wabash RR Co— 9 9 | 80 94 

it don be oneeek 15 125 115 (117 Gen mtge 4s inc ser A__---- Jan 1981 8282 <8 ie 

g S series G14... 1974 J-D 120 1 Vy, 11 80 92% 
- G B Jan 1991 8042 81 

Ist gen 412s series D 1977 J-D , —- «= en mtge inc 4%48 ser B_-_Jan a, Vy 1023 

ee Cb athe. eRbiecrtesneh ck) ‘abeceea staples *118'%4 AG Pend iat mbes B0ee 067 Bisiscnn..-- 1971 97 972 9512 102% 








For footnotes see page 33. 
































Volume 166 Number 4637 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1501) 


33 
























































NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING OCTOBER 10 
Friday Week’s Range 
BONDS Interest Last or Friday’ Si ‘ ’ 7 | 
New York Stock Exchange Period Sale Price Bid & Asked "sold. “Janae 4 Seree Entorest “Last vor F day's 
pyar ne om pen New York Stock Exchange Pericd Sale Price Bid 5 ie ‘ tes y Rouge Sined 
Walk a No. Low High Asked = Sold January] 
alker (Hiram) G & W 2%s debs.1966 M-N 95 95 4 95 1005 7 oa . im “ 
Walworth Co conv debentures 344s_1976 M-N 94 94 95 25 94 100 - Wilson & Co Ist mortgage 3s_--~- 1958 4-O 102! 91 ‘ : ae 
ge dagen 2 00 Wivston-Salem S B 1st 4s_-__---- 1960 J-J sagas, 1378 ~ 2a 
5¥s debs (subordinated) ______-- 1970 A-O a 10658 107 5 105% 107% ay ge Centre) Cy 7 oer er ; ae 
Warren RR 1st ref gtd gold 342s..2000 F-A 53.53 1 50. 6 SA les general 46. ———---0—= 1948 SJ 39! 5794 6 
Washington Central Ry lst 4s____1948 Q-M *100! \ : ACertificates of deposit vé ors Baie ss 66 75% 
Washington Terminal 2%s ser A_-1970 F-A * 102! as” §4Su & Du div & term Ist 4s___1936 M-) | 2012 15% 24%) 
Gecnsisue iin on aene + lime + i _— pte eth aaa eee _ Certificates of / ool Rapa M-N -- we. 20'2 4 15% 24 1p 
an ae SA... 2... 1967 J-D 106% 106% “3 10534 10714 Wisconsin Electric Power 25@s____1976 J-D : pig de a 
West Penn Power 2%s series I_.__1966 J-J 10778 107%8 10778 8 106 % 1094 Wisconsin Public Service 3%8_.-.1971 J-J3 . 083 08 109 
Aaa ob nn ist 4s.....-. __1952 A-O 102 %4 102 103 40 101% 106 Y% 7 oe ae 
pain — ch ms A__.2014 May 10134  =10134 10134 10 101% 106 Y 
n Telegrap Oo 
Funding & real estate 442s_----- 1950 M-N 9414 94 9414 34 19% 95Y 
O6580Gs GO. BAe 68 cccmunsmeocus 1951 M-S 9314 931% 933, 22 16 “ 9514 Yonkers Elec Lt & Power 2%s_-__1976 J-J 97 
BL Ce eo a Deferred delivery a 
esting! “_e "aan . 101'% 103 1011 £ . d ( ’ Sale not included in th . 
estinghouse El & Mtg 2¥3-—---- 1982 Jd 1012 101 101% 7 100% 103 included in the year's range. n Under-the-rule sale aot invteied tee ret, 0 Odd-lot sale not 
Fy Mae geo gy Mage seen oe ge He rs 0 O"s . 0 3 not included in the year’s range , £x- not included in the year’s range. rCash sale 
ot 8 6334 65% 99 57 16%, SN iabi ge . ge. y &xX-coupon, \ 
ee ae M-S 61% 614_ 63% 86 55% 721, sNegotiability impaired by maturity. tThe price represent 
ee a a phe ielae Bot st, pound unit of bonds. Accrued interest payable at th presented is the dollar quotation per 200- 
Gen & ref M 2%5 a hae J-D aa se ae et 4 ptr ¢Companies reported as being in bankruptcy cal exchange rate of $4.8484. 
Guitar cull eas eee ca a ae aoe 2 a + i the Bankruptcy Act, or securities assumed by such pie or reorganized under Section 77 of 
ist mtge 3%s ser D__.--.---_~-1967 J-J 9912 9914 9914 13 991 + “Friday’s bid and asked prices; no sales being t panies. 
2 ‘ QO, 134 ABonds selling flat. ‘ 1g transacted during current week. 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s i EC 
( and | qe 7 © a 1 week’s range unless they are the only transactions of the week, and when s 2 i 
it In the pitta week in passe th i occur. No account is taken of such sales in computing the range for the year. he when selling outside the regular weekly range are shown 
n ~ 7 . + . 4 
the ollowing extensive ist we furnish a complete record of the transactions on the New York Curb Exch ' — 
Po Pap nv rate A he 1 change for the week b 
us S an = ing the present Friday, Oct. 10. It is compiled from the daily reports of the Curb Exchange itself, and is inte Sled eginning on Saturday, 
whether stock or bond, in which any dealings have occurred during the current year. nded to include every security, 
RANGE FOR WEEK ENDING OCTOBER 10 
Friday Week’s Sales 
STOCKS— Last Range for Week — : 
STO | | STOCKS— we 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange . veo Range for Week 
~ g Sale Price of Prices ; i 
aa Low High +h Aa Shares Range Since Januar 
ae ig Par Low j es 

rill Motors warrants_____-_------ aa ina oe 3 Ma 3 j ea a — 
[a ee -— ; ; ona oe y 5% Jan Baldwin Rubber Co common-_-_-_-----~~- 1 1034 1044 11 ig 
Acme Wire Co common__- eC ie 2 23 ' FP 7 & pi ~— = “ss ol ye ae * pin 
Adam Hat Stores Inc i ra "7 ae 00 *5/ $ ug er Pe een ew ewes sii = 
Adem Hat Stoves 3ac-__ ; : | a hs 6% May 11% Feb Barium Gtecl Cotp_..___.......-..... 1 4% 455 5 00 se: Se 3. oe 
aise tae ae ent cick ‘i : — Be, 272 ere + Aug 3% Oct Barlow & Seelig Mfg— 8 10,600 334 May 64% Feb 
y erly Toray Scary i _ _ — oe 4 2'4 ,100 2% Sep 37% Feb - $1.20 convertible A common__---_--- 5 a 1642 161% 50 16 May 19% J 
Ainsworth Mfg common ; 5 1356 13% 137 80 10%, Wax a ar asic Retencterte Enc_——__-------—~- 1 6" 6M Va ‘ 712 Feb 

7 pioneers ; 300 =—« 10% Ma : . adil, = oie aa 
paige be he Be . "8 g 8 y 15 Feb Bauman (L) & Co common_-_----- a oes 7” 7 
po > wena a 2 : ere 3 a 11} 117s 700 1% Jun 12% Feb Beau-Brumme] Ties Rana | hs 6% 61 n 0% May 20% Feb 
es ee i “ 43/8 May 4% Feb Beck (A S) Shoe Corp__------------- 1 18% 17% 18% 1 prs | = hee 24 
Aireon Mfg Corp common__.---_---50¢ 4 i% 2% 14.100 - yond ofl Feb Bellanca Aircraft common ____-~~~~- 1 24 2 2 1600 Mu ue es = 
Gas esetheniis aueneseed wastes“ + ae ta oe Hy 8 : 4 = — Tel of Canada__--__----_---- 100137 136 © 1393% "130136 ‘Got 180" reo 
Splitas tears dabenee --, 4 ’ 4 an enson & Hedges common__-_--_----_-* s 2 2: ‘ ; ~ " 
ant daens Re pee ce... ee | an 2, PB brs 900 4¥, Jan 6% July Convertible preferred... ...__.. bd ‘ “i 1h ace -. a 2. a 
ee Boe aaa —- = ear Be 87" 30 81 Jun 92 Mar Berkey & Gay Furniture__--__-- 1 “41 ‘4 #4 ee: 31 May 35% Jun 
Alaska Airlines Inc Xie ae 1 "4% "334 "4% 200 see ~a 2 ee ‘ $s aie ' Po pike 
kh a a ne 8 4 8 1,200 3 May 5% Jun Bickford’s Inc common__--—~~~----~-1 15'2 15% 16! 2 1 
Tatas tekanant tenes Gia : ey * a 6% Aug 11% Jan Birdsboro Steel Fdry & Mach Co com_* be: 815 9 8 200 15'2 Oct 24%, Mar 
Allied Internat Investing Corp —_—____1 sis (4% 100444 Oct 5 Aug Blauner's common_—__-------- en x 8 8 "50 «63 May = «194 Feb 
aiiadies Gd Geis ae ---=5 20 2044 200 an 23. Feb Blue Ridge Corp common-__-_-__.-----1 3 : 31 95 “Se —_" 
ania aa ae aes ake — a oe a. 13 Jan 25 Feb Blum (Philip) & Co Inc__....---...-1 12! 121% 3 : yd ou ten a 
$3.75 cumulative preferred oin4 VARs oJ 4 2,300 48% May 80 Jan Blumenthal (S) & Co common bd 1114 Ole : — 7 5670 one 
Aluminum Goods Mfe ; re 100 103 10278 10346 950 =" Feb 10514 Feb Bohack (H C) Co common nara < ? a to 373 May $3 red 
Aluminum Industries c ; ° pe “3 = <s 9 Apr 2234 Sep 7% ist preferred________.____..-10 a ; ese aie lag 4 a: = 
Aluminium Ltd se mea a . we m Rn ove 18 Jan 3212 Sep Borne, Scrymser Co__........--.~- 25 ras : oy ai ee y — = <4 
Lees ure. i 250 161% May 195% Feb a i ars, ; zs ae eh a 74 fon 
American Bantan é : ¢ ‘ S ada Brazilian Traction Light & Power__--* 17 7%, 185 00 EB my A oo oo 
American pevetene engaged dig #4 Bs, “— 2%8 May 5 Feb Breeze Corp pone eg leadlale an 119, 134° eth ee tfrs m4 = a 
oie ES | ieee ae eto a 
a »s Power & Light— _ ‘ : + weaenrrencasepsees es , 
ee See . Bridgeport Oil Co___---___~-- * 2 “814 8 00 a ae a 
Class A called__- rere “v 52% 525% 350 50 Mar 5234 Sep Brillo Mie Go commen... 7 bis 2 vom 
| 8 einen cea aRaneRae kee Sis or ae cai 525% Oct 5258 Oct nollie sen airs ae a i + fe ae 
merican Fork & Hoe common * ‘ 20 201", ‘ 7 1%4 Jan British American Tobacco— ae 1“ 7 = hts - 
American Gas & Electric____________10 367 2a%, 271, 168 17 May 23 Feb Amer dep rets ord bearer__--_~-_- el S 
4%% preterred__________......100 1115, ae Bits, ae 36% Sep 433, Jan Amer dep rets ord reg__---------- £1 pas oe i nie io = a 
American Gencral Corp common _10¢c 215 +. — 120% Apt 313 May y 7 e oe ee 
= Pg as preferred____- ae en 4314 4415 — au 7 a” oa ee Coleman 266 -— 
2.50 convertible preferred. = ‘ a1 24 Sep 9 Jan Amer dep rcts ord reg_---------- , 
American Hard Rubber ee "35 20% i234 he 25 43% Sep 51 Jan British Columbia inene daan goons a . . — =" a + Bo — 
eon Tete tk a. 19% 20% 850 13% Jan 20% Oct CT ccttanininecesniecneme™ xe a ee - "Teg Seep 7256 Mar 
American Light ener geen 25 19% cake ‘ re ate Mey 3734 Feb Brown Forman Distillers____~_- a 1 22 21% 22% 2.400 1542 May 23 Ma july 
s“@ preferred __. ri "38 ¢ ; Ye Sep 241% Jan Brown Rubber Co common__-__----~-~- 1 8 “Wg 8 7 3 . , 
American Mfg Co common__ ee 16 15% 16 600 rth Jun 32% July Bruce (E L) Co common-___--~~-------5 wis 40 : 40 im PO i yoo a 
American Maracaibo Co_____ p | 3 97 300 14%2 Apr 1742 July Bruck Silk Mills Ltd__--------------* Feb 26% Feb 
American Metal Products Co__---____2 ons Pt, Rhy 8,800 2% May 4% Feb Buckeye Pipe Line.................--.-. sale pie 113_ 113 00 TOM jun ac, ie 
American Meter Co ; __* ventiie 46 ’ 471 4 400 15 Jan 2534 Oct Bunker Hill & Sullivan___--___-__ 2.50 18 17 2 18 . pei tts ~ +a) gees 
American Setesh i Chen clas A. * i pit a4 35 Jan 48°%4 Sep Burd Piston Ging, Co. _..............} 1534 15 4 16 150 10% May 3 on 
a el canes Feely Zn 8 _25 32 May 43 Feb Burma Corp Amer dep rcts__----~-- aa Ty 7 ] 5 600 1, y "7 g sa 
American Republics Gos ace 1814 18 , 20 500 295% May 433%, Feb Burry Biscuit Corp_ sien tice nec 342 314 35% 200 V4 _ a 
American Seal-Kap common. nie Mes ¢ 1,400 16%4 May 23% Jan Butler (P H) common_-_---------~- 25¢ Pe oa +p “n ae 
Amer Superpower Corp com 10c i : 2 tng . _ 3% — 6% Feb aye — ~s -- 12% May 13% Aug 
3} series preferre rape a 541 cal, mE ba ost 1% Jan 
American Thread 5‘o preferred 5 ~_s 7 ’ i an ?.. Tt be ve 
American Writing Paper common 5 97% 9 10% 4 are 4% Aug 5’ Feb C 
; 8 6 753 Jan 10's Oct ctri — , : 
Anchor Post Products____ 2 m1 m1 1 : . ee a 7” — ae 7 on oe 
Sy 3 aoe CRON se. iia 7M 1,000 6 May 9% Jan  gpameind oo : 
Angerman Co Inc common PCOS v i's ts oe “e Sep 4 Oct Calamba ‘Su car Esta lhe arte a . 65 Ja 3 Mar 
Anglo-Iranian Oil Co Ltd— 6148 6% 400 54% Apr 72 Jan California Mectric Pow ents “§ | 8 0 a aoe ; a 
Amer dep rcets ord reg____________ £1 Callite Tun sten "C -... eee : 3¥ mt 3 1800 350 Sar * Feb 
Angostura-Wupperman —_- uel 162 Jan 24 July Camden vise Snauranes.. tees TS 5 sti ao ae 1,500 234 May 5% Feb ' 
Apex-Elec Manufacturing Co = | 10% 934 } me 3" May 5% Feb Canada Bread Co Ltd ea ae ey = _ eli pag 
Appalachian Elec Pwr 442% pfd____100 1 a aoe 1% Jan 1 Oct ‘anads ome common. - . 2 Jan 20 Jan 
oe 0 10815 10812 109 150 10844 Oct 114% Mar oa —— Co Ltd common__- ° a 20 Jan 20 Jan 
' IN ep re oes ; 6 é 1 ann 2 sade Io ie% gprelerénce__....-....- 2 wv 2 ' 
Arkansas Natural Gas common * ; aie —— 4% May S% wee ne ae ete pepo vie 
5 tung as 6% 5% 6! 200 i i. € Canadian Canners Ltd__--._--.-~- sd = ; pad 
- gg o> om a gl i tae 6% 55% G14 25,200 3% Mer oe Convertible preferred___-_--------- . ‘on 22. Maj 22. May 
ia rred_—_—__—-_______-____10 1034 107 , dee sd 6% July Canadian Industrial Alcohol— ~~ - ow a ad ” 

: 8 1,800 > 1 
roma as Power & Light $7 pfd * 111% 111! 0 110 on ia Mase a 2 oe : on asl 
ro Equipment Corp 2.50 2 2 2 103g Jun 114 Mar ares i. . =r . “7” 500 9’ May 15% Jan 

: rp nies 11! 10% 113 ps : Class B non-voting ite aibceasioms 5 
Ashland Oil & Refining Co amegenl 1213 123 the, oer +t dae v4 14% Feb Canadian Industries Ltd— pine wv) wg — ~ 
Associated Electric Industries— sili Natasa o— 10% an 12% July V reler 

American dep rets reg — £1 Cusaiine Weoue eer ce — 19 1 a ne ba jan 
seated tains of asics 3 -- - - 9 Sep 115% May “apital City Products._._____-______- 351, ie se een ;. oe 
Associated Tel & Tel class A__--_____* 84 £14 Bt =5 % May 1% Jan ts st UCC 40068 Jar 10% Feb 
Atlantic Coast Fisheries __ wal 6! 53, 6% 2,200 7 7 11% July ee ee ae a 8 84% 400 6% Jan 10% Feb 
Atlantic Coast Line Co 50 28 2% 6% 2,200 5% Aug 973 Feb apse ay - Cee -<-=—- 10 27 V2 2712 28 500 23. July 32%4 Jan 
Atlas Corp warrants ae es 100 «=50~—sApr 63 July nn : 50%2 50% 10 43'S Jan 51 Aug 
Atlas Corp ws a CeENS ( 5% ‘5 E “534 7.500 35% May 7 Feb Carolina Power & Light $5 pfd_- od st 115 115% 50 115 Oct 119 July 
Tetamntin Sebdnats ee — 7 32%8 31 4 3254 3,500 2454 May 37 Feb Carr-Consol Biscuit Co_-___---_---- 1 8% 748 9 12,400 72 Sep 20 van 
Automatic Voti Machine = 5°38 534 300 542 Sep 9 Jan eee 

Se ee ing Machine aa 634 634 oC Be Me WY, Amer dep rcets B ord___- 2s 6 ! > : 
Avery (B F) & Sons c : 100 5%4 May 7% Feb ig 4 eee . oa ‘ 00 .* oe 1 Mal 

6% preferred s common -- rs ~ 13'2 14% 700 1042 May 16 Feb ad gd gato cugggggeammmbgy ; “i z ot ; +d ‘. Tee 
Ayrshire Collieries Corp ar ” 25%4 26 225 24% Jan 27 Jan Casco Products common ------- . 612 6 612 1,200 6 May 9 Jan 

oR: 31%4 Feb 55% Oct pps Me Rec) fe de =. .% ot aaae a ie 
B , Catalin Corp of America_____--_~- sk 12% 105, 12'%4 6,400 9% May 17'8 Feb 
Central Maine Power Co— 
Babcock & Wilcox Co * 6 567 3.50° refers “ +t Hy : 

. Wilcox Co. 7 ai sil = a cea ; 366% greterved___..._-........- 100 8612 8642-87 150 = 86"2 Oct 96% Feb 
Baldwin Loe omotive— ‘ pO va 3,200 3742 May 61 Oct Centra] Ohio Steel Products es | 2034 19 31 2,600 15% May 21 V4 July 
“Te _preterred__--______. 30 99% 40% “nn anette pre Central Power & Light 4% pfd_---100 “ - 98°3 Sep 102, «an 

For footnotes see page 37. —_ ee oan Central & South West Corp__-__-----_* 10's 97% 10% 27,600 8°4 May 11% Feb 
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RANGE FOR WEEK ENDING OCTOBER 10 | 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week sSTOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January i 
Par Low High Low High Par Low High Low High 
$Central States Elec 6% proferres. 360 18% 17% 20% 250 11% May 24% Jun FE 
Coat bit eve div tot 808 pe 3% jo Y% = 12 . 4 sa% — Fairchild Camera & Inst Co__--_____-1 91% 8 91% 2,700 1%, May 9% Feb 
Conv pfd op‘ div ser 1929__----- 100 17% 17% 19 50 12% May 23% Feb Be yf ns + lg Airplane : 3% 3 (36 24,300 2 May 3°. Feb 
Century Electric Co common-_-.------ 10 12 12) 12% 1,200 12 Oct 12% Oct = — nt . vs a 29, 7 200 ve Apr 30 ‘s is 
Cessna Aircraft Co common__------- 1 3% 3% 3% 3,200 2% Jun 4% Jan Pedieendinsiaen eon 1 te ry 44 re: a 2% May 2234 = 
Chamberlin Co of America___------- 5 22% 21 23 300 1s July 25 Feb a ction (Phila). io sox. a : 4 2, +4 - Sep 14 oa 
Charis Corp common__---~--~------- 10 -- 11% 12% 300 11% Oct 14. Feb ooo oo go Oo ng 8 5! 0 4 i Aug 64 e 
Cherry-Burrell common__-_-—~-~-------- 5 -- 25 25% 200 19% May 25% Aug oo a> aoe P ——— --------- aes = 2% 2% 300 1% May 2% Jan 
Chesebrough Mfg common-_-_-_-_-—----- 10 Be 71% 71% 100 70 Mar 77% Jan Fish v vg 41 41 50 40 Jan 43'2 Jan 
Chicago Rivet & Mach__------------- 4 18% 18 =18% 225 14 May 1834 Oct . — Pantin ‘ 5: ; 
Chief Consolidated Mining-~----~----- 1 1 1 1% 2,200 1 May 1% Mar = -2 te te -~ -- -- aul 8 Jan 20%2 July | 
§Childs Co preferred-_...___-------100 119 118 | 120% 100 93 May 148 Jan pp Eons open f. om ad o E a4 heme iin dis age 
Cities Service common__-_-~--------- 10 37% 37% ° 38% 10,300 23% Jan 39% July “ a 4 pep Aaa 5 ’-*s 2,2 Ye Sep 3 Apr 
City Auto Stamping..---------------5 12% 12% 12% 100 10% May 15 Feb = ny ay dlberdh o ore ‘. are 1,700 16% Se aii | 
City & Suburban Homes__---------- 10 9% 9% 10 200 8% May 11% Jan pe a aides > vin 23° 23 100 18% A Pp 23. Oct 
Clark Controller-Co__..-_--~--------- 1 -- 16% 16% 250 13% May 19 Feb F a ie in a a a 2 2 V4 Aug 2 c 
Clarostat Mfg Co___-__~------------- 1 2 1% 2 1,200 1% Sep 3% Jan ee eee ae nt ote = | 
Claude Neon Inc common______--~--- 1 -- 1% 2% 13,700 1% May 3% Jan Fort Pitt ht he RENTS | -- a ae aa a2 a PS 
Clayton & Lambert Mfg__----------- 4 - 11% ll’ 200 9% Jan 15% Feb Fon’ (Poser) tne A Tar a oma in... = das 
Clinchfield Coal Corp_-------------100 143 140, 143 750 66% Jan 144 Oct Prnukten ny ye ae 7 a chs i A po - -~4 hr | 
Club Alum Products Co_------------— > T% T% 100 6% Aug 10% Aug 7 aaa. ee er ae 130 «| ete ae Nig 
Cockshutt Plow Co common__----~.--* po ‘aii _ — 9% May 13% Feb Franklin Stores eet B% 8% 9 2,600 6% May 12% Feb 
Colon Development ordinary__------~-. 3% 3 3% 2,800 3 May 414 Feb Fuller (Geo A) Co wi 2638 25 261% 350 1644 May 29 Feb 
Coloma: Aiviines__—.______.__..._.-.- 1 9% 7% 9% 6,100 7 Aug 11% Feb 
Colonial Sand & Stone Co______-_-__- 1 ety x6% 7% 400 4% May 8 Jul 
Colorado Fuel & Iron warrants_--~--~ =z saat sit PA a} 3% May 7 ##F G 
Colt’s Manufacturing Co_.----~------ ‘1 ‘a 25% Jan 36% July ‘ 
Commodore Hotel Inc__-------------- 1 cons 5% 5% 2,000 3% May 5% Aug ba > SO STs ---------- 2 9% 9 10 3,300 is ateg 11% Feb 
Commonwealth & Southern warrants—- ts ts sa 9,100 re Aug ?; Jan ‘5% preferred corer, «Tian ae - a 10412 Feb 
nee Tae Besviee.------~-~—Se | = = 4 30% Jun 34% Jan Gellman Mfg Co common ame 9 “BY, 9% 3,300 4 May 9°, Oct 
Community bo ae Service —aans ak eine prior 1 % a th 3,000 Ya Sep 24 V2 Jan General Alloys Co PS 25% 25% 25% 500 2 May 37, Jan 
— —- mer — 1 8 8 300 1 A 10} General Builders Supply Corp__-_-___- 1 43% 4%, 4% 4,200 3% May 6'2 Jan 
et Wine Get cance Be, oe 5 = + 5% conv preferred 25 24% 24% 250 22 Apr 32'> Jan 
Conn Gas & Coke Secur common__--- : eae Ye +e 300 % May 2 Jan Gennntl Gentle Oo ia aa 2 
Se amen... 228 70% 70% 71 00 36% Jun 43_, Feb Amer dep rcts ord reg £1 a Pos S ae 10% Aug 14. Jan 
Consol GE L F Balt common_—--—=- big pein a rte ome can General Finance Corp common . 7% 75— 814 1,400 6 May 9'2 Jan 
ee meee —----—--2ae 09 08 109 — ia 118% Jan 5% preferred series A____________ 10 7% 8% ‘800 7% July 93, Feb 
4% preferred series C___--_---- 100-109 108 109 90 108 Mar 110% Jan General. Fireproofing common_______ . ae 303% 3lls 700 ate ~ 4 Pp 
Consoiienied Goo Utilities. -------~} . > 2. eo 6 ee o% Jan General Outdoor Adv 6% pfd-__100  _. —-:106 "2 107" 30 x103% July (109 May 
Consolidated Mining & Smelt Ltd_---5 732 70% 73% 825 63% May 85% Feb General Plywood C ieaevainanes io 19% 197 1.600 18% Ma 25s Feb 
Consolidated Royalty Oil__---__---- 10 2% 2%a 2% 800 2% May 3% July Geum Public ee ae eo 160° — ale i ae D+ — Pgh 
Consolidated Steel Corp common___-_- ° mes 26% 27 500 21% Apr 34% Feb G 1 Share — P ~ _~ > oa, ems PS - ; = 
Consolidated Textile Co__._-------- 10c 12 12 12% = 1,600 7% Jun 12% Sep —— mee ones adwen. com___-_ 1 4 ae = . = au 
Continental Car-Na-Var Corp__---_-- 1 2% 24%, 2% 1,400 214 Oct 334 Aug Georgia Power $6 preferred______-___* Es 11244 112% 25 111% Sep 115'» Mar 
Continental Fdy & peeetinn ee 1 a 13% 14 500 10% May 19% Feb $5 preferred ---~" -- =~ -- -- 110% Jan 110's Jan 
Cook Paint & Varnish Co______-__-- 36 35% 36 450 26 May 41% Feb . 
Cooper Brewing Co class A com___--_- 1 3% 3% 3% 600 3% Sep 3% Aug —— Mp aye Gold Mines__--~-~-~- 1 5% en B+ et an 4 a po 
Copper Range Co__----__-_-~-~----- sd 10% 9% 10% 3,450 8% July 11 Feb .~ oh 4 9 RA do -- 2 19% Ht) Bin csit Aue 
Cornucopia Gold Mines__---~------- 5c -- % %% 300 % May 1% Jan Gilchrist Ge ~~ == os -- oad . — - in rr 
See pe os ‘ ; 27} 29°, Apr 
8. Sheol aetna tty, «= 2% 12% =— 900 BH May = 15% Feb preg = a ae aie i ee | A oe 
aay * tp > ee 3 -----~- 8 3% 2% Bas ned 2% Jun 4% Jan nee ae e 2034 20% 223% 6,300 16 Jun 29 's Oct 
gee sececn Stan taatane 1 pe — 4% aa yo = = ” = Glenmore Distilleries class B_________ 1 1336 13% 145% 3,500 9% May 14%5 Mar 
5% convertible preferred____-_-_- 50 Boa 46 “s 46%, "200 36 pnd 46% Sui Globe-Union Ince. ..............--_-.- 5 15 135% 15 1,100 13. Oct 17 Jan 
a °°» % J i a y Gobel (Adolf) Inc common____---__-1 3% 3%, 4 1,200 3% May 558 Jan 
American dep receipts (ord reg)_-£1 4 0 5 Sep 1% Jan ' 
Creole Petroleum____________________ 5 34% 3444 34% 3,600 25% Jan 35% Aug gee Sugars class A__--—-----—® -- _ —- -- 2. a= o1 Ma don 
Croft Brewing Co__.--_------_---~-~--1 1% 1% 1% 11,600 1% Oct 2% Feb $4.50 ; ; ore. -- -- -- ~~ = a p= B evs 4 
Crosley Motors Inc__----__-__-__---_* 9% 82 10% 2,300 72 Sep 14% Feb G satietd Com pre i eee 1 o, ws 6.600 % anon a 
Crowley Milner & Co______--___----. 1 --." 642 6% 500 6% May 10% Feb cau ua — <----- 30 4 is 8 “8 y iv = We 
Crown Cent Petrol (Md)__----__--__- 5 5% 548 5% 3,300 4 May 6% Feb G io * z : -- "Sm. “’y aan 7Me Me pt poe if 
Crown Cork Internationa] A__....-.-* -z, ae th 200 16% May 20 «Feb Gasann Mfg. ane io -- a 8 a 2 pon Pts, Mes aoa — 
1 common _____-.---~-~- ) e é 
ao st apne peamaa a te er4 1y —_ 3% May 6% Peb Graham-Paige Motors $5 conv pfd_-25 17% 7 18'2 1,800 9% May 18°, Oct 
ystal Oil Refining common___-_ _-_; = V2 a 0 1% Apr 2% Feb Grand Rapids Varnish as as aa 500 ; a ou Feb 
$6 preferred ~---_.-------.------10 ne 27 27 10 21 Apr 33 Feb Gray Mig Co. “5 i. 4 8% 83, 500 8 ef Py a Seb 
Cuban Atlantic Sugar__-----_------- 5 19% 19% 19% 4,000 18% Sep 26% Jan Great Atlantic & Pacific Tes— . 101 102 175 95% May 112 July 
ti. CT 10% 10% so aie le 7% Ast preferred ~--——100 138% 138 138% 180 133% Jum 145 Apr 
Curtis Lighting i... - 100 oa May 2. Great Northern Paper__-___________ 73 4334 45 450 39% Jan 47 July 
Curti pe eeeicaaamdiitier : 5 re 144% 15 150 10: Grocery Stores Products common__25c 10% 10%8 105% 400 9% July 15'2 Jan 
a ere enema ia a > Gulf States Utilities $4.40 pfd______ 100 pa aa ah -- 108 Oct 1147, Feb 
Gypsum Lime & Alabastine__..._--__ ° pan eee oe “a 11% Jun 15'2 Feb 
Davenport Hosters Milis..............+/ 2.50 “te 38 38 100 28 May 38 Oct H 
| mney § eres ea RR ae Tm 7% 300 6% Apr 8 Jan Hall Lamp Co 5 e 14% 15% 1.400 9 Jan 15', Oct 
Daley ae git ten elmpmemaenaas “ay “eu “at — * oe se. gan Hamilton Bridge Co Ltd__-___---_--.*  _- 534 5% 350 5% May 8°4 Feb 
y Stores common __-___-___-__506 6% 6% 6% 300 6% May 10% Feb 3 ae Benes se Pg tr ro ob wee P+ de 
aie ages cen class A CORN 11% 11 11% 1,400 9% May 12% Feb aoctieed Biectete — 28 -- , _ 55% Apr 1O\e Feb 
Derby ae ie ccananaal. ee 16% 16% 17% 2.600 10° ae 156 May Hartford Rayon common____________-1 4 35% 4 3,200 2% May 5 Feb 
; -----------=- 8 V4 Va ,600 10% Apr 17% Oct j Cc 1 oa pa 300 2% Se 4% Feb 
ata, 1. = —.OUlUcelUCU Oe lelCU ty ae yy Apparent 7° 7° 200 6% May 9° Feb 
etroi ray iron Foundry____--..— 2 Vg Ma 3% Feb A - - on 2 
Detroit Steel Products new com__--- 10 19% 183%, 19% 900 17% pond 20 . Sep Hathaway Bakeries Inc______--__-~~~_ 1 ==. Be Bi pe Ps End oven = 
~~ Devoe & Raynolds class B_____._--___* ae 12% 12% 200 11% Sep 16 Feb Hazeltine Corp 13%%4 344 2 0 ay 742 
} er agg ua ooo won sla — aad 4% Apr ™% Jan Hearn Dept Stores common_____---_~- 5 9% 9 9% 700 8% Sep 13/2 Aug 
cts r SN ee a 103 11! 1,400 10% Se 14'4 Mar 
mies core ae $c Rh _ me a ae be a a ieee — Helena Rubinstein nt 12% 13% 325 10 May 25° Jan 
ocean tn cna = — <7 ~~ e May e ere See amen ee = ‘ ‘ : 
Dobeckmun Co common____-..._.----1 12% 12% 12% 1,200 11% Sep 191 Feb Fag Raper aon - === ----- rr + ee ‘ oa i. Bn < e aed 
oe oe ed A me HK . 4% 3% 4% 15,100 +, May 4% Jan She ‘paednaned ae 100 101 " ; 50 100 Oct 107 Jan 
< 9 st kljs nae ¢ ta altattanaeaaaiemaay — —- == ~~ 3% Jan nD BIE dy to 9 A eee a > : i 
Dominion Steel & Coal B ---25 11% 11% 12 1,500 105% May 175 Feb an ey comin paawbanene ee 103 pe cate “ane "3% — on — 
te Tentile Co Ltd. — RI ee pa on ae aa _ 25% Jun Reva Chemical common___-__--_-__1 an 2034 21% ‘800 19% May x35% Feb 
Draper Corp ORIEL TNR . pas 69 69% 275 67 Mary - Feb Hoe (R) & Co class A______-______ 10 ne 53 55 300 49 Mar 57 Aug 
Driver Harris Co. yea Eilers saat “39 May 48 Peb Hollinger Consolidated G M__---___-- 5 9% 9% 97% 800 7% May 1073 Feb 
Duke Power Co ee ee aie 93 93 50 93 Oct 106 Apr Holly Stores Inc — mee 5% Ste 5% 700 4% Apr 6% Feb 
Dunlop Rubber Co Ltd— eP aa 
Amer dep rcts ord reg___.__--___- £1 dies shan Siti a 75% Sep 10% May ee a ee “ aoe 26% 26% 150 in -— arte = 
See Sent © common... “Ey “—- “ie aa 13. ee 18% Feb Hormel (Geo A) & Co common_____ . 40 40 40 100 37 Jan 4112 Aug 
A hae he megane =i 4 aN a 2 oe de Sd Horn & Hardart Baking Co__._______ . 150 152 100 150 Oct 181 Feb 
Duval Texas Sulphur_____---_______- P -- 14 «14% 700 11% May 155% Jan bt 4 Hardart a, eee js : 34% Muy 43 Peb 
OS -- Beenennten 4.0 100 : 113. Mar 116%4 July 
Hubbel] (Harvey) Inc__-------~-----~~~ 5 34% 34'2 35% 250 28 Apr 3642 Aug 
E Humble Oil & Refining_____.--_-_-___ ¥ 68% 6614 68% 3,600 rt .~ bi rie | 
z S : y / , k OS am 5 512 600 6 Jun a Fe 
en eS Se Sek commen... - 3% 3% 3%, —:1,000 2% May 4% Jan ao Ba. Bem gr 13% 12% 13% 1,600 12% Sep 14. July 
7a. Beet prererred ---——100 er 82'2 84% 200 81 May 97% Jan $2.25 preferred __* hie Z ; 42 Aug 47!2 Feb 
Ns os. geen Cdn a Common stock warrants_—.-------_- 6% 6% 25 5% Jum 15 Feb 
Eastern Malleable Tron ee --_ w= an : 35% Jan 50% Aug enlaets anes... i i0 83. 10% 6,100 1%, May 10% Feb 
Bestern ee cate : a-------=8 4% 2% 4% 13,100 1% May 4% Oct ee awe 1 x50% 46% x50% 425 371% May 51% Feb 
, 36 or eae en ne : c mete” 4 - 7 1 oan pe sony oe Hydro-Electrie Securities sé * - i 2% Sep 378 Feb | 
series — ewan ee ab ae en ananen 7 T° 7 ,82e 6 Sete 5 Se ee eee art esas 
Eastern Sugar Associates— so > = 74’ July Hygrade Food Products______--__-___ saan 275% 275% 100 21 May 49%2 Jan 
Com shares of beneficial int_______1 ae 135, 14 300 13. Aug 14% Sep . 
$5 pfd shares of beneficial int_____1 59% 58 59% 7,650 42%, May 597% Oct I 
Easy Washing Machine B___-________ * ae 9%, 9M, 200 6% May 10% Aug 
, i Illinois Power Co common-_-..________* 28% 2836 28% 4,800 25 May 31% July 
Electric Bond & Share common__-___- 5 13% 12% 13% 65,200 8% May 1754 Jan 5% convertible preferred__________ 50 5736 56 57% 1.300 55 May 64 Jan 
Electric Power & Light 2d pfd A_____® -- 153 153 10 115 May 155 Sep Illinois Zinc Co common__________-__ . 13 13% 600 12% Sep 2114 Mar 
Option warrants SSS ees -- S'2 5% 900 2% May 7% Feb Imperial Chemical Industries— ] 
Electrographic Corp ts ali 1 ones 24 24 100 17 Jan 24 Oct Amer dep rcts registered_______-__ £1 P 6 Feb 65, Apr ] 
Electromaster Inc__-----~--__--____ 1 - 3% 3% 200 2% Aug 434 Feb Imperial Oil (Canada) coupon________ . 115% 11% 11% 2,700 10% Apr 14% Feb ] 
Elliott Co common_________ aoe 22% 2242 23% 1,300 15%4 May 241%, Sep | Si ae ee a a ea . 11% 14% 200 10% May 14 Feb I 
5% preferred —— ner ~— ons _- 43% Aug 50 Mar Imperial Tobacco of Canada__---~~~- 5 si 11%2 11% 350 1142 Oct 145, Feb 
i bacco of Great Britain 
Empire District Electric 5% pfd__-.100— -- 105% 106% 150 101 Jun 211 Jan eo : ** wasnelceaPicomall ie 12% Sep 2134 Jan : 
Emsco Derrick & Equipment eet -- 10% 10% 300 8% Jan 12% July Indianapolis Pwr & Light 4% pfd__100 1037%% 104 20 102 =Oct 111 Apr I 
Squity Corp common = ee 1% 1% 1% 4,700 1% Aug 2% Jan Insurance Co of North America______ 10 90% 89 907% 950 85% Sep 100'4 Mar } 
$3 convertible preferred____._______ 452 4548 45% 425 43% Jun 53% Jan International Cigar Machine___-~-_---_ bd eee 15% 15% 100 14%4 Sep 21 Jan I 
; Esquire Inc Sees H ies --. -- — 6 May 12 Feb International Hydro-Electric— e na , 
4 Eureka Corp Ltd ---------1 312 3% 3% 22,300 11% May 3% Oct Preferred $3.50 series_____________ 50 687% 68 69 1,100 451% May 70 ~=6 Sep I 
Eureka Pipe Line common__________ 10 <4. 2842 28% 50 28 Feb 30% Apr International Metal Industries A__-_- bd : 25 Apr 29 Jan 
For footrotes | see page 
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RANGE FOR WEEK ENDING OCTOBER 10 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
um coupon shs__* 10%2 1042 10% 900 10% Se 15% Feb Mountain States Power common___—__ ’ oo 31%2 31% 100 30 Jan 37 Mar 
aon prone og Tees < piece * ees 1058 10% 600 10% Oct 15% Feb Mountain States Tel & Tel_.------ 100 -- 105% 111 40 98 Sep 138% Feb 
International Products__--.-----~-~- -10 oi 15 1534 1,600 11% Apr 16% Sep Murray Ohio Mfg Co_~--.~-------—-- i" -- + a : 1812 May 24% Feb 
International Safety Razor B___..---* ae i% 2 700 1% Oct 5% Feb Muskegon Piston Ring common __--2.50 wi 13% 14 1,000 12% July 14% July 
International Utilities common__-_----5 1112 1138 11% 200 9%, May 12% Jan Muskogee Co common eS pe 11% 11% 100 10% May 1242 July 
Interstate Power $7 preferred__----- ° 1034 918 1034 600 9% Oct 30 Jan 
Investors Royalty_-___---- ---1 1% 1% 1% 2,700 1 sep 1% Jan 
Iron Fireman Mfg voting trust ‘etfs - “a, 18% 1878 = 16% May 2% ven N 
TS % $53 t 
oe, ee os ae + a ite 300 a Bs 1% Jan Nachman Corp ---* 15% 14% 15% 1,500 11% May 15% Feb 
— aia seamen a Namm’s Inc common_______..._____- 1 i 7% 1% 1,200 5% Apr 8 Aug 
National Bellas Hess common___-_-_-_-_- 1 3% 3% 3% 3,600 2% May 4% Feb 
National Breweries common __-_-____-__~- ° pa 3558 3558 50 3554 Oct 45 Jan 
J 7 a mS a a = 43 Jun 43 Jun 
OE _ 125% 12% 12% 2,600 12 May 15% Jan 
Jeannette Glass Co common__-_-_-_--- -1 9% 9% 10 700 9% Aug 22% Feb National Mallinson Fabrics___________ 1 = 14% 14% 300 10% Apr 15 July 
Jefferson Lake Sulphur Co__--__-_---1 ma 414, 4% 100 3% Jun 1% Jan National Mfg & Stores common ______ 1 17% 17 17% 400 13 May 18 Jan 
Jim Brown Stores common__--_-~----1 2" 248 25% 3,200 1% Sep 6% Feb Nationa] Pressure Cooker common____2 35% 3% 36 900 2154 May 39% Jan 
Class & peererred_._..... __..._...._....- ’ 8 8 8 1,100 5% Sep is Jan National Radiator Co__...___________ 4 9% 9% 9% 300 x9% Sep 14 Mar 
Julian & Rakense Co..............-- 4 -- -- me aes 24% Jan 30 #86Jun National Rubber Machinery___-__--__ . 133% 123%, 1 1,400 10% May 14% July 
National Steel Car Ltd__-___--______ ° e 17% 17% 100 20 «Jun 24 #$=Feb 
National Transit new common-_-__-_-_-_-_- 1 3% 34% 4 2,200 342 Oct 5 Sep 
K National Union Radio______________ 30¢ 3% 2% 3% 11,300 2 May 5% Jan 
Kaiser-Frazer Corp____________-_-__ 103 10% 11% 57,400 5 May 11% Oct Nelson (Herman) Corp__-- ~~ -----~- 5 -- as. ae aa 9 May 13 Feb 
Kansas Gas & Electric 7% <. eae = 124 124 10 122% July 125% Feb Neptune Meter common-__--_-_.--__--~- 5 164 1642 16% 400 13 Feb 18% July 
| . on 18 1812 300 15% Aug 26% Mar Nestle Le Mur Co class A______--_--~~ . -- TM 73% 200 4% Jun 10% Jan 
ee eons 5 1742 1 100 16 May 26 06«€6(Jan New England Tel & Tel__________-_ 100 90% 90% 90% 220 90 ©Sep 12012 Jan 
Key Co common______--__-~_- eS. al eh i hes 6% May 10% July New Haven Clock & Watch Co__-_-- -* ae 4% 47% 200 4 May 8% Jan 
Miide (Waiter) & Ce_..._.__-....>- 5 = 11 11 300 8% May 14% Feb 4%2% convertible preferred_______- 20 1212 12 12% 400 10 Apr 15% Jan 
Kimberly-Clark Corp— Mew..cereey -2inc.........—-+. ~~ ..+-.-- 25 57% 57 587% 2,400 57 Oct 67% Jan 
S% preter... ........-+100 =i ~— ae -- 108 July 111% Feb New Mexico & Arizona Land__-_-__-_- 1 4% 43%, 5 2,400 3% May 6% to 
Kings County Lighting 7% pfd B___100 ue > aa 56% Jun 87% Feb New Park Mining Co______._-_--_--- 1 1% 1% 1% 900 1% May 2% Jan 
5% preferred D______-_- 100 ve i. tia az os jun 7. gan New Process Co common_-_-_-__-__---- ° am 72 72 25 70 Aug 82 Jan 
King Seeley Corp__________ ei bomsoe’ % 2 %e 17 
iaeeten Toaducts ee eS 1 4'2 43, 45% 1,300 4 Sep 6 Feb N Y Auction Co common______--_---- ° —_ es ee cots 7%, May 10% Feb 
Kirby Petroleum______-~- 1 14! 13'2 14% 5,600 7% Jan 14% Oct N Y & Honduras Rosario____--- one ae 3342 33 34 300 81 May 4742 Jan 
Kirkland Lake G M Co Ltd__--__-_--1 15% 15g 118 4,600 1% Jan 148 July N Y¥ Merchandise ee | cas aa mm ie 13. May 21% Jan 
Klein (D Emil) Co common . a 16 16 100 16 Oct 25% Feb N Y Shipbuilding Corp— 5% Sep 
Kleinert (I B) Rubber Co__ 10 jen 18 18 150 15% May 20 Aug Founders shares__-.--.___.--._.-..- 1 --. june oo on 10 | Jun hte ,~ 4 
Knott Corp common______ 1 . 25'2 26 200 19% Apr 2642 Sep Niagara Hudson Power common___-__- 1 93 9% 10 27,300 7% May one 8 a 
Kobacker Stores______--___- 1 x84 8 812 800 7% May 10% Jan os -y oe -sigiaerapsinbiladealmaeseenate pe ee meres a. yon arte “ ed 3% July 
Erueser Brewing Co... =<... ......-_- 17 1638 17 700 13% Ma lo eae 20% Y%, / 
- co . = ad -~ 7 Class B optional warrants__--__----~ om $$ 201 1,700 % May 1% Jan 
Niagara Share Corp class B com__--- 5 ae 9% 95% 700 8% May 10% Feb 
L Saiki diement-Peadk ceclaanesds cvapebanlimenien sibeien=e be 12% 11% 12% 10,200 9% May 15% joo 
Nineteen Hundred Corp B___---~------ | 13% 13% 14 900 1042 Jan 14% Aug 
Laclede-Christy Clay Products_______- 5 x“ — ane pa 12 May 17% July Nipissing Mines___________--_____--- 5 1% 1% 1% 600 1,4 Aug 2 Jan 
Lake Shore Mines Ltd__ -- 1 12% 12'4 12% 1,100 11% May 16% Feb ia RE aa 1 16 155% 1636 1,100 11 May 20% Jan 
Lakey Foundry & Machine ___ . ata oe 1% )= (oh 5’ Apr 8 Feb North Amer Light & Power common_-1 7% 7% Tie 4,900 65 May 11% Feb 
Lamson Corp of Delaware_ 5 B14 734 BN 1,300 6% May 9% Jun I scant . 184%, 184% 185 300 155% May 186 Sep 
Lane Wells Co common__. 1 . 20% 21% 700 1572 Jan 21% Oct North American Rayon class A__----- ° 413 41 42% 400 32 Apr 44 Sep 
Langerdorf United Bakeries class A__* 3142 31'2 100 30% Apr 34 Jan Class B common______________--__ . py! 40% 40 be 100 30% Apr 43 Sep 
SS ee i ea 2442 25 250 21% May Jan 
Lanston Monotype Machine ae 2036 20% 201% 300 12% Apr 20% Oct North American Utility Securities_____ ® me 3% 35 400 3% Jan 5% Jan 
La Salle Ext Oniversity--- 5 -- —. = = 5% Jun 7 Jan Northern Central Texas Oil_________- 5 on < 10 Mar 13% July 
Lefcourt Realty-common - 1 -- 9'2 10'2 400 7 May 12 Jan Northeast Airlines___..._-__- 1 3% 3% 4 3,200 3% May 7% Jan 
Prior preferred____.__- . - ane = = 44 Jan 44% Jan North Penn RR Co_____....___.___- 50 prs whe ce ae 9734 Feb 101% Jun 
Leonard Oil Development __ 25 1‘ 1% 1% 2,800 1 Sep 2 Mar Northern Indiana Pub Serv 5% pfd_100 onl 106%4 107 50 106% Sep 110 = Jan 
Le Tourneau (B&G): Inc_----- --t - Viva 19% 1,600 16 Sep 29 Jan Northern States Power class A_____- a -° oe 39-39% 900 30% May “> = 
TD ticnasadathuaanbisl 734 7 7% 7,600 5% Aug 6 
Line Material Co_____--- L--------.5 1984-19. 19% 1,100 13% May 19% Oct asudehdnene alae + tie) 22% 23%, «11002 ApE «31% Feb 
Lionel Corp_______ 10 ae 2212 23 300 19% Apr 26% Feb 
Lipton ‘(Thos J) Inc 6% "preferred 25 Suike Gi nae 26% Aug 32% Jan 
Lit Brothers common___-_ IED. aes 9% 91% 200 B% May 11% Feb 
Loblaw Groceterias class A . ea 26 26 75 25% July 31 Jan Oo 
OS ae eae bg. aa soe ow —_ 23% Sep 29 Jan 
Locke Steel Chain____-_- : 5 = eatis x21 Jun 26 #§=Feb Ogden Corp common 50c nk 14% 1% 1,000 1% May 2% Jan 
Logansport Distilling Co__ 1 1172 11% 133 10,000 5% May 12% Oct Ohio Brass Co class B common______ * 37 36 3734 225 31 Jan 37% Oct 
Lone Star Gas Corp common 10 19” 19% 19% 4,000 16% Jan 19% Oct Ohio Power 442% preferred__----_- 100 «110% =: 110% 111% 130 110% Oct 116 Mar 
Longines-Wittnauer Watch Co_____---1 ae 858 8% 100 1%e May 11% Jan Oklahoma Natural] Gas____________- 15 ae 3034 31 1,300 29%4 Sep 37%2 Jan 
Long Island Lighting Co— . a Old Poindexter Distillery_______-____- 1 ‘on 6% 6% 400 4% May 5% Feb 
Common ctfs of dep_._____-........ *8 °8 3% 10,100 % Sep 1% Jan Oliver United Filters B___.___________ » bist Pex a ts 12 Jan 12!2 Jan 
7% preferred A ctfs of dep 6912 69'2 6912 25 69 Aug Jan SE” i 1 14% 14% 100 12'4 Jun 14% Oct 
6% preferred B etfs of dep 57% = S734 59% 550 «455 =6Sep 82%.Jan O’okiep Copper Co Ltd Amer shares__-- 11% 11 11% 900 9% Jun 12% Feb 
Louisiana Land & Exploration ; 1 15 143, 16% 5,200 11% Jan 16% July Overseas Securities ae 1 10% 954 10% 1,100 9% Sep 16 Feb 
Louisiana Power & Light $6 pfd______* -- -- 4 Se sas 109% May 113 Jan 
OE | Bo ee ees 3 17% 17% 17% 400 15% Jan 20 July 
M Pacific Can Co common__-_-__-----~-~- 5 8% 8 8% 700 1% Jun ts eed 
Mackintosh-Hemphill Co______--~~_-- 5 — _ as =s 5%2 Bep 6% July Pacific Gas & Elec 6% lst pfd______ 25 37% 37 38% 2,100 37 oor = ie Mar 
Maine Public Service Co____ 10 2014 20'4 205% 200 20% Jun 21% Aug 5%% Ist preferred__________--__- 25 — —— oe a 35 yrid ons V2 pond 
Manati Sugar Co warrants___- s 7 3 13 14,500 fs Aug 4% Jan Pacific Lighting $5 preferred__-~____- 102% 102% 103 70 be Pon a 166 ue 
Mangel Stores common..--_- 1 Sas 14 141% 400 13. Apr 20% Jan Pacific Power & Light 5% pfd__--_~- 100 asi ae as nas = 4 m4 1s Mar 
Manischewitz (The B) Co__. . ~ me ae 23% Jun 25% Jun Pacific Public Serviee___.--_-_-___--- ; -- - -- -- 26% ADF 27% Mar 
Mapes Consolidated Mfg Co____-__--- ° ae 413% 413% 100 38% July 565 Jan $1.30 1st preferred______---------- -- =i Ss “© pi: oat 245, Jun 
Marconi International Marine Page-Hersey Tubes common __-__-_--- ° -, ee, " 20" yas 336 Jan 
Communication Co Ltd_ sng ee _ ate = hoe 3 Sep 5 Mar Pan Ameérican Airways warrants__--~-_ V4 V4 1s 17,800 4 pom 12% Jen 
Marion Power Shovel___-___-____ 10 9% 9 93% 1,000 7 May 10% Feb Pantepec Oil of Venezuela Amer shrs__ 9 9 9% 5,700 8% Fv 3% Fob 
Massey Harris common____ . ne 13% 135% 1,000 11% May 20% Feb Paramount Motors Corp__----~--~~-- 1 -- a PP — 11 Po 52% Feb 
McAleer Mfg Co common 1 Se 638 642 800 6 Sep 6% Aug Parker Pen Co__--—--__----_-------- 5 1 30 31% = = M y 19% July 
% convertible preferred 10 814 8%, 200 7%, Aug 8% Aug Parkersburg Rig & Reel__.--_--_--_-- : 17% 16% 17% 1,600 13% ay 90 July 
McCord Corp common__--_-_. mae. 2414 2112 243% 8,600 13% Jan 243% Oct Patchogue Plymouth Mills____----__-- ° ee na ase t< 59% Jan 
$2.50 preferred_________~ picagest 42 41 43 575 38% May 45 Feb : 2 
MeWilliams Dredging___- a8 < 124% 13% 900 oe Mar 15 July Peninsular Telephone common__--_--_* 1M% 45% 47% 200 40% aun > — 
Mead Johnson & Co_____- 1 25% 25: 25% 1,200 24 May 33% Jan $1 cumulative preferred________-_- 25 -- <= = -- — — 74 Feb 
Memphis Natural Gas common 5 612 634 1,100 5% May 7 Pennroad Corp common__--___~--_-~- 1 é 5% 6 Ya 9,300 a n lite Feb 
Menasco Mfg Co_________- 1 15 13g 13% 3,300 1 Apr 3% Jan Penn-Dixie Cement warrants ____—_--_- 6% 6% 7 380 oe ater 4% Feb 
* Merritt Chapman & Scott " 18'4 17% 18% 1,800 15% May 21% July Penn Gas & Elec class A common __-- ak pe re os oa ae 114% Aug 
. OE gia a a 614 6%; 7 200 4% Apr 8% July Penn Power & Light 442% pfd____- 100 -- 111 111% 1500s 11 day 4 5%, Jan 
6%‘: A preferred______ _..100 - eer. Sen -- 108% Sep 111% May Penn Traffic Co_-----_----~~----- 2.50 I 5 5a 700 Mt san 69. Jan 
Messabi Iron Co__---_--_- wntainteel 476 4% 5'% 1,900 3% May 6% Jan Penn Water & Power Co_-_--_-------- uw% 87 BT — ae 9% Jan 
Meta] Textile Corp___-____________ 25¢ es Be = Se 3 May 6% Jan Pep Mess (1H6)_....-~ ~~~... 1 seas 5% 5% 1,200 5¥2 i 66 Aus 
Participating preferred___ 15 eee ed ae ah 43% Sep 50 Jan i. lS Es 20 aah 54 54 100 40 Pp 14 ADF 
Perfect Circle Corp__----.___----~~2.50 - a Se. nal : 12% Mar 
Michigan Bumper Corp__--_- --1 1% 65. 7% 1,200 5% May 7% July Pharis Tire & Rubber common---___ 50c 6% 65% 6% 1,800 6. Led isu Feb 
Michigan Steel Tube____- oo 2.50 812 812 Ble 200 7% Sep 10% Feb Philadelphia Co common _____~-_--_~- ” be 10% 10% 200 9 a Jun 21% Feb 
Michigan Sugar Co_____- oan gen ? 2'8 2 2% 3,700 15¢ May 3% Aug Phillips Packing Co---_-_____--__---- ° 13 12% 1342 900 12% Ju / 
PRETO 62 — = ——- a 10 978 97, 10 800 a 
Micromatic Hone Corp__-_____-------1 se 91, 9% 300 3% poo rote Ae Pierce Governor common_____--_~--~- ° 95% 24 25% 300 142 Jan 27 7“? 
Middle States Petroleum class A vt c__1 215% 1934 215, 3,300 16 Feb 215% Oct Pinchin Johnson Ltd Amer shares___-- --. “2, °z, oan “Za Stay = te 
<s )) re 1 5 45—8 5 4,800 3% Apr 6% Apr Pioneer Gold Mines Ltd__-___------_- 1 31s i 63% = «1,200 ie te 6% Jan 
Middle West Corp— Piper Aircraft Corp common___-____~_ 1 2% 2% 2% 1,300 ‘ 2 ae 1434 Feb 
Mx-distrivution <............-.-~--5 16 16 1614 26,500 12% May 16% Sep Pitney-Bowes Inc__----________--~-- 2 124 12 12% 1,600 # ‘oon 4614 May 
Midland Oil Corp $1 conv pid_ “ae ii 10'2 10! 50 7% Jan 12 July Pittsburgh Bess & Lake Erie RR_..-50 = _- ae 30 caer pA 61 Feb 
Midland Steel Products— Pittsburgh & Lake Erie__...________ 50 58% 57% 58% — _ a4 11% Feb 
$2 non-cum dividend shares__.._.--.* —-- - -- 25% Jun 30% Aug Pittsburgh Metallurgical common___-- 5 + 9% 95 ae 4% M 4 7% Jan 
Midvale Co cémmon_-_______-_-----__* 231% 21%2 25 675 21% Oct 23 Feb Pleasant Valley Wine Co____________- 1 ow 4% 4% 300 148 aoe 17. Feb 
Mid-West Abrasive________- 50c _ -- - == 3% Apr 4% Jun Pneumatic Scale common-___--____- 10 -- ——. “<4 ant 38 apd 656 Jan 
Midwest Oil Co________ 10 15% 1S. 161 400 12% Jan 15% Jun Polaris Mining Co______---_____-- 25¢ 4% 4% 47% 1,300 a = 193% Feb 
Midwest Piping & Supply common__-_-_* : = “=, isle af May 17% Jan en & a yee common ___~2.50 12% rb + beg 7“ 8% May 13% Feb 
Wes finerles______- ee 2% 238 «6248 , 1% Ma 3% Feb ‘ower Corp of Canada common__--___ aa V4 “4 ‘ : ta : 
et thea nane . 7 Me 6% lst preferred RE aS ae 100 Ps 96 962 40 94%2 Sep 9642 Oct 
Miller Wohl Co common __ ee 7% 7% 8% 2,400 6% May 9% Feb a 
4%2‘c convertible preferred --50 35 35 50 314% May 38 Feb Pratt & Lambert Co_...__________-_- ° 42% 42 42% 150 35 Mey ° Ee 
Mihing Corp of Canada 3 65% 6! 67% 1,300 6% May 10 «Jan Prentice-Hall Inc common____---~~_~ 2 72 2 7 160 "93% May 12% Jun 
Minnesota P & L 8% pfd 100 i 103 103 50 102% Sep 106 Mar Pressed Metals of America___._-____- 1 + 10% 10% | 400 1% May 2% Feb 
Missourj Public Service common__---_* 26 2844 300 24 May 30 Mar Producers Corp of Nevada_-__-_-__~~- 1 1% 1% 1% — 117, Sep 17% Jan 
Mowvaenuie .©erp.....~ 3.0 1 818 8'g Ble 700 6% May 11 Feb Prosperity Co class B__-------------- <4 ne 15% 15% i00 ase Apr 1014 Oct 
Monogram Pictures common 1 3% 3% 3% -— a — g% = Ae geo hoy apogee. ST nee s sae 10% 10% 
Monroe Loan Society A__-_- | _— 3 348 900 uly an ublic Service o olorado— a — Y, 1 e 
Montana Dakota Utilities. ___ 5 11% 12 200 11% Apr 15% Jan 4%4% cumulative preferred__---- 100 ae 10034 101% 425 100'2 Sep 103% Sep 
Montgomery Ward A___-__-- . 179 179 184! 250 179 Oct 194 July Puget Sound Power & Light— ‘ 101% 102 50 100% Sep 110% Jan 
Moody Investors partic pfd___~ . ‘ . -- 31% May 41% Sep $5 prior preferred__--_-~---------- - == 5M 37 600 254% Jan 38% Aug 
Morris Plan Corp of America______10c 4% 4% 4% 3,300 3% Apr 5% Jan Puget Sound Pulp & ee ay onar 11% 375 934 Apr 14% Feb 
Mountain City Copper common__-___~5c 6 %% 5,400 % Sep 2% Jan Pyle-National Co common__--~-----~-- 5 1 Pt Bu% 8% 1.000 8 Mav 11% Feb 
Mountain Producers__________--___- 10 10 9 10 4,800 8% Aug 10% July Pyrene Manufacturing______--_-----10 8% ® 7 
For footnctes see page 537. 
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RANGE FOR WEEK ENDING OC CHANGE 
N STOCKS— nent Week’s wa ; CTOBER 10 
ew ¥ ast ales 
ork Curb Exchange Sale Price ain for Week 
Par L vee Shares Range Si | 
ow High : ince January 1 N _ STOCKS— Friday Week’ | 
Q ow High ew York Curb Exchange Last Ran 4 Sales | 
_— — common_ . ci ‘ Sale Price of er tl ame Wee | 
% preferred__ sinechstsisinatieiaienabe.” 90 ew Shovel ar Shares 
Quebec Powe -----------------10 > 8814 90 - T Co common. .-- Low Hi Range Sin 
ower Co------- OE Se cee He 0 152 152. 155 570 85 May 96 Fina Corporation common aa---------5 42 40 gh L ce January 1 
~ -- ‘as 100 152 Oct 96 Jan fae: Roofing Inc__- eT 40 42 — ow High 
: a 15 Ma 170 Feb ishman Realty & Const i 143 22. 22% 6U 33 Jan 4 
y 18% Feb Tivoli Brewing Co ruction- es <8 + 1434 16! ‘2 . 4 22 Oct 3 Oct 
poke R ao Um oe 2374 Oct 
ee ee © Tobacco Security Trust Co L ------" 54 OO i [|| kt oe 17, Jan 
Voting > A apaeacaaeadll rs , 2% 3 ysl ~ Arey lie d— os & 220 49° Jun 1% july 
common - ’ 4 ° 6,500 er dep rcts | -agbeaaieaaaaar aaa . Ju / 
Railway & Utility Investment _ ’ 214M Tod ; s def reg- aan n 63% J 
ility Investment A_.-__ 10 _ ay 6% odd Shipyards C ----- 238 ae oe ¥4 Jan 
Rath Packi ‘ nvestment A_ o~ 4 Jan To : s. Gérn—.._-- 1 te 
Sugusena Gos Co common____- noreas . — 15% Apr ie ao a 4%4% ptd ~----~* ary, 1 800 ” July 12% Jan 
$3 pom oars geen common______* 30's, 30% 31 ia 1% May a te Va ~~ sarees ye plage os ot Nevada. ~ 100 101% = 101 * one 100 79 oe 2's Jan 
Ray ie ea mgaaatti - ls 273 e ; : rp eee a : 1! 375 ? y 105 
on tg Me rt ie common oa “91 55 55 io 297% May om sen ks oy pgneae warrants. - heal 1 4), i a ‘ 400 7 ae 10236 pret 
Regal Shoe C t ©O-----_-- oe 3.2 8 93 51 Feb 4 Jan Tu - ee 23% ov, 8 900 s May 1% J 
aM --------= 215 —. 41,000 55% S ung-Sol Lan itaioenscen ice 2% 2% * 3% Ma > as 
Reliar i . ~ 21°% 215% 22 . 6% M a Sep ip Works : 2 1,500 y 4\% 
Rice Stix 7 lb Engineering __ ae a" 556 57a 1 oe 18%, rv aa oo 80c convertible preferred ______- s “6% 63 =a 7 = 3%, ro 
, 7 ie. -ocne 2 : r os 1 34 Jan --———--~- >* n 5, 
Richmond Radiator_- Fee 24 or ing 2.075 B+, — 8% Mar 10 915 10 8 Hon 45% May Ps = 
i 1 lal ae i we = % 87 @ Jan 
Rio Grande V:z : 1 ) 4% 5 ? 500 22 May 2472 Sep @ Oct 12% Feb 
(Texas C Valley Gas Co— 1,700 3% Ma 32%—8 Jan 
I athe hokey ae Sepa , i y 6% Feb —_ Realization Corp U 
Roeser & Pendl age 4% pid F____100 99 1% 2 4 act ge Chemicals Corp__- 10¢ ; 
| tag eg manana . 99 100% cae 1% Sey 2% Feb seus iecoes te eats ; 742 7 io 200 2Ye A 
Amer dep r gry oo -- a 99 . 7s re ap yestment fein tn eee ait . a 4 Ti. 23 @ Au 
Pam Be A rets for ord reg ‘ ite 25 A 6 107%2 Mar Urion Oil Co of Calif eeeeweennn-=* -# 8 8 a 6 rte Ri Feb 
Ronson Art net common Thee “ae --_ 32 Aug . $3.75 pfd series A___- * 6% 6% 300 7s May 93; yh 
Roosevelt Field tal works_...__......2 1178 11% 12% ons a fee eee pond aaa _¢ : on 5% May 7 Ms - 
Root Petroleum Co. ae Saves: 6 Yr 19% 19% 100 _* Oct 14%4 July United oe Products com___- “ies ; — 75 100 § i 
depois On ce as. ar et oc “a + aoe 205 July United Gas wars common...-.-..-.° 3% 3%- 3! 3,4 56 Jun — 
alite Oil Co Ltd 10 1¢ < "8 314 800 »/4 pr 7 United we rants... vs = == v2 ,400 21, 62 Apr 
Russeks Fif seeps 3 1834 19! 612 Ji Oct ited Elastic Co ------------ 2 - a May 3; , 
Se€Ks th Ave c ais) a 4 942 300 2 an 1334 Se United G , eae AA 1 26 7% Jan 
Ryan Ae ery common a : 1542 A 8 ep wen wee Corp c . a g 5.3 7 Mar j 
Ryan ee Co — X11% 12% = 15 rad ste Ze be te Light & Miakeues. ~--~-==--10 18! - = 4 % May * san 
Ryerson & idated Petroleum ie 45%, 5) = 1044 Jul 18% Feb nited Milk Product ~--2 82%. ane 18% 3,2 29. May 45% Ma 
1 & Haynes c - ae ; 9) 60 y 14 Pref Ss comniK ’ x223 9° ,.200 143 52 Mar 
aynes common 64 642 63 100 342 May ¥ Feb Ur erred --- a.....* 2414 —_ ae 7,600 © Ape 18'2 Oct } 
ie -i ov 4 5% 64 1,400 5 Sep Fe Feb — Molasses “Co Ltd omsendeermmeen ee : > 24% 2442 : 25 ae May 277 Feb 
600 342 Apr 6 Ve pod een” Br ng 7 ord regis - nae 3 > 7/4 ye 25%4 July { 
oe United oer 4 Cana) ‘ she A> Pe: 28 Feb 
a ee Corp Ltd S 10% hh Sharing -- 0 688 251 25 12M 
ass A $2c bee: e preferred - 25c . 251 1 és 2 Mar 1% A 
Bal 2 conv pref --- 14 , United Sho 1 1% 2! 0 251 Sep pr 
+ lege le = 41%s a = a 4 @ Mi Prefer a Machinery common az ; dg 100 1% pol a an 
n i eae “8 ) he é . Bon... =4 6514 , : : 
Savoy O nited Corp common L 978 91 42% 2 700 mi v ay 1633 Oct a Speci alties 25 ik 64 6614 F 10 Jan Ss Feb 4 
Sayre bog es 2 3 Me 12,100 1 ond 43 Feb US Foil Co cl common 1 1 46'2 47! 900 60 Sep ite eed 
isher B 8 3 : 2 van 10 U S Graphi ass : ; 01% 10! Et 20 45! 71's Apr 
Schiff Co c rick Co 5 eo 300 21, Ma July S Graphite comm . 1 15 O's, 10'2 ‘ 542 Sep 9! | 
ae 2 2 May , I ; ih 300 + 49'4 July : 
Schulte ommon 1 t 45 . 100 1! : y 5% Feb U S and Internati ey - 5 8 13 157% ~ 8% May 4 : 
Scovill Manut oo — “s 35% 4 35 4 36: = 3, poe Fg a U . ist Pee ot gear oe : ae " 18% 2 * 300 i. aeey 2330 jen 
Bcullin Steel SOVar ens —- 334 5 it O x25! Ye Feb Radiator c varrants____* ig 23, 2% . 5 May , 
: 2e1 Co ¢ 25 5 a ‘ 2 May pas bs r common 85 72 1,300 * : 20'4 Au 
Securities Corp General... : oe 3342 3454 en 3% Jun sive Sep San Rubber Reclaiming Co new_. 1 13 7 250 il 33% Feb 
Seeman Bros Inc eneral ?" 10°s 10 105 ee 2934 Apr +>, Jan Us ited Stores common. Oo new_ 1 12 :, 13 1.400 cas Bie 89%_ Apr 
Segal L a See PTR tty 0 ‘ Jan niversal Consolidate 50c 5 2'4 063 , 4 May 3/ 
Belby — & Hardware Pi 171% 174 7! 1,100 oe yd 13% Feb Universal a d Oil ar en 23% 2 Parte = 2 1. Oct th Feb 
Gslected ° “eae 5 255 OL. Let, 200 ee 4% Jan Universal Products 10 : 39% 39% pte 2M Jun 324 g 
ndustries I * 2 £8 2 20 lay 21% Utal s Co con 200 DE 1, a Feb 
Convertible st ne common 1 ye 191%, 195; 2,200 2% May /2 Feb ah-Idaho Sugar mmon____10 - 26's Apr 395, Se 
Bras untae Ss ‘ock - 27, A ons 1,800 19 4% Jan Utah Power & Lig at “5 se - 19'2 July ae p 
At prior stock 5 183 2°8 8 3'300 May 24 Feb ight common 4 38 31 31 23 M 2 Jan 
llotment certificates 95 4 17% 19 2 ng 2 Apr = -------* 21 etGn 4 314 1,300 ay 3214 Mar 
Semier (R B) — ai 1,050 13. May Ra, Feb , 212 21% 600 8 ne 4%, Jan 
p ne - ak °c 
eon Bate Corp comm 1 6! = 8612 50 an 7 90% july seid 22% Mar 
aty IT 8 ly 
} sane, — Control on 1 21 rg 6" 200 cu Jun 92 July Valspar Cor V 
Besen Leothe class B 1 7 4 300 ve May 13% Ja $4 conv p common-..- ‘ 
Leather co Ese 1 lig a1 2% May 1 n _convertible <r... 1 9 , 
Shattuck D mmon 100 1 442 Feb Venezuelan Petroi rred 5 . 834 9 
Shawinig: enn Mining . 13% 13% 15 ue 83, “— 2 Feb Vonezuela Sy hai gee ; 7 96 96 700 8 Ma \ 
Shell an Water & Pow --5 254 23, 13°2 200 5 13% A Vogt | a Syndicate Inc 7 1 5° 8 55 ; 20 94 ay 12%4 Feb 
Sher 7 Mig Co oF . * 2% 234 700 1134 Jun 143, Fd gt Manufacturing ° -20¢ 3% 31, 6 1,900 55 wd 126'2 Mar i 
q 7 7 7 WA 8 ps anaes . 25 . oO” 7 7 
4% go ome new common = faa . 800 1783 4 on 4% Feb Helene: sie 12 . cae 24 Feb .” ye : 
Siberentit larvae, , 25 67! + +g 7 : p 24 . 00 1 - ul 
Sherwin-Williams a Ginads 100 i712 12" snare a Pe ery may 14 _ 11% Sep 14 Feb 
Weries Ltd__-_____ ee 38 z 5742 Oct +t 
---- 20 5, 73 Se Ws bia : 
Bilex Co com ----* - s ee yuly gg rt llc W 
Simmons-B a os ' -- 115 " 27 Feb q Yr maiang: voting trust ctfs e x 91 ‘ 
as aes oardman Publications— asi ~- 11! 6 Apr 12 Au Wait preferred biis ext_® 10 2% 2% 300 1% 
Ginitigts Patan preferred yns 8g ll's 200 10 M 8 my & Bond Inc 100 10 105, 500 es un 3% Jan 
Singer x. attern common_ ---* ay 17 F — pid 1 : “9 +o 13% Feb 
yee = ame pap aed Co -1 914 E% 9 — 36! eb he a Watch Co 30 7 2M 23% 3,200 -— Apr 113%4 Apr 
p> cal = gant gee Co Ltd - -__190 : wes 8 2 9! . 6.500 pty Sep 39% Jan War Baking Co warrant 1 67 14'2 15%. 200 e Aug 573 Feb 
Sioux Ci ep rets ord regis > 257 264 110 =288 Apr 914 Oct bn area Aircraft Corp s : ng 652 6% 900 14 May 27. Feb 
300% prefer — Co— saint ee 4 4 7 7 312 Jan West tena Manufacturing l 214 7 3 1,060 37 May 1214 Feb ; 
Smi + preferred__. 60 es yes exas Utilities $6 : 1.25 to a 74 2'2 6( 8 87 
Seine Airerane C Paper Mills 100 ; . 3% Sep 5% Apr West Virginia Coal & Coke inks si 8% 8% 800 Fo sr 234 Feb 
Sola nn Co_- - oi — ' 7 ee 17 = ; be Sey 9 Sep 
in oo Co. “Lo 11%4 11M 134 . 2 xa ernest Se 1 ee ee _- 100 7 16% iit» 4,900 8% Jan 1s Mar 
Soss Manuf ----= e + . a. 3,400 71/, 25 Apr Ww abiet & Stationery ¥ 150 1 ee i 17! Oct 
facturi 1 4 4! 3 4 May 1 estmoreland ynery com “ 38 155 « 
South Co: a ring common 4'% 4 7 2.700 33 15% Jan Westm Coal ; 30 on?” bea Stas 
‘, South Penn. Corp common____-_-____ 1 7! ai 1,300 27 a 82 Fet Ww moreland Inc 20 =. oe 100 : 155 Oct 
nn Oile = -—— ; 1 > 745 q3%4 : 214 Mar fa 8) ‘ eyenberg Sh 10 35°, 37 Pe 25 May 9 
S50 fies ommon ae : 5 ks 600 4 > ; : oe Mig : 55) 300 26 32 Ma 
uthwest Pa Pipe Line . 12.50 31" 31 ave 4 1.300 a May 9 ? 10-4 é wane (Wm) & oo l 1 he 24 — 7 _ 3712 po 
Souther <n -- siaoas 1,800 o7 aaey 7 Jan Wi nita River Oil Corp 1 253% 7. 2 150 14 vw 27 Sep 
5° ete Rte yeti Edison =< _ 27 aay 33% Feb hag C) & Co 19 13! ae 2538 200 19 one 17% Jan 
‘ ginal preferre ¥ si un 1 illson Products : . ‘a 18%. un 27 
4.48'> conv red -- 95 35% Feb Wilson B s Inc 13! J 400 13 » <!/ Jan 
‘ sit ------28 s Ae 342 14 Onn 3 May 93 
4.32% cur preference <0 40 40 5, ; 1others common 1 151. 15! 200 11% $s 19% July 
Souther: n preferred. - 25 313 Fad t Dy) a0 preferred w w 1 15} 10( 2 Sep 201% Ja 
Seuthiand’ te — ass “a 27 M4 mn oly 1,700 ou 46 Aug Wissooane oy Satanteani 25 18 18 ' “4 "e 300 rth sen = ‘ an 
Spencer Sh oyalty Co a yaks 4%4 37, ae 300 973 in 33% Jul ip sin P & L 442% ; ‘ a 15 8 100 Py oP 8°, Jan 
: . -— ae : 43 “6 27% Oct ‘ y Woodall Industries Ir pid 10 143, 153 ; 165, Sep ais 
anithesce tae? ° Ds; ah ys 31 29% Jun Ww ustries Inc 0 @ 2,400 117 21%, Feb 
yer Inc- io anigacnocr es aater 2742 28 3 Aug y oodley Petr . a 9 ot 1% May a7 
Ss rope _ ~ ps 40 834 M: ) roleum 2 5 - 15 
ssndard Brewing Co SS 5 53% can 1642 Jan 30 aha Woolworth (F W) Ltd ---------l odes 15'4 15'2 800 io 108 "4 rep 
ard Cap&S 2.78 634 654 4% May 4 uly American d : = 11% 12 11 May a 
“ Convertible Bn ad aocanen i z 1% 1! 4 = 434 May 8% Feb 6%; ica receipts 7 1,100 2% den be a Feb 
tand eee 1 3” 15 +h t, 200 1! Jan “j vereuee ae - 2'4 Jul 
$1. i seasertae Corp common “ 75 O71 = 2,400 147% BS 2%4 Jan Wright Hargreaves Ltd_---_----- #% 942 Se , : 
Standard F rtible preferred 2 ‘ 1 33 ” 100 26. pad 25% Jan BE. ot ae ° 2'2 Oo, a pa p 1414 Jan 
Standard fun “(aes ) Corp 7 19'% 191, an 700 3 Fr sd 36 Feb 5s nase oe. ae 3,500 2% May is. am 
Standard P y)--- a 93’ te 200 175 . 4% Jul SEI 3% Feb 
a ower & Lit 58 10 75% Mi y ———— — 
\ Common class 3 en 7 4 ae Hh, 28% 29 1460 912 Sep Ht, July ==] 
einmaed 2 ' : 21, 2% «4500 «184 May 32% Mar BON 
St ard Products Co --* f yr -- 1%3 May me wd New Y¥ tol ae I Friday Week's 
> ene Tube class B 1 93 122%2 122'2 30 134 May 33, = ork Curb Exchange —_e- Last aft r ‘aoe 
rett (The) Corp_..___. ae 4 3. 1 9% 1,500 ee rre4 130 4 ieee then o eriod Sale Price Bid oo ery Range Since 
-------- . 3 4 95 cs ; g Paper 6s : So Ji 
ger Co of Canada 6 5% 614 4 rye 3 Sep = 8 - yon Sora aon lec , 31 ere | jez Low High No anuary lL 
+ Hag Te Co cammon. wo --n==8 re 4% May 9! Hh ao ———— Power deb 6: 45 — 7-D 1021, 10214 102'% - Low High 
25 uminum P : tone 953 =e dict ssociated Electric i, id 2024 Is 107 1075 100',; 192! 
Sterling Brewers —— cal ool 25 (25% 50 61_ Sep \ Assoc Tel & Tel de vn 1953 a! $116 ils . 8 107° 111% 
Sterling Engi - x 202 20% 20! 950 175 "7, Feb Atia b 54S A os J-J 1 18 ip 1% 
Sterline ngine Co-_-- -----l a 3 2 20%2 100 aap May 2712 Feb tl gal City Electric 314s 1955 M-N 01 10034 101 “ 11734 119% 
Riatenn 7 ae ii es: 25% at go 100 65, 5 293% Feb 5s Lo rp of Canada ---1964 Tug 103 103 103 3 be ah 1032 
s : 2 é 2° ‘ 5 3 < 4 2 
Stinnes (Hugo) G2 commen i nar 81, R7. 1 = 21, ram bes Sep Bethle og an 6: ; 1960 en 107 107 1 rf by th 
top & Sho; ~-~--- ade te 14% 15 700 7 % Fel Bostoi ' 8 7 ° Va 
p Inc --------5 8 15 May ) 0 ston Edison 23 1998 _P Fs ae | 
Stroock ’ ens i 112 1% " 100  <e 13% Feb §Centre 2345 ks Q-F R55 11 4 ’ 
seresk (6) & Oo common Coors = 18 13 : 600 "is¢ May 17%2 Jan ate (10% 1 aon Corp— eek é-2 102 +013 — 7 165 i 
Sun Ra ks ee 23% 23%: 100 131 234 Jan A5\ » o oe eemed) __ = 4 2% 15 
Supetioe For ug common_————- ae 30°24 3034 are ‘ 450 20 . wane 18 Sep § ZL Cliicago 4 od redeemed) - - ie ieee iv 88 Ye 88 90% ; sii 
Superior Tool & a.” Inc Bice: +o 834 gt. = 26 red aia, Feb Cities alle lg ctfs (part paid) 1927 ah 91 90 90% 59 64 92 
Swan Finch Oil oy ks laced ae di 16 167 400 7 Jun 5% Aug Debenture ae __Jan 1966 m4 g1% 81% 81 2 45 64 ei 
Corp_-_- “ 31 *§ 750 12Y, 10 Jul D 5s M-S a 81% 435 93 
sites ee . 4 335 200 /* May 20% J y ebenture 5s ...-1958 A-O 10414 104% 17 5714 81 A 
- aes dee) 3% Jun 3, an Debentures 3s ~=—— 19Ge M-Q 104 104 104% 7 103'2 105% 
iid 12% Apr “% Jan Consol Gas El Lt & P 1977 5-3 10534 105% 10534 47 103% 105 
Tagg Feb lst ref mt wr (Balt) 8612 864 + Me, 22 10442 1063 
gart Corp common ist ¢ ge 3s ser P 1 oe 451 8 1 7% 
Tampa Electric C ee — st ref mtge 2%4s ser Q _.1969 J-D 614 93% 
Technicolor I o common “~*s 10% - 101% lst ref 234s series R -.1976 jam 106'2 107 i ‘ 
ra Texas Power ry cone os cae” 33 3214 33 1,000 8% Jan c 2'2s conv debs ; : 1981 A-O *100 10134 1 106/42 109 
Texon Oil & L: ight 1% pid 10 123% 12 = 12! P 800 29% Ma 10'2 Oct onsolidated Gas (Balt City --1962 M-N 101 101 | 102’2 106% 
Pextron Inc and Co___ oe aaa : 117% 117% 11912 - 2,900 103% bred 84% Feb oulan mige 4%2s___ ity) — 112 112% oa 101, 105%4 
ape ge 2 moe — et 50c 11°. 11% 12 _50 117 ped 19% Feb ye td Lack & Western RR. --1954 A-O 5 " 110% 114% 
or footnotes see p: ea 1342 13% 1412 700 854 Apr 122. May ackawanna of-N J Divisio -- S346% <4 116%" 
2 page 37. 8,000 11% Ma 12 Aug lst mtge 4s ser A n— -- 16% 119% 
td 20% Feb F Alst mtge 4s ser B__- ~rona—- 1983 M-N ; 
fastern Gas & Fuel 3'2s yo oe LOS May -- 614% 62 10 5 
as 2 _-1965 Jed 28" 1 30 11 | 68% 
(021%, 102% ; 36% 
- a ; ? 15 101 106 
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. Friday Week’s Range 
BONDS nterest Last or Friday’s Bonds’ Range Since F G f & M li tl 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 oreign sOVOrRECE Ss unicipa ! we 
Low High No. Low High — ——__— slaved peed. ™ 
Elmira Water Lt & RR 5s__---_--- 1956 M-S P +1205 wai van 12058 124 
Fintand Residential Mtge Bank— : _ _ BONDS Friday Week’s Range 
PROS OS ei nar nailed a 1961 M-S "0 70 5 63 84 New York Curb Exchange Interest Last or Friday’s Bonds’ Range Since 
AGeneral Rayon Co 6s = aaeee 1948 J $63 55 65 Period Sale Price Bid & Asked Seld January 1 
Grand Trunk Western Ry. 4s_____-_ 1950 J-J ¢103% 104 os 103% 105% Low High No. Low High 
Green Mountain Power 3%4s_--_-- 1963 J-D 105% 10434 105% 4 104% 10612 Agricultural Mortgage Bank (Col) — 
Guantanamo & Western 6s___---_-1958 J-J 56} 5842 582 1 56% 68 ne! | | ee April 1946 A-O oP t65 ao ie 66% 78 
Hygrade Food 6s ser A_____-- Jan 1949 A-O 104 104 2 10334 10712 420-year 7s____- =-=--.08n 1067 J-J bere 65 65% 7612 
ie A Mee cn eee Jan 1949 A-O 1033 10334 103%4 1 10334 10414 Bogota (see Mortgage ‘Bank of) 
4Cauca Valley 7s____.._._______- 1948 J-D a 37 37 2 22 45 
Indians Service. Ss. .............. 1950 J-J P 103 +103 3 102% 104 Danish Cons Municipal Loan— 
bet em @ vee Sa............... 1963 F-A 10358 103% 103% 2 103% 105% mevermal 6466................... F085 M-N at t7712 90 33 96 
Indianapolis Power & Lt 3%s_-__- 1970 M-N 10644 106% 106% 9 106% 108% I 1953 F-A 17712 86 8812 94 
International Power Sec— Danzig Pert & Waterways— 
ON  e——E———EE J-D 32% 32% 1 32% 43 AExternal 642s stamped________1952 I-J - 20 21 29 
46%2s (Dec 1 1941 “coup) as lei ia 1955 — +30 35 Seip 30 42 ALima City (Peru) 62s stamped_1958 M-S ane 15 15 2 15 18%4 
Ats series E_ ak cca aseiainan a F-A +30 35 aes 34% 41 Maranhao stamped (Plan A) 
ATs (Aug 1941 coupon) __- ~an kee eeuad $3142 33% a 3112 42 Interest reduced to 2'%s____. 2008 M-N ae $27 — 28 34 
ATS B0TG F.W6.665u5- awinn ee J-J $32 3512 is 32 42 AMedellin 7s stamped_.......___- 1951 J-D a 40 40 ) 30 47 
A%s (July 1941 coupon) - eereeneees 1952 anes . 332 352 ee 32 42 Mortgage Bank of Bogota— 
As (issue of May 1927). ___- 1947 M-N $44 5214 es 52 52 
Interstate Power §s...........---- 1957 J-J 9934 99% 99% 148 985% 102% Ats (issue of Oct. 1927)__ 1947 A-O 144 55 50'2 53 
egenvure Ob. W624... +2...- 1988 J-J 77 69 77% 98 65 94 AMortgage Bank of Chile 6s___---1931 J-D 119% -- 18 252 
Altalian Superpower 6s_._-------- 1963 J-J os $25 33 oa 30 4214 Mortgage Bank of Denmark 5s__--1972 J-D wari $7712 90 90 9842 
Parana stamped (Plan A) 
Kansas Electric Power 3'2s__--_-_- 1966 J-D _ 310454 _ a 104% 104% Interest reduced to 2'%gs__--2008 M-S a 28 28 1 25 37 
Kansas Power & Light 342s__-__-_ 1969 J-J ‘ 109%4 109% 3 109 111 Rio de Janeiro stamped (Plan A) 
McCord Corp deb 4'zs___.----_-_- 1956 F-A ae +102% 102% eae 102 104 Interest reduced to 2¢>____. 2012 J-J ae 26 26% 11 24% 32 
Midland Valley RR— ARussian Government 6!2s___---1919 J-D 21% 2 2% 45 2 6 
Extended at 4% to__----_-__--- 1963 A-O 63 61 63 4 53 65 i ERS IES SS a ea 1921 I-J 21% 2 2% 97 2 6 
Milwaukee Gas & Light 4'2s__-__-_1967 M-S 103'% 103 10314 10 102'2 104% 
New England Power 3'4s______-_-_1961 M-N ne $1063%4 __ . 105% 107% ee aa ee — 
WN Y & Westchester Ltg 4s_________2004 J-D 103% 103% 1 101% 104 
Ohio Power 1st mtge 3%4s---------1968 = A-O 106% 106% 107% 17: 106%4 109 *No par value. aDeferred delivery sale. dEx-interest. eOdd-lot sale, f Ex-distribution. 
lst mtge 3s._.-_- isidianes moe A-O 104 104 i 104 107 fics d Ex-right 
Park Lexington Ist mtge ars 1964 J-J a 90 90 2 77 90 g Ex-stock dividend. mn Under-the-rule sale. rCash sale. x Ex-dividend. y Ex-rights. 
tFriday’s bid and asked prices; no sales being transacted during current week, 
Pennsylvania Water & Power 3'4s_1964 J-D +105'2 108 a 10612 108 ABonds being traded flat 
3 ee 1970 J-J 107144 10744 107% 2 107% 109 eit Asi 
Public Service of New Jersey— §Reported in receivership, 
6% perpetual certificates_____..._.. M-N 15213 15214 152% a 15212 170 Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,” consolidated; ‘“‘cum,’’ cumula- 
Queens Borough Gas & Electric— tive; ‘“‘conv,” convertible; ‘‘M,’’ mortgage; ‘‘n-v,” non-voting stock; “vtc,’ voting trust certificates; 
| ., 3 aaa 952 A-O — $105%2 108 a 104% 106 “wi,” when issued; “ww, with warrants; ‘x w,’ without warrants. 
Safe Harbor Water Power Corp 3s_1981 M-N i +108 — a 108% 108% 
San Joaquin Lt & Pwr 6s B___--__1952 M-S . $117% 119 118 12114 
Scullin Steel inc mtge 3s_____--_-_1951 A-O 7100 9714 100% — (eae —— Sas 
eres ce Edison 3s__-_1965 M-S 10518 105 1057 a 27 305 10758 
outhern California Gas 3%s_____1970 A-O = 1051'2 105 4 10538 107% 
Southern Counties Gas (Calif) — Stock and Bond Averages 
OS eee 1971 J-J 1023%4 10244 103 6 10234 10512 
Southwestern Gas & Elec 34%s__--1970 F-A 105'6@ 105% 107% 6 105% 1C€8 —— ~ ——_—_—— a area —z 
Spalding (A G) 5s__........._..__1989 M-N 10344 10334 11 101 104% 
i 93 91 93,4 9 
“ee oe enindle age . oe Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Stinnes (Hugo) Corp— oe 
A417-4s 3rd stamped_-----.----._ 1946 9 J-s Re $33. «41% is 33 «47% Stocks 10 oo 
Stinnes (Hugo) Industries— a 
417-48 2nd stamped___---_-_____ 1946  A-O - 35 35 1 35 47% 30 20 18 als SO oe A 
United Electric Co of N J 4s------1949 J-D ; 1104 104% -- 104% 106% Indus- Rail- Util- ~~, ‘hele tes Sante 
Waldorf-Astoria Hotel— Date— trials roads ties Stocks Tials Ss 
ASs income debs..............- 1954 M-S 75% 75% 76 24 63% 82 Cet. a: 49.39 35.51 64.42 102.36 105.81 89.68 104.88 109.68 
Wash Water Powcr 3%2s__ 1964 J-D 108 4% on 108 110 Oct. __ a=» 100,08 48.99 35.48 64.43 102.41 105.82 89.74 104.99 100.74 
West Penn Electric 5s_______- 2030 A-O J 10644 108 a 105% 108 Oct. 7 —~ 180.01 48.94 35.43 64.39 102.46 105.95 89.37 104.74 100.61 
West Penn Traction 5s______-~.-- 1969 J-D $ 20% a nea 115% 122 Oct. 8 as STS 48.68 35.38 64.02 102.45 106.19 89.31 104.58 100.63 
Western Newspaper Union— Oct. a smn Seuree 48.72 33.47 64.36 102.25 106.14 89.19 104.43 100.50 
6s conv s f debentures.___--__1959 F-A = 310174 104 ae 10158 10512 Oct, 18...33 _ 180.44 48.67 35.51 64.43 102.24 106.24 89.32 104.32 100.53 
RANGE FOR WEEK ENDING OCTOBER 10 
a Friday Week’s Sales 
Baltimore Stock Exchange Me thie “Gee 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week sonal P a * 16 16 18 260 12% May 18 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Boston 3 toma | 100 “= 44 45 46 20 May 45 Oct 
Par Low High Low High ie 5 73% 73% 95 6% Mav 8Y%q Feb 
Arundel Corporation ~--~-~-~-----~---* 17 1634 17 400 16 May 25'2 Feb a Se “ 10 es 37 0 337% 280 23%4 Jan 3942 July 
Baltimore Transit Co com vtc__---- . 415 41 4% 1,122 4% Apr 9% Jan 
6% ist preferred v tc ..--..-.- 100 24% 2444 25 231 19%2 Aug 4442 Jan Eastern Mass Street Ry— 
6% ist Bre eerie AW... <-.-- 100 pape 78 78 10 72 Aug 9914 Jan 
Consolidated Gas Elec Lt & Power 6‘> preferred class B__- 100 89 89 25 85 Sep 124!'2 Jan 
Co of Baltimore com-_--_-~~-~-------' 705 705— 705% 15 69 May 83 Jan 5’o preferred adjustment___-----100 23 221% 23 160 20 Aug 47 Jan 
Fidelity & Deposit Co_________-__-_- 20 ae 148 150 25 144'2 Apr 160 Jan 
Fidelity & Guar Insurance Corp-___10 ae 40 40 17 40 Jan 40% Jan Eastern SS Lines Inc common-_----- ° 221% 2% 22% 505 2014 Jan 2412 Mar 
, r ; res, dada 291, 30 285 25 Apr 3044 Oct 
Mount Vernon-Woodberry Mills— Smnployers Group Aasee ...-.--- - ’ 
Common ~..-~.-.-~--~--~--------- 20 ao 54 54 51 37 Jan 54 Sep First National Stores bed ° 5936 5918 595% 315 51% May 60% July 
eee | a een ? 36 353g 2638 1,482 31% May 40 Feb 
New Amsterdam Casualty-_------~---- 2 28 28 40 2434 May 29 Jan Gilchrist Co —...._. i ER RR ee 13 13 13 13. Oct 18 Jan 
North American Oil Co____-------25¢ 1.00 90c 861.00 400 35c Jun 1.00 Oct Gillette Safety Razor Co____-------- ° 273% 27 82778 398 2314 May 32% Mar 
ina 3 321 234 Jan + Se 
O & Fidelity & Guaranty_______-_-__ 50 = 4212 43 129 3934 May 461% Jan Se TAYE CORP nem e nnn emenewnn ” ” 
Western National Bank ._.-...~---~-- 20 44 a 64% 65 4142 July 45 Feb Kennecott Copper — -----_--------- ° " 4514 463% 150 41% May 5158 Jan 
BONS. Bat COMM ban dcr neonae bd 6673 6634 675% 159 58% May 78% Feb 
BONDS— 4 Pron a 
Baltimore Transit Co 4s.-..------ 1978 = _. 77 78% $23,500 71 July 90% Feb Maine Central RR common---------100 —-- 5'2 Sle oS DM July atiz =e 
ge ae aS er 1975 85 85 300 83 Aug 98 Feb 5%. preferred: —.._..... ho 100 a 27 2878 140 23 Jun 3212 Feb 
Pe tt SE EI — ae Mullins Mfg Corp class B...--.-~--- 1 gonad 2458 2458 30 1512 May 24°% Oct 
Narragansett Racing Assn_---------- 1 1234 125, 13% 235 1214 Sep 21 Feb 
WASH MOVIN GOP «odie wnowdicicccnn. 5 174 17's 17% 158 14% May 21 Feb 
Boston Stock Exchange National Service Cos —..............- 35c 35c 35c 200 26¢ May 67¢ Feb 
New England Tel & Tel_______--___ 100 $034 90'4 91 640 90% May 121 Jan 
Friday Week’s Sales North Butte Mining__---__.______- 2.50 53c Sle 53¢ 900 42 Aug 1%, Jan 
Last Range’ for Week A . a 4 ae rv 
STOCKS— Sale Price of Prices Shares Range Since January 1 a: Sa aie a ra 173 oth re ths 1 as weae rood roth ne 
ea gf €&@SIRSYAVRIZB BUS0 mown onewweneweoneeann= ie i“4 , “ - 
Par Low High Low High Guinea? Mining |: SRR TES 25 ae . 3% 4 600 2%2 May 4% Feb 
American Agricultural Chemical__-_.._- ° = 475— 485% 76 343% May 49% Sep 
American Sugar Refining.-...-_~~- 100 ars 4145 42% 42 3474 May 443, Feb EEN Sa ae eae eee 2 12% 1214 1234 400 12 Mar 14 Feb 
co") ee 2.50 " 7 7 211 678 Sep 114 Feb 
American Tel & Tel ~.-----.---- -100 156% 156% 158% 2,812 149% Jun 174% Feb Rutland RR 7‘o preferred_____-___ 100 ee 30c 30c 100 llc Sep 60c Mar 
American Woolen ......--~_- ° 47% 4618 47% 360 26% Jan 50% Feb uy 
Anaconda Copper ---- 50 ae 34% 3542 367 31 May 42% Mar Shawmut Assn - - ° ali 14 14% 155 13% Aug 15%4 Mar 
Stone & Webster Inc____--__________ > os 1358 13% 115 105s May 17's Feb 
Boston & Albany RR 100 _ 124 12554 140 117 #2Jun 135 Jan I ee ema * 381% 3818 38) 225 32% May 42%— Aug 
Boston Edison 25 43 42% 4314 1,797 393% May 50% Jan pe? 
United Fruit Co —_- _© 54% 52% 54% 2,946 44%4 Jan 59% July 
Boston Elevated Ry. 100 ite 58% 58% 30 57% Feb 77 May United Shoe Machinery common__--2 . 65 1 64% 6554 375 60 Sep 7142 Apr 
Stamped ee www we oe ee — 18'2 19 570 18% Sep 20% Sep 6‘o preferred Oe AN a ee ~ 47 47 30 45%, Jan 48 May 
Boston Herald Traveler Corp__._-_-_ a” nae 27 2742 395 2542 Sep 3742 Jan , 
EE SE Sa a a 10 a 4534 463% 250 40% Jun 69% Feb 
Boston & Maine RR— U S Smelting Refin & Min Co___--- 50 7 4778 4778 21 3878 May 505s Feb 
7% prior preferred 100 oe 29 +30 475 201% May 39% Feb ws 
5% class A lst pfd stamped____100 _ 54% 5% 61 445 Jun 842 July Waldor? Gyeum Me............_..-- * i 1536 153% 100 13% Apr 17%— Jan 
8% class B Ist preferred________ 100 4 4 4 5 4 Oct 5 Ma Ww gry Seon 1542 1544 15} 95 13%2 July 18 Apr 
Stamped  __ 5% 53; 2 \/ y arren (S D) Co —--- 12% 287 2812 287 Onn 225% May 30% July 
CARERS ES emew manana 100 -- = =” 0 4% Jun 10 July Westinghouse Electric Corp . w---ssNe~' 4078 ® elas 








— 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 10 





Chicago Stock Exchange 


STOCKS— 


Adams (J D) Mfg 
Admira] Corp common_--_-_- 
Advanceu Aluminum Castings_------- 5 
Aetna Ball Bearing common-_-_------- 
Allied Laboratories common-__------- 


American Tel & Tel Co capital__-.100 
Armour & Co common 5 


Asbestos Mfg Co common ip a | 
Athey Products Corp capital_.-------4 
Automatic Washer common dine dnien 3 
Avco Manufacturing Corp_-------- — 
Bastian-Blessing Co common___------ ad 
Belden Mfg Co common ---------10 

Rights wi ---.------------------- : 


Berghotf Brewing Corp 
Binks Manufacturing Co capital__.____l 


Borg (George W:' Corp_----------- 10 

Borg-Warner Corp common--—_---~--- 5 

Brach & Sons (E J) capital___------- . 
ibaa 


Butler Bros common_--_-- 


Carr-Consolidated Biscuit common--..1 





Cent & S W Util common-_------ 50c 
Central States Pr & Lt pfd_---------. 2 
Cherry Burrell Corp common_------- 5 
Chicago Corp common 1 

Convertible preferred Sees. 
Chicago Milw St Paul & Pac vtc_--__* 
Chicago & South Air Lines___--------* 
Chicago Towel Co conv pfd_--_-----* 
Chrysler Corp common (new)_--~-- 2% 
Coleman :The) Co Inc = na aaa 
Commonwealth Edison common -_-~25 
Dodge Mfg Corp common new_----~ 10 
Doehler-Jarvis Corp ncciaekdieae 
Domestic Credit Corp class Dieaiaam 1 
Raddy Paper Corp (The) _.-......-...- s 
Elgin National Watch Co__-_----~-- 15 
Flour Mills of America Inc_------~--- 5 
Four-Wheel Drive Auto ee 10 
Fox (Peter) Brewing common-_-___— 1% 
General Motors Corp common___---- 10 
Gibson Refrigerator Co common___-- 1 
Goodyear Tire & Rubber common_-__-* 
Gossard Co (W H) common______-__* 
Great Lakes Dr & Dk common-_-_-__--. bd 


Hammond Instrument Co common__-_1 


Harnischfeger Corp common_- awa 
hheneiman (u) Brewing Co capital____1 
Hein Werner Corp (new) ------------ 3 
Hibb Spencer Bartlett common ~~ 
Horme! & Co (Geo A) common wi 
Siiinois Brick Co capital___._........ 10 
Illinois Central RR common_______100 


ludependent Pneumatic Tool com___* 
Indiana Stee] Products Common_____-1 
Interstate Power $6 pfd en 


Katz Drug Co common __ eee | 
Kellogg Switchboard common-_-__----- s 
Kentucky Util jr cum pid 50 
6% preferred _ ~— _100 
Leath & Co common , aes 
tippy McNeill & Libby common_-___-- 7 
Lincoln Printing Co common 5 
Lindsay Lt & Chem common. eae 
Marshall Field & Co common___-_-_- * 
Middle West Corp capital______--- _- 5 
Miller & Hart Inc common vtc__---~-- 
Modine Mfg common. tet hsacddrered cig 
Montgomery Ward & Co oT a 
Nationa] Standard common_____-____ 10 
Northern Il] Corp common______-___* 
Nurtnwest Bancorp common____-_--_ 2 
Northwest Util prior lien pfd_--__100 
Oak Manufacturing common____-_-_-_- - 
Parker Pen Co (The) common____--25 
Peabody Coal Co class B com________ 5 
BR ee eee 100 
Pennsylvania RR capital____________ 50 
Sangamo Elec Co common___________ e 
Sears Roebuck & Co capital. ee 
Serrick Corp class B common______--~ 1 
Shellmar Prod Corp common ______-_* 
Signode Steel Strap common_________* 
i ae 
Society Brand Clothes common_____ 1 


South Bend Lathe Works eeretonede 
Spiegel Inc common ae Pasa aa 


St Louis Nat Stockyards capital mr 


Standard Dredging eommon__ = pal 
standard Oil of Ind capital_..______ 25 
Stein & Co (A) common_-_-_-______-_ * 
Stewart-Warner Corp common_ saat 
Storkline Furniture common___-___ 10 
Sundstrand Mach Tool common__-_-__ 5 
Swift & Co capital stock____________ 25 
Swift International Co Ltd— 
Certificates of deposit_............. 
CO a 25 
hs aca ag is bw us Secale 
PO I a at is clcicis hu ce cemcemnaciiagib ds 5 
Trane Co (The) common ____........ 2 
268 So La Salle St Corp_..._...... ° 
28 8 eee bd 
Wisconsin Bankshares common_____- ad 
Woodall Indust common acne 
Yates-Amer Mach capital__.._.______ 3 
Unlisted Stocks— 
IT NI idinicicecicintninniamecaiodes 1 
American Radiator & St San com____* 
American Rolling Mill _.._..._______ 10 


Anaconda Copper Mining ~..._______ 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
~ 15 15 
75% 9% 7% 
— 44% 42 
10% 1042 11 
= 23 23 Y2 
156% 156%, 158 
14% 14% 15 
2% 2% 2% 
7% 7%, 7% 
a 4% 4% 
5% 5% 5% 
39 1% 39% 39% 
nes 19 1912 
Ye Ve 13 
re 13 13% 
— 13 13% 
11 11 11% 
mes 5334 54% 
em 5234 59 
iii 13% 13% 
9 71% 9 
ae 97g 10% 
pe bg 8% 
25% 2542 26 
812 836 85% 
64% 6442 6454 
‘nadia 95% 9% 
6% 6% 7 
oie 113% 113% 
62 60% 62% 
PB 3134 33% 
29%, 29 29 Ya 
hie 113g 11% 
_s 37% 37% 
4 3% 4% 
coals 100 100 
fovea 174% 17% 
aa 16% 16%4 
—_ 10 10 
29 27 29 
59 5834 595% 
83 818 838 
a 45%4 4534 
asi 21 21% 
17% 17 1738 
105% 97%, 105% 
24 2324 
om 22%2 23% 
= 10% 11 
67 67 67 
40 40 40 
nae 12% 12% 
a 273g 2738 
— 2034 21% 
ae 8% 82 
- Tie 7 
1542 12% 15% 
8 7 8 
5458 54%, 5434 
109% 10912 109% 
201% 20% 21 
85% 812 85% 
2248 31 22% 
2 40 40 
— 27% 27% 
16% 16 16% 
10% 1014 11%8 
2234 22% 
ae 5712 57% 
-< 1 i 3934 
9 9 
22 21% 22 
174 174 175 
914 8% 9% 
31 31 31% 
7 634 7 
101 100'4 101% 
se 1773 187% 
2834 2834 29% 
365% 3642 37% 
asia 1242 12%2 
3434 ae 35 
12% 12 12% 
16 x1578 16 
- 7 716 
29 29 29 
is 115s 1158 
a 33 33 
i 33, 4 
3973 40 
a 2412 241% 
~ 155% 155% 
= 17% 17 
25 24% 25 
rae 33% 33! 
243% 2234 243 
ee 5612 57% 
2% 2 y 
22 22 22% 
33! 33 33%2 
ao 438 4818 
ae 72% 72% 
11% l1l% 135% 
147%, #15 
nk x13! 14 
3% 31 MW, 
15 


Sales 
for Week 
Shares 


300 
400 
100 
400 
350 


1,100 
7,700 
350 
100 
250 
300 


50 
300 
8,380 
450 


1,000 
1,700 


950 
100 
6,050 


104 
100 
400 
100 
500 


1,300 
450 
100 
300 
800 


2,850 


650 


550 
50 


100 
100 
150 
300 
130 
1,200 
850 
250 


62 


320 


900 


600 
1,000 


500 
1,400 
100 





Range Since January 1 


Low 
14% Jun 
642 May 
3% Sep 
9% Jan 
17 Jan 


150 Jun, 
9% May 
1% May 
7% Oct 
342 Aug 
4% May 


28 Apr 
18% Apr 


11% May 


7% Sep 
8% May 
7% Mar 
19%2 May 


6% May 
60% Jun 
73—@ May 
5 Aug 
112% July 


56'%4 Sep 
2214 Mar 
2742 May 


9% Jun 
30% May 
2% May 


81 May 
16% Sep 
1334 Feb 
9% May 
1942 Sep 


52 Jan 
6% Apr 
432 Aug 
16% May 
165% May 


9% May 
17 Apr 
19% May 


10%2 Sep 
56 Apr 
37 May 


1134 May 
1834 May 
19 May 
8144 May 
7'2 Sep 


1143 May 
642 May 
5375 July 
107 May 


17 Jun 
8 May 
16 May 
26% Jan 


22% May 
13% July 
8% May 
17'% May 
49% May 


34% Aug 
8%. Apr 
21 Apr 
150 May 


7% Apr 
ae Oct 
5% Apr 
93 Apr 
1734 Sep 


22% Jun 
3073 May 
8%4 Jan 


x24!4 Mar 
10 Mar 
14 May 


6% May 
2312 May 
8%, May 


30 Apr 

3 May 
37% May 
24 Jan 
14 May 
1558 May 


16 May 
31 May 


21% Sep 


5334 Sep 

134 Sep 
14 May 
21 May 
47% May 


62 May 
11 Jun 
11 May 

9% May 


2% May 
12 May 
26 May 
31% May 





High 
15% Apr 
10% Feb 
72 Feb 
11%4 Feb 
23% Oct 


174% Feb 
15% July 
35% Feb 
1342 Sep 
5%4 Feb 
7% Feb 


39% Oct 
23% Aug 

8 Oct 
14% Feb 


17% Feb 
13% Feb 
54% Oct 
59 Oct 
23% Feb 


20 Jan 
10% July 

8% Aug 
26 Oct 


9% Feb 
6544 Mar 
133, Feb 
9% Feb 
117 Mar 


62%4 Oct 
3344 Oct 
335, Jan 


13% Feb 
3742 Oct 
4%, Jan 


104 Aug 
26% Mar 
1942 July 
113g Feb 
31 Feb 


65 Feb 

9% Feb 
60'2 Feb 
21'2 Oct 
20 Jan 


11 Mar 
2414 Sep 
247% Aug 


15 Mar 
70 Feb 
40 Feb 


17% Jan 
29% Feb 
25 Feb 
18 Jan 
2434 Jan 


15% Oct 
10 Feb 
56's Feb 
ll! Mar 


29 Feb 
1t Apr 
25 Mar 
42 July 


3412 Feb 
24%, Feb 
1342 Mar 
2234 Oct 
64% Feb 


48 Jun 
15 Jan 
26% Feb 
190 Feb 


10% Feb 
50 Feb 
9% Jan 
110 Jan 
267% Feb 


29% Oct 
40% July 
12%4 Aug 


35 Oct 
13'2 July 
16% July 


9% Feb 
34% Feb 
17% Feb 


38 Feb 
4% July 
44 July 
2442 Oct 
19 Feb 
x22 Feb 


25 Oct 
37% Jan 


265% Jan 


5912 Sep 

2: Oct 
2334 Feb 
3342 Oct 
54 Feb 


79% Feb 
13% Jan 
1632 Feb 
15% July 


55, Feb 
17 Feb 
41% Feb 
42 Mar 















































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Certain-teed Products. ....._......_..l 18% 18!5 18% 100 
Columbia Gas & Electric ~-------___ bd 12%, 12%. 1,000 
Continental Motors ee 8 81g 200 
Curtiss-Wright -~~ bd 
Parnsworth Television & Radio_____-1 
General Electric Co ° 36 3512 36% 600 
Graham-Paige Motors 1 434, 5% 900 
Laclede Gas Light — 7 - 53%4 5% 400 
Nash-Kelvinator Corp —~.----..-- 5 17% 17% 500 
New York Central RR capital__._.___ ° 145% 145, 15% 200 
North American Co 10 ma ne 
Packard Motor Car ae 47% 7, 5% 800 
Pan Amer Airways Corp —__.- __ __2% 97% 93, 10! 700 
Parameunt Pictures Inc new com____1 225, 23 400 
Pepsi-Cola Co __-_--- 33% 
Pure Oil Co (The) common_______-__ ° 263, 263% 200 
Radio Corp of America common______* 814 8! 8%, 400 
Radio-Keith-Orpheum — ~~~ ..______ 1 11 11's 300 
Republic Steel Corp common —.____ ree 27% 2734 200 
Socony Vacuum Oil Co Inc____-_____ 15 16 16 163% 3,700 
Standard Oil of N J 25 74 74 100 
Standard Steel Spring -.........__ 1 3% 13% 100 
Studebaker Corp common —....___ 1 21%, 22 700 
Sunray Oil Corp —- moe 115% ll’. 115% 500 
United Corp ° et 
Wilson & Co common . Baek 
BONDS— 

Fairbanks Morse 2%4s____________1967 961% 96's 9742 $15,000 
= ——— rn 








Range Since January 1 





Low High 
12 May 20% Jan 
10 May 12% Oct 
7 May 12% Feb 
4% Jun 64% Feb 
5 Ye May 842 Jan 
32 May 39%, Feb 
3 May 5% Feb 
4% Apr 6% Feb 
14% May 1958 Feb 
12% May 223, Feb 
24% Jun 33% Jan 
4% Sep 7% Feb 
9% May 144% Feb 
22% Oct 31 Jan 
25 Jan 3342 July 
21% May 28%4 July 
7% May 10% Feb 
10% Sep 15%, Feb 
23 May 30% Feb 
13% Mar 17 July 
64 Mar 79% July 
11% May 17 Feb 
16 May 24% Feb 
7% Jan 12% Sep 
2%e May 4% Jan 
10% May 1542 July 
96% Oct 9912 Sep 





‘+ Gincinnati Stock Exchange 


STOCKS— 
Par 
Aluminum Industries _-_------------ * 
American Laundry Mach___-----_-__ 20 
American Products id Acdhdeuakitabaataicnas 
Baldwin - = 8 
Beau Brummell : , 1 
I a ats cciciasnammgucinnineienen cami ° 
Champion Paper & Fibre___- = . 
SI Ake oo asinine cacnencamsnandiasiNarinerss ba 
Cincinnati Gas common -__-_---~_- 8.50 
Preferred  __---- pepe Stlertenacies aasininccncs ce 
CNO&TP preferred 100 
CiIeeee Street. <3. on eicnnnnnne se 2 
Cincinnati Telephone —»-_--___-___- 50 
Crosley Corp - 
Crystal Tissue . 
RS Se eee Seca 10 
Formica . . = , 
CE a... eee ee 
CR 
TI ei iocebccn Dcaecscicias en to te sean eee a dnaiide eonwmanaiiaiace bd 
Little Miami gtd 50 
Magnavox -_-- : 1.00 
National Pumps 
Preferred ~- 10 
OE Ee eras Sane 
8% preferred : 109 
I sii cena tnnerik anes niine me acetone 
a a ccna in ns * 
ee 50 


Friday 


Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
3112 31% 
33 331 
33 + 3% 
16'2 16! 
6! 4 6! 
22 22% 
23% 244 


gl, Ql, 


Sew 


2714 2753 
105'. 106 
113'2 113% 
7s 812 
80'2 82% 
8', 10% 
16'4 16!'2 


667, 6812 
248 248 
14%4 15's 
47 48 
50 5014 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
17% Jan 
9% May 
2'2 May 
16 May 
6 July 
22 Oct 
19'% May 
82 Sep 


25 Jun 
105% Oct 
112% Aug 

1 Aug 
71 Jun 

7% Sep 
15'4 Aug 


20 Jan 
24 Jan 
53 Jun 
40 Jan 
40% May 


104 Oct 
12% May 

4%, July 
5 July 


567% May 
248 Oct 
12% May 
38 Jun 
49% Jan 


High 
32' Sep 
37% Feb 

5 Oct 
20 Mar 
8's Jan 
28 Feb 
26% Feb 
21% Jan 


2956 Feb 
110%, Aug 
121 Feb 
14’2 Feb 
99'2 Jan 
14 Feb 
184 Feb 


25" July 
32'2 Feb 
69 Jan 
43 Apr 
51% July 


110 May 
18's Aug 
6'4 Feb 
7'2 Sep 


68% Oct 
260 Jan 
16'2 Jan 
52 Apr 
52% Feb 








Cleveland Stock Exchange 


STOCKS— 
Par 
Biiasmany Corp (Un) ................ 1 
American Home Products com (Un) 1 
American Tel & Tel (Un)_-----~-~-_-- 100 
eee Beecwic Mrg._--._...._...-..--l 
City Ice & Fuel a - * 
Clark Controller 1 
Cleveland Cliffs Iron common___-_-_-_- 1 
ED 100 
Cleveland Electric IJlumin. com___--- bd 
Cleveland Graphite Bronze (Un) 1 
Consolidated Natural Gas (Un)---_--- 15 
Eaton Manufacturing ---.--.--------4 
Gabriel Co (Un)_---- — 1 
General Electric common (Un)____-_* 
General Motors common (Un) 10 
re cetacean 
Goodrich (B F) comasion.-_—...--.---_._*® 
Goodyear Tire & Rubber___--~-_. * 
Gray Drug Stores__._-_-.- ae, 
Great Lakes Towing common. ison cccen 
Halle Bros commie ~-~...........~_..- 5 
a 
Industrial Rayon (Un) ~- —— 1 
Interlake Steamship .__.._.—...........- bd 
Jones & Laughlin Steel (Un) _- ba see 
Kelley Island Lime & Trans_---___~_* 
Tamenen & Beckie .....-.—..-...... 10 
McKee (A G) class B__--- sl sili eee 
Metropolitan Paving Brick- ee 
National Acme .- a 1 
Ohio Oil (Un) : ; in el 
Packer Corp _- ‘ 
Patterson Sargent ee SS ee, . 
Pennsylvania RR (Un) yee 50 
Radio Corp of America (Un) 
Republic Steel. (Un)~-----~---------- s 
Richman Bros ------- om * 
Standard Oil of Ohio common. Bao ee 
Twin Coach (Un) wane 1 
U 8 Steei common (Un) ----------- * 


Var Dern Iron Works.—..-.-..-- at 
Vichek Tool 
Youngstown Steel Door (Un) 


Friday 


Last 


Sale Price 


Week’s 

Range 

of Prices 
Low High 
a3%q a3% 
a23.%4a23 4 


al5G'2 al577 


10 10 


a307% a31% 
al6', al6% 
12% 13% 
8078 81%4 


40°%% 
a33 4 
a49% 
a52‘e 


40% 
a33% 
a49 2 
a517%% 


a95g a9% 
a36%— a36%4 
a58%4 a59 
a46%, a46%% 
a567s3 a567%, 


a4573 a46%% 
17% 17% 
29 29 
22%4 22% 
51 51 


a4352 a445% 
32% 327% 

a337,% a34%e8 
12% 13 
12 12% 


Ve 72 

5 5'%2 
a27% a272 
a25%% a25%% 


30 30 
28 2818 
al77, al8 
a8 a8'% 
a2734 a27% 
45 46'2 
a28's a28'4 


al43, al5 

a72% a73 Ve 
133g 13% 
11 11 
al7¥2 al7% 


Sales 
for Week 
Shares 


50 
40 
166 
450 


100 
5,797 
644 


130 
30 
14 


647 
178 


125 
129 


1 50 
30 


Range Since January 1 


Low 
2% May 
22% July 
149% Jun 
1% Jan 


274 May 
135 May 
11% July 
80. = sl July 


37 Mar 
27% Jun 
40% May 
42% May 


9% Sep 
32 May 
51% Jan 
34 Mar 
49 Jun 


41% Jun 
17% Oct 
27% Jan 
22% Sep 
51 Jun 


3542 May 
31 Jun 
27% May 
11% July 
9 Jan 


52 Apr 
4% Jun 
21 May 
21 Apr 


30 May 
24% May 
175% Oct 

742 May 
22% May 
44 Oct 
23% Jan 


9% May 
61% May 
10 Jun 
11 Oct 
15 May 


High 


32°%4 July 
19 Feb 
13%, Aug 
84%4 July 


44'2 Feb 
357% July 
54% Jan 
$7 Feb 


17% Feb 
397% Feb 
65% Feb 
49%_ Jan 
71°, Feb 


61% Feb 
23 Feb 
30 Aug 
31%, Feb 
54% Jan 


4573 Oct 
3642 Feb 
39 Feb 
16%3 Feb 
13. July 


72 Oct 
8% Feb 
30 Jan 
27% July 


35%2 Mar 
3034 Feb 
267, Feb 
10%, Feb 
30% Feb 
54%4 Feb 
31% Aug 


1573 Mar 
79% Feb 
20% Feb 
12*% Feb 
21% Feb 

















For footuotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 10 











Members 
New York Stock Exchange 
Detroit Stock Exchange 


) Ford Building 


Telephone: Randolph 5530 





WATLING, LERCHEN & CoO. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock. Exchange 


riday Week’s 
Range tor Wa Week 
STOCKS— Sale Price of Prices Shares . Range Sines January 1 
Par Low High Low High 

Aeronautical Productg .—~—-.._._-_- 1 3% 3% . 3% 725 2 Aug 3% Oct 
American Metal Products______-___ a 2534 25% 25% 100 15% Jan 25% Oct 
Baldwin. Rubber =.=... .-.-..- 1 son ll 11 100 10 May 12% Feb 
oh Briggs Manufacturing _._ : 3 337, 34 235 30% May 40 Feb 
Burroughs Adding Machine______- . 141% 144, 14% 100 125% May 15% Jan 
Consolidated Paper __________- oe Be 21 21 100 19 May 21% Sep 
Continental Motors —___-----_-- 1 8's 8 BM 450 65%. May 12% Feb 
| Davidson Bros -________- ay aa 732 «67%, 400 6%. Apr 8 Jan 
Detroit & Cleveland Navigation____ § 534 3%, 53% 3,955 3% Oct 6% Jan 
WMerroit Edison common __-._---_--_ 20 2318 23% 23%2 3,127 23 May 275%. Mar 
Detroit Gray Iron _________- P| te 27, 2% 200 2% May 3% Feb 
Detroit-Michigan Stove __._-.--.-____ 1 Es 133, 13% 100 1042 May 13% July 
Detroit Steel Corp______ : 1 nae 2a°s 25%% 100 17% Jan 254328 Oct 
Electromaster, Inc, _...-_-~-- ieeiieeemrtbeaies 1 3" 3 31% 6,200 2% 4 4% Feb 
Eureka-Williams —_______ ~ 5 —= 10 10 100 10 19 = Oct. 
Federal Motor Truck _ — a bb l1l'2 11% 100 °% May 14% Feb 
Frankenmuth Brew common _-_--_-_--__ 1 ao 438 436 300 4 Jun 6% Jan 
| RR Aclalinind de ace iaes ae 1%, 1's 42 800 1% Oct 25s Feb 
Gar Wood Industries ____________ 1 7M“ 6 7M% 5,795 5 July 9% Feb 
General Motors ____- < 10 Fe 5842 59% 318 52% Jan 65% Feb 
1] Gerity Michigan Die Casting_--_--__- 1 9 8%, 9% 3,591 6 Jan 9% Sep 
Geebe: Brewing: ..... ~~... -=-=--= 1 ca 6 642 830 5% May 6% Feb 
Graham-Paige __.-____- : ; : 1 a 434 *5% 475 3 Jun 542 Feb 
, Mall, Lamp --—........._- : iw am 14%, 1434 100 10% Jan 14% Oct 
Hoskins Manufacturing : 22 1514 15% 15% 300 14% Sep 21 Feb 
Houdaille-Hershey common : a 1742 17% 120 13% Apr 18% Jan 
Hudson Motor Car_-- ~~ iaxaiiok . rs oie 19 19 200 13% May 20 #8Feb 
Hurd Lock & Mfg__-_-- ‘ 5 as 5 5% 200 5 May 9 Feb 
Kaiser-Frazer common ___--- 1 10/2 10', 11% 1,231 5% Apr 11% Oct 
Kingston Products _ 1 h 4% 43, 400 4% Jun 5% Feb 
eS 8g ae 1 134 1% 144 500 1% May 23%4 Feb 
Kresge Co (S S) ___- 10 ‘oul 38% 38% 125 35 Jan 39% July 
Lakey Fdry & Mach common. 1 ver 7% 7% 100 6% Apr 7% July 
Lansing Stamping —~_.-- 1 ee. 3% 3% 100 3% Oct 35 July 
LaSalle Wines ~____-_ 2 cai 3'g 34s 500 2% May 642 Feb 
Masco Screw Preducts_____-_- 1 Z 243 2% 543 1% Sep 2% Jan 
McClanahan Oil common __--.---~-- 1 144 1% 1% 34,843 75c May 1% Feb 
Murray Corporation -- 10 = 13 13 100 10 May 15 Feb 
National Stamping —--_- 2 oe 31g 3% 100 2% May 3% Apr 
Packard Motor Car —-___--- bs e 5 5 5 510 4% Sep Te Feb 
Peninsular Metal Products_-_.______- 1 5 45, 5 2,210 3% May 5% July 
River Raisin Paper common____---___5 9\%4 9% 9% 992 7% Jan 9% Oct 

Scotten-Dilien . .......-- 7 10 82 8'2 8% 530 7 Ju 
Sheller Manufacturing ____.--_______. 1 14 14 14% 1,601 Hird Jan *“ Y%e oot 
Simplicity Pattern ______ 1 ag B34 834 200 6% May 8% Oct 
‘Superior Tool & Die common___ mere: | 3%8 3% 3% 577 3% Jun 4% Jan 
Tivoli Brewing .._._____ —s 1 7 7 7% 1,020 6 Apr 75 July 
Udylite Corporation —_-_ ie 1 1234 1234 1234 300 11% Jan 15 July 
Union Investment -__- : ate a 6% 6% 300 6 Jun 7 Mar 
U S Radiator common_-_-_----- 1 aa 2'%2 12% 300 11 May 18% Feb 
Walker & Company class B___._______* b. 16 16 800 14% May 16 Aug 
Warner Aircraft common -.—-------~- 1 236 236 24% 850 1% May 2% Aug 
Wayne Screw Products______________ 1 2's 243 2% 1,000 2 Jan 2% Jan 

















Friday Week’s Sales 
t Range for Week 
sTOCKS— Sale Price 
Par Low High 

Bandini. Petroleum Company-._—--~~_ 1 a247 a247, a247% 20 
Barker Bros. Corp common__________10 6 573 - 63% 10,227 

, ‘Barnhart-Morrow Consolidated_______1 55¢ 55c 200 
, Basin Oil Co mines ose 10%4 1032 107% 9,361 
_ ‘Blue Diamond Corp o — 746 73, Tle 658 
‘Bolsa Chica Oil Corp --_------__-- 1 97% 97s 10 2,090 
‘Broadway Dept Store ._-_...._.---_- ad ze 134, 131% 314 

' Certain-teed Products Corp —-_----~.- 1 ac 1812 18% 360 
‘ Chrysler Corp new common-_-_-__-_- 2.50 A 61 61 635 
Colorado Fuel & Iron Corp com-_-_-__*® a15%s3 al5%% 25 
go pe ee Le ee nee 20- al8%, = al8%s al8%%4 215 

P Consolidated Steel Corp__-_-.. _ SEE 2658 2614 263% 1,578 
Creameries of America, Inc__----~-~- 1 ae 1514 155% 260 

‘ - Douglas Aircraft Co Inc___---_____._* ~~ a615% a615% 20 
: Dresser: Industries Inc.____..___ _50¢ 19*%4 1915 19% 377 
Electrical Products Corp_-------____ 4 141% 14 14%, 332 
Emsco Derrick & Equipment Co______5 ~~ a1042al10% 50 
Exeter Oil Co Ltd class A ___ 1 85c 70c 90¢ 20,050 
Farmers & Merchants Nat'l Bk __. 100 320 320 320 18 

, Farnsworth Tele & Radio Corp__---- 1 74 7 7% 970 
Gare, Corp (ine): 2... -...... 4 2 10 97% 10 450 
General Motors Corp common-_-____ 10 59% 5858 5934 990 
Goodyear Tire & Rubber Co common__* -—- 846', a46% 30 
Holly Development Co ____--____-___1 1.10 1.10 1.10 1,400 
Hudson. Motor Car Co ____----________ * 1915 19 191% 654 
Hunt Foods Inc common________ 6.66% i 2134 22 200 
Intercoast Petroleum Corp ~_-----_ 10c -- 87%42c 87'2¢e 100 
oe i! ee dead 18c 18c 1,200 
Kaiser-Frazer Corp 1 10°% 1014 1136 7,050 
Lene-Wells Company —._-_.--__--__- 1 21 21 21% 602 
Lincoln Petroleum Co_._-__-.____ 10¢ pe) 1.15 1.20 2,500 
Lockheed Aircraft Corp ~----.------- 1 =. . a195 al3% 30 
Los Angeles Investment Co__----_- 100 ae 266 266 28 

i Menasco Manufacturing Co_.--.._ 1 112 13, 1% 700 
Merchants Petroleum Co —_____.--___ 1 75sec 70c 5c 7,800 
Monogram Pictures Corp ____--_- 1 oe a3%e a35e 45 
National City Lines Inc____________--1 914 914 9% 174 
Nordon Corporation Ltd  __-________ 1 20c 20c 20c 6,000 


Los Angeles Stock Exchange 


Low 
3% Jan 
18% May 
50c Sep 
56 Jan 
6% May 


6% Jan 
11 Apr 
12% May 
56% Sep 
12% May 
17% May 


49% Jun 
14 May 
13. «ss Apr 
8% Jan 
65c Sep 


305 Jun 
5% May 


7% May 
52% Jan 
42% Jun 
95c May 
13% May 
15% May 


65c Jan 
l4c Apr 

5 May 
15% Jan 
1.15 Oct 
11 May 
260 Jan 


1% Apr 
48c Mar 
34%, May 
9% Sep 
12c Jun 


of Prices Shares Range Since Janusry 1 


High 
6% Apr 
27 Feb 
1.00 Jun 
10% Oct 
¥%e Feb 


13. Feb 
15% July 
20% Jan 
61% July 
16% Mar 
20 Feb 
34% Feb 
23% Jan 


62 May 
21% Feb 
15% Feb 
12% July 
2.05 Jan 
350 # Feb 
9% Feb 


10 Jan 
65 Feb 
58% Mar 
1.35 Jan 
20% Feb 
29 Jan 


1.00 Feb 
23c July 
11% Oct 
21% Oct 
1.70 July 
19 §€6Jan 
270 May 


3™% Jan 
95c Mar 
5 Jan 
14% Jan 
3lc Aug 








STOCKS— 

Par 

Northrep Aireratt Inc .......<...... 1 
Oceanic Oil Co 1 
Pacific Finance Corp common_-_-__-_-- 10 
Pacific Gas & Elec common_-_--__-25 
GG 266 OTAGO <cnnssccennnns 25 
Sa% ist pee... ............ 25 
ie. 2. ee 25 
Pacific Lighting Corp common-_-_-_-_--_- ° 
Pacific Public Service ist pfd___--__ ° 
Pacific Western Oil Corp___._.----- 10 


Puget Sound Pulp & Timber Co____* 


Republic Petroleum Co common_____-1 











oO Re Oe eee eee 2.50 
pT nee 1 
Richfield Oil Corp common_-__ ___. bd 
Ryan Aeronautical Co ._-_.......... 1 
Sears Roebuck & Co wnt ° 
Security Company ~~~-~_---_--_---_ 30 
Bierra Trading Corp._____--.-.___ 25¢ 
Signal Oil & Gas Co class A_________* 
Signal Petroleum Co of Calif... _-- 1 
Co ge Ee er ° 
Southern Calif Edison Co Ltd com__25 

4.32% preferred ....-.-..._.---- 25 

4.48% preferred 25 
So California Gas Co 6% preferred _25 

6% preferred class A__-____-____25 
Southern Pacific Company ~ .--_.-_* 
Standard Oil Co of Calif.__...____--- bd 
Sunray Oi] Corp 1 
; .. 2 ae nea. 50c 
Transamerica Corporation --~.__---- 2 


Tarnscontinental & Western Air Inc__5 


Union Qil of California common --.—265 
Pretefrod cies). A... ....-.......... 





United States Steel Oe Sa 
Universal Cons Oi] Co 10 
Western Air Lines Inc___-__----~---- 1 


Mining Stocks— 
Black Mammoth Cons Mng Co__-__10c 
Cons Chollar G & S Mng Co-_-__----1 


Unlisted Stocks— 
American Radiator & Stand San Corp-* 
Amer Smelting & Refining Co-_-----~_ 
American Tel & Tel Co___-------_- 30 
Anaconda Copper Mining Co_ ------- 50 
Armour & Co (Ill) 
Atchison Topeka & Santa Fe Ry__100 
Aves Corporation ................. 3 


Baldwin Locomotive Works___------- 13 
mareegell Oil. O6........--....- ee 
Bendix Aviation Corp ..........-.... 5 
Bethlehem Steel Corp —____-----__--~- * 
Boeing Airplane Co -_._.__-_-_-_-----5 
Borg-Warner Corp .......~.........-- 5 
Canadian Pacific Ry Co_--------~- 25 
CaS (2 2) CO ccnccnne- tia aa sta cee 
Caterpiliar Tractor Co.......-.-~.~-- * 
ses Services: Gennes. -sis.-..... 10 
Columbia Gas & Electric Corp__----- e 
Commercial Solvents Corp _---------- * 
Commonwealth Edison Co___------- 25 
Commonwealth & Southern Corp_----*® 
Consolidated Edison Co (N Y)-_- 
Consolidated Vultee Aircraft-_.----__ 1 
Continental Motors Corp___---_---_---- 1 
Continental Oil Co (Del)_----------- 5 
Crown Zellerbach Corp —_-~--------- 5 
Curtiss-Wright Corp common-_--__---~- 1 

SS a ee ee 1 
Electric Bond & Share Co_-_--------- 4 


Electric Power & Light Corp__------ 


General Electric Co_-- bd 
General Posts Corp.................. * 
General Public Utilities -- a bd 
1 
oT 





Goodrich (B F) Co __--_~_~- eek 
Graham-Paige Motors Corp ae 
Great Northern Ry Co preferred_-_--~ ‘ 


International Nickel Co of Canada___* 
International Tel & Tel Corp_-__---~* 














Kennecott Copper Corp —__---------- * 
Libby McNeill & Libby___---------~-- 7 
Tee Se Ge: ccratdacduednndncasnennaas ® 
McKesson & Robbins Inc__--__------ 18 
Montgomery Ward & Co, Inc_---_---- el 
Nash-Kelvinator Corp _--_------------ 
New York Central RR__---_------.-- bd 
North American Aviation Inc_____---- 1 
Ohio Gul Company.___.._..........-.. s 
Packard Motor Car Co___-------~--- ad 
Paramount Pictures Inc —~----.------- 1 
Pennsylvania Railroad Co__..------ 50 
PORGIPOOINHGIOED Bannon kwccteackm~enw 
Phelps Dodge Corp --~25 
oo a * 
Pure Oil Company ° 
Radio Corp of America___...-___---_ ° 
Republic Steel Corp bd 
Socony-Vacuum Oil Co ~--~----_-~_-- 15 
Southern Matway Ca ...............* 
Standard Oil Co {Ind)_---_--_-_____ 25 
Standard Oil Co (N J)_--- - ------- 25 
Stone & Webster Inc__________-_-_--__- * 
Studebaker Corp ~~-.--_.--._------~-- 1 
BING BE Wilat ate dec deedecncecc cues 25 
Texas Company 25 

en eal 
Texas Gulf Sulphur Co —_-----___-_-- ° 
Tide Water Assoc Oil___-_. Pa 10 
Union Carbide & Carbon Corp___---- ° 
Union Pacific Railroad Co___-_----- 100 
Wetee -AWClAIS Core. ...-.06.----..-- 5 
United Corporation (Del) _---------- 1 
cf Ss foe 10 
Warner Bros Pictures Inc_.....-.~.~- 5 
Western Union Teleg Co class A______* 
Westinghouse Electric Corp_--.--- 12% 
Willys-Overland Motors Inc_--------- 1 
Woolworth Co (7 W)..-.....-......- 10 


Friday 
Las 


4%ec 


al56% 


305% 


a73% 


21%, 21% 1 1$+£=®}22 


Week's 
Range 


Low High 
7 7% 


160 1.50 1.75 


20% 20 2 


39% 39% 39% 


a 37%. 38% 
aad 34% 34% 
atin 31% 31% 


-—- a55% a56% 


27% 27% 


52% 51% 53 


en 36% 36% 
20% 19% 20% 
1% 6% Ts 
a. 57¥%c 60c 
babs 16% 16% 
“a 5 5 
ou 37 37 

. 56 5642 
22c 20c 23¢ 
117 «118 


65¢ 5744c 6742 
15% 15% 16 


32 31% 32% 


27% 275% 277% 
30% 30% 30% 


ame a37 a373%6 
—_ a37 a37 42 


oo 437%, 45% 
59 59 


11% 11% 11% 
135% 135%, 14% 
11% 115 113% 


pa a17%4 al734 


_ 23% 2356 
102. +102 


13% 12% 73% 


—_ 39 Ye 40 
oe age, a8%% 


4¥ec 4%ec 
‘ni 1.15 1.15 


15 1456 15 
2635 26356 


a156%4al5772 

ne a35 a35 eo 
1452 14'2 15 
_. 284%, aB45% 
ae 5% 5% 


al73%g al73~@ 

30 30% 
a 32% 32% 
~- 28934 a91% 
a21 a21%e 
ea 53% 53% 


all all all 


a42 a42 
-- 2855%@ a5658 
37% 377 
al2% al25e 


23% 23144 23% 
a29 a29 a29%2 
3% 3 3% 


on 25 25 
-- a13% al3% 
8 8 B8% 
46% 46% 

33 33% 
— 54% 5% 
“- al8 alg 
ae al3%4al3% 
-- 817% al7% 


36 36 


a37 a373¢6 a37%e 


o- 813% al4 
aoe 58 58 
‘ai 5 5 
-- a39% 039% 


a285% a29'% 
on 12% 12% 
46 46 46 

B42 8%. 
al938 a19%%4 


-- 23454 a343%4 
eee 5742 57% 
‘sic al6% al7a 
ie 1434 15% 
ani 9% 92 
aa a25%%4 a26 

5 5 5 
~-- a22%2 a22'2 
ons 17% 18 


~~ a29% a29'%4 


a43 a4134 a43 


L a52% a53% 
oh 25% 25% 
an a8 a8 
28 27% 28 


16 16 16% 
ai a3734 a3734 
39% 39% 
a735@ 27432 
al135~@ a135¢ 


-- 233% a33'e 
58 5634 58 


-- 2 is 21s 
a543, a55 ve 


22% 21% 22% 


~ 2103 %al04'e 
~ a13936a139%8 
24% 24% 

3 3 3 
~-- 24554 a4534 


13% 1373 13% 


a247% a247% 


28% 2812 287% 
91 912 958 
47 4747 


5,000 
100 


415 
10 
957 
157 
a 245 


421 


50 
574 
130 


280 


242 
250 


51 
25 


472 
93 
66 

100 

285 
50 


90 
228 
206 
795 

66 

20 
258 

1,435 
260 
63 

2, 150 
565 


Range Since January 1 


Low 
5'2 May 
1.10 Jan 

13%, Jan 
345, Jun 
37'2 Oct 
34% Oct 
31%4 Oct 


54 Apr 
27'%4 Oct 
25 Feb 
26% Apr 


9 Jan 
67%, Oct 
52'2c May 
14 Jan 
342 May 


31% May 
48 May 
10c Sep 
85 Jan 
45c July 


14 May 
3054 May 
2752 Oct 
2544 Jun 
372 July 
36'2 July 


35 Apr 
51% Mar 
7% Jan 
117 8 Jun 
10% May 
15! Jun 


20 May 

102 Apr 
632 May 

23% May 

6% Aug 


4c July 
1.00 Feb 


11% May 
51% Apr 
150% Jun 
31% May 
10 May 
7134 May 

47,3 May 


17 Sep 
22 Mar 
32 Sep 
78 #$=May 
15 Jun 
4614 Mar 


956 May 
34%, Mar 
54 Sep 
24 Jan 
10 May 
2344 Oct 
2842 Jun 

2% May 


25 Oct 
11 May 

7 May 
41% Jun 
26 Jun 


4% Jun 
13. May 
10% May 
11% May 


33. May 
38%4 Sep 
13°, Sep 
4912 Jun 
3 May 
38% May 


28% Sep 
9% Sep 
43% Apr 
8% Jun 
19% Aug 


31 May 
51% apr 
16 Sep 
12 May 
7% Jun 
21% May 
45, Sep 
22%, Sep 
1758 Oct 


“37 Yo Apr 
547, Jan 
22% Apr 

7¥2 May 
23% May 


14 Mar 
30%, Jun 
37% May 
65% Feb 
13%4 Sep 
16% May 
3354 Sep 


5334 Sep 

1,\; Sep 
47% Apr 
18% May 


9342 Jan 
17% Jan 
258 May 
43% May 
137% May 
17% Jan 


44% May 


High 
9% Feb 
205 Feb 
21% Sep 
42 Jan 
41% Apr 
38% Mar 
33% May 


62% Feb 
27% Oct 
53 Oct 
38% Aug 


20% Oct 
115% Feb 
75c Jan 
17% Aug 
7 Feb 


125 Sep 


32% Juiv 
39% Mar 
40 Mar 


47 Feb 
62% July 
12% 

19% Fe 
15% Jan 
20% Feb 


24% July 


16% Feb 
64% July 
173. Jan 


20% Jan 
53% Oct 


15% Feb 
34% Mar 
63 Feb 
38% July 
12% Sep 
2612 July 
31% Fer 
3% Jan 


25 Oct 
27% Apr 
12% Feb 
46% Oct 
33% Oct 


6% Feb 
20 Feb 
16% Jan 
16% Jan 


39% Feb 
425, Jan 
14 Sep 
65% Mar 
5% Feb 
42 July 


36 Jan 
1738 Feb 
46% Aug 
10% Feb 
25% Jan 


42% Jan 
62% reb 
16% Sep 
22% Feb 
10% Feb 
27% July 
7% Feb 
30% Jan 
2642 Feb 


15% Jan 
25% Feb 
37% Jan 


60% May 
21% Oct 
54% Sep 
22% Oct 


93% Jan 
244% Oct 
4% Jan 
59 Feb 


18% Feb 
25% Aug 
30% July 
13% Feb 
50 Feb 








For footnotes see page 46. 











































































































































THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, October 13, 1947 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 10 





American Stores 
American Tel & Tel 
Baldwin Locomotive 
Bankers Securities Corp common 


Chrysler Corp new com 
Curtis Publishing Co 


Detaware Power & Light 
Electric Storage Battery 
General Motors Corp 


Gimbel Brothers 
Lehigh Coal & Navigation 
National Power 


Pennroad Corp 
Pennsylvania Power & Light 
Pennsylvania RR 
ia Salt Mfg common 


Phiiadelphia Electric Co common-_-_-_® 
$1 preference common ° 


Insulated Wire 
Philco Corp common 


Salt Dome Oil Corp 
Scott Paper common 
$3.40 preferred 


Tacony-Palmyra Bridge 

Class A particpating 
Tonopah Mining 
Transit Investmt Corp 6% part pfd__25 
United Corp common 1 


United Gas Improvement 
Westmoreland Inc 


Philadelphia Stock Exchange 








Alleghany Ludlum Steel 
Columbia Gas & ‘Electric 
Duquesne Brewing 
Follansbee Steel 
Fort Pitt Brewing 
Harbison Walker Refractories 
Lone Star Gas 


Mackintosh-Hemphill : 
National Fireproofing Corp- 


Pittsburgh Brewing common ; 
Pittsburgh Plate Glass_____------~-- 10 
Pittsburgh Screw & Bolt Corp 


San Toy Mining 
Shamrock Oil & Gas__-_- 
Standard Steel Spring--- 


United States Glass com vt c_--- 
Westinghouse Air Brake 
Westinghouse Electric Corp 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low High Low High 
~------------------- 2518 258 25°8 280 23. May 287% July 
-------------- 15678 15614 158's 1,440 149% Jun 17434 Feb 
16% 17%s 30 1642 May 24% Feb 
‘ 100 100 23 95 July 100 Sep 
11 11 112 385 9 May 15 Feb 
6212 5934 62%. 694 565, Sep 6212 Oct 
Ey conste darshan tneihenicneesiieinigaiial 1112 107g 11'2 2,060 642 May 12% Feb 
187% 19% 1,057 18% Sep 24% Jan 
5658 567s 201 47 Jan 574% Oct 
eh ERS BEE. 585% 58% 5954 1,333 61% Jan 65% Feb 
ae ee 233% 23 237% 271 17 May 39% Jan 
11 10°3s 11 94 912 May 12 Feb 
1 : 1 50 Ye Aug 1% Jan 
CE ee eS 6 57% 6's 2,839 5% Jan 71% Feb 
“i 187s 19's, 3,104 1842 May 22% Jan 
hastens Gb ance ih eioien Gnlive 177¢ 1753 18'4 5,019 1742 Oct 27 Feb 
- 451, 46 120 3873 May 5134 Jan 
237% 235% 2438 5,043 23 Jun 27% Jan 
29% 285% 295% 237 265, Jan 29% July 
ma 11514 117 70 115% Oct 120 Aug 
, 1842 18!'2 20 1634 Jun 18%2 Oct 
aa tiie ate cide deecnetia 30%4 295% 31 745 21 Jan 31 Oct 
1978 1954 20%. 265 17 May 22% July 
a 10 10 100 744 May 10 July 
ere Se ee 46%% 4573 467% 246 41% Mar 49 Jan 
ae 101'2 101'2 5 98'4 Apr 103 Aug 
= 53% 545% 229 50% May 745% Feb 
ron 6142 61's 10 593, Sep 65 Jan 
. 1's l'eg 25 1's, Apr 134 Jan 
4}2 4% 45% 1,661 3% Jan 5 Apr 
aS ee ea Foil 2% 3 455 2% May 4% Feb 
233% 22% 2338 1,312 20 Sep 24% Jan 
ae 21% 23 112 18 Mar 23 Oct 
Pittsburgh Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low High Low High 
nocaduninee-oneg 35% 35% 35's 50 32% May 48% Feb 
Pia 12% 123, 200 Jan 12% Oct 
1238 12% 125% 592 i¢ May 1253 Oct 
een 291% 294 160 24 Jun 30 Feb 
inti 26 29 571 2342 May 31 July 
325% 29 325% 153 1533 Jan 325% Oct 
pe 9% 93 320 74 May 10% Jan 
261% 25% 2644 94 19%, Apr 26% Oct 
1914 19% 1052 284 17% Jan 19% Jan 
ag 642 62 100 5% Aug 7 July 
inti 548 538 775 5% Oct 10% Feb 
aa 2% 234 100 258 Sep 5 Feb 
3838 36% 38%8 70 32% Apr 42%, Feb 
BCs 9'4, O18 150 74 May 95% Feb 
2 ee 26¢ 20c 26c 31,800 10c Jan 29c Sep 
we 25 25 50 2233 Apr 25%3 Jun 
— 143, 14%, 125 1158 May 17% Feb 
oe 8% 9 550 77, Sep 1415 Feb 
ania isan annonnice 35 34% 35 217 27% May 36% July 
2834 28% 2834 169 2256 May 30% July 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


New York Stock Exchange Phone 
. Louis Stock Exchange 
Chicago Board of Trade Bell Teletype SL 593 
New York Curb Exchange Associate 


Chicago Stock Exch. 





Established 1871 


CEntral 7600 








Bank Bldg & Equipt common _-_-_ 
Brown Shoe common 

Century Electric Co common. 
Coca-Cola Bottling ~.......----- 


General Electric common (Un) 
General Motors common (Un) 
General Shoe common 
Griesedieck-Western Brewing 


Huttig S & D common 
Hyde Park Brewing common 
Hydraulic P Brick pfd_-~- 
International Shoe common 
Knapp-Monarch common 


Laclede-Christy common 
Laclede Gas common_-_-_—---~---- 
Laclede Steel common 


Meyer Blanke common 
i i Portland Cement 
North American 


Rice-Stix common 

Securities Investment 
Stix-Baer & Fuller common 
Wagner Electric common___c4...__15 


St. Louis Stock Exchange 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low High Low High 
iaale 634 7% 220 61% Aug 7% Jan 
31% 305. 317% 225 26% Jun 36% Jan 
-- 112 12 750 742 Jan 12 Oct 
3334 33% 35 85 25 Jan 35 Oct 
re 3558 363% 253 32 May 3954 Feb 
59% 59 59%% 160 61% Jan 65% Feb 
~ 30 30% 80 265% May 36 ly Feb 
78 75 18 105 55 Jan 81 July 
= 31 311% 325 25 May 32 Aug 
init 7 27 ‘an 24'5 Jan 29 Sep 
Sine 7 27 60 25% Oct 44 Feb 
41 405, 41 202 37142 Jan 44 Sep 
ie 10 10'% 415 9 May 12 Feb 
— 1634 16%%4 100 12 Jun 17% Jul 
534 534 57% 80 4%4 Jun x Feb 
28 2742 2! 344 21 Jan 28 Mar 
£4 165, 165% 30 15 July 1658 Sep 
19 1814 19° 47 18 Mar 22% Feb 
a 23% 2352 50 2353 Oct 3373 Jan 
ae 245g 2453 26 2134 May 32 Jan 
. oe 33 25 32 Sep 3412 Mar 
p= 14 14 25 13% May 18 Jan 
54 531% 54 281 33 May 54 July 


























San Francisco Stock Exchange 


STOCKS— 

Par 
Aireon Mfg Corp 50c 
Alaska Juneau Gold Min Co____-__--10 
Angio Calif National Bank _-____-___ 20 
Atlas Imp Diesel Engine___-_-____ 2.50 
Bank of California Natl Assn 100 
Basin Oil 20c 
Bishop Oi] Co 2 
IN I io os ces as weragncchao caretan weenie 1 

Calaveras Cement Co common 
Preferred _.100 
California Cotton Mills ~~ .......... 5 
California Packing Corp common__-_-® 
Caterpillar Tractor Co common_-_-_-__-- e 
Central Eureka Mining Co common_-_l 
Chrysler Corp ----- = 2.50 
Commonwealth Edison ieee ete a ae 
Cons Vultee Air Corp____-____ OPT arr l 
Creameries of Amer Inc common-_-_--- 1 
Crocker First Nat] Bank 100 
Crown Zellerbach Corp common-_-_-___- 5 
a i See eee bg 


Di Giorgio Fruit Corp class A com____5 


Class B common 5 
Doeernbechner Brg Coe..........nascncs e 
Wi Derade Ol Works... ...~<........ bd 
Emporium Capwell Co common__-_-_--_-_ e 
Buseka Cerp ..«..... Oe 
Ewa Plantation Co capital. 20 
Farnsworth Tele & Radio common 1 
Food Machinery Corp - 10 
Foster & Kleiser common 2'2 
Galland Linen Service common 2 
Gencral Motors Corp common__-_-_--- 10 
General Paint Corp common__--_----- ad 
Gladding McBean & Co : 
Golden State Co Ltd common_____---__ bd 
Greyhound Corp ____~- “ “a 
mae Bree Beeres ined............... ° 
Hawaiian Pineapple Co Ltd 
Holly Development 1 
Honolulu Oil Corp ---~_~-- cane 
Honolulu Plantation Co 20 
Hudson Motor Car Co * 
Hunt Foods Inc common__-_--_-_- 6.66% 
Idaho Power Co 20 
IXL Mining Co ---_-  wacaigiaat la 
Kaiser-Frazer Corp common tii cnenaticie 1 
Langendorf Utd Bk class A_-_-----_* 

Class B — ee Seren roche dabenacer™ 
LeTourneau (R G) Inc__- 1 
Libby McNeill & Libby 7 
Lockheed Aircraft Corp._.._.....-~.. 1 
Lyons-Magnus class B ea” 
Macy (R H) & Co common_-------- bd 
Masgnavexr Co .........- eS 
Marchant Calculating Machine ee 
Meier & Frank Co Inc : 10 
Menasco Mfg Co common-__-_-_-__--_--_ 1 
aetinos Raugeen.................-.. 10 
Nationa] Auto Fibres common___--_- } 
Natomas Company —----------------- bd 
North American Invest com 100 

5'2’, preferred 100 
North American Oil Cons_-- «aA 
Oliver Utd Filters class A ‘ 

Class B -- Pe 
Pacific Can Co ~- 5 
Pacitic Coast Aggregates 5 
Pacific Gas & Elec Co common 25 

RE ee 25 

542% Ast preferred__- Laie 25 
Pacific G & E 5% 1st pfd sane 
Pacific Lighting Corp common-_-_----- ° 

ge —Ep bd 


Pacific Public Service common 
lst preferred ~ =e me 


Pac Tel & Tel common__-__--------- 100 
Pacific Western Oil Corp —-------~-. 10 
Paraffine Co’s common Ss deleiahas a: siete 
Phillips Petroleum Co - . on 
Pig’n Whistle conv prior pfd 742 


Puget Sound Pulp & Timber am 
Railway Equip & Realty pfd 100 
Rayonier Incorp common-_____---~ ~~~ 1 

PREECE . cin aw ew ciniimesccamnwnnae 25 
Republic Petroieum Co com-_.._------ 1 
Rheem Manufacturing Co__-------_-_ 1 
Richfield Oil Corp common-__------~-- 2 
pO ee a ee ee eee 1 
S and W Fine Foods Inc____--_-~---- 10 
Safeway Stores Inc common ___-----__ 5 
San Mauricio Mining_----_~--~~ 10 pesos 
Sears, Roebuck & Co capital_-._------- bd 
Shell Union Oil common___-_--_----- 15 
Soundview Pulp. 06..—.....-.........58 


Southern Calif Edison— 
432% preterrd ....._._...... i dell 
4.48% preferred ..---.--- Eater area 








So Cal Gas Co Ord ser A............- 25 
Southern Pacific Co en bd 
es oe) an 1 
Spiegel Inc common-___---~~--------- 2 
Standard Oil Co of Cal me bd 
Super Mold Corp capital___- re 
Tide Water Associated Oil ~__-----_ 10 
Fransamerica COLP .....0c00c0--nnue 2 
Transcontinental & Western Air_--.-- 5 
Unies Ol C6 GF Caiesn nnn nccnns 25 

Class A ‘HPeserree 6. ——-—..-......* 
Union Sugar common —-_----~----- 12% 
Uhitea Ale tines Coreg... ........- 10 


U S Steel Corp common * 





hrs 


Low 
15¢ Sep 
4 Apr 

28% Apr 
6% May 


192 Jun 


10%4 Oct 
4% Jun 
6% Mar 
334 Oct 
92% Jan 


7 Sep 
24% Apr 
50% May 
57c Jan 


56% Sep 
29% Apr 


12% May 


211% May 


340 Oct 


2534 Apr 


lu2 May 


16% Sep 
16 May 
6 May 


23 Jan 
32% May 
2.50 Aug 
17'4 Mar 


5 May 
71%2 May 
5% 3 Mar 
4% Jan 
62% Jan 


19 May 
26 May 
22 Sep 

9¥% July 


207% Oct 
17'2 Apr 
95c May 


3942 Apr 
342 Oct 
14 May 
15% May 


3542 Sep 
70c Jun 
5¥%_ May 
27%4 May 
20%4 May 


17 Sep 
84 May 
10% May 
3 May 


33 Aug 
12% May 
29%4 Sep 
23 42 May 
1.25 Apr 
12% Apr 


9% May 
11% Jan 
10 Oct 
70'4 May 
24 May 
29'%% Oct 
10 Mar 
7% Jun 
5% Sep 
34% Jun 
37%8 Oct 
35 Oct 


32 Feb 
54 Apr 


102% Apr 


12’ Feb 
26°. Sep 


92 Aug 
26 2 Feb 
65 May 
56% Oct 
14 Oct 
25% Feb 


70 Oct 
1834 May 


35% Jan 
“10 Jan 


19% Apr 
14% May 
31 Sep 


155% May 
20% May 
9c May 


30% May 
25% May 
27/2 Aug 


27% Oct 
29% Jun 


361% Oct 
35 Apr 
17% Jun 
9% May 
51% Mar 
18% Aug 


18% May 
1042 May 
14%4 Jun 


20 Apr 


102 Jan 


18%4 Aug 
19 Aug 
62 May 


Range Since January 1 
High 


Oct 


6% Feb 


Jan 
Jan 


Oct 


+ Oct 
s July 


Mar 
Mar 
Mar 


Jan 
Sep 
Feb 
Aug 


2 July 


Jan 
Feb 


Jan 
% Mar 
Oct 
Jan 


Jan 
Jan 
Pes 


Oct 
Jan 
Oct 
Aug 


4 Feb 


Jan 
Jan 


2 July 


Feb 


Feb 
Feb 


55g Jan 
e July 


Feb 
Feb 


5 Jan 


July 
Apr 
Feb 
Jan 


Feb 
Feb 
Oct 
Jan 
Jan 


Jan 
Apr 
Feb 


2 Feb 


Sep 
Feb 


y p oe 


Oct 
; Jan 
Feb 


Feb 


2 Jun 


Feb 


2 Feb 


Sep 


1 July 


Jan 


Jan 
Feb 
Jan 


2 Mar 


Feb 


a Apr 
Feb 
Feb 


2 July 


Feb 
Jan 
Oct 
Feb 


2 July 


Feb 
Aug 


Jan 
Oct 
Feb 


Oct 
Feb 


July 


Jan 


21% July 
26% July 
20c Jan 


0% July 
334 ¥% July 
30%3 Oct 


2 Jun 
2% July 


4 Mar 
Feb 
Oct 
Jan 


July 


Feb 


22% Oct 
1542 Jan 


Oct 


24% July 
tes Aug 

3% Apr 
Py ¥4 Apr 
78%, Feb 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 10 











eee Week’s Sales 
ast Range’ for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— 
a Par Low High Low High Par 
Week ee Co common eeiaiadbieil 1 - 9% 9% 100 8 Aug 11% Jan Hupp Corp 1 
Wells en Bank ts oT reso ----=20 344 34'4 34% 50 27% Jun 37% Feb International Nickel Co Canada__--- ° 
West Satan Fin ll geben 100 306 303 306 30 282% May 30 Jan International Tel & Tel Co_-----_- 
Gnabieta : Dept P< eels ao > — or 23 = 34% Jan gohns-Manville Corp._............... ° 
Western Pacific Railroad Co com * a315%g a3138 a315% 10 3 * a 3012 = a eer Suoeeenaine : 
Preferred 100 a787— a787% 50 oe ey a yg’ eee eee ee eee eee eee 
=e ag Matson Navigation Co ~--...-_.---. ° 
pa Rico Co common 1 123, 12% 1234 1,245 9 Apr 13% Aug McKesson és Eetitns 200 soatamorl 18 
Vesbanite Masti - 25 = 31 31 200 26 “Jun 31'%2 Sep se ee Cann 
semite Portland Cement preferred_10 a 63c 63c 100 62c Apr 67c May Monolith Portland Cement com 7 
Unlisted Securities— Montgomery Ward & Co__--_________ ° 
es ; < mountain City Copper............... 5 
if mecuction Ca... * = a28!o a29'% 178 a a 
ean a. a3', a3% 25 3 May 534 Feb Nash-Kelvinator Corp ---____-_______ 5 
a. A, ‘ors Ltd 20 29% 297% 10 2614 May 35 Feb National] Distillers Prod__-_______.__- ° 
a an Power & Light x al05, al034 45 9% May 1634 Feb N Y Central RR capital_.__..__._._.__. ” 
fora aang Radiator & Std San_______ ® 14°, 145% 195 11% May 17 Feb North American Aviation___- 1 
merican Smelting & Refining_ _* a643%% a625¢ a641% 119 53% May 62'2 Aug North American Co common ---10 
American Tel & Tel Co____________ 100 a156%4 a156'4a158% 1,296 151 May 17454 Feb Northern Pacific Railway cap ~__--100 
American Woolen Co com____________ * ; 7 47 470 28% Ma 49 Aug Ohio Oil Co 
pons mage anv, | ES 50 ; 35%% 35% 309 31% May 415% Feb Pacific Finance Corp 10 
y vin eho «Me gees aE 145, 145% 15 755 10 May 15% Mar Pacific Portland Cement com-_-.__--- 10 
peggy 0} a anta Fe___-__ 100 84 = 84 169 69 May 9642 Jan Packard Motor Co common___----~-- 6 
oer - ‘ _ 5 a23'2 a23'%4 a237, 51 253% July 2534 July Pan American Airways__--_---~__-- 2.50 
oO anu acturing ECR E i 3 el 53g 5% 1.030 434 May 73%, Feb Faramount Pictures common __-____-_1 
Baldwin wLocomotive____________ 13 1714 174% 17% 190 16%% Ma 24 ¥, 

a. 7 7 7 ( Q Vs Feb Pennsylvania RR Co_..............— 50 
ae & ome RR common_____ 100 137g 137% 309 7% pond 16% Feb Pepsi Cola Co_-~~--_-----_--__-- 33 ¥s0 
Sane ae = ---5  . 30 30 295 22 Mar 30 Oct Phelps Dodge Corp_-----------~--- 25 
os il —— ee D a32% 3214 232% 210 23 May 38% Feb Pioneer Mill Co 20 
ae ho ee common ekiewieosaaal bd a&9 a917% 85 7834 May 91% Mar Pullman Inc ~----~~------_--_______* 

air © E06 Gamal... cn i 4% 3%, 4% 7,203 3% Apr 5% Feb Pure Oi] Co common--_._..._..- - ° 
a reel poecne ag 5 21°24 21%4 2134 333 14% Aug 23. «~Feb Radio Corp of America._...._._.......- ° 
ce an Ags Paar 15 a43'% a43 a433¢ 76 40%, Jun 4034 Jun Radio Keith Orpheum -~--_~-~~--~_~ 1 
} ae ge A, u ivan. 2'2 18's 18% 410 16 May 1842 Mar Republic Steel Corp common_______-- . 
) “vs ter ng - allway ..----_.-- = 1134 = yb 7 9% May 14% Feb a ee Fg B , 10 

€ 2s a42 a42 5 337 iverside Cement Co class A... ..--.--_* 
Chesapeake & Ohio RR_. .._-_______ 25 44 44 44 322 aie Fa sa% 5s . 
Cities Service Co aes tee zs Sinclair Oil Corp-----__-____--_____- r 
cl naa rd common. Pneeneticenentex 10 a37'2 a37% a3734 216 26 Jan 39 July socony-Vacuum Ol _.-._..._..-.__.. 15 
Satake toes . ect ----------___ 12'2 12% 170 10% Apr 125% Oct So Cal Ed Ltd common___----____-- 25 

A é r Packers 56 56 35 45 Mar 56 Oct Standard Brands inc: ...............- . 
Commonwealth & Southern__________ ® 3 3 3% 2,110 2% May 3% Jan 
anger te Edison Co of N Y_____- © 2247, 9247, a25"% 95 24% May 29%, Feb Standard Oil Co of N J__------~----- 25 
Seustaemet aa cas 'Co........ 15 a487%_ «=a 4854 048% 74 44’ Jun 49 Sep Sterling Drug Ine ___- ’ a. 
a “topes a = 7 Corp 1 818 8 814 350 7 May 12% Feb Studebaker Corp common__-—_-~~---- 1 
Curtis Publishing ee : 10% Tahe 505 a 7 oo ence - 

; ‘g 2 505 7's May 2 
Curtiss-Wright ee 1 a53_ 253g 10 4% ae on A Texas Company common-_---_-----___ 25 
Dominguez Oil C e 95 5 95 age ref ee 
Eastman Kodak oo SPO Rm ememeneres : 25 25 25'2 1,995 21% Mav 27 Sep Title Guaranty Co ‘preferred _ , 
Electric B ¥ da ; = a45  a44%s a45' 125 4344 Sep 47% July United Aircraft Corp-.s......-..-.- 5 
mwiectric Bond & Share Co___.________5 12. 13% 759 10% May 16 Jan Wnited Corp of Wel 6.4533 ae e | 
Srenera) Blectric Co... ° 36 =. 336 740 325% May 3914 Feb 
eyenera: Food Cam: 2... © a37%  a373s a37% 200 395% Jun 39% Aug Warner Bros Pictures. 5 
y ¢ 
psn pe Ml te & Rubber common_-___*® 46's 45%4 461% 125 43 Jun 60% Feb a a i 
cauant-t0 et —o common 434 536 1,800 3% May 55% Feb Western Air Lines Inc-___-_----_____1 
Hobbs Battery Co la 7 pid__-.__* 40%5 40% 110 36 May 44 July Western Union Teleg class A________* 
Class B — - 2 8628 3 192 May 25% Oct Westinghouse Electric Corp com___12% 
~-=-- ---- 32 4 500 1.50 July 4% Sep Woolworth (F W) common 10 
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Range Since January 1 


Low 


4 Jun 
28's Sep 
934 May 
41 Sep 
433, Jun 
19'4 Aug 


4 May 
77—3 May 
2 May 
7 May 
35s Oct 
4 May 


24 Apr 
20'4 Sep 
13 Jan 
45, Sep 
a 5% Oct 
21%s Sep 


21 58 May 


72 May 
107s Sep 
23 May 
40'2 Aug 
14'2 May 


14 May 
14 Mar 
30%2 Jun 
28%, Jun 


6334 Mar 
| Oct 
163g May 
17 Oct 


5358 Sep 
1}} Sep 
86 Sep 
17 May 
22 May 


w 


1334 Sep 
25c Jun 
34 May 
614 May 
17% Jan 


High 

7 Feb 
36144 Jan 
17%, Feb 
44'4 July 
49%, Feb 
257s Feb 


26'2 Feb 
38'4 July 
23c Feb 

334 Mar 
64 Feb 
2.50 Jan 


19's Feb 
23'2 Oct 
22 Feb 
105% Feb 
32%8 Feb 
2234 Feb 


2718 July 
21'2 Sep 
20 = «July 

T3%, Feb 
15 Feb 
307, Jan 


26'2 Feb 
3334 July 
42%, Aug 
105, Aug 
58 Mar 
28'2 July 


10%4 Feb 
1558 Feb 
30% Feb 
40'2 Aug 
1858 Feb 


16% July 
17 July 
34% Feb 
35 Mar 


787% Aug 
47%4 Jan 
24% Feb 
25 Feb 


24 Oct 
4'_ Jan 


18'%4 Feb 
60c July 
5'2 Sep 
8% Oct 
25 Sep 
30% July 
52% Jan 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 10 











Canadian Funds STOCKS— P 
; r 
Friday Week’s Sales . 
Last Range’ for Week Davis Leather Co Ltd class A_- 
STOCKS— Sale Price of Priges Shares Range Since January 1 — oe gga 4 
: min “eee ea eee 
Abitibi! Power & P “- Lew High Low High Dominion Coa] 6’ preferred_--~~- _25 
$1.80 ‘preserved SPOT COM 18'4 175s 18% 7,074 14% May 21% Feb Dominion Dairies common -_--------* 
$2.50 . i ee 200-202 20%8 20%4 3,577 17% May 22 Feb Dominion Glass 7’% preferred___..-~20 
Acadia- Atlat tie S 7 ST 200 36 July 43% Jun 
5’. pref : ~ ».<flladapopamemesaae : 19%e 19*4 20 315 1934 Oct 233, Mar Dominion Steel & Coal class B_---~- 25 
a call, py 100 104 104 104 45 103!2 May 106 Feb Dominion Stores Ltd an 
goma Steel common ----__-_______. , 42 3844 42 3,993 2215 Jan 42 Oct Dominion Tar & Chemical common__* 
nen, 
ee . Gan 4% 24S = 410 209 210 25 192 Mar 214 July Res eretersed .....~-.2.000-200 23% 
Amalgamated Electric Co “in #8 2574 25%4 50 2642 Jan 273% Feb Dominion Textile common --~------- d 
A — ae, Seep a - 11‘ 11% 50 10 Jun 12 Mar 7% pretowrsa ......_........... 808 
— = Tel Co 442% pfd 50 5134 5134 "5 51% Aug 5234 Mar 
Warsanis en , G's 6*s 7 2,570 634 May 93,8 Feb Donnacona Paper 412% pfd--------100 
Asbestos Cor aed > ee 75¢ —75¢ 100 75e Oct 2 Jan Dryden Paper =......-- SRS 
o Rirtetnere NASER SEED 26'2 26'2 2642 200 26 May 3056 Feb Eddy Paper Co class A pfd_____---20 
7 & Pe ee MIBCTIGLUN TOUR: Sodwecccnnctencannes 1 
a he Se 7 Pay clase A.......* 22 4 2174 22% 1,605 19 May 23% Feb Enamel & Heating Products_- , 
ee nen nowene 100 166 165 16634 1275 165 Oct 191. Feb 
Bralorne Mines Ltd #°8 4° 5 50,768 458 Oct 53, Sep Famous Players Canada Corp-_------ bd 
Brazilis Tr: : Lie 1l'2 11% 1,000 11%, Aug 13 Feb Foundation Co of Canada__._--_-_---_* 
winless rac Light & Power__ . 21% 2142 22% 2,854 20 May 23% Jan Getinesat Pawer com....... i... * 
, ; . ‘ 5‘) preferred he TRS | 
y tered a ch Bank Note Co : 20 20 275 20 Sep 2314 May Seneeek Bakeries rtd... . 
Briticl Saat pene oe 3 3h 2 4 3,550 3% Apr 43, Feb General Steel Wares common ~-~--~--- e 
— “ae Power Corp class A_* 27%, 274 45 25% July 2914 Jan 5’, preferred 100 
ass 91 aa ms 2072 , ov er - - 
. ; ~ ~ 15 21, Jun 314 Fet : 
British Rubber of Canada 5% pfd 100 100 0 . a se G j % pid i 1 
: 10 100 30 4 oodyear Tire 4% p ne 1927----50 
Bruck Silk Mflis__....._.___.______2 28 22 22 150 “— i - i. Gypsum Lime & Alabastine- manent 
muliding Products ................_. * 30 3015 955 6 Stas 321 Feb Hamilton Bridge - -- 
Burrard Dry Docks Co Ltd cl A : 815 Sle 815 200 fi ce aa = 
epee o ‘ ii 4 . 2 eer Howard Smith Paper common 
anada Cement common______...._. a 181 1814 20 1.947 e ea a eee 50 
wee preferred § —_.._....-._..__100 293, 2934 30% 535 Loi yond eng - Hudson Bay Mining & Smelting __* 
Canada Forging class B ie ‘ his 41 41 rs 2 ap sd a 4 oe 
Canada Iron Foundries common 10 16 16 16 60 123% July 19 re THierial Gil Te. oe keeles * 
Canada Northern Power Corp________* 114 {7 tie 245 334 Jul 11) a Imperial Tobacco of Canada common_5 
Cc ta Saf bia plated 2 7an 6’- preferred £1 
anada Safeway Ltd 4'2%% pfd 100 101 +101 20 Industrial Accep Corp class A * 
a “4 , - . < 10's Se g 
"To ne ig common_______._. ® 1342 131% 14 435 7 . pn ye A aus 4%4% preferred. ............._..100 
ak 2) |: a ee aaa 41 41 417 120 x > 
Canadian Breweries ___________ ° 935 231% 23 “4 6 as a sao — er International Bronze common ---- . 
Rights ____ causa ig "245 Shae a -- 9 22% Sep 27 Feb 6’, preferred eee 
Canadian Bronze common oS 8 a 291; 2014 _ a 19¢ Sep 35 2c Oct International Nickel of Canada_--___ ° 
Caneaan Cat & Foundry commean..~-° Zi Fete aaa 660 ry 2 Bo a5 Mar International Paper commcn__--— ake 
BD eiicdigtciicdnaninwmmmnniinnas: 20 163, + 163 17 20 Pe non 14% Feb International Petroleum Co Ltd-_----- e 
. : -00 16%4 Sep 191% Jan International Power ___________-____ « 
Canadian Celanese common ‘ 57 57 58 186 56 Apr 67% wep International Utilities Corp___-_.. —15 
51.00 series 25 937 927 1 on% on . j 
Canadian Foreign Investment : a ig — 8 i 2 “ey Jamaica Public Service Ltd..__--. --* 
Canadian Ind Alcohol class A_______ . 141 1415 15 585 113, nas 2 eb 7’, preferred 100 
SRS aa ee © 14% 441%, 15 pi vo ny 162 Jan Labatt Limited (John) -------------- ° 
sig ‘ 4 w <10 11% Apr 16 Jun Lake of the Woods common_-_-_----- ° 
Canadian Locomotive * 933 923 243 ae Lewis Bros Ltd ; aa oa ial . 
a <0 24 51; 993 . . 
Canadian Oil Companies 14 : 14! ; 14 4 499 14% ts aa, a ° 
Canadian Pacific Railway. 95 141, 14% 141 3.35 Mg wis 18'2 Jan Pe 2, a 
Cockshutt Plow ie 112, 11's : gi + = ried et — McColl-Frontenac Oil _..-_.__-____-_--® 
Consolidated Minin Sme q a43. nae aS I ee aa ee Mitchell (Robert) —~- -- . 
Consumers Glass ad rad Smelting. : wid a ai : 1,343 78% May 892 Feb MGS Breweries... ncecncnac« e 
aan 0 170 39%2 Oct 43 Feb Montreal Cottons common 
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For footnotes see page 46. 





Range Since January 1 


Low 
27 Oct 
14% May 
30'2 Sep 
14 Mar 
8's, Aug 
36 Jan 
1234 May 
2142 May 
25% Jan 
2534 Jan 
22'%% Oct 
YZ Jan 
180 Mar 
102 July 
ie | Jan 
1934 Jun 
1534 May 
7 Jun 
16% Aug 
23 July 
17 Apr 
109 Feb 
3% May 
14'2 Sep 
105 Apr 
5253 Oct 
13 May 
6'4 May 
24 July 
50 Apr 
40% Apr 
12'2 Jan 
1312 Jan 
7's Oct 
3034 Jan 
98 May 
22'%4 Oct 
35%8 Apr 
32 Sep 
41 May 
1212 Sep 
359 Sep 
10 May 
1134 Jan 
135 Sep 
2334 May 
33 Sep 
14°34 Sep 
14% May 
2342 Jan 
13% Jun 
3434 Jan 
1213 Mar 


High 
31 Jan 
20'2 Oct 
37 Feb 
17 Jun 
11 Feb 
382 May 
18% Feb 
267% Jan 
30% Muy 
30 May 
26 Feb 
100 '%4 Mar 
185 Jun 
10634 May 
31 Oct 
21 Jan 
18'%4 July 
ll'2 Jan 
19°83 Feb 


26 Jan 
20'4 July 
111% May 
5'2 Jan 
1814 Jan 
108'2 Feb 


55'4 Jan 
16'2 Jan 
914 Feb 


30 Oct 
53% Feb 
4542 Feb 


15342 July 
153s Apr 
83, Jun 
39% Jun 
100 Mar 


26 Jan 


38s Jan 
37%4 Feb 
60%4 Oct 
1642 Feb 
46 Jan 
13% Feb 
1414 Aug 
ie 39 Mar 
26% Mar 
36 Jan 
16!2 Feb 
21% Feb 
30)0=sl July 
20 Feb 
40% Julv 
14 Feb 
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42 (1510) 
RANGE FOR WEEK ENDING OCTOBER 10 
Friday Week's Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Bale Price eof Prices Shares Range Since January 1 sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Montreal Locomotive Works_----_---*® 15% 15% 15% 630 14%4 Sep 22% Feb Dominion Engineering Works Ltd__-~- is -- 37 37 255 35 Aug 48 Jan 
Montreal Telegraph _ ie tartare 50 50 50 106 49% Jun 50%4 July Dominion Oilcloth & Linoleum Co-_-* ee 38 38 52 36% Apr 421. May 
Montreal Tramways ~~~----------- 100 -- 32 32 5 31 Jan 40 Jan Dominion Square Corp__--------~-~--~-~- * 38% 381 25 36 Ase a” 2 
Murphy Paint Co_._-.-..----------- ’ -- 22% 22% 311 21 May 24 Jan Dominion Woollens & Worsteds_----~- . 13 13 13 25 11% May 15 Jan 
Donnacona Paper Co Ltd a 20 19*g 20's 6,129 1434 May 2013 Oct 
National Breweries common ~.----—-* 43% 43% 44% 846 42 Apr 48 May 
eee SS | — 25 eas 4642 462 120 462 Apr 50 May Eastern Steel Products Ltd_----_--~ be 7 9% 9% 525 8% May 12 Jan 
National Drug & Chemical ‘ieee 5 <n 12 12% 95 iz «Get 1334 Feb Fairchild Aircraft Limited.-._--_-- il 2 2 2 1,375 2 Sep 314 May 
National Steel Car Corp bd 22% 22 22% 715 21% Sep 26%2 Feb Fanny Farmer Candy Shops Inc_---- 1 49 49 491% 50 49 Oct 61 Jan 
Noranda Mines Ltd * 43 42% 43 1,900 42 Aug 53 Jan Fleet Mfg & Aircraft. ° 2% 212 3 3,778 2 May 473 Feb 
Ogilvie Flour Mills common_---—-—® 2712 27% 27% 871 26% Oct 29 Jan Ford Motor Co of Canada class A_---_* ies 2014 2034 259 20 Jan 23. May 
7% preferred ae --100 188 188 188 66 180 Jan 190 Sep Foreign Pow Sec 6% red pfd____-- 100 6 6 6 15 6 Oct 12'2 Jan 
Ontario Steel Products : : = 18 18 18 160 16 May 20 July Fraser Companies —--~---.---~----~-~- 1 542 53 55 3,605 42 Ma 55 BR 
Ottawa Car Aircraft -_--~---------- . 8% 7 8% 1,555 4% May 8% Sep Freiman Ltd (A J)_-. . 14 1414 10 14 July 18 Jun 
Ottawa Lt Ht & Power common__--- e —_ 16% 17 140 15 Feb 18 May Great Lakes Paper Co Ltd Cinonca? 1844 1814 18%4 1,145 13% May 18°, Oct 
5’, preferred LT ae 102'2 102'%2 15 102%, Feb 10342 Sep OE GE —e ® on 45 45 50 442 Sep 47/4 Jun 
Pase-tersey Tubes: ..._............. ° pan 29 29 80 27% July 33. Jan Horner Ltd (Frank W) class A__--_- 10 10 75 10 Apr 11 Jun 
Penmans Ltd common___-__------~---- * —_ 65 65 10 65 Mar 71 Jan Investment Foundation Ltd common__* = 8's Bs 25 3 Mar 9 Jan 
Placer Development —------------— = | on 18% 18% 100 16 Jan 19% Feb 6% convertible preferred 50 52% 52% 8 5134 Mar 52°, Sep 
Powell River Co__---_ og 39 37% 39 840 34 Jan 39% Aug Journal) Publishing Co of Ottawa Lid * 1342 13% 35 1342 Oct 16 Jan 
Power Corp of Canada 13 13 13% 920 10% May 15 Feb Loblaw Groceterias Co Ltd class A__* ~ 31 31 100 2844 July 31 May 
Ltd e ‘ > Ic ® 
Price Bros & Co Ltd common______* 65% 64% 66 7,515 505% May 67% July a os PREP TE) teen an =i 12% 12% oe 11 «Jun 1414 July 
4% preferred - a apd 101 101 60 100% Mar 103. Feb MacLaren Power & Paper___-------- 4 ee 41 42 755 40 Jan 46 Jun 
Provincia] Transport ......--..- ..- 4 ee 13% 13% 187 13% Oct 17 Jan Maple Leaf Milling ae ° a 12% 12% 75 11 May 14°, Feb 
Quebec Power __ ; IE << 1842 18% 85 18 Aug 20% Jan Massey-Harris 6%% conv pfd_--_-- 20 ae 2812 28%. 20 28 May 31%, Feb 
a ; McColl-Frontenac Oil 4% pfd_-_-_- 100 98 98 5 98 Oct 104 Jan 
ee —— $1.60 pfd ----38 — | - 100 7. - 4 } Melchers Distilleries Ltd 6% pfd___10 13 13 13 yf 12 Aug 147, Jan 
ollan aper COMMON .....<.ssseue —_ /2 2 2'’2 Sep 7 an 
@a% preferred ................199 sii 101 101%'2 60 101 Jun 104 Mar Minnesota & Ontario Paper Co 5 2312 22'2 23% 5,565 1533 May 23'2 Oct 
Montreal Refrig & Storage Ltd com 18's 18'% 50 13% Jan 18'2 Apr 
Saguenay Power 414% preferred___100 ele 104 104 30 104 Apr 106 Feb Moore Corporation Ltd___-_--~~- ; a 71 71% 85 6512 May 74 Mar 
St Lawrence Corporation common__-* 17 17 18% 690 914 May 1942 Oct Mount Royal Hotel Co Ltd_--___----- ° 15'2 15%. 94 10% Jan 17 Apr 
Coen &. Preretred_.....3---.2.-4 48 Ye 48 4958 1,315 3012 May 495, Oct Mount Royal Rice Mills Ltd__--~--~- ° aes 10 10 225 9 May 10's Jan 
St Lawrence Paper 6% pfd_----- _-100 138 138 140 1,175 116 Jan 140 Oct Nova Scotia Light & Power com . ax 20'2 201% 250 2012 Sep 21 Aug 
Shawinigan Water & Power com__--* 21% 21% 21% 1,565 21% Oct 2534 Jan 6% preferred __- : 100 108 108 5 108 Oct 112 Apr 
Series A 4% preferred. eae 49 : © 49 “2 780 49 Oct 50% Sep Nuclear Enterprises Ltd__..-----~-_-- vd 1414 14 14% 480 11 May 1414 Mar 
sg me of Canada a — a a ft = aa ~ mt V4 _ Cranes Citar tee —<--.......... ad 1312 in is 302 13. Oct 22 Jan 
7% 0 a een eee =a ( Cc i pr 
; . Paton Manufacturing Co Ltd ° en 19 19 25 18 Mar 21 Feb 
Sicks Breweries a 4 144% 14 14% 461 12% Apr 15 July Paul Service Stores Ltd_- a 15 15 150 14%2 Aug 21!2 Jan 
Voting trust ctis Sa eatinerao es ara tlahar as eetaas : 14 14 14% 825 12% Mar 14'2 July Power Corp of Can 6% list ptd__100 110 110 31 107% Apr 112‘2 Jan 
Simon — & Sons common. ee. 20 20 20 as 20. Oct 2912 Mar 6% N C part 2nd pfd____-_---- 59 59 5954 75 55 Jan 60 Jan 
5% pre erred : __._-..--.100 104% 104% 104% 25 10434 Aug 105'2 Jun Purity Flour Mills Co Ltd__-----~~_- 54'4 54% 25 54 Apr 54'2 Jun 
Den SOO 60.5... ceeeeen™ ae 18% 18% 120 1634 Oct 1834 May Quebec Pulp & Paper 7% red ptd_100 2 24 2412 657 19 May 30 Jan 
Southern Canada Power Licpmeiccippgmale -_ 18% 18% 60 16 Mar 18'% Sep Rands Service Stores ba g! 25 5 
Standard Chemical common —----. ~ . T%, Te 7% 328 7%, Sep 97% Feb + pth oo 2 ...........-.. ° # 10% 10% s 4 Ath we 
—— EE ca common-_--. ra om a eon = a } aes = say Sane Canada Pr 6% pfd_____ 100 118 118% 83 116 Apr 123 e Jan 
-- evens po 7 2 c ; an outhmont Invest Co on 40c 40c 4l1c 16,368 24c Jan 43c May 
+ nay: Sh eaape 7 i caicmedenes —— 100 =< = = 7 ~ a ot? — Standard Paving & Materials Ltd____- 52 512 5% 100 542 Oct T2 Taig 
es ELS ae ay 2 Fe ¢ 
; : j ; n Thrift Stores Ltd ----------- x 17% 17% 25 16 Ma 18'2 Aug 
ag ery ae ~~ annnn nanan? 8% 8% 82 372 7% May 10 Feb United Corporation class A “ 29: 291% 298 1 29% Oct 30!) Feb 
wo nse ne —_—- eee os 21 21 6 20 Jan 21 July United Distillers of Canada Ltd a, 16 16 25 14 July 25 Jan 
Wabasso Cotton eanhddaiet = 7% OS 6 o t ae "81 Feb Western Grain. Go Lid . - 1.00 1.00 25 1.00 May 2', Jan 
EE Ee ee | ‘ e ° é 
Walker Gooderham & Worts____--__- ° 27 26142 282 1,334 21% May 2842 Oct lle ais Seana by - - - tila sats 
Weston (George) common___________ re 2642 2612 45 26% Sep 31 Feb Mining Stecks— 
Wieieeia stein ae 21% 21% 21% 50 20% May 23. «Mar Alger Gold Mines Ltd -1 - 15e 15¢ 1,500 15¢ Oct 31'2¢ Feb 
Winnipeg Electric common___-_ -_ nme 18% 1773 18% 2,705 13 Jan 1842 Oct Alta Mines I4¢@ -------------------- bs iGe =e 580 10c Jen isc Mag 
5% preferred ---.100 98% 98% 98% 10 97% Jan 101 May Arno Mines 168 8 eng a —— en > oS 
Zellers Limited common. Trade» a ae 35 35 35% 105 35 May 38 Feb Ashley Gold Mining ee 1 12) 2¢ 13}4c 5,000 12%2c Oct 26¢ Sep 
5% preferred ae $d 27 27 15 26% Apr > a he Aubelle Mines Limited__~._----_-___-_ 1 16!2¢ 16!2¢ 1000 12%c Jun 30c Jan 
os <a __.___.......”. os as 2328 35 2714 Jan 29 «Feb Band-Ore Gold Mines Ltd 1 19¢ ltc = 19¢ 4,900 l4c Sep 44c Jan 
Banks— —— poe Hn Ry ~~ + Ree 15¢c 15c 16c 88,500 5e Jun 17'2c Oct 
Commerce 10 \ ys 1 Beaulieu Ye e Mines —---1 4lc 33e - 42c 4,100 Tec Jun 89c Sep 
}ereenee 7 -- +3, = > a LP pod — Bob’s Lake Gold Mines Ltd__________ 1 30¢ 24c 32c 114.800 5c Sep 39¢ Oct 
Steuer Menten ed -- 35 ps4 96 34 ~~ 39 peed Bouscadillac Gold Mines Ltd___- 1 ; 6c 6c 500 5c Apr llc Jan 
Royal 10 = 22 23 987 ‘ 25 Jan Brazil Gold & Diamond Mine Corp_-1 Site 3c 3c 6,000 2c Sep 7c Jan 
BONDS— . Cartier-Malartic Gold Mines Ltd_---~_- 1 3 Se 5'2c 4.500 4c July 8c Sep 
; , Central Patricia Gold Mines Ltd____ 1 1.30 1.30 1.30 200 1.30 Oct 1.30 Oct 
ee. Lt Heat & Power— ” Centremaque Gold Mines Ltd_._-.___1 18c 19'2c 1,500 15c Apr 28c Feb 
6 a eee a 1949 _ 50 50 $5,000 50 Jan 50% Feb Century Mining Corp Ltd — — 12¢c 12c 14¢c 5,000 12c Oct 44c Feb 
Cheskirk Mines Ltd 1 10¢ 9c 10c 4,000 9c Aug 32c Jan 
Colomac Yellowknife Mines Ltd______ 1 834¢ 8c x 14,000 8c Aug 16'4c Apr 
Consol Central Cadillac Gold Mines___1 22¢ 21c 25'2c 59,600 2lc Sep 60c Feb 
Montreal Curb Markel Cortez Explorations Ltd .__.__-_--__-___1 12c 12 14c¢ 13,500 llc May 25c Jan 
anadian Funds Dome Mines Ltd o 233% 2414 2410 250 18% Jan 25 Se 
c Donalda Mines Ltd___.---._.__-_--___ 1 .O7 1.04 1.10 2,100 74c Aug 1.60 Jeu 
Friday Week’s Sales Duvay Gold Mines Ltd 28 1 15c 15¢c 500 12c July 28c Sep 
Last Range for Week East Malartic Mines Ltd ______- 1 2.05 2.05 200 1.72 Apr 2.35 Mar 
sSTOCKS— Sale Price cf Prices Shares ange Since January 1 East Sullivan Mines 1 3.40 3.30 3.40 1,540 2.74 May 4.65 Jan 
Par Low High Low High ‘ ; ‘ : 
ci ts dn te 7 9% 9% 198 8 4 ona Eldona Gold Mines Ltd__._.-____-__--_ 1 1.23 1 06 1.24 14,300 28e July 2.60 Aug 
: L an Yo Mar El Sol Gold Mines Ltd______..--___ | 35c 38¢ 6,000 25e Feb 56c 
Atlas Steels Limited 11 11 113 1,630 9%, A 2Y, i oe 
Auto Fabric Prod Co Ltd class A pfd_s 12 12 a Mrs ug 12% Feb Fontana Mines (1945) Ltd_-------_~- 1 6c 6 1,000 6c May l6c Jan 
Class B 5i% 5 6 on " Va = 1342 ee Formaque a ee 1te ooo... . 27 27e 30 42.500 19¢ Aug 92¢ Feb 
Ee ee eee ren ee 2 2 c 7 Mar Found Lake = 5c 6c 2,000 5c Apr 97ac Feb 
Bathurst Power & Paper class B_.---- * 6% 6% 634 199 5 Jun rv : , , ‘a . a, 
Siatiiem take Ge Mamesy 6% ota..30 ie a. a a of U 7¥%2 Feb God's Lake Gold Mines Ltd__-___-___* = 1.06 1.07 500 80c May 1.99 May 
7 Oct 19 Mar d M ne 1 33¢c 3le 34c 11,200 , 
Brand & Millen Ltd A_____-_--____ —* 120 1.10 1.25 1,975 1.10 Oct $00 den oe 1 3lc 31 53 a oo = 
Brandram-Henderson Ltd _____ a ree 13%. 14 110 124%.M 4 Heva Gold kon So gp eee wee er 5,208 25¢ duly 95c Feb 
. 2 Mar 14 Oct Hollinger Consolidated Gold ---._--_-1 - W% 11% 280 9.50 May 125, Sep 
Brewers & Dis of Vancouver Ltd__--5 a 16 16 390 1542 A : 37 
British American Oil Co Ltd.._--_-__- © 23% 23% 24% 1,080 23 6 Oct = po ye 4 a ee ag Mines Ltd_-1 = a 4c aie 2c Mar 5c Feb 
British Columbia Packers Ltd cl B__* 6% 6 6% 925 534 Sep “gi Feb om La = —- Ltd ay 2 ane Pd ain tae el nd Sg 
British Columbia Pulp & Paper com__* 72 72 «72 85 43 Mi 29" Oc Joliet-Que mes Ltd_--_--_______1 55¢ 45¢  55e i 33c Mav 90¢ Jan 
ay 72 Oct Kerr Addison Gold Mines Ltd at 1 16's 16% 16% 200 13 Feb 16'4 Aug 
Brown Company common 1 6 5%, 6% 33.463 2% May 6%, Oct Lake Rowan (1945) Mines Ltd______1 : 144ec_ = 15 10 144%2c 6(Oct 33'2c Jan 
Preferred 100 107 93% 107 3190 67. M te ; , , 
Butterfly Hosiery SS Sa fan 1434 15 125 9¥ rod 107 Oct Lingside Gold ee - 1 sor, 10¢ 10c 2,100 7c Jun 22c Feb 
fe Jan 164 Sep Little Long Lac Gold Mines Ltd_---- 1.68 1.68 1,000 1.60 July 2.15 Apr 
Canada & Dominion lie 201% / V, Louvicourt Goldfields 1 1.60 1.60 1.64 1,600 1.35 Aug 3.55 Fe 
ee ee “ ad -—$ 0 0% a3 1 oon Jan 23% May Macdonald Mines Ltd 2 2.63 2.50 2.65 6,350 2.27 July 4.80 Ja 
Canada Northern Power 7°. pid___100 “4303, 110% 31 1 Apr 63 Jan McIntyre-Porcupine Mines Ltd-__-_- 5 6444. 64% 100 56 Mar 66'2 Sep 
= —— ~ /2 09 Jun 112'2 Jan Nechi Cons Dredging ioe Pe | 1.08 1.09 7,300 1.02 Jun 1.20 Feb 
Canadian Gen Investments Ltd_.___-® 141 14% 14% 125 14 July 16% Feb Mormetal Mining Corp Ltd_--_-_~~- 1.40 1.40 5 1.35 May 2.05 Jan 
Canadian Industries common_--__.___® 23! 23 23Y, 385 21 7 ’ ‘ ‘ ‘ 75 
+ genet tren wy —_ ee ae . a Bn p Pee O’Brien Gold Mines Ltd 1 2.29 230 2.35 2,175 1.82 May 2.65 Jan 
Canadian Inter’l Inv Trust com " én 3% 3% 1,255 3 M “43 “4 Pendora © oe ee Sehaee ale he Se : by Be | yg Me 
Canadian Marconi Company 1 3 ; 3 655 ay 4°, Feb Pato Cons Gold Dredging Ltd_- ~~~ 1 §.26- 5.25 100 4.90 Feb 6.00 Jun 
Paresessee - 1.75 May 2% Jan Pen-Rey Gold Mines Ltd ___- eet _ 15%e 1é6e 3,500 8c May 27c Jan 
Canadian Power & Paper Inv com__-__* 21% 2 2% 270 1.75 May 3% Feb Pitt Gold Mining Co Ltd_--~------_- 1 10¢ 10¢ lle »,000 9c May 18¢ Feb 
5% cumulative preferred_____._--- . 1Y, : yy, 76 q 
sek a telods caen  a a . ao 14 Feb Quebec Manganese -_--_____-__-_____ * 85c¢ 76e 85¢ 108,700 58e Aug 85c Oct 
Ganatiom: Vickers 144 commen re 30% 325% 225 PA pr 30 2 Feb Rochette Gold Mines Co Ltd_-~-_--_- 1 13¢c 12c 13¢ 4,000 6'eac May 25c Aug 
gp’ peewee appeaanammemti ido -- a. San 7 26 Jan 36%2 Apr Santiago Mines — 506 16c 15e 16¢ 4,000 12c May 34'2c Feb 
FO Pe eE SE EOE nm -- 1 135 Mar 155 Oct Sherritt-Gordon Mines Ltd__...____--1 3.20 2.95 3.20 1,500 2.10 Jan 5.35 Feb 
Canadian Western Lumber Co_----- 2% 25 4 76 ‘ y Ltd 
Canadian Westinghouse Co = apo -, 39 38 "39 37 38 ‘On a Pet ee ee : sac wae 565 sos aan ‘= in 
Cassidy's Limited preferred 100 135 129 135 307 129 : ya te nnaage = er ig nana oa i eo 7 2 = 
Oct 140 Jan Steeloy Mining Corp __------------_* 15c 15¢ 5,000 13c May 22c Sep 
Catelli Pood Products Lid com ‘ “8 2 9: a ; Sullivan Cons M mes Utd Se eee 1 2.08 2.05 2.08 1,300 1.70 Mav 280 Jan 
p nn rl A iaatutad tenes tant onan © a an a P a ey on 25'2 July Teck Hughes Gold Mines Ltd _-_----1 3.95 3.95 3.95 500 3.30 Jan 4.15 Jun 
Commercial Alcohols Ltd common sa 4% 4'2 5% ‘500 “3Y ane rt a Vinray Malartic - ae aye ane .. — oo 
---- < 2 Apr 52 July Westville Mines 1 5c sc 5%2Cc 39,000 4%ec Aug 14c_ Feb 
Seanetentes Div Stand Sec class A__* ae 35c 35c 11 35¢e Jan 65c Feb Oil Stocks— 
onsolidated Paper Corp Ltd_----__ mat 193 1812 19% 14,349 4} 54 ‘ ‘ 2.45 2.45 2.65 
Gamiiabiah Péatiie wile 14d can” . #44 Sie he ts de 4 refi one pote we & Edmonton Corp Ltd____- v 2.45 2.45 2.45 100 1.90 May 2.65 July 
Cub Aircraft Corp Ltd bd 70c 70c 80c 2,330 70c S 56 : are a. halal = sans sos aes sac cet 
Fe =. i 3 Cc ep 2% Apr Gaspe Oil Ventures Ltd ~....---_-__--_1 80c 80c 90c 6,400 40c May 90c Oct 








For footnotes see page 46. 
































Volume 166 Number 4637 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1511) 


43 











CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING 


OCTOBER 10 



























































































































































Toronto Stock Exchange ~— , — a bie 
opens Last Range for Week 
Canadian Fands om a Sale Price Pa "ae Shares a Since January 1 
Friday Week’s Sales Canadian M 7 "° a 
alart; bd 7c 5 ; 
8TOCKS— East Range for Week ws Canadian Oil ee a ee bd 16 +4 14ts 1435 * 585 ae rm ies 4 
Sale Price of Prices Shares Bange Since January 1 Canadian ;’acific Ratlway —.....__ 25 14's 14 14%. 3,432 11% May ist Peo 
aes Par Low High. Low High a Wirebound class A--~----~ . : 25 25% 35 24 May 26" ime 
iti i Power & Paper common____-—-— a 1g! t 17 3 18! 4 2,302 14% Ma’ 21% Feb vast e-Trethewey PUSS Oe SOMOS SOOro= 1 1.22 1.20 1.25 1,300 1.10 May 1 45 M 
$1.50 preferred -__—__--_.---_--- 20 2015 2016 2034 3725 17% Mas 22. Feb Central Canada Loan _______----. 100 : 205 205 10 200 Aug 205 “Oct 
$2.50 preferred __--_-----------_. 20 35 37 50 36% July 43% Jun Central Patricia Gold Mines___-______ 1 1.33 1.23 1.35 28,635 1.23 Oct 2.20 Jan 
Acadia-Atlantic class A  --___------- ° 19%, 19% 65 19%, Oct 33%e2 Mar Cent P ay, a | 
yi in al 100 104 104 104", 35 103% Jun 107. Feb een, Sores -1 43%c 35e tc 863 40,082 13c_ July 44c Oct 
. que old oak 19¢c 18%4c 20c 18,500 134ec Aug 25c May 
i i 8 * ae Glee blac 1,200 534c May llc Jun Chateau-Gai oe 4 -- 84 Bi4 200 7 Sep 117%, Jan 
Agnew-Surpass new common_-_-___---* g! 91%, 914 335 915 Oct 9% Sep Chemical Research 1 aie 45c 60c 2,900 30c May 79%ec Jan 
Akaitch® Yellowknife ~...__-.~~~. a : 92c 1.05 1,700 90c Aug 1.50 Jan Cheskirk M 5 
Alger Gold Mines ______----.-_____- 1 5c 14%c16%2c ~— 47,100 12c May 32c Feb Chester in —_ S S%e =e 1k 11,300 Si2c Bep 33c_ Jan 
sterville Mines 1 ar. 3.25 3.25 2,000 2.60 May 4.30 Jan 
Algoma Steel common_________-_-_-__-__ . 4214 38! 423 3,242 € P 3 Cc Gold Mines 1 28c 28c 2 
Al 4 4254 242 21 inom 4234 Oct himo ; ¢ 28¢ 2,500 2lc Aug 6lc Jan 
inion 144 A... _...._ ‘ 210 208 210 75 188 Mar 213 Jul Citralam Malartic 1 5%c Slee 6lac 24,000 5c May 14%ec Feb 
Aluminum of Canada 4% pfid__--__100 2534 257 7 253 , 4 . 
] a was 25%4 2578 175 2534 Oct 27% Feb Cc tal Oil 
Amalgamated Larder Mines -~-~--~-- 1 ate 60c 66c 15,300 60c Oct 1.90 Jan a _ ze or ° 15e 15e— 16« 2,500 13c Feb 50c Jun 
: oche r ans Go 1 2.85 2.80 2.85 5,200 2.10 May 3.45 Feb 
American Yellowknife ee. ee 1 . ll'ec 11 loc lltec 1,000 9%e Aug 19c Mar Cochrane Dunlop common ______-___- . oa 7 72 20 6 Feb 82 Jun 
Anglo Canadiam-ON -~---_---------- * 1.32 1.22 1.32 4100 97c Jan 1.90 July Cockshutt Plow ------___-------.____ . -- ill’ lt, 100 11 Sep 15 Feb 
Anpele-Turenies - eee - ~~ --~=* 8.70 8.65 8.80 260 8.45 Jun 9.65 Aug 
ansio Rous Mus __......1 80c 90c 26,000 aie’ Aes OE Be. ac sccdiecinneesnnnccandieane 1 32¢ 32¢ 33%2c 12,000 30c May 5le Feb 
Ansley Gol : 8 1.30 Feb Col Yellowkn 
ee 1 Hy 6c 6c 4°500 jn he 12c Feb omac ellowknite =e 1 9c 7%c 10c 117,300 ic Aug 35c Jan 
4 Commonwealth Petroleum * ‘ 
Apex Cons Resources Bc 9 4,000 6Y. J Ris eae ri ¥“ = _ me — = a 
Co t ib aied ceinbanctnmeca , 9c : 2c Jan 14c Sep 
Aquarius Porcupine ~-—————-—_— ----1  40¢ 40 © 42¢ = 4,100 4c Oct = 70 Feb } rene er gp ne Rn ne ;* oe. ee ~~ st an 
. ate a one i paueenmana : i “ 6c May 8%c Jan | Consolidated Bakeries —-..---. mee 742 74% 17% 5 Ye Jan 
Argus Corp common__—_—- : 67, Ty 7 760 3% May a3 = Consolidated Beattie Mines ~~... __ 2 76c 76c 85¢ 9,628 65c. Jan 1.05 i 
referre@d --—--.----.-------- 100 84 = = 40-83 Oct 97% Feb Consolidated Central Cadillac_._______1 -. 22¢ 22¢ 500 = 22e_—«Oct 6lc Feb 
Arjon Gold Mines _.._..__________.__ 1 16¢ 16c 1% 2,000 10%ec May — 2 Consolidated Homestead Oil —-----~_ ° 16c 13¢ 1634¢ 64,800 12c Oct 34c Aug 
Aruntation aR 1 53¢ Sle 57¢ 13'600 tic Sue 1.03 Jan Consolidated Mining & Smelting----~~ 5 87768 86 8776 2,180 78% May 89% Feb 
=. Hardware ‘cass as 10 145, 14% 150 13. Mar 18% Jan Consolidated P cl * , 
shley Gold Mining __--------_-__- 1 13¢ 12c 14c 51,950 6c May 27¢ Sep o ne a ress class A_--------—— -- 11% 11% 125 11% Oct 13 Apr 
poral ca ss - " — 100 154 154 155 138 152 Apr 174% Jan 
ieee iaiestiainnniaigs 1 12¢ 12%c 5,200 8c May 23%ec Jan onwest Exploration — 85c 85c 85c 2,800 85c Aug 1.49 Feb 
Se 1 120 i. Sie 6.600 lle May 38 Feb Cosmos Imperial Mills__-----_------- . 2712 27 2712 55 26 July 30% Jan 
Atlas Steel 2 Sk aaa P 11 11 1134 4.395 9 Aw 12% Feb Croestaurum Mine’ ...........=.....-1 25¢ 25c 2% 2,225 25c Aug 55c Jan 
gf “EE i 17c 15¢ 17 2c 23,900 B%c Jun 39c Feb Croinor Pershing Min - 
ilinases tune: Uitte — as aus pon al ma og io die “iu 42 +100 39% May “ Mar 
aque Gold Mines __--------____- x ce 32e¢ : 20e Jun "6c Jan ‘ ay lcmcaaaaameaaes 2 2 2 adem d wd 
Auner Gold Riapipest~oocwnanst=< 1 4 35 435 4.50 1025 3.90 May 5.20 Apr Sears Patricia Gold --------—-1 18¢ 18c 2042c 10,700 12c July 1.43 Feb 
uto slectric class A 834 834 834 100 Bis July 91%, Sep u Aircraft 65c 65c 75¢c 400 65c Oct 25% Apr 
sii D’ Aragon OS Sea eee 1 12c 10%c 12c 3,500 9c Aug 28c Jan 
: gemac Mines a io 1 20c 19%ec 20¢ 6.600 16c Mar 34¢ Sep DOViIOn Peewee an665555+~.25<5- ° 14c 13c = 14¢ 3,500 8c Jan 27c =Jun 
a ie onsolidated ~~~. _.__-_- 1 9'% 9 Q9'2 2,400 8c Sep 19c Jan 
ank ot Montreal ee Ee 10 25!2 9515 26 240 252 Jan 28 Aug Davis Leather class A_.------------° 7° 27 2714 40 27 Oct 31 Mar 
Bank of Nova Scotia__------------- 10 34% 34% 34% 280 33 Aug 39% Jan me. FP neumeneneameneneans ~~ 19 0 3 10. Oot 7 
e mes .. ia 1.75 1.75 180 1,600 1.60 May 2.44 Feb 
ea aI gen ee 10 37 3637 75 35 Jun 40 Jan Deni Nickel Mi 
Se 4 e als y cass Gide cs a Savers ss tans 91 4¢ Q9!14c 9%4Cc 28,000 Tec Jan 23c Jun nison ckel nes 1 9c 9¢ 10c 4,200 8c July 26c Feb 
ates & Inues class A 17 17 300 ‘—¢ dete 20% Feb Detta Red Lake 1 55c 62c 21,500 36c May 85c Feb 
Bathurst Power clases A___. aaa ® 221, 22 2914 300 19% Jun 233% Feb Dexter Red Lake Mines 1 60c 60c 60c 2,500 30c May 75c Sep 
Mass £E — 6'2 63,4 65 5 July T¥2 Feb | een Red Lake 1 1.20 1.15 1.25 12,950 €7c May 1.70 Jan 
ik Wabisiennie ts Gite + “seal es , Discovery Yellowknife ---_-----.--—- 1 78¢ 70¢ 80c 69,300 44c Aug 98c Feb 
Beatty iLros 7° 4C te = a _ — = _ Distillers Seagrams common ----~-~-~--~-- 2 195% 1842 20 4,805 14 May 2044 Oct 
Beaulieu Co 1 40¢ 38c 4l1c 57,400 26%4c May 89c Sep Diversified Mining ° 5 ‘ 7 
Bell Telephone of Canada_________100 165! 165 167 3,006 165 Oct 191 Feb Dome Mines Ltd ® SM nh vine 7445 tee 2S Sep 
: : r ly 2 .. li, 745 ‘ 1 
......9- one eeaaeeeieaeaeeneneanes 4%, 43, 47% 4,577 4% Oct 5 Sep Dominion Bank ------__------—- io 26 | 36 2612 “i700 25) ADE 202 Jan 
Be ied eae 1 60c 70c 1,500 60c Oct 90c Jan Dominion Dairies common _________- . Me 10 06 ‘ : ” Fi 
sertram & Sons class A 19 19 19 25 1 /, ; : ober’ ae ‘ sai > 10 106 8 Sep il sh 
5 lj‘e Jan 20% Sep Dominion Fabrics 2nd .preferred_____ % oe 29 29 75 2758 May 35 Feb 
I, ie 1 P- 68c 72c 13,700 60c A i 3 
pes 72 18 72 a; ug 1.35 Feb Dominion Foundr 2 p 5 é 
ped pst bay glow eee ------ 1 2 7 a — 15,500 16c Mar 3lc Aug Dominion Maltin “a ae sesemamine ? “ 3 re bas 4 om 27 e web 
iiiMo? ils SS Te ) 2 2 2 25 < 1 /, 1 , igs 1 a _ “3 ye , 
Blue Ribbon Corp common 10°, 10 10%4 1 200 16 ’ r= ri pe “a wane comet on “a ths rt , sey ,” ae 
oe _ —S 2. = & = = Preferred --——————---—-_----_--- so - 4 8% so «+ =~ 6S 6D] 
" ; Dominion Steel & Coal cl B_------- 735 Yq Mé 
oe See BD pietiatbcimdacwena . 15 l6c 5,000 14c Jan 30c Feb Dominion ee s 0 a py ps a 175 =" May 27 ser 
a A OC q . » ; cae (Ge a ee a ede 1 p P = y 
ae, een : = 7 —_ = = oan, A Dominion Tar & Chemical pfd_-__23'%2 2213 2212 23 225 2212 Oct 26%3 May 
Boycu:: Pershing 7 9¢ 13,000 5c Aug 1%c «Jan Nonalda Mines _ 1 1.06 95¢e 1.07 46,200 64c May 1.62 Jan 
Dulama Gold Mines Ltd __------_--- * 32!L¢ 56 7 ay 
aw NS Cerne: ° 1 111% 1,495 10 May 13% Mar Duquesne inion Co 7 1 . é5c a ae "S 7ee rt yom Tse yo 
rand & Millen class A..--_________- bd 1.10 1.05 1.20 4,300 1.05 Oct 3% Jan Duvay Gold Mine 1 20 5 2 ' 07 aa y , ve 
3rantford Ccrd preferred 25 2642 261% 20 26% Oct 29 we May ’ — mais 20¢ 15c -20¢ 40,700 lic July 28%4c Sep 
Brantford Roofing ; 20 20 5 18 May 20 Oct East Amphi Mines e 37 38c 1,50 ¥, 
Brazilian Traction Light & Pwr com__* 21', 2114 22%4 2,555 20 May 24 Jan East Crest Oil * 8c Te i ‘500 — ped eine Fm 
F as f i as sects : S 3 af Se a 2%2 y 
ie dai , fie ale . East Malartic Mines aes 1.95 1.91 2.10 20,000 1.50 May 2.45 Feo 
British American oil a s 3 red oA) ‘ pe = sa = -_ a ee Mines “=e gigainaaged 9 satiate a 3.40 3.30 5.40 +0,250 yh pl - i —_ 
British Columbia Elec pref___- 100 9912 99'2 100 "45 99 Vo Oct 103! le Sep Eco ant aed t peer — ° | 4 100 7 aay 40.” Bep 
a. nM rd 355 35, 3%; 4.150 3% Ma pd Feo nomic Investment ~-~----------- 25 ne 40 40 100 87/2 July =o 
British Columbia Packers class B 6 614 75 5% Oct 9 Feb Eddy Paper class A 20 19 19! 75 19 Oct 21 Jan 
aod bs 2 io 
British Columbia Power class A______* 27 27 2712 330 25% July 29% Jan Eidona Gold Mines H 120 106 oa wea tae + a 
— — Oll_--------------- 17 15e 18 14,045 15e¢ Jan 30c Jun El Sol Gold Mines__________--_-____- 1 37¢ 35¢ oe pee pod yo _ on 
RE) PN eit edwnnce 1 Slt 314ec 31%2c 1,400 27c Aug 48%ec Feb English Electric class A-.-__--------.~ * 17 1673 17 "220 16% Oct 2544 Jan 
OT ie : ae ‘da can hone meen pan Eureka Corp 1 4.00 4.00 4.55 31,095 1.96 July 4.70 Oct 
eee Sotorty -2-----—----------- ° 3.00 2.99 3.20 5,000 2.50 Apr 4.75 Feb Falconbridge Nickel ° 4.30 4.05 4.50 5,825 3.90 Se 5.50 Feb 
pare ace aa _ ta eee ae 18 '2c 19¢ 5,100 15c May 35c Feb Famous Players e 175 17% 1734 1.100 16 pe 4 19%4 Feb 
Suulaine - Seudeas eee nero t 2 Po Rr ae = ll , -_ Fanny Farmer Candy Shops __--~-_--- 1 49 48 492 1,250 48 Oct 67 Jan 
cei . ; nna Federal Grain common_______-----_- * 434 434 434 375 434 May 942 Jan 
" a ; 2 2 > 25 11 Jun 12% Apr PUSIGreeG .........smwenna~ 5 Yo 5 5 
eeecy 2a Semen 1312 132 10 13% Sep 16% May Federal Kirkland —-_------__---__- | Ge = S . cae 
Caigary & Edmonton_—_____---_______ ® 2.47 2.42 2.54 5,175 1.70 Jan 2-70 a 2: ee eee ee ee ™ 96 = ied aii ” 
pn ae a a 1 7e Tle 2.500 534c Sep 173%4c Feb Fibre Products common —___---~-~ * 4% 47% 160 2 May 6 Aug 
: te ; 1 40c 35¢ 42 11,732 24c Jan 73e July Fittings Ltd commen____ * =e 8 8! 70 7 Feb 10 Mar 
umpbell Red Lake____-----________ 1 3.05 2.95 3.10 7,150 2.30 Jan 3.50 Feo Class A EE 12 12 1214 400 1175 Sep 1342 Feb 
ot gs Fleet Mf eC ° 2: j 
= rd so wptg - 534 534 50 5 Aug 6% Jun Ford of ES sine. a deat ° 20% 20% 203; 7622 191; ‘fen 23 May 
at2" Pi weak a ae 1014 102 105 101%4 Oct 105 Apr Francoeur Gold . 14c 14e 1519¢ 3.200 12c May 38c Feb 
Canada Cement common _-_-_- am. J i9 19°, ons 16% a 5% 4 semenesicmaae ‘ 2 cane — michael ae 
n=: 20 30 30 50 30 Oct 31% July Gatineau Power common ° 19 19 20 680 16% Apr 20 «Aug 
Canada Mal hae A RR ; 5 25 6% Sep 8 Jun OH PUCCTTOR cence. «+ 100 109% 110 50 10914 July 111% May 
anaca MAING —.................-- ° pa 52% 5212 45 52 - Apr 62 Feb General Bakeries ___________--__--__* — 4 4 500 315 Jun 5% Jan 
ee: gl ‘ % General Steel Wares common___-__--- . 15 143%, .15 225 14%4 Aug 1844 Feb 
Canada Packers class A___..._-...__* 38 3714 2 pond on nn 4 ~_ a ‘a -_ a = ee = wv 
Class B 16'2 16', 16! 43 
2 2 0 16 Sep ‘ : 
Canada Permanent ~— -=- 100 ‘ 198 198 30 188 Mar 200 Sep Gillies _— th Pa AN i *i8e “re 18 ‘ge 60°600 loc ~~ aie ‘Sep 
eae we an S Lines_____- ‘ 13 13 13% 100 12% Sep 17 ‘Feb Glenora Gold ~-~.......-_- apaane 1 : 31sec 31z¢ ‘600 3c July 8c Feb 
Pees 50 41 41 42 70 41 Oct 492 Mar oa + ee ~ 1 49%2¢ 46c 50¢c 33,050 42c Sep ae = 
Canada Wire & Cable class B________* zy 1, — " 1.10 Pe anit er 2. - eb 
Seneaian Sent ef commerceig a nts hoa May | Geldale Mines See So ae 
a Breweries ---_------_-___ ° 237 234% 237% 6,072 22% Sep 26% May Goldcrest Gold 1 19¢ 19¢ 20c 6,500 llc July 32c Aug 
gehts --------------~------------- 33¢ 32c 35c 18,451 20c Sep 29c Sep Caden Arrow Mines 1 18¢ lic 18¢ 11,100 3c Aug 5Cc Jan 
Po. ap Sa. a << in ; en Manitou Mines______________ 1 2.05 2.01 2.10 3,573 2.01 Oct 3.30 Jan 
a ne = as a nee 20 nom 26 Jan Goldhawk Porcupine --© = 1342 13c 15¢ 26,070 8c Aug 74c Jan 
Convertible preferred ---__--~--__ . Ee 2034 21 60 20 Apr 26 ? Jan ca ee ee 7 - 12c 15¢ 2,500 7c May 20c Sep 
Crnstba, Car common _.-___--_____ Oe 12% 12 12% 105 113%4 May 15 Feb peel — sR ; = ie aise 74150 ‘* rod ie Feb 
gees 8 panne n n= 20 16%, 164 16% 290 16 Sep 19% Feb Goodyear Tire common _____________' * 105 101 105 45 95 July 113 Jan 
ce es “st = s 58 {38 55 aeag 67% Feb Preferred _..__......_____.....-.50 52% 52% 52% 130 5212 Sep 55'4 Jan 
oo Products common_-_-_- : 10% 11 335 10 May 15% Jan Gordon Mackay class A__..---------* at 11 11% 325 11 Oct 12 Sep 
ES So 17 17% 75 16 Jun 20 Feb Graham Bousquet —--__- eS | 13e = 15¢ 6,700 97ac Aug 16c Feb 
Canadian Ind * 7 p Great Lakes Paper new common- are: bd 19 1734 19 8,426 1344 May 19 Oct 
Class B usteiel Aleohol com A." A 1¢’ 1514 1,395 11% May 16™% Jan alin * 45 Ve 45 451% 2 636 44 Sep 47% Jun 
ett. tc : a _— 142 150 11% May 16 Jan Great West Coal __. * is 1042 10% 450 10 Sep 11 Aug 
seagate foecuk diab eienap 2 24 24's, 255 22% Aug 37% Jan Great West Felt preferred ze Swe ~ 9 9 10 9 Oct 10'2 May 
For footnotes see page 46. 
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owen ow 


Great West Saddlery common 
Gypsum, Lime & Alabastine 
Halcrow Swayze eee 


Hamilton Bridge tae 
Hard Rock Gold Mines__...........- 1 36c 35c 
Harding Carpets 


wrarricana Gold Mines 


Headw ay Red L ake 


Hendershot Paper common 


Heva Gold Mines_ i cin al aaa a Aa 
Highridge Mining _- 
Fighwood Sarcee__- 
Hinde & Dauch 

Hoiiinger Consolidated Gold ‘Mines___5 117s 11%% 


Homer Yellowknife API ORE RR Re 
Hosco Gold Mines 


Howey Gold eee 
y Mining & “Smelting_ 
Hugh Satastic 
Hunts Ltd class A 
Huron & Erie 2 


Imperial Ban‘ 


Imperial Tobacco of Canada wleeaiiet 5 13 2 13 be 
Impe rial V utils common 


Indian Lake Gold 
Machine class A 


International Milling 


Jacknife Gold 
Jack Waite Mining 


J M Consolidated _ 
Joburke Mines Lid 
Joliet Quebec Mines_____ 


Kayrand Mining 
Kelvinator Co 
Kelwren Gola 


Kirkland Goiden Gate 
Kirkland-Hudson 

Kirkland Lake 
Kirkland Townsite 


Lak: Default Mines 
Lake Rowan (1945) 
Lake Shore Mines 


Lake Wasa Mining 
La Luz Mines 
Lamaque Gold 
Lang & Sons z 
Lapaska Mines ________ 


Laura Secord Candy 
Lebel Oro Mines - 


Leitch Gold Mines, Ltd 
Lencourt Gold - 
Lexindin Gold 


Lingman Lake Gold Mines 
Gittie Long Lac Gold Mines 
Lohlaw Groceterias class A 


Louvicourt Goldfields 
Lunward Gold Mines 


Macassa Mines 
MacDonald Mines __ 
Macfie Red Lake 


ine Aina ati erin i tasilnes aie eae 1 3.4 
ch cage aaiatae sas 1 2.62 2.50 
1 4 


MacLeod-Cockshutt Gold Mines 
MacMillan Export class A 


Mudsen Red ‘Lake Gold “Mines 


Magnet Consolidated Gold 
Malartic Gold Fields 
Manitoba & Eastern _ 


Maple Leaf Milling__ 
Maralgo Mines 
Marcus Gold 
Martin-McNeeley 


Massey-Harris common 


McColl Frontenac Oi. common 
eh ch is cakes ea ence aoc 100 100 
McDougall-Segur : 
McIntyre Porcupine Mines 


McKenzie Red Lake 
McMarmac Red Lake Gold 


Mid-Continent Oil 


DE oe a ee ee bd 812c Tac 
Midland & Pacific . 








Friday Week’s 


Last Range 

Sale Price of Prices 

Par Low High 
are ee bg 1114 1ll'4 
iaisiceniedineneite e 1358 13%8 
ee 2 64ec 
— 6738 673 

Se ae 10 10 10's, 

Cees ae. 16c 13%e2c 17'2c 

re pee ee 1 12c 10c ’ 

oa al 85c 
ee 7c 
1 Sinise 10c 
sits caipcanata 1.00 
wai 11 
100 97 
1 34c Sie 
iil) is lle 10c 
9'oc 9c 
n 18 


° 4.00 3.85 


International Uranium__________--____1 39c 38c 


Sah ths cece anieeian aoa sa menoceteia ® 24 
Labrador Mining & Exploration 
Laguerre Gold Mines____ 


1 9c 9c 
ciniepitat Gith tegen nadieniaiee tai 1 30c 29c 
ae | 34c 30c 
Bi Maia ad 4254 42'4 
1 5c 
° 12% 12 
100 218 2134 
bd 14 13% 1 
1 
Bes | 738 738 
15! 15! 
1 9c 
. 812 
b . 8! 
1 52c 52¢c 
25 37 3512 
1 38¢C 38C 
eee 30 30 30'2 
100 103 103 
100 : 143 
Co common-__-_-_*® 33%2 3344 
ae 127% 1234 
1 10'2¢ 10! 2c 
1 19'2c 19¢ 
1 — 2'2Cc 
een 38c 34c 
sie eee 56c 45c 
oe. | — Toc 
* = 24 
eS ae 1 34c 33c 
1 ts 32c 
oe 16's 1534 
1 20c 19 lac 
eee: 90c 85c 
1 2.06 1.99 
ees 27 12¢ 21c 
aa a ee 6.00 6.00 
statis epheandecatial 1 Tec 5c 
1 55c 51x 
+S oman 1 12 t2¢ 


oa” 3.20 
6.50 
a 20'2 
wenn we vee 25¢ 
pt 5c Glo 
isin i ocean con ae eke 3 a 7 
anaceewoael 1 3c 
aa? 47! 2¢ 46c 4 
bn ail gure uae el 1 1.2% 1.25 
1 19¢ 19% 
ee | 10! 2¢ 
in atomistic 1 74c 72¢ 
i a ae aa ° 72 1.65 
oe ay ee s 30's 30 
eS 29!. 29 


3.50 


1442c 1 


i at a snc 1 1.67 1.67 


. 10 9% 


“eae 3.45 3.45 


SS RE a ee ne oo eee 1 §2c 50c 


ics idea ciaain ancien 1 40c 37¢ 
SPE aren 1 2.03 1.99 
ached 3c 

21 20 

5 da alt she dis e 12% 121% 

1 5c 5c 

poe 1 10c 10c 

oS eee bd 162 1558 

ae occ 2842 

sea 9 

ahuspiaa.diaa mani ° . 2434 

? . 8c 

a 5 64 63'2 

irs eth ee iSraenmedids 1 60c 60c 
$1 3¢ 

eee eae ee 1 35c 34c 

16 


1:75 


re 
‘ 


Sales 
for Week 
Shares 


10 
965 
2,500 
50 


14,150 
300 


29,600 


4,400 


1,571 
3,200 
2,500 
450 
120 
10 


70,950 


112 
1,900 
165 
3,500 


210 
200 
105 
3,670 
3,300 


11,900 
13,600 


1,500 


14,300 


2,000 
7,800 


10,082 


6,500 
175 


59,900 


500 
9,890 


31,150 


5,700 


5 
19,700 
47,100 


280 
,290 
,125 


tw “ 


9,000 


10,500 


1,595 
8,700 
6, 000 


13 


4'2c Jun 


6 
35c 


934 May 
9¥%4c May 


7c 


75c 
7c 
10c 


95c 
10 
97 
24c 
8c 


8c 
17 


9.50 May 


2.75 Jan 
6'%sc Aug 
24%ec Aug 


29c May 
40 
4c May 


10 


19°, July 


25 


12432 
13% Jan 
733 Oct 


14 


6Yec Aug 


8 


8% Sep 


46c¢c 
35 
36Cc 


26 


102 
10653 Jan 
32% Aug 
i2'2 Sep 
35c July 


6!2c Sep 


8c 


14c July 


212 


33c July 


33¢ 


24 


2lc May 


25c 


12% 


l4c May 


50c 


1.33 Jan 


1U0c 


23 


3.40 May 


5c 


35¢ 
12'2 


81c 


z.360 Aug 
5.70 Feb 


19 


22c May 
4c May 
1642 Aug 
2¥%ac May 


39c 


1.16 Jun 


19¢ 
10c 


63c May 
1.45 May 


28 


26%4 Jun 


1.35 Aug 
16c May 
9c July 


3.05 May 
2.25 July 


lic 


1.30 May 
944 Sep 
5'2 Sep 
2.80 May 


30c May 
1.50 May 
2c 


20 


11% May 
4'2c Aug 
50c May 
8'2c May 


14 


2734 Jun 


9 


23% Jan 
100 
6%c Jan 


54 


47leoe May 


2c 


30c May 


5¥2c Apr 


152 


1.75 Oct 


6%c Aug 


2c Oct 
1353 Jan 


Range Since January 1 
Low 
853 May 


High 


Sep 


¥ Jan 


Jan 


Feb 
Jan 
Apr 
Apr 
Feb 
Feb 
Feb 
Feb 


Jan 


a Aug 


Sep 
Feb 


18c Jan 
18c July 


Feb 


1253 Sep 


4.80 July 
Sep 


Feb 
Feb 


45% Feb 
Jan 
13%4 Sep 
Mar 


Jan 
1542 July 
1542 Mar 
2 Mar 


Jun 


Jan 


10's Apr 


Jan 
Feb 
Feb 


Mar 


3334 Aug 
104°4 Jan 
11124 Sep 
3734 Jan 


Feb 
Jan 


Jan 


Jan 


Feb 
Sep 


Jun 


Jan 


Jan 


Mar 


Jan 
Jan 


16% Jun 


Jan 


1.05 Jan 
2.25 Sep 


Oct 


26% Mar 
7.50 Aug 


Feb 


Jan 
Jan 
16% Jun 


1.25 Jan 
4.50 Jan 
7.25 Jun 
May 
Jan 


Jan 


21% Feb 
4¥ec Feb 


Sep 


1.40 Jan 


Sep 
Jan 


1.32 Mar 
2. 40 ¥eb 
33% Jan 
31% Jan 


3.60 Feb 


Jan 
Jan 


4.20 Mar 
4.85 Jan 


Feb 


2.25 Feb 


Sep 


64 Sep 
3.95 Jan 


July 
2.45 Feb 
5%c Feb 
22'2 Jun 


14% Feb 
10%ec July 
1.15 Jan 


Apr 


21%4 Feb 


Feb 
Jan 


0% July 


Jun 


1742c Jun 
67%e Sep 


Feb 


434c Feb 


Feb 


14% ec Jun 
2 May 
33% Jan 








aad Friday Week’s Sales 
, Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Mining Corp ~--~-------------------- 4 7.95 7.95 8.00 1,035 7.90 May 10.50 Jan 
Model Oils : ‘ 24c 24c 500 18e Mar 37c Jun 
Monarch Knitting common ° : 1534 153, 5 1514 May 18 Jan 
Moneta Porcupine : . 45c 45c 3,150 43c Sep 72c Feb 
Montreal Locomotive ~~..---~---—... 7 1558 15'2 15% 190 15 Sep 22'% Feb 
Moore Corp common_-__-_-~------~~~-~- . 72'8 71 bi 375 65 May 74% July 
4% preferred 25 2b%4 2642 26% 1,150 26%, May 27'2 Aug 
Class B preferred : 100 ate 423 423 30 414 Jan 440 Aug 
Mosher Long Lac ---~--~-~~--~----~--- 1 13¢ 13c 15¢ 6,000 13c Oct 25c Jan 
Mylameaque Mines ........... ....... 1 lec 30c 36c 52,500 15c May 37c Jan 
National Drug preferred 5 11%, 12% 10 11°, Oct 14 Apr 
National Grocers common - ee, 16 16 190 16 Oct 19'2 Jan 
Preferred - ----20 28'2 28% 30 28% Oct 30 Mar 
National Hosiery class A__ * 12 12 12 30 10 July 13 Jan 
Class B : 93% 9% 9% 5 8'2 Jan 12'’2 Apr 
National Sewer Pipe class A 34 34 20 29 Feb 35 July 
National Steel Car 22 22 923 290 22 Sep 2612 Feb 
National Trust : 10 27 27 27 90 26 Jan 28 Sep 
EN 1 205 2.05 2.15 4,100 1.82 May 2.55 Mar 
New Bidlamaque ______-___--___ a 54sec S'2c S%ec 4,000 4c July 12'2c Jan 
New Calumet Mines . 1 74c 74c Tic 2,950 74c Oct 1.45 Jan 
wee Beeeren GIG. wn kc ncccncan ° 38¢ 36c 38c 7,300 30c May 65c Feb 
Newnorth Gold  __-~_-- eS ee 5c 6c 11,500 4c Aug 915c Jan 
New Norzone 1 50c 50c 58c 48,050 50c Aug 70c Sep 
Nib Yellowknife 1 8c 9'oe 1,000 6c May lic Jan 
Nicholson Mines bd Sc §'ac 1,500 5c Oct 13c Jan 
Nipissing Mines scaageck cee 1.20 1.20 1.40 1,370 1.20 Oct 2.10 Jan 
Be on ® 2% 42 43% 5,245 42 Aug 54 Jan 
Norbenite Malartic Mines ~--__~---~-- 1 47 45ce 50 15,600 25c July R3c Jan 
Norgold Mines 1 4c 4 500 3'2c May 9c Jan 
Normetal Mining —~__---~ Pe me ee ee - 1.50 1.48 1.52 5,005 1.32 May 2.05 Jan 
nworeick Gold Siines ...............- 1 15c l5e 18¢ 4.300 15c Sep 44c Feb 
DS Se ee 1 9c 9c 10c 9,000 7c May l6c Feb 
Northern Canada Mines 68c 68c 500 5S6c May 85c Jun 
a ee a a 1 30c 34c 4,000 24c Jan 48e Avr 
Northland Mines (1940) 1 5c 9% 6« 7,000 5c Aug 10c Jan 
North Star Oil common . 4', 4'4 4', 20 37% Jun 6 Feb 
Preferred 5 534 5% 6 50 5'4 July 6'4 May 
Cpe Gee Mines................ 1 2.28 3.20 247 11,310 1.80 May 2.67 Feb 
Ogama-Rockland --_-~__- Ee ee 70: 68c 70¢ 1,500 46c Jun 1.77 Apr 
Warrants 1, 1, 1 2,100 1, Oct 1, Oct 
| eee eeerenee e Bvc 62¢ 89C 21,800 40c Jan 2.35 Julv 
Omega Gold ___-_-_ ARES eee 5c 5c Sc 100 Sc Oct 19c Jan 
Omnitrans Exploration 1 10'4,c¢ 13'2c 18,000 ic May 25'2c July 
Onvario Loan 50 1237 8 1237 25 116% Jun 123%*2 Oct 
Orange Crush ........... Spee ae 13'%2 13 14 425 13. May 23 Feb 
Orenada Gold . ees, | 13¢ isc 500 9c July 1é'2c Feb 
ee | 24c 2ie¢ 2ie 12,000 20c Aug 70c Feb 
Osisko Lake Mines__------- ee 1 1.21 1.17 1.26 36,700 8le July 2.26 Jan 
o£ eee a 61lec 6le 66¢ 9,300 45c May 8lc Sep 
Ottawa Car  —- be : 8 8 10 4°%4 Feb 8 Sep 
TEIN finde bilgi ch task esti ssn chpmiesisiiendiraiind ° Blac Tec 9c 17,000 5%sc May 15¢ Jun 
peeitie Fetroieums —.................] 88ce 90c 2,600 84c Jan 1.21 July 
Pease. mershey Tubes..................* 294% 29 29'% 310 273% July 33'2 Jan 
Pamour Porcupine Mines Ltd_________ e 1.83 1.80 1.88 10,740 1.18 May 1.99 Oct 
WERNENO TRING cc cccnnccemcnsen 7 10c 10c 10'4c 5,500 9c Aug 23'2c Jan 
Parbec Malartic 1 6'2c 6lec 1,000 6c Sep l2c Jan 
Paymaster Cons Mines_..-...-.._..._ 1 46c 44c 46c 12,200 42c July 57 un 
Pen-Rey Gold Mines_________________ 2 18c —-:15 42c 18 !2c 62,200 TVyc Aug 29c Jan 
Perron Gold 1 90c 90c 1,650 &6c Sep 1.31 Feb 
Photo Engravers 26 26! 110 25 Oct 28 May 
Piccadilly Porcupine ; 1 8c 10c 2,500 qe July lic Feb 
Pickle Crow Gold Mines___~__------~ 1 2.50 2.45 2.55 4,361 2.30 May 3.30 Feb 
Porcupine Peninsular oka 24c 22c 247%sc 5,400 247 7, Oct 45c Jun 
Porcupine Reef Goid—. 2. .._......._] 5ic 48 5lc 21,500 22c Oct 55c Sep 
teed * 39 37 2 39 460 3342, Jan 3912. Aug 
Powell Rouvyn Vtc 1 90c 4Oc 1.05 600 7lic Jan 1.60 Feb 
Power Corp ‘ 1234 13% 105 ll Jun 15 Feb 
Pressed Metals 1 11% 11% 20 974 May 13'2 Mar 
EE 1 2.25 23: 200 8,500 1.32 May 2,45 Sep 
Proprietary Mines 15's 1543 100 12%, Feb 151; Sep 
Purity Flour Mills common ; 10 13 123% 13 255 ll'’2 Aug 14's May 
Preferred 40 52 52 5 52 Oct 55 Jan 
Queenston Gold Mines ~--_~--------- 1 1.00 95¢ 1.05 2,632 64c May 1.20 Aug 
EE eens ” 15'4 147, 154 1,695 13% May 212 Jan 
Quinte Milk class A 92 912 9'. 747 8 July 10 Sep 
I I sinc ictsctinmtenchienmenncteieibiatndnns 1 19'2c l6c 20c 43,100 lte Oct 80c Feb 
Renabie Mines 1 3.00 3.00 500 2.20 Jan 3.75 Mar 
Renfrew Textiles class A 314 614 20 8'4 Oct 10 Feb 
Reno Gold 73¢c 13¢ tic 33e 14,900 Tc Jan 15c Feb 
Richmac Gold i.) _ 1 26c 25c 2%c 6,200 23c July 47c Feb 
Riverside Silk class A 35 34 35 345 32'2 Jun 38 Mar 
Robertson Mtg common 47 47 10 40 May 47 Oct 
Robinson Cotton 12'2 12 12% 200 11 May 14 Jan 
Robinson Little com -—- J * 9 9 400 67—_ Apr 10'4 May 
Class A 17 1 Me I 20 16 Sep 19 Feb 
Roche Long Lac ; i 1 6lec Ze 2,600 5c May 12c Feb 
Rouyn Merger Gold Mines ~-.------ 1 27c 27c 30c 14,931 27c Aug 58c Feb 
pI ee a ee si 5%c 35c 8=658e 42,100 csOc Aug 1.03 Jan 
PE RE. Side tecdaesdssimmnnnsenn 10 2212 2238 2342 360 22% Apr 25 .Jan 
Royalite Oil ~~~ - i 1614 16'4 16! 80 14% Jan 21 Jun 
Roybar Chibougamau 1 l7c 16c i7¢ 10,500 15c Oct 45c . Jun 
Rupinuni Mines —_~ res | 32c 32c 35%ec 8,500 30c Sep 38c Sep 
Russell Industries OO ° 13% 13% 13% 220 1142 Apr 15 July. 
St Lawrence Corp class A pfd 50 49 49% 175 32% May 49°44. Oct 
St Lawrence Paper preferred__-__-_-100 139%; 139%4 140 75 117 ~=Apr 140 ..Oct 
San Antonio Gold Mines Ltd _------ 1 4.05 3.95 4.10 4,150 3.25 May 4.50 Jan 
eae River Gen. |, ..-~.-..-.....--=-1 13¢ 12c 8=13¢ 5,000 6c Aug 20c Aug 
II: TUR UNIIN, ins cases chai cc reese eee enna 1 25c 24c 8 28C 19,500 16c May 30 Oet 
Scarfe Ltd class A-_ .- bdidiiniomee aes 16% 16'% 20 16 Sep 16'2-Jun 
Savntet Moun Tid. ....-<...........1 54c 54c 60c 32,800 3le May 75c- Sep”: 
Shawinigan Water & Power__--__----* 2134 2134 21% 50 21% Aug 2942, Jan 
Preferred —____~ eine et 495s 495% 20 49%2 Sep _ 50 .. Sep 
hcl a a 1 18¢c 18c 19¢ 1,500 154%4¢e May 43e° .Jdn 
Shea's Winnipeg Brewery class A____* 4 1034 10%4 100 10% Sep 134% Jan 
Sheeo Geek Gold... canna oe 50c 1.00 1.08 2,050 1.00 May 1.65 Jan 
Sherritt-Goraon Gold Mines__---~-~-~- 1 3.18 2.95 3.25 24,290 2:06 Jan 5.35. Feb 
Sieks’ Breweries common __-----..--- e 14 14 147% 300 1234 Apr 1514 Oct 
Voting. truat ctfs.......-. mesamsieedicoie 14 14 14 940 12 May 15. July. 
Giver Mitler-Mines. ... ..0--.«....s<s 1 32c 29c 34c 34,800 24'%4c Sep 3c’ Féb" 


























Monday, October 13, 1947 








‘Volume 166 Number 4637 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1513) 


45 






































RANGE FOR WEEK ENDING OCTOBER 10 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS~— Sale Price of Prices Shares Range Since January } 
Par Low High Low High Par Low High Low High 
Silverwood Dairies class A___________ * 12% 121% 126 11% May 13% July Waterous Ltd common --___-_-- . 834 8 83, 2,250 7 Jun 834 Oct 
Ne d 1134 12 136 642 Jun 12 Sep Wekusko Consolidated ~---_.-------- 1 30¢ 26c 30¢ 17,500 20c July 50c Mar 
Simpson's Ltd class A________________ * 26 2534 26 165 2412 Jun 323% Jan West Malartic Mines ............--- ° =n 16e I%¢ 2,000 l4c July 23c Jan 
o> Soe * 21 2034 21 410 19%4 May 29 Jan 
Preferred ...... _100 103%8 10342 45 103 Oct 10642 Mar Western Grocers common -- ae : 25 25 10 25 Aug 38% Feb 
Preferred 100 34 34 34 150 34 Oct 36 Jan 
I 1 48c 45c 5le 4,700 45¢c May 68c Apr 
Sladen Malartic Mines_____.._.___.____ 1 46c 45c 47¢ 6,100 36c Aug 54c Feb Weston —ean isin ° 2612 2612 27! 1,555 26'4 Sep 31 Feb 
Slater Co (N) common_______.__._20 9G, 29% 25 28 May 33% Jan Preferred ; eas 100 104 104 104 20 104 Sen 108 Jan ] 
Southam Co ~_________-. le * 4 181% 19 565 17 14Apr 19 Oct Wiltsey-Coghlan Mines ~_-.___.__-__ 1 11 10!2c_ =—:13¢ 13,200 7¥ec May 20c Aug i 
ow, eee e 1.38 1.31 1.45 39,900 91c May 1.45 Oct WiNGhOSOS TATEEE <cinnceeemcccasce 1 - 10%2c 12! 2c 4,000 10c July 29c Jan 
Stadacona Mines (1944) . . 62c 62c 66c 5,999 50c May 78c Jan 
Standard Chemical com ________.___# "3S, 75% 190 q May 9% Feb waeeast Gee .............. ee 15¢ 12c 15c¢ 40,100 10c Aug 2lc Apr 
Winnipeg Electric common eda cetesecdie s 1848 172 1854 14,318 13'4 Jan 18%4 Oct ‘ 
Standard Paving com _____---______ * 5% 51% G 380 5% May 8 Feb Preferred = - = 100 98 97 96 35 96 Oct 101 July j 
Preferred —__ Lm. 2. 191% 20 275 19 Apr 23 Feb UTR ME sce nuaicccmansnnuenah 10c 10c 10%2c 1,500 jc May 20c Aug 
Standard Radio class A_ . a. 5% 51% 100 5 Aug 8 Jan ; P 
Stanley Brock class A : 10% 1034 50 10 May 12 Apr Wood (Alex & J) preferred 100 27 127 10 125 Sep 130 Mar 
Class B —.._.. FS 634 634 100 634 Oct 734 Apr Wool Combing 5 19 19% 210 19 Oct 2534 Jan i 
Wright-Hargreaves  -___-________.____# 3.10 3.00 3.15 1,450 2.70 May 3.40 Jan 
Searratt Gipson. Gold... 6... ccnces- 1 80c 74c 80c 25,900 55c May 1.06 Jan 
Stedman Bros - * 1414 1414 15 340 13% May 17% Jan MOTOTOR DUNO oi uncnmnniensacue 1 21¢ 20c 2i1c 4,500 19c May 30ce Jun 
Steel Co of Canada common_________ ° "5 75 7512 260 75 Oct 83 Jan EME; WOOROE HOM een wen cccaisnnade > 1012¢ 10'’4c «lle 11,000 10c Jan 19c Mar 
Preferred .._..... 25 - 78! 7 75 78 Sep 8134 Jan = —- 5 
LL | a a ee ee ° 15ec 16c 2,000 10c Aug 22'2c Mar 
Steep meee 3700). Mines... ....<c«soa 1 2.35 2.16 2.60 42.345 1.75 Jun 2.70 Sep 
Sterling Coal we 100 11 11 15 9 Mar 1542 Aug w 
Stuart Oil preferred cea 20 «21 275 18 Jun 21 Oct Toronto Stock Exchange—Curb Section 
Suilivan Cons Mines 2.08 2.05 2.10 4,368 1.70 May 2.85 Jan 
ne YS 2.0% 3. . ‘ Ma} A anadi F 
Surf Inlet Consol Gold____________- 50c 22c 22c)6=s« "7c 5,200 19c May 3lc Mar ° a 
Sylvanite Gold Mines .________-_____ i : 2.15 2.25 1.025 1.98 May 2.75 Jan Friday Week’s Sales 
- . Last Range for Week 
Taku River Gold —_-. care » 71e Tle 73¢ 2,500 69c Sep 1.00 Feb STOCKS— Sale Price of Prices Shares Range Since January 1 P 
Tamblyn Ltd common ‘ 261 26%2 27% 220 26 Feb 2842 Sep Par Low High Low High 
Teck-Hughes Gold Mines____________ y 4.00 385 4.05 849 3.20 May 4.25 Jun British Columbia Pulp & Paper com_-* 73 7012 73 740 43. May 73 Oct 
Thompson-Lundmark Gold Mines... os i. 50c G2 39'500 ‘a0 thes : Brown Co common ....<<-.-.64..<-- 1 6 5% 6% 17,833 3. May 678 Oct 
7 0c 6a ) soc May 60c Jan EE 100 106 93 108 2443 6712 May 108 Oct 
NOI I oni ees icicesstretee 1 27¢c 26e 32c 100,400 26c Oct 65ce Feb 
Tip Top Canners class A ce 10 10 10 260 10 Sep 1042 Aug pene Gare “ne nie: oye 58% = ff. a ee 
Tip Top Tailors - = a 1715 171% 18 280 17s Oct a Sar Canada & Dom Sugar ee RNa * 2014 20'4 21 205 2014 Oct 2373 May 
ome + 25¢ 22c 25¢ ( co d : 
a c oy 5,000 1éc Aug 30¢ Jan Canadian Fairbank’s Morse __ 30 30 10 30 Ort 39 Jan 
Toronto Elevators _........... 4 11% 11 11% 150 11 Sep 12 Feb Canadian Industries common_--__-_- ° 23% 23% 23) 185 21 Jan 25% Feb 
Toronto General Trusts 100 180 180 2 170 Jan 180 Oct Canadian Marconi - . 2 o” ove oe eae 7 - 
Traders Finance class A___-_~-- . 37 37% 35 261% July 37% Oct Canadian Vickers common__-__------_* 31 32% 250 26 Mar 36% Apr 
Class B ee : vs 3714 3712 95 27 = May 38 a Sep Preferred ee ee 100 148'4 155 40 1130's Mar 155 Oct 
Transcontinental Resources --_-____- . 72%2c 80 13,200 al ; 
Twin City common _.. : ‘ “ m4 10 a A oad a ne Canadian Western Lumber_--_-~--~-- 2 2% 25, 27% 1,400 2% Aug 334 Feb 
Union Gas Co ry) aia e 93, 93 974 4.255 BY, May 10 Ye Feb Canadian Westingnouse ............_* 40 38 4 96 37% Aug 50 Mar 
fae ? Consolidated Paper ~.-.__-._-________ ° 19% 1834 19% 6,427 1442 May 19%4 Feb 
RS i ee een 10¢c 10 3 2.05 ; g 2 . 
United Corp class A _. . ont ait 4 oi ae are pod DeHavilland Aircraft common . a 20 21 125 1342 Jon 26 Mar 
United Fuel class A preferred See 50 48 4815 95 234 Apr 492 Fen Dominion Bridge aa == -* or 31 32 325 30% Sep 37 Feb 
Class B preferred Fe Cannas oka 25 14 14 Vy 525 534 Me 1 
United Olls ... : rn sa P 500 P ee 7 + hag ria Donnacona Paper -___--_- Nein = 20 194 20 720 1434 May 20 = Aug j 
; - "ee * 2.55 2.40 2.55 300 1.90 Jan 3.00 Jun 
OE ee ee ° 8} 8 8%; 65 754 ' 
Sacra nen . 2a seca: dae oe a Humberstone Shoe -____---__----___* 23 23 23 95 21 Apr 24%2 Feb ff 
——————— es "40 740 7.55 °'365 725 Aug 12. Feb International Paper common____---__ ° 60 58 60%4 5,980 41 May 60%4 Oct 
; ,; ‘ ™ . Minnesota & Ontario Paper ~-----~~- ° 23% 22% 23% 4,225 1534 May 23%2 Oct 
Viceroy Manufacturing —~--_-__~-- 10 10 50 9 Jan 13. May 
i gL» ee eee 1 15e 15¢ 1.000 10c Aug 22c Mar mr ORO ee ee — 1.95 1.80 1.95 800 1.75 Sep 3.40 Jan 
Virginia Dare preferred - 25 2442 2412 25 24 Sep 2542 Jan Reliance Grain - ee , eo 18 18 1,000 15132 Aug 23 Mar 
Vulean Oils —__ 1 26c 26¢ 1,000 18!5c Mar 50c Jun Southm , 7: : 
; - 2 2 314¢) : put. Bnvest. . ese ee * — 40 40c 720 23c Jan 42c July 
corte aoe Mines Ltd___.._--_____ : 4.55 4.50 4.60 3,639 4.20 May 4.95 Feb Temiskaming Mining ~---__-________ 1 ss B5ec 914c 2,000 64ec May 12c Jan 
alker Hiram (G & W)-~---_-----_- 2658 26% 2814 14,240 215 May 2812 Oct WUkGt MOONE ook cinco nncase 1 1.15 1.15 100 1.05 Oct 1.45 Jun 
For footnotes see page 46. 








Statement of Condition of the 12 Federal 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


Reserve Banks Combined 


(In thousands of dollars) 


to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
























































Increase (+) or 
Decrease (—) Since « 





give below a record for the week just passed: Oct. 8 Oct. 1 Oct. 9 
ct. ’ CL. 9 e . 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 1947 1967 108 
OCTOBE 7 7 Assets— $ 
ea ne a ee Sones Gold certificates _.---------- 20,149,670 + 132,000 + 2,807,246 
Redemption fund for F. R. ; 
Cc —_ Noon Buying Rate for Cable Transfers in New York SA) Sie Eten pte See 695,428 9 641 84,508 
ountry and Monetary Unit Value in United States Money ped aie 
Total gold ctf. reserves__._._ 20,845,098 + 122,359 2,7 122, 638 
. a a er 245,895 16,323 — ,069 
ienitian en Oct. 3 Oct. 4 Oct. 6 Oct. 7 Oct. 8 Oct. 9 Discounts and advances____-- 111,053 44,600 159,645 
: Ji $ $ 8 $ $ $ Industrial loans ~_-.-__--_-- 1,350 44 770 
CN eadenmnne ica aa a il 297733" 2977337 .297733* 977337 .297733% Acceptances purchased ~----. 3,131 922 3,003 
Free-.-------~---~-----~---------------------- -251247* 251247* .251247* 251247" 251247* U. Ss. Govt. securities: ; : ' 571.087 
Australi d plana lh PCT 13,985,182 64,344 71, 
ret gamma atl taetcaaaaamaaiaiaama 3.212133 Closed 3.212133 3.212133 3.212133 3.212133 Gnwmitioutes ....- cocoon 7.163.266 17.400 353.735 
+ gS gemma aatmaadaaaaaatanaeaaaeiiate 022832 -022832 022829 .022823 022826 eee 487,300 10,500 185,800 
Brazil, cruzeiro-----------__- ‘ - a an in elcid 719.690 35,600 
ee ee ee ee 054406 054406 .054406 .054406 .054406 __ ri om 
Total U. S. Govt. securities. 22,355,438 36,444 1,146,942 
Canada, dollar— Total loans and securities. 22,471,472 32,610 1,502 om 
Due from foreign banks__-- 98 + 
ae lia aa eaaaaaana speeder 1.000000 1.000000 1.000000 1.000000 & me notes of ether banks... 124,878 1.769 9.443 
Free.---------------------------------------- -900625 901640 .900000 900468 .900000 Uncollected items ~---------- 2,416,701 95,386 372,635 
|Colombia, pes0...--~~~-----—---- =a --aa =e -569800* .569800* .569800* .569800* 569800* Bank premises -----~---~--- ms aged oe ~ bd 
\ Czechoslovakia, koruna_--_--~--~---___--_____._. -020060 .020060 .020060 020060 .020060 Other assets ~.-------------- nn pels ’ Ih. 
Denmark, krone-~_-~--~-----~--~---------------. -208604 .208604 .208604 .208604 .208604 | a 46,189,454 271,419 + 1,773, 974 
‘England, pound sterling------------------------.. 4.031250 Closed 4.031328 4.031406 4.031328 4.031250 Linhititées— = ee oe 
bie (Metropolitan) franc_------------------~- .008407 008407 008407 .008407 eebset - - Semanal Maservee n0tes__....--- 24,533,188 3,148 — 18,995 
Speen Serre TEPC ecmngennnnnonntemnn nen nn -301729 301729 301754 301729 301704 Deposits: j 
3 poree = 7,141,971 108,090 + 1,122,692 
.o > “9 => aaameReeameeeaaae ee 205761 205761 .205761 .205761 egg Rev tread or maa 9 MY 426.872 
| abe: a ada iguana momma 377571 377657 377657 377547 377564 oa... ose 352 804 32651 —— 231.446 
EL ddindmineesadecounte 483,926 27,605 147,983 
| Total deposits ----------- 18,888,128 30.592 + sor 
foo ew Scie Deferred availability items_-_- 2,036,553 298,152 266,1 0 
a eR AERA ehabalicnn ii 1.000000 1.000000 1.000000 1.000000 1.000000 + Other liab., incl. accrued divs. 20,272 1,496 1,829 
ong agama eaten amaammmnataiatatataiataaaiate -898125 898958 897500 898125 897500 igs EES SPIRE I) 721. a 
| ! _-. 45,478,141 274,098 721.065 
| New gr pound-.-~------_---_____________. 3.225000 Closed 3.225000 3.225000 3.225000 3.225000 Total liabilities ------- po ash Sh ARs plats. 
| Norway, krone_-------------------------------.. 5 Capital Accounts— ! 
fs: . Sea .201580 .201580 .201595 .201595 201595 = oa ita] paid in------------- 193,719 198 9,347 
SO pamelgeen map nacgamu a amceauaaataiaaaatat aia 040235 .040238 .040244 .040244 040247 Surplus (Section 7)---------- 439823 81.468 
ds esimmininceunetiins 091324 091324 091324 091324 091324 Surplus (Section 13b)------- 27,455 ais oan 
Gweden, krona_-.------------------------------ -278214 278242 278250 278250 278250 Other capital accounts_--~--- 50,316 videonte are who 
alee rego gpa 1233628 -233628 -233628 -233628 .233628 Total liabilities & cap. accts. 46,189,454 71,419 +37 73. 974 
| many OF Se Aceice, pound... -------------_-__.. 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 Ratio of gold certificate re- | 
serves, to deposit and F. R. : ; L 
Uruguay, peso— note liabilities combined__- 48.0% 3% + 4.8% 
il] 
ps wn----2--------=----- .658300* 658300° 658300° 658300° escoces | Cte Hanis, on Bae 
Noncontrolled---~--.-------------------------. 562040* .562040* .562040* .562040* 562040" respondents .---.___------ 3,037 . 12 + 2,020 
Commitments to make indus- 
— trial 10QNS .o<6~ncescane ae 7,278 — 16 - 1,108 
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OVER-THE-COUNTER MARKETS 


_ Quotations for Friday, October 10 





Investing Companies 


Mututal Funds— Par Bid Ask 
Aeronautical Securities__.____-_-1 5.40 5.93 
Affiliated Fund Inc moet 4.02 4.40 
Amerex Holding Corp _.10 29 31 
American Business Shares___--1 3.97 4.35 
Associated Standard Oil shares-— 8 834 
Axe-Houghton Fund Inc sspenin i 7.57 8.18 
Axe-Houghton Fund B__------- 15.52 16.87 
Seeeteta (COP... 2 annnoee 1 5% 6 
Blair & Co_- ae 31 4% 
Bond Inv Tr of America ates 96.80 100. 83 
Boston Fund Inc a 20.15 21.78 
Broad Street Invest Co Inc__--- 17.61 18.39 
Bullock Fund Ltd <spanal iy Be 19.40 
Canadian Inv Fund Ltd sea 3.90 5.00 
Century Shares Trust _* 27.98 30.09 
Chemical Fund ae 13.84 14.97 
Christiana Securities com___100 3,040 3,140 

Preferred 100 147 152 
Commonwealth Invest ae i 5.83 6.34 
Delaware Fund Bye 15.18 16.41 
Dividend Shares — 1.47 1.62 
Eaton & Howard— 

Balanced Fund a ee 24.28 25.96 

Stock Fund a ee 15.16 16.21 
Fidelity Fund Inc a” 24.23 26.26 
Financial Industrial Fund, “Ine_ 1.91 2.09 
First Boston Corp ; 10 32 35 
First Mutual Trust Fund__--_-5 §.25 5.82 
Fundamental Investors Inc 2 13.67 14.98 
Fundamental Trust shares A_-2 5.72 6.62 
General Capital Corp a 42.17 45.34 
General Investors Trust___--__-l 5.39 5.78 
Group Securities— 

Agricultural shares __-.-.-.-. 7.29 7.91 

Automobile shares edmsate 6.48 7.03 

Aviation shares eeT 2 5.43 5.90 

Building shares 2 Sree" 8.55 9.27 

Chemica] shares ae 6.C4 7.20 

Electrical Equipment — 10.34 11.20 

Food shares-_- a = §.57 6.05 

Fully Administered shares 7.49 8.12 

General bond shares a 7.66 8.31 

Industrial Machinery shares 7.51 8.15 

Institutional bond shares__--- 9.49 9.96 

Investing ic 7.39 8.02 

Low Price shares.....ess«sss 6.60 7.16 

Mercnandise snares 7.87 8.53 

Mining shares = 5.26 $. 71 

Petroleum shares , rage 6.97 7.56 

Railroad Bond shares en 2 48 2.71 

RR Equipment shares__ . 4.50 4.89 

Railroad stock shares-_ aa 4.29 4.66 

Steel shares sisi §.12 5.56 

Tobacco shares iS 4.17 4.53 

Utility shares ye 5.22 5.67 
Buren Helding Corp ___........ 66c 72c 
Income Foundation Fund Inc 

Common ee! 1.66 2.93 
Incorporated Investors ______-_5 22.33 24. 
Institutional Securities Ltd— 

Aviation Group shares sence 9.03 9.90 

Bank Group shares cone 79¢ 87c 

Insurance Group shares__--_~_ Sle 1.01 

Stock and Bond Group shares 13.76 15.07 
Investment Co of America 10 27.19 29.55 
Invest Management Fund Inc_-1l 13.64 13.94 
Keystone Custodian Funds— 

Series B-1__- —— 27.90 29.18 

Series B-2 isa he 23.60 28.73 

Series B-3__ aes eiaeoeids 16.12 18.02 

Series B-4 oe. See 9.03 9.86 

OS a eee 17.85 19.48 

Series K-2 het 21.73 23.11 

Series S-1 ee 25.92 28.27 


Bid 


14.17 


Par 

Keystone Custodian Funds (Cont )— 
oe eS ciate anitnalcada stamens 
Series See ee 


prom ‘aes Mutual Fund____* 
Loomis Sayles Second Fund_-__10 
Managed Funds— 
Automobile shares___.__--___ 
Pane Gnneee. on kn 
Petroleum shares 
Manhattan Bond Fund Inc— 
Common des ncaoneeg ani 
Mass Investors Trust Roane 1 
Mass Investors 2d Pund______- 1 
Mutual Invest Fund Ine___-__ 10 
Nation-Wide Securities— 
Balanced shares___.__________ 
Mational Investors Corp______- 1 
National Security Series— 
Bond series 
Income series__ 


Low priced bond series_______ 
Low priced stock common__-_-— 
Preferred stock series________ 
Selected group series__.__._____ 
Speculative series._._....-_____ 
Stock series_______ sdiliiaasiicinsais eatin ae 
New England Fund 
New York Stocks Inc— 
Agriculture — 
Automobile —_- 
Aviation _ 
Bank stock___- 
Building supply 
Chemical —-_--- 
Corporate bond series________ 
Diversified Investment Fund__ 
Diversified prefeired stock____ 
Diversified Industry... ___ _ 
Electrical equipment_________ 
Insurance stock__ 
Machinery __-_- 
Merchandising : 
Metals 
Om ... 
Pacific Coast ‘Invest Pung... 
Publie Utility 
Railroad ____ : 
Railroad equipment___.______ 
Steel _ 
Tobac co. i 
Petroleum & Trading er cere 
Putnam (Geo) Fund_ 
Republic Invest Fund_ ss hciaaeseenelndaiie 1 
Fussell Berg Fund Inc_________ 
Scudder, Stevens & Clark 
Tune. 266 Nee... onan e 


Selected Amer Shares_______2% 
Sovereign Investors_____._____1 
Standard Utilities_..________10c 


State Street Investment Curp___ 
Trusteed Industry Shares__ ._25c 
Union Bond Fund series A_ ____ 
Series B....- 
Series C 
Union Common Stock Fund ‘B_ 
Union Preferred Stock Fund____ 
Wall Street Investing Corp____1 


Wellington Fund.____.... ....._ 1 
Whitehall Fund Inc_. eekaaca 
World Investment Trust_.. —~_-1 
Unit Type Trusts— 
Diversified Trustee Shares— 
Series E__ ee 
Independence Trust Shares____* 
North Amer Trust Shares— 
oo ee err 1 
a rn 1 





New York City Banks & Trust Cos. 


Par Bid Ask 
Pank of the Manhattan Co__10 244 26 
Bank or New York -100 341 356 
Bankers Trust tonne 2a, 42% 
Brookiyn Trust_- 100 102 107 
Central Hanover Bank & Trust 20 9615 9912 
Chase National Bank 15 3514 37 2 
Chemical Bank & Trust _10 41'4 43'4 
Commercial National Bank & 

Trust Co__ 20 41 43 
Continental Bank & Trust 10 16% 17% 
Corn Exchange Bank & Trust_20 55 “% 57% 
Cmpire Trust 50 70 74 
Vederation Bank & Trust 10 1614 1912 
Fiduciary Trust son Ie 39 
First National Bank 100 1,260 1,320 


Par 
Po 100 
Grace National oe .100 
Guaranty Trust bdo ooh 
Irving Trust___ aie 
Kings County Trust 100 1 
Lawyers Trust__--__- anneal 
Manufacturers Trust Co__ 20 
Morgan (J P) & Co Ine 109 
National Jity Bank__ 1212 
New York Trust 25 
Public Nat‘] Bank & Trust_17!2 
Sterling National 25 
litle Guarantee & Trust_____12 
United States Trust____-_ 100 








Obligations Of Government Agencies 


Federal Land Bank Bonds— 


Bid Ask 
100.7 100.11 

99.20 99.24 
100.7 100.11 
103.8 103.12 


Federal Home Loan Banks— 
yee Apt: 15, 10 ..-....... 
las Sept. 15, 1948___ 

Other Issues 

Panama Cana] 3s_______-__1961 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


1¥%s Oct. 1, 1950-1948 ______ 

1%s May 1, 1952-1950 

l1%s Jan. 1, 1953-1961 2 
2%s Feb. 1, 1955-1953_______ 

Maturity— Int. Rate 
?Sept. 15, 1948__ 114% 
tOct. 1, 1948 sauce 

Maturity— Dolla 
Certificates of Indebtedness— 
t%s Nov. 1, 1947 

t%s Dec. 1, 1947 

t%s Jan. 1, 1948 


Bid Ask 
100.4748 .4932 
100.0187 .0378 
r Price 100 Plus 

Bid Ask 
100.0013 .0063 
100.0103 .0183 
100.0106 .0193 


12 04 
4.54 
5.37 

101.30 

438.02 


3.96 
4.70 
4.36 


7.36 
25.27 
11.33 
14.06 


13.67 
9.93 


6.88 
4.50 
6.41 
6.54 
3.79 
7.49 
3.84 
Bi ee | 
5.22 
15.06 


10.40 
6.78 
8.03 
9.90 
9.31 

10.39 

10.80 

12.23 

10.99 

11.32 
8.57 
9.16 

11.15 
9.95 
7.87 

13.82 

10.93 
6.36 
5.26 
7.48 
8.22 

10.33 

20 

15.09 

3.28 
X26.17 


51.17 
11.26 
6.53 
76c 

48.00 
77c 

21.56 
18.15 
6.11 
7.66 
20 48 


Bid 
165 
190 
266 

15 


,925 a, 


48% 


52% 


Bid 
100.1 
100.1 


Ask 


15.47 
13.13 
4.96 
5.97 
103.37 
49.00 


4.37 
5.18 
4.81 


8.07 
27.32 
12.25 
15.36 


14.67 
10.74 


56 
.97 
15 
19 
27 
27 
27 
3.68 
5.79 
16.15 


eg ot otras oF 


11.40 
7.43 
8.80 
10.85 
10.20 
11.39 
11.46 
13.40 
12.04 
12.41 
9.39 
10.04 
12.22 
10.90 
8.62 
15.15 
11.98 
6.97 
5.76 
8.20 
9.01 
11.32 


16.23 
3.60 
28.14 


Ask 


100.4 
100.4 


Maturity— Dollar Price 100 Plus 
Certificates of Indebtedness— Bid Ask 
t7es Feb. 1, 1948 100.0089 .0180 

7s Mar. 1, 1948 100.0077 .0191 
tls Apr. 1, 1948 100.0050 .0190 
t%s June 1, 1948 99.9624 .0013 
t%s July 1, 1948 Series F 99.9663 .9876 
t%s July 1, 1948 Series G___ 99.9669 .9882 
t%s July 1, 1948 Series H___ 99.9675 .9887 
%s Oct. 1, 1948 100.0187 .0378 








Reorganization Rails 


Bonds— 

Chicago Rock Island & Pacific— 
=a winenncoe ee 
Conv income “4's La caiaae 2019 


Par 
Aetna Casual & Surety_______ 10 
Betee. Snsuranpcs..—_........... 10 
I I a cocceciein a theqecenenimnicnteimes 10 
pO a eae 25 
American Alliance __-________ 10 
American Automobile _________ 4 
American Casualty__._.._..____ : 
American Equitable__.________ 
American Fidelity & Casualty_ 5 
American of Newark________ 2% 
American Re-Insurance ______ 10 
Ameriean Reserve ___________ 10 
American Surety___.--.._____ 25 
ee 10 
Daltimore American_________ 2% 
Pankers & Shippers_________ 25 
a eer 10 
I inicio 5 
City of New York__--__--___ 10 
Connecticut General Life____10 
Continental Casualty_______.___ 5 
Crum & Forster Inc___-______ 10 
Employees Group__._____-___--__ 
Employers Reinsurance_______ 10 
0 ae 10 
Fidelity & Deposit of Md_____ 20 3 
Fire Assn of Phila__________ 10 
Fireman's Fd of San Fran__-_-10 
Firemen’s of Newark _________ 5 
Franklin Fire______-_- ieee 
General Reinsurance Corp____10 
Gibraltar Fire & Marine___~-- 10 
Cems Fars Fae. .......- 5 
Globe & Republic_____________5 


Globe & Rutgers Fire SE 
Sue presrsed............... 


Great American............- 3 
ee, ee 10 
erties . Pise.......- Bi... 10 


Bonds— 
American Airlines 3s_____-_- 1966 
Arkansas Pow & Lt 2%s___1977 
Cudahy Packing 25%s___-___- 1967 
Detroit Edison 2%4s__--__-- 1982 
Duquesne Light 2%4s 1977 
E] Paso Electric 2%4s___-__~- 1976 
Firestone Tire & Rub 2%ss__1972 
Florida Power & Lt 3%s__-1972 


Ee ee ere 1977 


Tliinois Power Co 27s_ ae 
Iowa-lllinois Gas & 

Miecteie 2°40.............. 1977 
Iowa Public Service 2%4s___1976 
Kentucky Utilities 3s____-_- 1977 
Laclede Gas Light 34%s___-_ 1965 


New England Tel & Tel 3s_1982 


Ohio Public Service 2%4s____1976 
Pacific Pwr & Light 344s .-_1977 

2785 ellie 1980 
Pennsylvania Electric 2 345.1976 
Philadelphia El Pwr 2%s 1975 


Portland Gas & Coke 3 ¥gs_-1976 


Public Service Co (Colo)— 

ew a 1977 
Scranton-Spg Brook 27gs__1976 
Tenn Gas & Transm 2%4s__1966 
Toledo Edison Co 27%ss____-1977 


(When, 
Bid Ask 
101%, 103 


as and if issued) 


Stocks— 
Chicago Rock Island & Pacitie— 
Common 


792 80!2 5‘ preferred______ ookas: 
Bid Ask Par 
74'2 77} Home . a ee 
4332 46 Insur Co of North America___10 
39 41 Jersey Insurance of N ¥__--_- 20 
64 67 
Maryland Casualty common___1 
17% 1914 Prior - preferred... = acmen 10 
334 353% Convertible preferred bic chant 5 
102 11% Massachusetts Bonding new 5 
15% 16%4 Merchant Fire Assur______-_~ 
11 1214 Merch & Mfrs Fire N Y ----- 4 
15%% 17% 
252 27 National Casualty (Detroit)__10 
16\% 18! po Ee | ans 10 
642 56! Nationa: Laverty... ~... ~~... 2 
31 34 National Union Fire ~......-- 5 
New Amsterdam Casualty__-_~ 2 
473 55% New Brunswick _10 
70 73 New Hampshire Fire — 
582 62) New Yerk Fire iesiaieectcegseamealae 
North River 2.50 
21 222 Northeastern a 
14%4 1634 horthecn _12.50 
yD 74 
46 48 Pacific Fire nese 
28 31 Paciiic Indemnity Co = | 
Phoenix _16 
29 31 Freferred Accident__._......... 5 
68 71 Providence-Wasnington _10 
438% 513 
x145 150 Reinsurance Corp ( N Y)_---..2 
49 52 Republie (Texas) 10 
814 8534 Revere (Paul) Fire — 
x11 on 123% 
187% 20° Si Paul Fire & Marine -12% 
262 23! Seabourd Surety cence 
1442 16! Security New Haven _10 
39% 42 Sprefld Fire & Marine new__106 
TV, 87% Standard Accident ‘ aig 
20 2 
80 84 Travelers seer 
2742 29M% U S Fidelity & Guaranty Co__2 
24 26 U S Fire - 4 
97} 102 U S Guarantee ees 
33 36 Westchester Fire_.._._. - . 2.50 
Recent Security Issues 
Bid Ask Stocks— Par 
&5 87 Birmingham Elec $4.20 pfd__100 
a 9734 Clopay Corp ee 
97% 9B 4 Connecticut Light & Power— 
108% 101 $1.90 preferred open tecnica 
100% 101 $2 preferred — 
97% 991% New Sngland Gas & Elec- = 
100 100% 4%e% preferred.__........ 106 
10042 101 ‘2 Ohio Public Service 
100 101 390%. wpreferred._.._..... 100 
100 101% 
Pennsylvania Electric— 
9914 100% 3:76% preferred_.____....... 100 
97 98 42 Fitney Bowes 444% pfd______ 50 
100 10044 Fublic Service (Indiana)— 
101% 102 3.66 preferred. ______... = 100 
101% 101%%4 
G72 9854 Seaboard Container ‘‘A’’_____- 1 
972 98 2 Tucker Corp ‘‘A’ | 
96 “2 9E% White auto Stores._.._........... 
97 98 
99 ° 100 
97 99 
10114 102% 
972 992 
982 10042 
101 102 
G7 99 


Utah Power & Light 2%4s__1976 





United States Treasury Bills 


Rates quoted are fer discount at purchase 


Treasury bills— 
Oeteber 16, 1047..........<+ 
Comer es 2961 ...........6-6 
October 30, 1947 
November 6, 
November 13, 
November 20, 1947_--------. 
November 28, 


— oaereniannl 


a Odd lot sale (not included 
included in year’s range), 


(not included in year’s range). 


wi When issued, x Ex-dividend. 


*No par value. 
dividend. 


e Ex-interest. 


tIn default. 


Bid Ask 
b0.75 0.68% 
b0.77 0.71%" 
b0.77 0.71%: 
b0.78 0.73'% 
b0.78 0.73% 
b0.78 0.73% 
b0.79 0.74% 

——— 


in year’s range). 
f Flat price. 
t Ex-stock dividend. 


y Ex-rights. 


December 4, 1947 
December 11, 1947 inl eecuia 
December 18, 1947 


December 25, 1947 .........+ 
danuasy 3, 1666... 155%. = 
January 8, 1948 . mien 


b Bid yield price. 


(Un) Unlisted issue. 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery sales (not 


k Removed to Stock Exchange. 
wdwWhen delivered. 


Bid Ask 
25 27 
59} 5 6042 
Bid Ask 
235% 25% 
39 912 
35 38 
12'6 1348 
4954 51% 
20% 21% 
27 '2 29 42 
26 28 
556 b°a 
26'2 28'2 
45 48 
47% 57a 
29 31% 
<3 30 
18'2 
45'2 43 
10° 12 ‘2 
23 2444 
6'4 1%, 
69 72 
99 103 
43 51 
72 79 
3° +a 
31 ae 
‘g Da 
2642 28! 
17 19 
67 7 0 
Ti2 ou 
24'2 26! 
425 45 
29 31 
560 975 
42% 4: 
49 52 
69 72 
32" 33% 
Bid Ask 
93 G4! 2 
9 9a 
51% 52% 
92% 53 Ve 
102 104 
G4 96 
99 101 
532 54'2 
87 90 
6 b*s 
4%4 Ss 
644 é 1% 
Bid Ask 
b0.80 0.75% 
60.81 0.76% 
b0.62 6.77% 
b0.82 0.78% 
b0.83 0.79% 
b0.85 0.81% 


r Cash sales 


{Ex-liquidating 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Oct. 11. clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 20.4% above those for the corresponding week last 
year. Our preliminary totals stand at $13,255,572,209 
against $11,005,503,960 for the same week in 1946. At 
this center there is a gain for the week ended Friday 
of 8.3%. Our comparative summary for the week fol- 
lows: 


CLEARINGS—RETURNS BY TELEGRAPH 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We c:anont furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
tle last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Oct. 4. For that week there was an increase of 
1.9%, the aggregate of clearings for the whole country 
having amounted to $14,752,393,268, against $14,484 985,- 
792 in the same week in 1946. Outside of this city there 
was an increase of 14.5%, the bank clearings at this 
center having recorded a decrease of 7.4%. We group 





the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
are smeller by 7.4% and in the Boston Reserve District 
by 1.7%, but in the Philadelphia Reserve District the 
totals are larger by 8.8%. In the Cleveland Reserve 
District the totals register a gain of 12.4%, in the Rich- 
mond Reserve District of 5.2% and in the Atlanta 
Reserve District of 5.0%. The Chicago Reserve District 
has to its credit an expansion of 36.2%, the St. Louis 
Reserve District of 18.0% and the Minneapolis Reserve 
District of 26.3%. In the Kansas City Reserve District 
there is an increase of 23.6%, in the Dallas Reserve Dis- 
pee Ses and in the San Francisco Reserve District 
of 0%. 


In the following we furnish a summary by Federal Reserve Districts. 






























































































































































































































































Per 
Week Ended Oct. 11~ 1947 ia vee ' “— SUMMARY OF BANK CLEARINGS 
a eens $6,784,684,059 $6.262,055.95 + 8. y = 
Rc. oncunccucaesk 568.640.241  472.657.401 eg BP seer 1946 Inc. oF 1945 1944 
Seemennie..___._.2...... 794,000,000 614,000,000 + 29.3 12 citi 684.629.437 . ee » % $ $ 
Bosto 421.857.731 338,833,158 +245 | 3st Boston ——__--------------------- 2 cisies 584,629,437 594,837,469 — 1.7 449,112,861 392,033,024 
K ee eae Ae ns 248024849 203 660.346 21.8 2d New York__----------------- eaves 12 < 7,983,358,235 8,623,413,141 7.4 7,049,747,350 5,766.162.734 
et Louis shih = Finds leg 234.300 000 197 500.000 } 18.6 3rd Philadelphia 5 sateiathatiaies «| “ 914,151,196 840,434,782 T 8.8 704,652,480 705,583,618 
Ban Francisco____________ 301,933,000 277,825,000 - oo) fn ee a03.928,074 + 13.4 569,652,708 591,205,716 
Pittsburgh ----—--=- 258,401,029 196, 087.079 + £ee 2 (oS ie 566,854,499 540,095,531 + 5.0 416.468.427 396106 062 
Cleveland _- 5a ac harctibanidh 261,050,937 188,786 617 + 38.3 : “ + nt: _ é 42 396,106,062 
‘ 95 ith Chicago —~-.--------------------- mb 1,098,159,637 806,320,769 + 36.2 541 396.8: ; 
Balti 6 182,645,841 145,693,910 + 25.4 a “ 641,396,831 597,197,308 
ne a eat osivomcremenentone en cits Aad Pins «, 8th St. ae a nn —s 481,320,681 405,028,295 + 18.0 298.857.039 299267817 
Seo . = PEERS > IEE LP ‘ Sth Mingseees ~~... ~~~ ---- : ie 410,329,230 324,953,066 + 26.3 254.040.252 rd 
Ten cities, five days_____. $10,055,537,687 $8,876,250, 760 , ving ON aren ss ad 470,526,074 380,824,679 + 23.6 313,458,765 gn pny 
Other cities, five days_____- 2,480,262,420 1,742,100,535 42.4 | 11th Dallas RT 266,006,489 216,642,685 + 22.8 147,490,796 131,383,771 
——-. ——+--——- . ——— | 19thSan Franeisco____________--------__ 10 “ 768,997,342 651,736,973 18.0 538,329,887 519.071.778 
Total al) cities, five days_. $12,535,800,107 $10,618,351,295 + 18.1 ; ee ids PA 4 ; wee 519, ; 
All cities, one day_______.._. 719,772,102 387,152,665 + 85.9 Total____ -—--112 cities 14,752,393,268 14,484,985,792 1.9 11,704,253,141 10,205,877,020 
Total al) cities for week__ $13,255,572,209 $11,005,503,960 8 7,009,967,047 6,120,128,074 + 14.5 4,832, 795,293 ~ 4,630,892,545 
Our usual monthly detailed statement of transactions We also furnish today a summary of the clearings for Reserve District enjoys a gain of 12.8% i 
3 ; ASUPl JOy g Yo, the Richmon 
on the New York Stock Exchange is appended. The re- | the month of September. For that month there was an Reserve District of 11.6% and the Atlan is- 
g I : . . ; : : ’ anta Reserve Dis 
sults for September and the nine months of 1947 and | increase for the entire body of clearing houses of 9.4%, trict of 10.7%. The Chicago Reserve Distri » 
I : . : g istrict has man 
1946 follow: the 1947 aggregate of clearings having been $60,908,554,- | aged to enlarge its totals by 19.3%, the St. Louis Reserve 
Descriptio: —Month of September Nine Months— 079, and the 1946 aggregate $55,676.282,669. In the New District by 11.88% and the Minneapolis Reserve District 
*k, number of 947 945 1947 1946 . j j j © oot rr rf . : 
heck, 1 ie me eae ss hake separ id York Reserve District the totals show a gain of 3.2%, by 31.4%. In the Kansas City Reserve District the im- 
Rents iis ee in the Boston Reserve District of 7.0% and in the Phila- | provement is 25.6%, in the Dallas Reserve District 26.0% 
RR & misc. bds.. $63,949,000 6142,298,200 $669.719,100 $942.286,900 | delphia Reserve District of 11.6%. The Cleveland ! and in the San Francisco Reserve District 17.5%. 
nt‘l Bank. bds. 2,074,000 18,217,000 ( 
ed pose bds 7'343'920 6.492.700 55,065,920 62,284,200 Month of September— 1947 1946 Inc. or 1945 1944 
U. S. govt. bas 73,500 468,500 2,853,000 12,185,900 Federal Reserve Districts a $ Dec. % $ $ 
—_——- - -_ —— - = —_———__—- ist Boston ——~-~-~-~~~~---—-.---.--~- 14 cities 2,242,268,638 2,095,077,394 t+ 7.0 1,647,989 869 1.631.848.315 
Total bonds $73,440,420 $149,259,400 — $745,.855,620 $1,028,756, 106 2d New York a cea ac Ti 30,082,712,083 29.155.504.197 1 3.2 25.831.227.181 24.018.528.374 
The volume of transactions in share properties on the | 3d_ Philadelphia ----__----_---------__16 “ 3,679,958, 182 3,298,336,680 + 11.6 2,704.731,882 2.804 423,092 
New York Stock Exchange for the nine months of 1944 | 4% tes to sa naeeaeaeee patentee i 3,451, 495,657 3,060,146,857 + 12.8 2,559,563,434 2,827, 195,304 
to 1947 is indicated in the following: Sth Richmond —_~--------_-------- 8 1,835,099,988 1,644,732,397 + 11.6 1,325,173,458 1,276,394,995 
0 1947 is indicated in the following: 6th Atlanta is Rdiciitceiaan 16“ 2,533,441,002 2,289,318,816 + 10.7 1,786,712,593 1,772,999,802 
1947 1946 1945 1944 I i natnlidutiimninciwesa Bee 5,509,605,682 4,618,944,269 19.3 3,909,032,964 4.308,433,924 
No. Shares No. Shares No.Shares No. Shares 8th St. Louis._-.-.---------_-------- ; 1,908,139,112 1,706,050,374 + 11.8 1,255.323,237 1.289.028 686 
January ___-.--..--.-. _ 23,,556,803 51,510,197 38,995,195 17,811,394 | OR, EEE a ae 1,841,367,152 1,401,474,980 + 31.4 1,129,195,169 ‘967.501.9389 
February _------------ 23,757.877 34.052.745 32,612,585 17,100,772 | 10th Kansas City ___________---__-__15 “ 2°513.517.016 2'000'925,138 aoe be eee 1 267,501,989 
Seren —..--. _.---— 19,336,900 25,663,765 27,492,243 27.643,038 Se ED | seh eeenhenpewsnmenn ono De 2,001,027,261 1,588,422,227 + 26.0 207.7 122 RRR a? 
Ph canst tea <5. <aiaee semeatoneget A is * a neh ile: tea - ; 6 J 1,207,719,500 1.133 668.478 
Ist Quarter _________- 66,651,580 111,266,707 99,100,023 62,555,204 | 12th Sam Pranciseo -—-~----—----._-_-_- 19 3, 309,922,306 2,817,349,340 17.5 2,311,316,325 2.312,559.086 
April ___- _---. 20,619,550 31,426,715 28.270,442 13,846,590 SSE aac: 184 cities 60.908.554.079 55.690 262.000 ey nnnnaninaente ie —_———____-- 
May 20,615,786 30,409,809 32,024,018 17,228,380 upceumine aricmmcoetcnatl pall ab ijeieietchinan _ 45,909,538,888 
aR eer 17,482,740 21,716,872 41,310,246 37,712,751 | Outside N. ¥. City___-_____________ 31,817,937,741 27,407,866, 765 + 16.1 22.179.164,191 22,616,211,289 
Qnd Quarter _____-_-__ £8,718,076 83,553,596 101,604,706 68.787.721 - =. —— 
Six Month __..---- 125,369,656 194,820,103 200,704,729 131,342,925 We append another table showing clearings by Federal Reserve Districts in the nine months for four years: 
July __- _. 25,472,787 20,595,100 19,977,030 28,219,705 Nine Months Nine Months Nine Months Nine Months 
August 14,153,458 20,807,082 21,714,249 20,752,920 1947 } Inc. or 1945 1944 
September 16,017.170 43,450,216 25,124,916 15,945,982 P ‘oro Reserve Districts - $ $ Dec. % $ 3 
on atid Se erate) OF st ston ---14 cities 19,965, 199,694 18,588,379,849 + 7.4 16,686,638,228 15 55 
3rd Quarte . 55,643.415 84,852,398 66,826,195 64,918,607 aa eg iit : mpi Ad 148 5,664,916,655 
e tte : a ee 14 273,309,657,615 280,783,134,621 — 2.7 249,749,113,048 216.831.030.965 
Nine Months 181,013,071 279,672,501 267,530,924 196,261,532 | 3d Philadelphia -.__--__---_-------___- 16“ 33,078,940,538 30.740,505,780 + 7.6 26,764,358 430 aa alk sanantt 
The course of bank clearings at leading cities for the , 4th Cleveland —----------------------- ie 29,891,348,917 26,360,997,892 + 13.4 25,507,510,394 24,765,036,682 
co oe OF k nS ncenen 14,934,508,752 13,555,061,084 + 10.2 11,848,576,926 10,912,015,012 
month of September and the nine months ended with | 6th Atlanta --_---------------------- 16“ 22,320,593,737 19,911,371,626 4121 16.860.140.816 15.777.767 628 
September in each of the four years is shown below. A EE 48, 203,067,699 41,473,605,199 +162 39.105.798.055 39.085.330 869 
BANK CLEARINGS AT LEADING CITIES IN SEPTEMBER 8th St. ii etic ide cininah enon a 7 i 16,278,501,985 14,062,512,567 + 15.8 12,001,960,925 11,461,896,562 
(000,009 Month of September Jan. 1 to Sept. 30——— 9th Minneapolis —-----_----------------16 me 13,148,864,050 10,944,317,328 + 20.1 8,689,055,873 8,099,668,039 
omitted) 1947 1946 1945 1944 19417 1946 1945 1944 10th Kansas City__----------------------15 21,381,154,189 17,632,370,026 + 21.3 15,013,671,006 14,003,974,884 
$ S $ ¢ $ $ Ps $ NO ees 11 16,427,300,101 13,650,381,615 + 20.3 10,862,306,978 9,852,349,659 
New York 29.090 28,268 25,133 23.293 264.256 272,989 242,455 209.937 | 12th San Franeiseo --—----------------- i9 “ 26,885,215,090 23,909,936,822 + 12.4 21,201,217,629 20,076,081,404 
Chicag 3,017 2,522 2,113 2,075 26.469 23,149 20,0 18,9 ; a RI ea ae et ern — —— 
icago 17 2,522 2,. 75 26,469 23,149 G12 76,060 Total 184 cities 535,824,352,367 511,612,574,409 + 4.7 454,290,348,308 411,94 
Boston 1.885 1,767 1,396 1,402 16,786 15,726 14,351 13,479 -948, 829.036 
Philadelphia 3.498 3,135 2,589 2.680 31,472 29,359 25,624 24,293 pe a rng abe — ——— —_—__—_— 
St. Lovis 1099 1,003 759 762 9.257 8.149 7.176 6.9490 | Outside N. Y¥. City__—_—------—---—------------ 271,567,481,009 238,623,389,856 + 13.8 211,834,962,045 202,011,286,129 
Pittsburgh. 1.183 1,084 $56 1,157 9,991 9,526 9.945 10,071 ape : ; oe 
Gan Pran.-_ 1,622 ° 1,535 1,267 1,266 44,232 13,236 11,439 19.806 The following compilation covers the clearings by months since Jan. 1, 1947 and 1946. 
altimore 36 75 352 64 1 aee 6,756 5,25 8 
Cincinnati 671 588 489 477 6.047 5,180 4.719 4,289 cheastaa Gdn eee ; 
Kansas Cy. 1,319 1,047 869 850 11,242 9,304 8,123 7,509 » 1947 eas aa ae ‘ Clearings Outside New York 
Cleveland _ 1.251 1,089 885 952 10802 9,085 8670 8.329 Months— : $ tly ¥ ~" me. 7 
Minncapolis 1.298 (970 803 66 ‘846 7.406 7 ry > 
Minneapolis 120g 70. 03 G08 $248 YAO $608 416 | sennasy ezgzii7ess5 0325652302 “4.03 405,434 ooniseasare yin 
Detroit 1.477 1,276 1,158 1,601 12,881 11,034 13.096 14.50g | February 54,218,083,2 800,343,979 + 8.9 27,176,824,239 23,154,014,919 +17.4 
Louisvill 439 380 (306 (310 31951 3.390 2981 2777 | March - 62,915,079,651 57,608,858,206 + 9.2 31,216,513,455 26,591,372,184 +17.4 
aha 496 fe §6©63370—C—lCs 265 2,° 29 ‘ae Ade 4 ane ce ae ee 
iia: wm ss = naa “a. “an Total 1st Quarter___-__ 179,964,341,400  167,718,834,577 +7. 89,696,823, 128 76,461,032,517 $17.3 
Milwaukee 229 192 152 161 1,982 1,720 1,439 1,401 16 Alan ” 98 @6n. sanann 
Buffalo 352 308 249 280 ~=—-.2.988 2482 2516 2.599 | April----------------—- 57,831,660,800 56,858 841,344 + 1.7 29,753,982,335 25,779,113,057 +15.4 
St. Paul 351 285 217 204 2840 2359 1902 1'g21 | M@Y-------------------- 58,201,284,059 56,313,780,526 + 3.4 30,015,420,225 26,297,777,710 +14.1 
Denver 420 361 268 250 3.498 3.051 2.351 2174 | Jume------------------- 60,932,061,053 56,671,442,306 + 7.5 29,808,360,126 26,507,504,386 412.5 
Indianapoli 198 164 126 12 1,788 1,486 2 2 ae ine i 7 - 
oe me 558 643 422:««388 25S 37873231 sont Total 2nd Quarter____- 176,964,994,512 169,844,064,176 + 42 89,577,762,686 78,584,395,153 +14.0 
Mei phi: 348 306 ig | 205 2,894 2,383 1,735 342 ‘jue a tiie ai ok 
Seattle. 509 3935. ««376~=S«389S««3'853.—=«3'420 $639 saat Total 6 months--_--__. 356,929,336,012 337,562,898,753 + 5.7 179 274,585,814 155,045,427,670 415.6 
SaltLakeC 217 173 124 # 114 = 1,728 404 10 —¥ < a ae 
Hartford Q7 87 69 _— G2 bot 79642 gay | uly__----------------— 61.915,214.979 —61.831-796.515 + 0.1 30, 782,616,386 28,013,784,302 + 9.9 
os a ( ~ ee Site ea inenidede ,071,247, 541,596, + 0.8 29, 4292,341,068 28,156,311,119 + 5.5 
To. 27 cits.. 53,059 49,170 42,349 41,082 469,655 455,401 407,546 368,866 | September____-----_--~- 60,908,554,079 55,676,282,669 + 9.4 31,817,937,741 27,407,866,765 + 16.1 
Other cities 7,849 6,506 4,963 4,827 66,169 56,211 46,744 43,082 . 
Total 2ll_. 60,908 55,676 47,312 45,909 535,824 511.612 454.290 411.948 Total 3rd Quarter_____. 178,895,016,355 174,049,675,656 + 2.8 92,292,895,195 83,576,962,086 +10.4 
Out. N.Y.C. 31,817 27,407 22,179 22,616 271,567 238,623 211,834 202,011 Total 9 months________ 535,824,352,367 511,612,574,409 + 4.7 271,567,481,009 238,623, 389,856 +13.8 
We now add our detailed statement showing the figures for each city for the month of September and the week ended Oct. 4 for four years: 
——- Month of September ——Jan. 1 to Sept. 30-——- — Week Ended October 4 ——————— 
Clearings at— 1947 1946 Inc. or 1947 1946 Inc. or 1947 1946 Inc. or 1945 1944 
$ $ Dec. % s Dec. % $ $ Dec. % $ $ 
First Federal Reserve District—Boston— 
hie ea tN 7,763,877 7,197,849 + 7.3 63,012,762 56,916,353 10.7 2,174,792 2.352.680 — 76 1.702.850 1,332,537 
PRIDE on pe eceneaa a 19,710,342 _ 18,445,091 + 6.9 159,454,730 154,393,621 + 3.3 7,768,665 5,660,237 37.2 4,788,894 4,050,454 
Mass.—Boston_-_-__....---------- 1,885,636,273 1,767,544,394 + 6.7 16,786,563,963 15,726,492,603 + 6.' 494,507,714 504,754,400 a £0 383,836,563 334,854,089 
ko re ee ee 7,789,411 6,445,156 + 20.9 63,652,015 55,781,856 rs FS 1,868,835 2,074,081 aw 9:9 1,423.196 1,137,660 
ee es 4,092,720 3,890,830 + 5.2 34,482,006 29.077.643 + 18.6 a a | ee 
Co ee 3,703,639 2,929,842 + 26.4 27,761,547 24,812,261 + 11.9 804,733 1,015,056 20.7 537,122 905,903 
New Bediford____---_------ — 8,103,535 7,639,011 + 6.2 66,717,896 65,579,182 + 1.7 2,323,842 1,953,884 18.9 1,473,785 1,531,592 
a eee 29,221,539 25,913,402 +12.8 256,891,162 227,778,608 + 12.8 7,287,518 7,712,513 5.5 5,399,362 4,834 191 
worcester. _______._..._... eee 20,696,615 19,155,250 + 8.0 182,803,509 165,418,204 + 10.5 5,851,767 6,194,673 — 5.5 3,667,989 2,917,225 
Conn.—artford.._........... ses 97,432,555 87,728,065 +11.1 891,526,899 779,883,353 + 14.3 25,404,751 28,116,589 te 26 17,559,229 16,948,857 
mew taven—_._........ =... se 39,644,021 36,902,720 + U4 355,630,589 329,265,761 + 8.0 10,957,615 11,026,685 — 0.6 9,966,87 6,540,696 
CS ee Se 9,807,100 9,064,700 + 8.2 94,031,600 86,159,600 ee ee ee tee Ccebewes -  _ marl 
ee 102,441,600 97,251,400 + 5.3 932,957,600 845,747,600 +10.3 24,383,500 22,607,800 + 7.9 17,827,100 16,275,000 
N. H.—Manchester__._....._____. 6,225,411 4,969,684 + 25.3 49,713,416 41,073,204 +- 21.0 1,295,705 1,368,871 — 5.3 929,893 704,820 
. ‘Total (14 cities)_-.--__-__. 2,242, 268,638 2,095,077,394 + 7.0 — 19,965,199,694 —-18,588,379,849 + 74 584,629,437 594,837,469 ots 449,112,861 392,033,024 
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Clearings at— 


ID ait actor ccemtaicmnes 
a ines inn eitecavenalae ap 
ES eee a 
(a fi 
Jamestown__-__-_-~~_ ee ee 
ae Tore. ........- aE 
OS a ee we Pans 
Et 
a 

Conn.—Stamford_ Se A 

N. J.—Montclair________ he SRE gal 
a 
Northern N. J.__--- ee ones 
ee eee 


Wesel (oe: Gite). ..2cnaeccnae. 


EEE RET ee eee 
ee bai 
ee eet oa Ss 
Harrisburg______~- neers a 
Ee eee aaa 
Benen... a ee 
Norristown_____-_-_~-- Rae 
CS Ee aad eer 
a ta ccheeen 
Seranton__-_-__-_~-- ee ae 
Wilkes-Barre er. an 
eer oe 
ee Paes 
Hazileton___.____-_- ars 

Del.—Wilmington________-------- 

a 


eee! €26 Giti68) ...dncansccncun 


Gee anton... ... .... .......- 
a hates gii 
EERE SN re 
CC Eee Sad 
EE eel eee ae 
i a cal ehlaen a anese 
casi de cain cies catecoconeies ven 
EE RES ee een 
CT Ee eee eas 
i since iene a 

Pa.—Beaver County_____--------. 
I lata 
Pittsburgh________ 5 ead 
eee 
Re aaa eee 

Beet One von................-. 

W. Va.—Wheeling_______________ 


werat (27 cities) ....c....... 


W. Va.—Huntington______---_-_-~ 
Ee ee 
i a ig nite riiains 
8. C. —Charleston_____-___- ; 
ae F 
Md.—Baltimore_______- ms 
i a 
Dp. C.—Washington_______.___-___— 


[eee (6 GIS) <n dcccaanmnccn 


an. —s oxville.........=........ 
Nashville_______ set a oe he cae 
Ga.—Atlanta________ SE Sane 
0 ees a ae esiaeitie 
EE ee 
ce ene 
Fla.—Jacksonville_ as as NPR i slasscon 
EE ae ee 
Ala. ag eH SP UN 9 ios 
ee aie 
RED ne et SE 
Miss.—Hattiesburg________--_~_~- " 
no cnieetnaianmsibaniewee 
A eRe ee 
On ka i. 
La—New Orleans__--..------.— 
Teta. (16 ities) ............. 


Mich. —Ann a See oe 


a eee 
ee eictedeen : 
CE ae 
Muskegon_______ bina 
Ls ——— en 
Ind.—Ft. Wayne________. 
| (ea = : 
Indianapolis______ Z oy 
fen mend... ......- "i 
mee meeuee. nw. cw, 
Wis.— Madison______________ 
Milwaukee__________ BES 
Oshkosh_____~_- Sa eee 
ee wie 
SS nosso 
Manitowoc_ a ee 
Iowa—Cedar Rapids. Oss icine dues 3 
fi Eee : 
0 eae 
a eee 
meee nrere_.. . nee 
an 
ts daca iss da. cindsbbeanion wim udlacian 


I, See 
Ea ee eee 


meee (31 Cities)... cnncnun 





Mo.—St. Louis 


Ky.—Louisville._....== == 
‘Tenn.—Memphis 
Ml.—Jacksonville.______ : 

a a ia 








1947 
$ 


Second Federal Reserve District—New York— 


70,312,989 
11,099,777 
352,659,814 
6,588,495 
8,095,890 


29,090,616,338 


75,043,741 
45,971,608 
9,713,894 
41,733,655 
2,610,152 
161,096,989 
se 062,019 
7,106,722 





30, 082, 712,083 


Third Federal Reserve District—Philadelphia— 


4,941,446 
4,208,852 
5,777,853 
20,063,309 
12,722,955 
4,092,362 
5,983,671 
3,498,000,000 
11,193,491 
20,343,989 
9,905,052 
15,396,940 
1,433,431 
6,124,219 
35,150,043 
24,620,569 


3, 679,958, 182 








Fourth Federal Reserve District—Cleveland— 


29,373,488 
671,621,553 
1,251,424,017 
110,689,600 
5,681,365 
4,130,058 
16,752,993 
25,860,455 
17,646,726 
61,794,302 
2,500,189 
1,790,427 
1,183,573,438 
19,721,946 
16,918,041 
14,588,516 
17,428,543 


3,451,495,657 





Fifth Federal Reserve District—Richmond— 


11,195,740 
45,049,000 
558,495,021 
14,296,490 
28,959,565 
860,618,677 
5,180,546 
311,304,949 


Sixth Federal Reserve District—Atlanta— 


64,446,856 
264,126,860 
916,200,000 

17,739,679 

16,685,959 

14,106,233 
291,171,814 

19,237,107 
357,998,423 

26,310,880 

14,839,504 
15,137,000 
33,701,236 
6,113,727 
1,981,262 
473,644,462 


2,533,441,002 


Seventh Federal Reserve District—Chicago— 


7,068,451 
1,477,975,092 
16,585,049 
42,106,109 
6,179,891 
24,951,059 
10,170,031 
6,663,691 
22,493,242 
43,175,442 
198,333,110 
21,620,445 
59,754,619 
16,374,728 
229,887,221 
4,203,292 
*6,800,000 
1,128,262 
3,033,595 
15,102,427 
118,126,026 
56,970,482 
1,738,408 
6,047,493 
4,483,454 
3,017,300,447 
12,383,292 
42,714,925 
19,587,140 
15,023,185 
1,625,074 


5,509,605,682 


Eighth Federal Reserve _District—St. Louis— 


1,099,644,589 
9,329,517 
1,378,554 
439,543,114 
348,951,353 
1,456,040 
7,835,945 


1,908,139, 112 2 


-Month of September 


1946 
$ 


68,793.417 
10,536,334 
308,699.545 
5,359,257 
6,580,900 
28,268,415,904 
70,394,163 
40,215,351 
7,787,714 
39,982,328 
2,532,432 
144,802,553 
175,946,470 
5,657,829 


29,155,504,197 


4,288,021 
3,906,999 
4,159,630 
17,840,984 
11,421,486 
3,426,075 
4,323,268 
3,135,000,000 
10,436,993 
17,532,273 
8,182,118 
11,422,899 
1,357,492 
5,383,988 
37,170,454 
22,484,000 


3,298,336, 680 


24,785,899 
588,289,385 
1,089,311.761 
92,176,500 
4,686,085 
3,232,315 
15,002,738 
23,187,459 
14,405,641 
57,303,134 
2,158,657 
1,485,882 
1,084,874,013 
16,125,874 
16,412,946 
11,432,399 
15,276,169 


3,060,146,857 


8,939,404 
34,819,000 
543,010,340 
12,902,695 
23,527,571 
750,644,360 
3,309,260 
267,579,767 


1,644,732,397 


55,667,678 
230,421,598 
807,100,000 

17,849,183 

13,405,880 

11,819,645 

26,775,829 

20,039,443 
312,455,087 

23,937,640 

12,851,318 
14,767,000 
26,948,318 
6,030,958 
1,607,930 
466,641,309 


2,289,318,816 


4,509,945 
1,276,311,736 
14,038,425 
35,830,562 
5,842,246 
20,084,475 
8,144,426 
5,803,152 
18,256,581 
37,280,905 
164,316,509 
18,679,402 
47,928,322 
14,316,508 
192,271,279 
3,314,842 
6,184,341 
1,100,697 
2,794,642 
12,157,879 
92,430,476 
36,323,488 
1,577,947 
4,940,486 
3,599,196 
2,522,350,012 
9,747,972 
31,031,273 
15,223,329 
11,258,411 
1,294,805 





4,618,944,269 


1,003,280,711 
8,061,337 
1,253,440 
380,524,217 
306,481,559 
960,277 
5,488,833 


1 706, 050 374 















































———-- ——_____———_Jan. 1 to Sept. 30-—— —_ 
Inc. or 1947 1946 Inc. or 
Dec. % $ $ Dec. % 
+ 2.2 888,831,956 680,630,959 + 30.6 
+ 5.3 102,100,243 88,816,952 + 15.0 
+ 14.2 2,988,494,180 2,482,091,593 + 20.4 
+ 22.9 55,352,855 47,323,937 +17.0 
+ 23.0 68,630,683 56,857,587 + 20.7 
+ 2.9 264,256,871,358 272,989,184,553 — 3.2 
6.6 655,686,719 593,611,411 +10.5 

+ 14.3 415,034,485 348,351,163 +19.1 
24.7 82,062,204 68,176,176 + 20.4 

+ 4.4 406,957,047 366,546,295 +11.0 
+ 11.9 24,999,122 24,512,745 + 2.0 
+ 11.3 1,474,140,328 1,294,256,715 +13.9 
+ 13.7 1,830,782,363 1,691,477,205 + 8.2 
+ 25.6 59,714,072 51,297,330 16.4 
+ 3.2 273,309,657,615 280,783,134,621 — 2.7 
+ 15.2 44,711,235 26,369,280 + 22.9 
+ 7.7 35,169,413 33,824,445 + 4.0 
+ 38.9 41,493,350 32,313,745 + 28.4 
+12.5 177,672,639 158,676,780 +12.0 
+11.4 116,849,338 98,362,382 + 18.8 
+19.4 34,229,410 30,401,788 + 12.6 
+ 38.4 48,811,961 37,283,961 + 30.9 
+11.6 31,472,000,000 29,359,000,000 t -t2 
+ 7.3 106,500,042 91,600,783 + 16.3 
+ 16.0 170,296,035 153,260,581 +11.1 
+ 21.1 86,184,077 75,077,520 + 14.8 
+ 34.8 150,492,622 95,370,376 + 57.8 
+ 5.6 12,270,079 10,342,527 + 18.6 
+ 13.8 45,887,190 42,503,963 + 8.0 
— 5.4 284,417,056 262,344,649 8.4 
+ 9.5 251,956,091 223,773,000 12.6 
+11.6 33,078,940,538 30,740,505,780 + 7.6 
+ 18.5 248,418,563 198,038,011 + 25:4 
+ 14.2 6,047,141,180 5,180,229,530 16.7 
+14.9 10,802,810,464 9,085,586,668 18.9 
+ 20.1 983,925,800 833,957,100 + 18.0 
+ 21.2 54,919,619 41,544,357 + 32.2 
+ 27.8 34,672,975 27,210,004 +27.4 
+11.7 153,876,003 124,945,219 + 23.2 
+11.5 226,189,687 193,107,005 +17.1 
+ 22.5 149,400,610 119,224,695 + 25.3 
+ 7.8 535,928,861 457,407,337 +17.2 
+15.8 21,135,252 17,023,332 + 24.2 
+ 20.5 13,872,824 11,976,790 + 15.8 
9.1 9,991,720,348 9,526,158,388 4.9 

+ 22.5 167,146,187 140,705,456 18.8 
+ 3.1 163,777,551 149,064,249 9.9 
+ 27.6 150,297,201 129,783,966 15.8 
+14.1 146,115,792 125,035,785 16.9 
+ 12.8 29,891,348,917 26,360,997,892 13.4 
+ 25.2 93,399,680 82,147,101 +13.7 
+ 29.4 381,880,000 312,111,000 + 22.4 
+ 2.9 4,255,430,312 3,787,944,157 + 12.3 
+ 10.8 129,020,673 108,793,411 10.3 
+- 23.1 226,094,368 201,138,640 12.4 
14.7 7,322,983,693 6,756,775,614 + 8.4 

+ 56.5 35,970,634 28,242,487 + 27.4 
+ 16.3 2,498,729,392 2,277,908,674 + 9.7 
+ 11.6 14,934,508, 752 13,555,061,084 10.2 
+15.8 598,420,211 506,652,362 18.1 
+ 14.6 2,323,343,532 1,877,088,285 23.8 
+ 13.5 7,820,600,000 6,981,700,000 +12.0 
— 0.6 145,455,330 130,020,202 +11.9 
+ 24.5 142,311,359 114,321,900 + 24.5 
+ 19.4 115,634,575 98,052,056 +17.9 
+ 8.7 2,857,871,849 2,618,208,122 9.2 
— 4.0 201,021,491 181,278,504 +10.9 
+ 14.6 3,105,692,259 2.708,250,854 14.7 
+ 9.9 236,027,747 199,599,748 + 18.3 
+ 15.5 122,754,670 98,399,380 + 24.8 
+ 2.5 138,286,000 128,950,000 + F2 
+ 25.1 283,678,386 223,951,532 + 26.7 
+ 1.4 47,899,343 44,611,255 + 7.4 
+ 23.2 14,449,363 12,903,602 + 12.0 
+ 1.5 4,167,147,572 3,987,383,824 + 4.5 
+ 10.7 22,320,593,737 19,911,371,626 + 12.1 
+ 56.7 55,056,857 41,321,546 + 33.2 
+15.8 12,881,896,656 11,034,145,287 +16.7 
+18.1 135,513,071 114,085,475 + 18.8 
+17.5 351,394,286 295,761,924 + 18.8 
+ 5.8 53,007,921 46,210,493 + 14.7 
24.2 220,013,277 175,367,881 + 25.5 
24.9 88;286,467 73,216,124 + 20.6 

+ 14.8 54,763,978 47,443,593 +15.4 
+ 23.2 192,674,912 155,304,909 +24.1 
15.8 364,807,096 292,116,166 + 24.9 
20.7 1,788,220,601 1,486,778,233 + 20.3 
18.7 201,077,387 157,298,194 + 27.8 

+ 24.7 484,675,175 432,410,393 +12.1 
14.4 144,210,700 125,089,409 + 15.3 
+19.6 1,982,490,162 1,720,469,845 + 15.2 
+ 26.8 34,443,724 27,505,930 + 25.2 
+ 10.0 60,931,185 53,997,659 +12.8 
+ 2.5 10,998,517 9,454,604 + 16.3 
+ 8.5 28,061,982 24,439,338 + 14.8 
+ 24.2 134,176,319 108,153,338 + 24.1 
+ 27.8 1,030,249,877 808,990,667 + 27.4 
+ 56.8 501,475,050 372,434,652 + 34.6 
+10.2 15,818,158 13,617,552 + 16.2 
+ 22.4 48,123,947 40,009,174 4+ 20.3 
4+ 24.6 41,534,229 32,848,191 + 26.4 
+19.6 26,489,823,828 23,149,211,586 + 14.4 
+27.0 108,709,137 86,730,094 + 25.3 
+ 37.6 383,546,434 305,584,851 + 25.5 
+ 28.7 177,140,644 133,911,101 + 32.3 
+ 33.4 125,967,473 98,002,729 + 28.5 
+ 25.5 13,978,649 11,694,261 + 19.5 
+ 19.3 48,203,067,699 41,473,605,199 + 16.2 
+ 9.6 9,257.686,674 8,149,635,816 +13.6 
+15.7 82,542,685 70,303,153 +17.4 
+ 10.0 11,927,432 10,675,100 +11.7 
+ 15.5 3,951,344,669 3,390,079,144 + 16.6 
+ 13.9 2,894,321,769 2,383,925,630 +21.4 
+51.6 12. 297,159 9,313,974 + 32.0 
+ 42.8 68, 5,381, 597 48,579,750 + 40.8 
11.8 16,2 501, 985 14,062,512,567 15.8 


1947 
$ 


20,698,290 
2,704,240 
80,900,091 
1,464,995 
1,707,524 

, 742,426,221 
19,389,114 
11,176,473 


J 


10,166,104 

699,077 
41,547,921 
50,478,185 





8,919,268 
6,704,735 


914,151,196 





6,196,096 
157,360,563 
296,157,954 

32,173,400 


76,447,093 


429,089,659 


88,100,321 
6,319,922 


582,744 


118,333,507 , 


566,854,499 


6,578,632 
13,034,570 


55,667,825 


3,580,254 
34,276,355 
14,951,565 


1,086,279 
881,257,779 
3,031,464 
6,692,216 
4,975,573 
3,978,188 





1,098,159,637 


271,800,000 


104,957,511 


481,320,681 


11,590,901 

898,016 
45,743,433 
57,224,879 





8,623,413,141 


9 
806,000,000 
2,538,194 
4,056,701 
2,072,620 
3,391,577 


mats 
8,283,178 


840,434,782 


2,345,612 
9,551,000 
137,933,305 
3,645,475 


187,914,259 
66,376,677 


407,766,328 





12,956,230 
53,869,678 
197,900,000 
4,311,048 


2,720,139 
66,402,795 
79,285,262 

5, 378, 790 


116,860,218 


540,095,531 





1,207,983 


8,619,323 
4,704,200 


40,981,000 
4.169.728 
11,583,622 


51,809,613 


623,054,306 
2,652,344 
7,713,253 
4,047,576 
2,844,303 


806,3: 20, 769 


228,700,000 


86,098,988 
88,794,700 


1,434,607 





405,028,295 





~ Week Ended October 4 —— 


Inc. or 
Dec. % 


ONNWI OURWOODOS 


~ 
~ 
Sa) 


! 
it 
' 
| 


1945 
$ 


20,798,078 
1,580,162 
53,541,733 
953,827 
1,243,685 
6,871,457,848 
13,536,705 
7,177,306 
9,117,300 
504,384 
27,299,448 
42,536,874 


7,049,747,350 


671,889 
1,059,338 
670,404 


678,000,000 
2,071,291 
2,984,141 
1,942,786 
1,856,063 


6,431,675 
6,418,210 


704,652,480 


4,605,659 
114,793,570 
197,280,137 

17,558,200 


ee 
5,766,698 


569,652,798 


1,629,617 
7,693,000 
103,523,413 
2,567,591 





332,913 
95,136,524 


416,468,427 


751,101 


30,848,000 
19,018,534 
10,092,192 


2,165,639 
17,328,912 
8,683,543 


647, 203 
489,700,756 
1,659,965 
6,705,858 
2,561,312 
2,019,848 


641,396,831 


171,600,000 


74,688,231 
51,445,808 


1,1 123,000 


298,857,039 


1944 
& 


26,638,816 
1,913,945 
61,300,000 
1,061,124 
1,219,166 
5,574,984,475 
14,086,177 
6,618,761 
9,102,304 
501,710 
26.476,013 
42,260,243 


———E 





5,766, 162,734 


831,082 
1,338,293 
876,665 


687,000,000 
1,755,170 
3,411,894 
1,382,207 
1,820,630 


4,325,600 





705,583,618 


3,559,550 
106,154,847 
210,684,691 

15,894,200 


2,546,682 
3,933,297 


1,531,085 
6,800,000 
88,244,013 
2,272,002 


156,588,026 
42,665,912 


— 





298,101,038 


9,531,940 
37,909,728 
142,000,000 
2,719,18G 
3,350,841 
45,000,513 
54,326,308 
4,727,359 


= ewe 


398,506 
96,141,644 


396,106,062 


717,37% 


soa Ti 


3, 966, 46% 


28,215,00 0 
5,950,896 
7,862,611 


33, 027, 35k 


2 ,033,70T 
14,278,798 
7,414,633 


547,489 
470,701,346 
1,936,583 
7,110,213 
2,470,518 
1,888,832 


—<——— ee 


597,197,308 


159,800,000 


—<-—-- ~~ 


66, 844, B13 
71 ,516,00 & 


1,107,000 





299,267,817 


rem 


n> ms. Ure 


A 


NN 


A we. kee 


PY a et et on 
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—_____——-Month of September ee ——_———_—_———_Jan. 1 to Sept. 30 —- a —_————— Week Ended October 4 —— —— 
Clearings at— 1947 19 Inc. or 1947 1946 Inc. or 1947 1946 ° Inc. or 1945 1944 
$ $ Dec. % & $ Dec. % 3 Dec. % $ o 
Ninth Federal Reserve District—Minneapolis— 

Mina. Delnth:. =... 29,441,504 26,001,186 + 13.2 224,828,799 204,364,492 + 10.0 6,991,987 6,587,646 6.1 4,896,491 4 253,538 
OS eS Se 1,298,195,409 970,579,642 + 33.8 8,846,014,019 7,406, 760,597 + 19.4 295,596,312 234,801,184 25.9 181,253,137 149,877, 706 
ES SSNS 4,820,029 4,101,701 + 17.5 38,554,927 35,101,620 ‘ees Oe ae hee oo Sk ae es RS carte 
tt Se ee 351,112,401 285,265,160 + 23.1 2,840,052,724 2,359,360,537 + 20.4 84,741,122 62,642,752 + 35.3 53,079,246 49,182 233 
_ | Se ees 3,614,888 2,864,508 + 26.2 31,973,636 26,009,046 i ee ee | lll. eee ou 
| a“ eae 1,099,458 775,500 + 41.8 8,183,196 6,732,629 Cee, ee ae Oe ee belies By on atpeaiidien 

OT. 0 aeree.. . 5s 27,793,934 21,794,124 + 27.5 218,656,007 170,378,419 + 28.3 5,979,931 5,550,036 7.7 3,952,711 3 276,969 
at 4,555,000 3,321,000 + 37.2 31,330,000 27,209,000 | | GR ee a ce oe SO | a ee Ea Sam ee ocala 
re 5,349,979 4,047,618 + 32.2 35,322,780 27,321,285 oe ee sp pe is ee. — dhatee ~~ -\( tae _ 

Ee ee ae 15,722,927 11,719,404 + 34.2 121,503,299 89,780,074 + 35,3 3,501,593 2,778,248 26.0 2,102,700 1,550,362 
Ee ae 22,439,871 11,558,645 + 94.1 200,398,402 149,421,066 Cee 0, ee Ge ee eee eS onsen 
EE eee ree 3,792,844 2,012,742 + 88.4 25,341,832 17,889,465 cee: ss, eee ttié‘YC «sd ery a phtiee  \, > nn 

&font.—Billings________.__._.____ 17,505,623 11,942,771 + 46.6 113,459,787 89,247,164 + 27.1 4,083,985 4,052,091 0.8 2,676,286 1,995,207 
OS OS eee 17,159,417 11,379,226 + 50.8 98,834,621 73.503,664 ce, ec on ke i ee wl Ge a eae owen 
(0 Ea ee eae 36,534,945 32,868,128 11.2 302,593,103 253,415,842 + 19.4 9,434,300 8,541,109 10.5 6,079,581 5,373,320 
OS EEE: 2,228,923 1,243,625 79.2 11,816,918 7,822,428 Wee lw ee) i ie witn—;; >) 7a 

Wate? (08 e10e8) ni es 1,841,367,152 1,401,474,980 31.4 13,148,864,050 10,944,317,328 20.1 410,329,230 324,953,066 26.3 254,040,252 215,506,073 
Tenth Federal Reserve District—Kansas City 

| a ae 1,860,117 1,283,641 + 44.9 15,777,005 11,288,862 + 39.8 295,161 370,085 20.2 257,454 251,128 
es eae : 641,782 476,146 34.8 408,465 290,222 
Lincoln____- anal cis rape tak 27,243,652 22,682,525 + 20.1 244,124,853 195,983,920 + 24.6 6,603,117 5,518,806 19.6 4,072,909 3. 971,419 
leone 496,989,270 379,027,618 + 31.1 4,265,183,094 3,409,664,964 + 25.1 120,270,212 85,607,927 40.5 82,357,648 79,411,426 

Kans.—Manhattan______________. 2,725,131 1,798,467 + §1.5 20,483,267 15,480,737 Reade | “tye ee eee er = <n aihiolh 
Se eee eee 1,671,683 1,116,881 + 49.7 12,151,854 10,165,061 + 19.5 Ste ee a Be Ee as ema 
| Regie iets 24,550.469 21,422,562 +146 234,931,836 186,585,602 + 25.9 5,539,201 5,369,892 2 3,353,318 2,139,404 
Wichita___ aa ae se ba 44,124,388 36,763,583 20.0 409,587,767 335,317,448 + 22.1 11,933,353 8,532,094 39.9 7,055,053 6,888,411 

OS eae 5,974,238 5,807,894 + 2.9 53,907,773 50,964,073 Qt ae ei ees geek re eae _— 
St iene 1,319,805,154 1,047,397,619 + 26.0 11,242,439,846 9,304,030,426 + 20.8 312,048,614 265,283,325 17.6 206,982,431 193 778.47¢ 
Oe OS” eee ee 44,277,780 27,404,590 + 61.6 390,794,108 279,564,196 39.8 10,236,551 6,747,963 51.7 6,573,368 5,626 897 
| ae 1,582,778 1,651,922 4.2 13,267,725 11,351,901 ee ee eee ee ft Re mS eve oe 

Okla.—Tulsa SET ae te al 106,383,180 79,451,207 33.9 851,471,906 653,534,463 oe 2 ane SeeriniT) St eer 2= Rene “ — 

Colo.—Colorado Springs_________- 8,572,388 7,098,939 + 20.8 68,627,584 62,703,717 9.4 1,237,485 1,480,527 16.4 1,268,411 924.214 
ens eee ie ae 420,345,113 361,666,408 + 16.2 3,498,207,667 3,051,105,654 14.7 cue GN meen ~--~ ---- 
CE a ae 7,411,675 6,351,282 + 16.7 60,197,904 54,629,002 10.2 1,720,598 1,437,914 19.7 1,129,708 986,483 

Tete! (15 cities) 6..2....2. 2,513,517,016 2,000,925,138 25.6 21,381,154,189 17,632,370,026 +21.8 470,526,074 380,824,679 23.6 313,458,765 294 258,081 
Eleventh Federal Reserve District—Dallas— 

Pexas—Austin.......... 27,376,064 20,264,772 + 35.1 242,737,795 216,925,608 + 11.9 6,613,194 5,769,619 14.6 243,517 2,292,101 
Beaumont_- Rt tae ee 13,562,517 10,987,823 + 23.4 116,178,780 87,549,891 hee emacs,  skeesgiies ae :----->- 
I i ee 913,642,841 740,945,286 + 23.3 7,519.406,011 6,318,724,057 + 19.0 216,174,000 177,166,000 22.0 118,240,000 105,174 000 
ee ee ee 77,830,840 65,101,681 + 19.6 658,853,156 548,481,658 ‘S0)  j.j| Be epeeas gicmctces | * | Seccmumanm —— -— =~ =~ 
fk. ee smp iter es 105,312,892 74,679,522 + 41.0 908,254,256 722,082,838 + 25.8 24,630,335 19,453,421 26.6 15,240,026 14 347 324 
Se ae ae 25,078,000 17,445,000 + 43.8 185,536,000 157,057,000 + 18.1 5,643,000 4,799,000 17.6 3,775,000 2 945 008 
a ae 778,418,071 609,442,577 + 27.7 6,304,232,261 5,180,686,686 ae lll eee ll ee CO eae canotane owe mine 
OME | ee 5,504,233 4,286,391 + 28.4 48,187,564 38,965,741 ot — ---~--=-- <—— 
Wichita Palis..._........ 12,389,530 9,669,151 + 28.1 104,273,162 86,219,180 + 20.9 2,973,445 1,891,544 57.2 1,723,135 1,368,665 
., , .. 2 are 4,657,345 3,709,687 + 25.5 36,033,577 29,750,406 t20.20 2 2 aan eee yi ae et R ORO eat 

te.—Snreveport....._.. -............ 37,254,928 31,890,337 16.8 303,607,539 263,938,550 + 15.0 9,972,515 7,563,101 31.9 5,269,108 5,258 682 

Total (11 cities) ............. 2,001,027,261 1,588,422,227 26.0 16,427,300,101 13,650,381,615 + 20.3 266,006,489 216,642,685 22.8 147,490,796 131,333,771 
Twelfth Federal Reserve District—San Francisco— : 

Wash.—Bellingham______________ 5,878,444 5,466,903 7.5 47,998,101 44,969,384 $+ 6.7 eee — ene ee aie Pag S aan ame 
Seattle--------—-_-___________ 509,161,802 395,363,445 28.8 3,853,974,487 3,420,150,305 + 12.7 111,237,000 96,066,124 15.8 88,750,768 86 042.251 
attire onnrwonbnanenie 20,351,749 18,458,896 10.3 145,865,613 134,902,385 + 8.1 4,457,724 4,309,780 3.4 3,978,187 3,465,819 

Sda.—Boise___.._._.............. 19,146,415 14,810,762 + 29.3 148,115,140 117,961,801 i #&5#=8©«(~accee. | «ahlewwe © @uaees -------- -------- 

Ote.—Bugene... ...... -....<5--..-. 9,624,000 7,106,000 + 35.4 72,630,000 53,662,000 $35.30 ween nnn ene ree a Gk cee 
SSS eee 597,717,815 401,970,057 + 48.7 3.953,524,950 3,175,426,996 + 24,5 144,918,567 88,885,633 63.0 66,092,495 69.351 882 

a 13,893,170 10,611,555 30.9 87,895,449 75,786,932 t+ 16.0 = — rere eee enn ae eerie on ane 
al nly eg pT 217,619.072 173,403,063 25.5 1,728,450,885 1,404,730,042 + 23.0 51,149,956 39,086,262 30.9 29,979,890 26,204,211 

Oh. Penis... .... n=. 49,552,156 43,053,621 15.1 496,866,894 415,874,762 +39.5 q§g-  ~meeness jq§- 9 semeeeme sommes seaneene -------- 

Calif.— Bakersfield__---_-_______. 23,554 066 15,506,605 - 51.9 219,120,287 134,751,960 00 + jjq§«easewm |. eseescss (@uuwee 9 Suwcteees -------- 
a dec de 21,714,375 19,822,354 9.5 196,573.009 161,759,149 ‘e. . «ieee £ i -¢hheass' «oe = ~-~~~~-= ann a ale 
Long Beach_____ janeseniialgiinant 40,065,016 34,265,031 16.9 350,466,213 338,960,723 4 4 8,864,627 10,435,278 -15.1 7,563,700 7,572,874 
EE eee esa ee 18,104,078 16,935,312 6.9 141,270,302 122,452,791 ee SS ee ee ——— mane ----=-~ 
ise aicmnsrmenen chesieiedintnesicentes 29,261,784 28,041,891 4.4 282,146,816 263,850,383 + 6.9 7,230,097 6,506,501 11.1 5,927,926 4,695,654 
ow), ae 8,527,207 8,267,203 3.1 83,938,735 79,625,535 + 5.4 binge ener ene ------ = = nana, 2k 
San Francisco._.._...__.______-_ 1,622,114,079 1,535,706,978 5.6 14,232,901,271 13,236,114,425 + 7.5 417,799,577 385,034,468 8.: 21,090,403 306.600 as 
San Jose Ea TS 49,824,744 43,381,861 14.9 400,221.622 345,405,831 15.9 10,953,093 10,550,773 + 3.8 8,858,944 8,264,893 
Gente Derbara._........ .. ..... 16,643,438 13,931,198 19.5 140,828,610 125,855,198 + 11.9 3,871,280 3,346,959 + 15.7 2,250,803 2 285 884 
i, ee eae 37,168,896 31,246,605 19.9 302,426,706 257,696,220 + 17.4 8,515,421 7,515,195 + 13.3 9,836,771 5,188 344 

7TOtal (10 CibiGW) xo cence, 3,309,922.306 2.817.349.340 $17.5 26.885.215.090 23.909.936.822 12.4 768,997,342 651,736,973 18.0 538,329,887 519,071,778 
Grand Total (184 cities) __ 60,908,554,079 55,676,282,669 9.4 535,824,352.367 511,612,574,409 4.7 14,752,393,268 14,434,985,792 1.9 11,704,253,141 10,205,877.020 
Outside New York__ ea 31,817,937,741 27,407,866, 765 16.1 271,567,481,009 238,623,389,856 + 13.8 7,009,967.047 6,120,128,074 14.5 4,832,795,293 4,630,892,545 

*Estimated. 

Redem tion Galls and Si kin F d Company and Issue— Date Page member banks, and increased $36,000,000 in the Chicago 

p in I g un Arkansas Fuel Oil Co., preferred stock —e * District. Holdings of Treasury notes decreased $73,000,- 
° erg err nob taged Co., 1st mtge. 5s, due 1951--.Anytime 12142 Qf) Holdings of United States Government bonds in- 
etrol qaison — o : traG ; Tal 

Notices General and vet. mtge. 4s, series F, due 1965_-_-_-- Nov 17 1148 creased $44,000,000 in the Chicago District, $42,000,000 
, / Duquesne Light Co., 342% Ist mtge. bonds, due 1965 Dec 1 1354. in New York City, $28,060,000 in the San Francisco Dis- 

Below will be found a list of corporate bonds, notes, Fortnightly of Chicago 514% debentures due 1950.-----Nov 1 1050s trict, and $97,000,000 at all reporting member banks. 
preferred and common stocks called for redemption, [45/013 Conta ite preferred stock Oct 14 854 Demand deposits adjusted decreased $168,000,000 in 
including those called under sinking fund provisions. yinman Terrace Corp., 1st mortgage bonds--------Oct 15 12855 New York City, $36,000,000 in the San Francisco District, 

The date indicates the redemption or last date for mak- Interstate Gas & Electric Co.— $32,000,C00 in the Kansas City District, and $26,000,000 

ing tenders, and the page number gives the location in ont ieee by el bds., ser, A, due 1951_.---Dec 1 1356 j), the Boston District, and increased $37,000,000 in the 

which the details were given in the “Chronicle.” lst consolidated mortgage 5s, due 1948-_---_----—_ Anytime +2008 Chicago District. Demand deposits credited to domestic 
NOTICES OF TENDER New York Gas & Electric Light, Heat & Power —— , banks increased $81,000,000. 
Company and Issue— ne we. 2s a Borrowings decreased $34,000,000 in the Cleveland 
0 5, QUE 1lvgg_-_-----—-------- . . P P oO +7 ay . ¢ 

American General Corp., common stock Dec 31 * Phillips Electric Works, Ltd., 1st mortgage 42s, ser. A-Oct 15 1258 District and $18,000,000 at all reporting member banks, 

crvesats Port <anansnie Corp., 8’. gold debentures _Oct 30 1350 Republic Petroleum Co. 542% conv. pfd. stock, ser. A-_Nov i5 1056 and increased $18,000,000 in New York City. 

Baltimore Transit Co., 4%, and 5’. debs., due 1975 Oct 22 Smith (L. C.) & Corona Typewriters, Inc.— : e =e eS Pee ee ee > ne +4 

Eastern Sugar Associates, preferred stock ; Oct 21 : Scrial a due 1948-1950 Nov 1 1395 A’ summary ot the assets and liabilities of reporting 

Ellicott Square Co. of Buffalo, 1st mtge. 5s___-___._____Nov 14 1149 Theatre Properties (Hamilton), Ltd., 1st mortgage 5s_._Jan 2 1260 member banks follows: 

Lit Brothers, 6‘ preferred stock . Nov 15 1256 United States Asphalt Ccrp.— ; 

Philadelphia Transportation Co. 2nd mortgage 7’, ‘extended at 5’%) notes___- Oct 25 1260 (mm millions of dollars) Inc. (+) or 
Ist and ref. mtge. 344’, bonds, ser. B, due 1970 Oct 15 1360 Welsbach Engineering & Management Corp.— wt 1 S — ~e 4 

Caeeras Gruet 65. O00 JOgt. cnacncsinecn anc cndnewes Jan 1 995 Oct. 1, Sept. 24, det. 2, 
PARTIAL REDEMPTION Wentworth Mfg. Co., convertible preferred stock_-__-- ~~ Oct 15 995 1947 194% 1946 

“ee — ——- — Date Page Windsor Gas Co., Ltd. lst & ref. mtge. 5s--_---------Nov 1 1097 ——— eee 4.796 930 1.654 
goma entra erminals, - . cae hia e ans an nvyestments—total............ 64,796 <30 bei 
lst mtge. 5“ deb. stock and bonds due 1959 Dec 31 1349 *Announcement in this ISSUE, iVol. 165. Vol. 164. Loans—total a a sl i as 22,056 487 t,Udd 

Ambassador East, Inc., 1st mtge. inc. bonds due 1952.-_Nov 1 1145 Commercial industrial, and agricultural ; 181 » 936 

American Cities Power & Light Corp.— TT CS eee Oe sia 16 8 2,958 
Class A stock, 1936 series______- Cee eee Nov 1 1041 Conditicn Statement of Member Banks Loans to brokers and dealers for pur- 

American Tobacco Co.— chasing or carrying: 169 182 
20-year 3’o debentures due 1962 __-_ Sete Oct 15 1146 ‘ ree . ee ; 4: . S. Government obligations____-— 667 O: a 
25-year 3°, debentures due 1969 Oct 15 1146 The condition statement of weekly reporting member ee a” a a a 56 132 Y i9 

American Viccose Corp., 5’, preferred stock Nov 1 1350 banks of the Federal Reserve System in leading cities Other loans for purchasing or carrying: ee 

Aroostook Vall y RR... 1st & rcf. mtge. 4!2s, due 1961_Nov 1 shows the following principal changes for the week jad pets rai CRETE menne = TO "7 

Y~hNhesa ake “4 hio - . 7 nA ‘se . SEC x 5 Se ee - a 9 
Re f oat improv. mtge. 312 bonds, ser. D, due 1996_Nov 1 1332 ended Oct. 1: An increase of P $487 ,000,000 in loans, de- Real a. SS aaa. ee 003 

Firestone Tire & Rubber Co., 442% preferred stock Nov 15 948 creases of $280,000,0090 in holdings of United States Gov- Loans to banks_--_--- ae ee ma 246 = 778 
. } Tire & } Y ‘ Q° y 1 Issa 1 . T > 9c 4 . . ¢ . . F ‘ 4 7 2 

| cen prea A lle ng bee : = veer due yt ad 1 son ernment obligations and $247.000,000 in demand deposits Ps — -------------------- -- arte 175 227 

wea 4akes fer >, Ltd. lst mtge. 4S, ser. J Ov 7 105 - eee ae 7 . Seer P Ory . Shes BeEeGEy OS. .2.-.0... ee —— os Ps, « is 

Great South Bay Water Co. adjusted, and an increase of $614,000,000 in United States Reimmiey gertificates of indebtedness ms 025 129 3.767 
Ist refunding mortgage 5s (ext. to 1949) Nov 1 1254 Government deposits. oo a a ince chid 2.632 i3 Ba peep 

ere Rys. . need America— ‘ Commercial, industrial, and agricultural loans in=- © JU. &. bonds.__........~.------ - 1,224 be oe 

% 1st mortgage bonds_____- oe ee eee, 760 binant dia : oer ‘ Pe ee = i Pe ES EE Genee SOCUrINICS ...-4—-14<6.- 3 ann eoreme 4 = oh 

Lefcourt Realty Corp., prior preferred stock Nov 16 Crean d_in nearly all distr icts, the principal tncrease Reserve with Federal Reserve Banks_- a 147 68t 

National Container Corp., 5‘% debentures due 1959. __Nov 3 being $78,600 000 in New York City; the increase at all Cash in vault.......... ee — se 8 

Nationa! Vulcanized Fibre Co., 414’, debs., due 1960-_Nov 14 reporting member banks was $181,000,000. Loans to Balances with domestic banks_-_---------- ya 7 

N , y wa) 1as Ss nige ‘er ] > , 5< . . ; . . 

North Shore Gas Co., Ist mtge. 4s, ser, A, due 1961---Oct 14 1153, Hrokers and dealers for purchasing or carrying United Liabilities— 

Pillsbury Mills, Inc. $4 preferred stock , Oct 15 1955 : y ns ec eae 5 2 ‘ : , ene — 

Portland & Rumford Falls Ry., 1st mtge. 5s, due 1951_Nov 1 136) Government securities increased $142,000,000 in New _  pemand deposits adjusted--_--~--- --. 47,056 47 1,435 

Sisters of St. Mary, St. Louis, Mo. York City and $169,000,000 at all reporting member Time deposits, except Govt - 14 oa Pe : am 
lst and ref. mtge. serial bonds, due 1953-1955 Nov 1 < C “olere , a # aes . U. S. Government deposits_-_--- « sjoRe : .4 

Spalding (A. G.) & Bros., debentures Dec 1 1259 banks. - ~ ~e to brokers and dealers for purchasing wad Interbank demand deposits: nae = . 

Walgreen Co., 4% preferred stock Nov 10 cm br ot et — ee binapenke geet ‘eiisaien MNES BARME 226+<5---2020--~0----=~ 9.728 - R. 

oldings o reasury ¢ ‘Yr 175, : y Foreign banks ~-.--------------------- 1,413 < = 
ENTIRE ISSUE CALLED Holdi oy se an AB gee Z : a. —— .............. on 239 13 92 
Company and Issue— Date Page see ge pom g han ae ynctempsomen gare Debits to demand deposit accounts except 
Anglo-Chilean Nitrate Corp., Inc., debentures, due 1967_Oct 20 754 creased $94 000,000 in New York City, $30,000,000 in the interbank and U. S. Govt. accounts, 
A. P. W. Paper Co., Inec., 6’. conv. notes_ Jan 1 1350 San Frencisco District, and $129,000,000 at all reporting Guring week ..........4.........-+5--- 22,209 
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DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


Federal Light & Traction 
Common (cash dividend) $11 
Stock dividend of one share of Federal 
Liquidation Corp., common (10c par) 
and one share of Public Service Co. of 
New Mexico ($7 par)_-_ 


$6 preferred $100.53 1% 
Fidelity & Deposit Co. of Md. ‘quar.)___ $1 
Filene’s (Wm.) Sons (‘quar.)- i 50c 
Firemen’s Insurance (Newark, N. J.) (s-a) 25c 
Florsheim Shoe, class A (extra) » 20c 

Class B (extra) are cegae * 10c 
Franklin Stores Corp. (quar.) ____-_ : 15¢ 
Fullerton Oil Co. (quar.)__ ks = 25c 
Fyr-Pyter Co., class B________ am 2 25c 

Class A (quar.) 50c 
General Public Utilities Corp. (quar.) =n 20c 
General Shoe Corp., common _-_ . . 624ec 

$3.50 preferred (quar.)___ arr P 87 ec 
Georgia Railroad & Banking Co. (quar.)___ $1.75 


Glidden Co. (stock dividend) — 
One extra share of common stock for 
each share held. ey Se i its aicaea 


Globe-Union, Inc. (quar.) en aes 20c 
Goodyear Tire & Rubber Co., com. (quar.)__ $1 
$5 convertible preferred (quar.) __ $1.25 
Goodyear Tire & Rubber Co, of Canada— 
4‘% preference (quar.) Seanad $50c 
Griesedieck Western Brewery Co.— 
Stock dividend “i aoe sedeecasthio 100% 
New commen (initial) AEE ee 50c 
Guarantee Co. of North America (quar.)___ $1.50 
Extra , : Mitecan ae $2.50 
Gulf Insurance Co. (Dallas) (quar.) ™ 25¢c 
Halle Brothers, $2.40 conv. pfd. (quar.) ‘i 60c 
‘“Marris (A.) & Co., 512%) preferred (quar.)_ $1.37% 
Hartz (J. F.) Co., Ltd., class A (quar.) . $12%¢ 
Hawaiian Electric, Ltd., 5% pfd. B (quar.)_ 25c 
%% preterrea C (GQuat.) ...2.......... 21%c 


When Holders 
Payable of Rec. 


1l- 1 


12- 1 
10-31 
10-20 
10-15 
10-15 
1l- 1 
l1- 1 
11-18 
1l- 1 


1-2-48 


10-27 
10-27 
10-23 


1l- 1 


11- 1 
10-15 
1l- 1 
52 i 
11-25 
lli- 1 
1l- 1 
1l- 1 
12- 1 
10-31 


1-31-48 


11-15 
1l- 1 
10-31 
ll- 1 
ti- 1 
11-20 
11-25 


1-2-48 


11-15 
12- 1 


11- 1 


10-31 
1l- 1 
ll- 1 
10-30 
1l- 1 
11- 1 
li- 1 


10-15 


1-1-48 


11-15 
11-10 
4Ml- 1 
11-29 


1l- 1 
10-18 
10-18 


11-1 
11-15 


1-15-48 
4-15-48 
7-15-48 


11-15 
12- 1 
11-15 
12-31 
10-27 
11-24 
11-15 


11-15 
10-30 
10-15 


10-15 
12-18 
11-15 
11-15 
1l- 1 
10-30 
1l- 1 
10-15 
11-20 
10-15 
11-20 
11-28 
12- 1 
10-30 


declared. 
The dividends announced this week are: 
Per 
Name of Company Share 
eeeeree OOO. «5. eee cee 50c 
Agnew-Surpass ral Stores- -- 

per -eeeenon (initms) ....................... $13c 
Amerada Petroleum Corp. (quar.)___-_- E 50c 
American Coach & Body Co.___ See eee 25c 
American Iron & Machine Works, common_-_ 15¢ 

$1.10 preferred (quar.) = 27 42c 
American Light & Traction, common (quar.) 30c 

6‘ preferred (quar.). = 37'4ec 
American Ship Building Co._-_- aS $1 
American Stove Co. (quar.)__ Se ore eee 40c 
American Thermos Bottle Co.— 

442% preferred (quar.)_- Sine -f 53 Y’ec 
American Vitrified Products, com. (resumed) 15¢ 

Participating preferred (extra) __ ets cas 15¢ 
Anderson Clayton & Co. (quar.) icetik akekeds 50c 
Appalachian Electric Power— 

€%% preferred (quar.) ................. $1.12% 
Ault & Wiborg Proprietary, Ltd.— 

$%% preference (quar.) ................ $$1.37%2 
Baicrank, Inc. (initial) .........__- eats 10c 
Bareco Oil Co. (quar.)...... : eS 10c 

Extra —__.. noe Seen ee'e 15¢ 
Bastian-Blessing ‘Co. (year-end) ee 60c 
Beau-Arts Apts., $3 prior pfd. (quar.)______ 75c 

$6 ist preferred (quar.) __ : —_ $1.50 
Beck ‘A. S.) Shoe Corp., common (quar.) — 40c 

434° preferred (quar.)_ _.... $1.18% 
Beneticial Corp., common (quar.) : 8c 

$6 preferred (s-a) i : eps $3 
Best & Company iquar.)_____ ace teiay 50c 
Birtman Electric Co. ‘quar.) —_ 25¢ 
Blue Top Brewing, Ltd., class B (interim) __ $40c 
Booth Fisheries Corp., common (quar.)_____ 25c 

or ueeeren (GQUMT.).. 8 is $1 
Boston Fund, Inc. (quar.) ee 16c 
Boston Woven Hose & Rubber Co. (quar.)_ 50c 

| IE. aS eae See $4 
Bowes Co., Ltd., class A OS es 
Bowser, Inc., $1. 20 preferred (quar.)_~ a 30¢ 
British Columbia Pulp & Paper Co., Ltd.— 

7‘c preference (accum.) __. eee $1.75 
British Rubber Co. of Canada, Ltd.— 

5% preferred (quar.)_______ an $$1.25 
Buckeye Steel Castings, common quar.) B 25c 

6% preferred (quar.)_____- eee $1.50 
Buffalo Forge Co. (irreg.) ae 75¢ 
California Water & en com, (quar.) 50c 

$1 preferred (quar.)___ ; pam 25c 

$1.20 preferred (quar.) se Ca 30c 
Canadian Fairbanks-Morse Co., Ltd.— 

6‘ preferred (quar.)_____ ne $$1.50 
Canadian Ice Machine, Ltd., class A (quar.) £20c 
Canadian Utilities, Ltd., 5° pfd. (quar.)—__ $$1.25 
Cannon Mills Co. (stock dividend) - a 100% 
Carpenter Paper, 4% conv. pfd. (quar.)___ $1 
Caterpillar Tractor Co. (quar.)_._______._.. 75e- 
Central Power & Light (Texas) — 

aon. eeeeerzvea (Guéy.) ..................... $1 
Central Warehouse, class A___.___- ute 50c 

Class B suoutiee 50c 
Chain Store Real Estate Trust Mass.) — 

Quarterly _ ; eres 50¢c 
Chesazeake Corp. of ‘Virginia _ ba pasaaxe 50c 
Chickasha Cotton Oil, common (quar.)___~_ 25c 

een SOUOr.) 2-4. u un 25¢ 

Common (quar.) _________ BS iis daaan he lainins 25¢ 
City Investing Co. aia i ——— 15¢c 
Clearing Machine Corp., new com, (initial) _ 40c 
Colgate-Palmolive-Peet Co., common (quar.) 50c 

$3.50 preferred (quar.) _- Ria vice 87lec 
Colonial Mills, Inc. (cash dividend) (quar.) 25c 

Stock dividend “yas gies claw ints hipice cS 5% 
Columbia Pictures, $4.25 ‘pid. (quar.)_____.  $1.06% 
Commonwealth International Corp., Ltd.— 

Quarterly ____ 2 ae t4e 
Community Frosted Foods, class ys vey 12'2c 
Conlon-Moore Corp., 6’, pfd. (initial) ______ $1.50 

Also an additional dividend of 50c on the 

arrears of the preferred stock of the 
faeeeer Meere Cann; ......._..._ 2.2.0. een 
Deep Rock Oil Corp.___-_ ee ee ee ” 50c 
“Denniscn Manufacturing Co., class A (quar.) 20c 
$8 debentures (quar.) _ Pe ed ea $2 
Diocesan Investment Trust (quar.)________ 9c 
Divco Corporation ‘(increased quar.)_______ 30c 
Duro-Test Corp. (irreg.) : —s 15¢c 
Eastern Bakeries, Ltd., 4°, preferred (quar. ) t$1 
Eastern Sugar Associates, $5 pfd. ‘(accum.) $1.25 
Eastern Township Telephone Co. ‘quar.)____ 25c 
Electric Bond & Share Corp. (resumed) x 25c 
Ely & Walker Dry Goods 7 : 25c 
Eureka Pipe Line Co. (irreg.) 50c 
Fedders-Quigan Corp. (quar.) P 20c 


10-15 


11-1 
12-15 
12-15 


10-31 
12-18 
10-15 
10-15 


10-15 
10-15 
li- 1 
1l- 1 
10-15 
10-15 





Name of Company 


convertible preference 
Hiram Walker (see Walker (Hiram) G. & W.)— 
Hydraulic Press ~ Co. 2 


Institutional Shares, Ltd.— 
Stock and bond : a 
Interchemical - agg 


Products Corp.__ 
International Resistance 
convertible preferred (quar.). 


Johnson Ranch Royalty 
Johnson & Johnson, 
2nd _ preferred 
Jonas & Naumburg (i 
Julian & Kokenge 
Kingan & Co., 
Kobacker Stores, 


L’ Aiglon Apparel, 
Lefcourt Realty Corp., prior pfd. 


Printing Corp., 


Lincoln Telephone & Tele legvaph C Co. ; 


Loblaw Groceterias Co., 


Extra on both 
Loew's Boston Theatre (quar.) 


M.J.& M&M Consolidated 
Manati Sugar Co. 


Massachusetts Bonding & Insurance Co.— 
New common . ; isnt 
, $6 lst preferred 


McFadden Stores, 


Melville Shoe ‘increased quar.) 


Merchants ‘Tee & — “Storage: 


Michigan Rahetien- . 
} preference (quar.)- 


seianeineenies ‘Moline Rawee Implement- Sia 
$6.50 convertible preferred ‘accum.) _— 
Monongahela Power Co., 


Morrison-Knudsen Co., 


Mount Royal Rice Mills, 
Munson Line, Inc. (i A 
Nanaimo-Duncan Utilities, Ltd. 
National Casket Co., 


National Manufacture és Stores Corp.- i. 


$2.50 non-cum. 
National Stamping Co. : 
Norma-Hoffman Bearings, 
preferred (quar.) 
Northrop Aircraft, Inc. 
Nunn-Bush Shoe Co., ‘ 
Ogilvie Flour Mills, Ltd., 
Oiiver United Filters, class A (quar.) .----~ mo 


Ontario & Quebec Ry. 
Outlet Company 
Pacific Lighting Corp. 
Pacific Portland Cement— 
preferred (‘accum.) 
Peller Brewery, 


Philadelphia & Trenton Railroad 
Philadelphia & Western RR. 


Price Brothers, 
Procter & Gamble 


Purity Flour Mills, é 
Redeemable preferred 
Quinte Milk Products, 


Republic Natural Ga S- 


Stock dividend 
Reynolds (R. J.) 


Riverside Cement Co., $: 
ussell Berg Fund- 
Rutland & Whitehall 3 
Sharp & Dohme, $3.50 conv. 


$2.12 preferred ee 
(increased quar.) : 
Savlauer Sturgeon. Gold Mines (initial) __- 
Stevens (J. P.) és 


Tennessee Odin Insurance Co. 
Thew Shovel Co. hes 


Tung-Sol Lamp Works, 80c pref. 
United Corporations, 


U. Ss. Fire Insurance Co. 
United Stores, 
Utility Appliance Gace... : teat 
Gooderham & Worts— 
fuasenenl quar. 
Warehouse & Terminal Ccrp. 


Washiagien National ‘Insurance 
West Point Manufacturing- 


Winnipeg Electric Co., 
non-cum. preferred 


Yuba Consolidated Gold Fields, 


Per 


Share 


25¢ 
50c 


10c 
45c 
$1 


20c 
25c 
50c 
$1.12% 
50c 


Tec 
13%c 
2c 

$1 

87 4ec 
30c 
50c 
$1 
20c 
34%c 
50c 
10c 
37%ec 
$1.50 
$1 
&7ec 


75c 
37%ec 
$1.25 


$25c 
25c 
f12%ec 
15c 
10c 
Voce 


$1 
2'2% 


40c 
$1.50 
75¢c 
l'¥ec 
1'’ec 


75¢ 


$1.62'2 
t68%c 
50c 
$2.50 
$3 

25c 

i$2 

75c 

15c 


t62%2e 
t15c 
56 44c 


80c 
100% 
45c 
45c 
$1.25 
20c 
$1.05 
87 4ec 
$30c 
t53e 
{25¢ 
£3c 


When Holders 
Payable of Rec. 


12- 1 
12- 1 


10-22 
11-20 
1i- 1 


11-30 
11-30 
1l- 1 
ll- 1 
12- 1 


1i- 1 
age 3 
ll- 1 
11- 1 
11- 1 
10-18 
10-30 
1i- 1 
10-31 
1l- 1 
12- 1 
11-10 
10-15 
10-15 
sa-.3 
aa7 3 


10-10 
10-10 
10-10 


12- 
12- 
12- 


—— 
ee 
' 
— 
DD tt tt et 


11-15 


10-30 
10-31 
11- 1 
10-10 
ll- 3 
10-15 


1-1-48 


11-15 
10-31 


11- 1 
1l- 1 
10-31 


10-25 
10-25 
11-15 
11-15 
11- 1 
10-21 
11-15 
11- 1 
l1- 1 
10-15 
11-15 


1-5-48 


10-31 
10-31 
11-14 
10-15 
10-15 


10-30 
10-15 
11-1 
11-15 
11-29 
1i- 1 
11-15 
11- 1 


12-15 
11- 1 
11- 3 
10- 1 
1l- 1 
ll- 1 
12-31 
12 31 
12- 1 
11- 1 


11-20 
11-20 


10-10 
10-27 
10-15 


10-31 
10-31 
10-20 
10-20 
11-14 


10-15 
10-15 
10-20 
10-17 
10-31 
10-10 
10-20 
10-17 
10-15 
10-15 
11-10 
10-25 
10- 3 
10- 3 
10-16 
10-16 


9-39 
9-30 
9-30 


11- 4 
ll- 4 
1l- 4 
10-16 
10-16 
10-14 
11-10 


10-31 


10-27 
10-17 
10-17 

9-30 

9-30 
10-17 
10-17 


10- 6 


10-15 
10-15 


10-31 
10-15 
10-15 
1i- 1 
10-15 
10-15 
10-14 
10- 1 
10-31 
12-15 


10- 1 
10- 1 
10-14 
10-10 
10-20 
10- 9 
10-15 
19-27 
1@-15 
lu-ia 
5t- 2 
10-21 
10-20 


10-20 
10-15 
10-20 
10- 1 
10-15 





Below we give the dividends announced 
weeks and not yet paid. The list does. not include divi- 
dends announced this week, these being given in the 
preceding table. 


in. previous 





Name of Company 
Aberdeen Petroleum (quar.) —__-. 
Abraham & Strauss, 7. 
Acme Aluminum Alloys, Inc.— 

$1.10 convertible preferred (quar.)___--~ 
Affiliated Fund Inc 
Extra (payable in cash or stock) 
Air Reduction Co. 
Air-Way Electric Appliance 


Per 
Share 
2c 


$1.12%2 


27 ec 
5c 
35e 


25c 
10c 


ll- 1 
10-20 
16-20 
10-25 
10-15 


When Helders 
Payable of Rec. 
10-15 
10-25 


10-10 
10-15 


10-15 
9-26 
9-26 

10- 8 


10- 2 





Per 

Name of Company 
Al Fenn: OC: & Gas (euar) =... 2'2c 
Allen Industries, Inc. (stock dividend) _ . ‘ 100°: 
Allied Stores, common (quar.)____________ (5c 
Allie: (Zisuis) ‘Co. (Quem) ow 35c 

AS eee 15¢ 
Ate ee) On. (eee 20c 
Aluminium Co. of Canada, Ltd.— 

SD. preferred: 4quati). on t25c 
American Alliance Insurance (N. Y.) (quar.) 25c 
American Asphalt Roof Corp. (quar.)_____~ 25c 
American Book Co. (quar.)________- + See 62/2c 
American Box Board (increased quar.)__~~-~ 50c 

ES aa ee ea eee 50c 
Ameriean Can Co. (auar.) 2... 75e 
American Distilling Co. (quar.)_ . a 50¢ 
American Fidelity Co. (Vermont) “(quar.)- 15¢ 
American Fork & Hoe Co., common________~ suc 

4%% preferred (quar.)__________________ $1.1212 
American Hard Rubber, 7% pfd. (accum.)_-~ $7 
American Home Products )monthly)________ 10c 
American Hydraulics, Inc. (monthly) _—~- 2c 
American Machine & Foundry 

3.90% preferred (quar.)_...._._.________ 97'2e 
American Maize-Products Co., common 25e 
American News Co. (bi-monthly) _-________ 25¢ 
American Paper Goods Co.— 

1% preferred (quar.) $1.76 
American Rol:ing Mill— 

€%@ préferred.. (quar:)................ $1.12'2 
American Safety Razor Corp. (quar.)___-_ : 25¢ 
American Screw Co., 442% pfd. (quar.) = 563 4c 
American Smelting & Refining, common____ 56c 

7% Ist preferred (quar.)__- ww $1.75 
American States Utilities, common (irreg.)_ 12'2c 

5%2% preferred (S-a)___-_-- ae 6824Cc 
American Telephone Co. (Kansas) — 

§% preferred (quar.)....---_-_- sane ee’ $1.25 
American Telephone & Telegraph (quar. Pau $2.25 
American Thermos Bottle Co. (quar.)______ 25¢ 
American Viscose Corp., common (quar.)-_-~.- 50c 

S% . preferred: (quar.).—._........ ‘ $1.25 


American Zinc, Lead & Smelting— 


$5 prior preferred (quar.)_.-______~- 7 $1.25 
Ampco Metal, Inc., 6% preferred (s-a) ; 30c 
Anchor Hocking Glass, common_ 3 50c 
Anaconda Wire & Cable_..._...____________ $3 
Anchor Post Products— 

% prior preferred (quar.)______- id $1.50 

6% prior preferred (quar.)_._________ ates $1.50 
Anglo-Canadian Telephone Co.— 

442% preferred (quar.)___- £56'4c 
Arcade Cotton Mills Co., common (quar. pes $1 

ee  DPCRETOOR - (6908 Sik nese $3 
Ame Ge ere. (6-8) >... : 25¢ 

BIEN > =. spsaak ce avestoee' ks nentoapsisinncinrapen ses ‘ 25¢ 
Argus, Inc., common (resumed) ; Tec 

Common : ae 7iec 
Argus Corporation Ltd. com. (quar.) = t10c 

442% conv. preference (quar.) __ - %§1.12%2 
Arkansas Fuel Oil, 6’. preferred 15¢ 
Aro Ecuipment Corp., common 15¢ 

4'2° preferred ‘quar.) 56%ec 
Associated Electrical Industries, Ltd. 

Ordinary (interim) -----~- - ai% 
Associated Teiephone Co Ltd.— 

4'2°, preferred (quar.) : i {22'2c 
Atchison Topeka & Santa Fe ‘Ry. $1.50 
Atlantic City Electric ‘(quar.)___- fe 30¢ 
Atlantic City Electric, 4‘. pfd. (quar.) ¢ $1 
Atlantic Cceast Line RR.— 

5‘ non-cum preferred (s-a)_- : $2.50 
Atlantic Refining Co.— 

4% convertible preferred A (quar.)_---_~ $1 

3.75% preferred B ({quaf.).........----~- 9334c 
Atlas Plywood Corp._..._---- : é 624'2c 
Atlas Powder Co., 4‘« conv. pid. quar.) ‘ $1 
Atlas Steel, Ltd. (increased )_____.______--_-- t2oc 
Austin Nichols & Co., Inc.— 

Convertible prior preference (quar.) ee 30c 
Avondale Mills, common (monthly) 7c 

$4.50 preferred (quar.)_ _-_--~-- Z $1.12 
Babcock & Wilcox___--- . : $1 
Baldwin Company, 6% preferred (quar.)_-~ $1.50 
Baldwin Rubber Co.__- ; x 17’2c 
Baltimore Porcelain Steel— 

9% convertible preferred (quar.)____--~- 8340 
Bangor Hydro-Electric, common (quar.)_—- 40c 
Bates & Innes, Ltd., $1 class A (s-a) bs :50c¢ 
Bathurst Power & Paper, Ltd.— 

Class A (increased quar.)_---~- -- %t37%c 

Extra 412%ec 
Baystate Corp. (quar. Been . " 35¢ 
Bell Telephone Co. of Canada (quar.) i alenantge t$2 
Benrus Watch Co. (quar.) ~~~ nae 20c 
Biltmore Hats, Ltd., common (quar. ) és £10¢ 

en a Sie ens é t25c 
Birdsboro Stee! Fdry. & Machine (iereg.) J 25c 
Black Sivalls & Bryson (quar.)~ 25c 
Bliss (E. W.) Co. (quar.) 50c 
Bloomingdaie Bros., Inc.__-~- : ae SF 4¢ 
Blue Ribbon Corp., Lid, 5’. pfd. (quar.) ‘ 1624ec 
Bon Ami Co. class A (quar.) ~_------ on $1 

OR SOE ae Se ee eae eee 62'2c 
Borg (Geo. W.) Corp. (quar.)_- spncaie 20c 
Brantford Cordage Co., Ltd., com. (quar. p. . £32%e 

$1.30 preferred (quar. )_— ine otnien Sena 
Brazilian Traction Light & Power; ‘Ltd. (s-a) t$1 
Bridgeport Hydraulic Co, (quar.)- ’ “s 40c 
Bright (T. G.) & Co., Ltd. (interim) ard ¢25c 
Bristol-Myers— 

3% % participating preference (quar.)__- 93%4c 
British Columbia Power, Ltd.. class A (quar.) t40c 
British Columbia Telephone Co.— 

6% 2nd preferred - (quat.) .._._..._....—-..- £$1.50 
Brockton Gas Light~_- ne a 25¢ 
Brompton Pulp & Paper, Ltd. (quar.)_----~ t25c 
Bronx County Trust Co. (S-a)__--. mnt 50e 
Brown Shoe Co., $3.60 preferred (quar.)--- ge 
Brunner Manufacturing (extra) -----. ~~ 10c 
SS ein ceed ccs 20c 
Bullock’s, Inc. (Los Angeles) — 

a%  pretsertea -(quar.) -....-............ $1 
Buntée . Brothers ‘(quays,) -............-_..... 30c 
Burlington Mills Corp., common (quar.) e 25c 

Extra - il edi : 25c 

4% preferred (quar.)—- $1 

3%’, convertible 2nd preferred (quar.) __ 87 Yee 

3%‘ preferred (quar.) -~-~- = 87 ec 
Butler Mfg. Co. 6% ark 2 $2.14 
Butterfly Hosiery Co. (s-a) ~~ ~~ = £35c 

Extra : 7 : “a £15¢ 
myers (4: Bi) Ge: COM. 2 = a 25c 

wee + Qpeterree (Guat) 6205-52... $1.75 
Cable & Wireless ‘Holding), Ltd.— rey 

54° preference (s-a) at. sa . 2% % 
Caldwell Linen Mills, Ltd., common (quar.) £20c 
$1.50 1st preferred (quar.) —_- = $37¢ 
80c 2nd participating preferred (quar.) s $20c 
Calgary & Edmonton Corp., Ltd. (s-a)_--_- t5ce 
California Electric Power $3 pfd. (quar.) __ 75c 
California-Oregon Power, new com. (initial) 40c 

75 Deeterre Ae? :) c.6~ <n $1.75 

@@ preferred (quar.) -..--—....... om $1.50 

@% prererred (1927 series) ......-.....~.. $1.50 
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When Holders 
Share Payable of Rec. 


Name of Company 
California Packing Corp., 


common (quar.) 


Camden Fire Insurance 
Canada & Dominion Sugar 
€anada Northern Power Corp. com, 

7% preferred (quar.) 
Canada Steamship Lines, Ltd, 
Canada Western Cordage, 

59c convertible preferred A 


ciass A (interim) 
common (quar.)_ 


Canada Wire & Cable, 
Canadian Bronze Co., Ltd., 
Canadian Converters, Ltd., class A (quar.) 
Canadian General Investments, Ltd. 
Canadian Industries, , common (quar.)— 
eR a Rane 
Se ey 
Canadian Malartic Gold Mines, 
Canadian Oil Co.’s, Ltd. 
Canadian Pacific Ry. 
Canadian Vickers, 
Capital Estates, 
Capweil Sullivan & Furth Oak— 

CE ike rtieeti eg ttrdiktnd Serine ain 
Carolina Clinchfield & Ohio Railway 


preferred (quer.) 

2 Power & Light, aa 
} r SEED consume 

, commen (increased) , 


— 4 Associates 


Soieen Gas & Electric, common_ 
1 Kansas Power, 4%4% 
New York Power Corp. 


Ohio Light & Power 
(stock dividend) 

1 . (steck dividend) 
Certain-Teed Prceducts Corp., 
prior preference 


Central Paper Co. 


Store Investment’ ‘Corp.- 
convertible preferred ; 
j. pfd. A (quar.)— 

Common (increased quar.) 4 


(stock dividend) 
share of New York, Chicago & 


of Chesapeake & Ohio Ry 


Saeel 


Cincinnati Gas 
City of Paris Dry Goods— 

5 ao — 
OS 
, common (quar.) 


$1.75 2-16-48 2-10-48 


<< = 


ial Sand & Stone 
Manufacturing 
Gas & Electric 


Combined Enterprises, Ltd., 5% 


Concord Electric Co., 
, (New Hampshire) 
PA. c it "Light & Power $2 we. 
ee River Power, 


Consolidated Car-Heating Co. 
Consolidated Chemical Industries, 
preference class A 


Conso:id é ated Edison Co. of New York— 


Consolidated Natural “Gas Co. 
ated Paper Co. 
isceandi dated Royalties, 6‘) preferred (quar.) 
) ars renee Royalty Oil Co. 
iner sist soil of America, 


nee Car-Na- Var r Corp. 


Gentine: ntal Gin Co., preferr ‘d (qu: ur.) ) 


(increased quar.) 
' preferred A (quar.) 
Corn Exc hange Bank Trust Co. 


Pr oducts Res ining, 


Cornel! -Dublier Electric 


International Corp 
& Sexton Co. 


Crum & Forster, 
Cuban-American Srgar 


Cuban Atlantic Sugar, 5% 


Packing new com. (initial quar.) 


preferred (quar.) 
Cunningham Drug Stores (increased) 
Stock dividend 
Curtiss Candy Co., 
, hew common 
preferred series A 


Power & Light 
‘s Supply Co. of N. Y. 
PN a hikes itt 
’ , common (irreg.) 
Devroit Edison 


7% preferred 





Name of Company 
Detroit Gasket & Mfg. (quar.) 
Detroit-Michigan Stove Co. (quar.) 
Extra 


5% preferred CEES Tucci de coencunnnn i 
easeit* ieee Teanel (e6)................ 
te Views Gees ...-................... 
Dekey (W. S.) Clay Mfg. Co. Wins = 
Neen eee na an co coast mith eee anataes 


Discount Corp. 


Distillers Co., Ltd., ordinary (final) = 


Special _ = 
Dividend Shares, Inc. (irreg.) _ = 


| a Eee 


Dixie-Homes Stores, ae. CeeET: ....... 


Dodge Manufacturing Corp. (quar.)___---_. 
I ee i rene re cies 
Dominion Bridge Co., Ltd. (quar. F cn here gene 


Dominion Dairies, Ltd.— 


5% non-cum, preferred (quar.)____-__ __ 
Dominion Fabrics, Ltd., common (quar.)__ 


6% 1st preference (quar.) 


2nd convertible preference (quar.) _- & 
Dominion Glass Co., Ltd., common (quar.)_ 
7% preferred (quar.) Lat Sa. <a 
Dominion Malting Co., Ltd., com. (quar.) 
Eo RE SE Eee 
a Se on Se emceenan 
So: seereeree TEGat.) —.... -_._....-........... 
Dominion Oilcloth & Linoleum Co., Ltd.— 


Quarterly —____-- 


Dominion Square Corp. . (initial) - CPR EI 


Dominion Tar & Chemicai Co., Lia.— 


EEE mS ee 
Voting trust certificates (quar.) _._.-.__--. 


Dominion Textile Co., Ltd.— 


Re OR en 
Dominion Woollens & Worsted, Ltd. (quar.)_ 


Donnacona Paper, Ltd. 


442% convertible preferred (quar.)_______ 
Dow Chemical Co., new common (initial) __- 
$4 preferred A ‘(quar.) ALR eee 


2nd preferred (initial) ___ 


Dryden Paper Co., Ltd. (quar.) = 


Dunlop Tire & Rubber Goods Co., Ltd. 
5% 1st preference (s-a) , Saban dt 
duPont (E. 1.) de Nemcurs & Co. — 


we.20 Srereteee {eur} —................... 
Sa.00 orvetemed (euer.) ............... 


Ducommun Metals & Supply Co. (quar.) 
East Coast Electric Co. 


Eastern Corporation __ = 


Eastern Massachusetts Street Railway 


6% ist preferred A (quar.)_--_~.---.--__. 


6% preferred B (accum.)___- 
Eastern Steel Products, Ltd. (quar.) 


Ekco Products, common (quar.) ‘ 


4%‘) preferred (quar.) 


El Dorado Oil Works (stock divide Lt 


Eimira Williamsport RR. (s-a) 
Emerson Radio & Phonograph Corp. (quar.) 
Employees Credit Corp., class A (initial) 
Class B (initial) nae 
Preferred (quar.) 
Employers Group Associates (quar. =e 


Emsco Derrick & Equipment (quar. eee 
RE SL Re eS eee ee 


Erie Railroad Co., 5% preferred (quar.) 
Esmond Mulls, Ltd., 5% pfd. (quar.) 
Exeter & Hampton Electric (quar.) 


Fabricon Products —___. Eiken Rheiece aiikics eieatalce 
Falconbridge Nickel Mines S, . Ltd. Grred.).... 


Falstaff Brewing Corp. (quar.)__~ 
Extra - Sane 

Farmers & Traders Life Ins. 
N. Y.) (quar.) a ee! 


Quarterly —__ Geese oe 
wane Perm. 66; (Quet.)....~......... 
Federated Department Stores, com. (quar.)__ 

4%,% convertible preferred (quar.)__--___ 


Federal Services Finance Corp. (Wash., 
D. C.), common (quar.) = 
Extra ; =e 7 


6% preferred (quar.) z 


Fenton United Cleaning & Dyeing Co.— 


% preferred (quar.) __- a 


Ferry Cap & Set Screw (irreg.) 

Field (Marshall) (see Marshall Field & Co.) 
Fireboard Products, 6% prior pfd. (quar.) 
Fireman’s Fund Insurance (quar.) — _- 


Firestone Tire & Rubber : Seton - 
First Mutual Trust Fund Shares patie ee 


Firth Sterling Steel & Carbide Corp.— 


7% preferred (quar.) ‘ 


Fitchburg Gas & Electric Light (quar.) 
Fitzsimmons ‘Stores, Ltd.— 


7 Geemee See.) ... ...._...-....0 


Flour Mills of America z 


Foote Bros. Gear & Machine Corp., J common 


Convertible preferred (quar.) ; 
Ford Motor Co. of Canada, Ltd., class A___ 
Class B __ ; 

Fort Pitt Brewing Co. (cash dividend) 
Stock dividend - , . ‘ 
Foster & Kleiser Co.. eee 
Four-Twelve West Sixth Co. (irreg.)__--___ 
Foundation Co. of Canada, Ltd. (quar.)____ 
Fraser eprenemenin a ef 
Extra -~- Sees Gace ae A cas san ese 
Freiman (A. J.), “Ltd., common (quar. 
442% preferred (quar.) ____- es 


Froedtert Grain & Malting, com. (quar.)__ 
NI sh cereale a wh Se on ea ek ers 0h rh 
$2.20 preferred 2 Bay oa eee Sin aies 
Gabriel Co., 5% conv. preferred (quar.) 
Gardner Denver Co., com. (increased quar.) 
4‘ preferred (quar.) crete oS eres 


General Baking Co._ Rea Sine a 
General Cable Corp. tom. —__--_---__ = 
General Capital Corp.____-_-- waathe ie 
Se 
General Finance Corp.— 
$4 preferred series C (S-a)___-__--_-____ 
5% preferred A (8-a)__--__----~--- ates 


General Foods Corp., $3.50 ) pfd. (quar. )__.. 
General Investors Trust (Boston) -________ 
Ss.00 Mecrersvea 4quear.) ................ 


Gerleral Mills, Inc. (quar.) 

General Public Service, $6 preferred (quar. ) 
$5.50 preferred (quar.) OE Een 
$4 conv. preferred (quar.) ___._.... 


General Steel Castings Corp.— 
$6 preferred (accum.) _._.____-.__-_. _ 


General Steel Wares, Ltd., common (quar.) 
5% preferred (quar.)________ P 
Gerity-Michigan Die Casting (quar.) — 
Gerrard (S. A.) Company, preferred (s-a) 
Gibson Reirigerator Co. (quvar.) —___- 
Giddings & Lewis Machine Too] Co. (quar. Ds 
Gillette Safety Razor Co., common (quar.)_ 
$5 preferred (quar.)_-__.____ =e 
Gimbel Brothers, ine. common (quar,)__- 
$4.50 preferred (quar.)_________ pee 
Gladding McBean & Co.__________ tt 
Golden State Co., Ltd., common (quar. ) 
Gorham Manufacturing Co. (irreg.) : 
Gotham setaenieali Co., Inc. (increased quar.)_ 
ee eae : ‘etl 


(Syracuse, 


Per 


Share 


12'2c 
20c 

20c 
ouc 
$4 
25¢ 

$1 
25c 
$2 


a2’e% 
a2 2% 


3'ec 
25c 
15c 
15c 
t25c 
$30c 


t44¢c 
$20c 
t75c 
$37%c 
t25c 
t35c 
~25c 
t25c 
$1.25 
$$1.25 


t40c 
$50c 


t25c 
t25c 


$$1.75 
$20c 


$1.12%%2 


25c 
$1 


67 7/10c 


$15c 


t62'%2c 


B87leoc 


$1.12 


17c 
30c 
20c 


$1.50 
$1.50 
£15¢c 
30c 


$1.1242 


100% 
$1.14 
25c 
25¢ 
25c 
20c 
25¢c 


$1 


$2.50 
$2.50 
50c 
37%ec 


$1.06 %4 


50c 
50c 
$1.50 


$1.75 
50c 


$1.50 
75c 
$1 
2c 


$1.75 
69c 


17'%c 
30c 
10c 
15c 

$25c 
$25c 
10c 
5% 
12%2c 


$12.50 


$35c 
t50c 
t50c 


- t12'!2c 
-. $$1.12% 
:124%ec 


15¢c 
55¢ 
12%c 
35¢ 
$1 
15¢ 
25c 
45c 
40c 
$1 
25c 
B87 ec 
6c 
93%4c 
37'ec 
$1.50 


$1.37 % 


$1 


$1.50 
£20c 


$1.25 


20c 
25c 
15¢ 
25c 
62'ec 
$1.25 
50c 


$1.1242 


25c 
40c 
$2.50 
40c 
50c 


When Holders 
Payable of Rec. 


10-10 


10-10° 
10-10* 


al- 3 

1- 5 
10-10 
10-10 
10-15 
10- 8 
10-15 
10-15 
10-15 
10- 32 

9-30 
ll- 3 
9-30 
10-31 


9-30 
10-15 
10-15 
10-15 

9-26 

9-26 

9-30 
12-31 

9-30 
12-31 


10- 1 
9-25 


10- 1 
10- 1 


9-15 
10-15 


10-15 
10- 1 
10- 1 
10- 1 
9-30 


12-15 


10-10 
10-10 
10-15 
10-25 
10-15 


12- 1 
10-15 
11-15 
10-15 
10-15 
11- 3 
10-20 
10- 6 
9-30 
9-30 
9-30 
10-17 
9- 3 
12-31 
11-15 
10- 6 
10- 3 
9-30 
1l- 4 
11-14 
“41-14 


12-16 

3-16 
10-15 
10-21 
10-21 


9-30 
9-30 
9-30 


10-14 
10- G 


10-16 
9-30 
10- 4 
9-30 


10-20 
10- 3 


11-20 
10- 6 
10-17 
10-17 
10- 6 
10- 6 
10-15 
10-15 
li- 1 
9-30 
9-30 
9-30 
9-30 
10-15 
10-15 
10-15 
10-15 
10-15 
10-15 
10- 7 
10-20 
10-17 
10- 1 
9-30 
9-19 


11-10 
11-10 
10-10 
9-19 
10- 6 
10-10 
9-30 
9-30 
9-30 


1l1- 5 
10-17 
10- 3 
9-30 
11-25 
10-16 
10-10 
10- 1 
10- 1 
10-10 
10-10 
10- 6 
9-22 
12- 1 
10-15 
10-15 









Name of Company 


Grand Union Co.. 
Grayson-Robinson Stores 

62.28 conv. ped. (quar.) .......:._....._. 

ee 5 EE a eee 
Great Lakes Paper Co., Lid. (initial) 

Extra a ened 
Great Lakes Power, Ltd., “$7 pid. (quar. )____ 
Green (H. L.) Co., Inc. (quar.) 
Griess-Pfleger Tanning Co. (quar.) 

Extra 
Guardian Realty Co. of ‘Canada- 

7% preferred (accum.)-__---- sdglatibaad 
Gulf Mobile & Ohio RR., $5 pid, (irreg.) =" 
Gum Products, Ine. (initial) seks eae oA 
Gypsum Lime & Alabastine (Canada) — 

ee aaa a 
Hajoca Corporation (stock dividend)... _ 
Hall (C. M.) Lamp Co. (stock dividend) — 

An extra share of common ($5 par) for 

each two shares of common held (three 
for two split) —_- aewewe " 
Harbison-Walker Refractories 

de | te a 
Harbor Plywood Corp. (quar.)—__.. * 
Harrisburg Gas Co., 442% pfd. (quar. ee 
pS eee eee 
Hartford Electric Light (quar.)— ___. me 
Hartman Tobacco Co,__--~ a 
Harvard Brewing Co._........--- es 
Hat Corp. of America 

ee GS ee Shah diehiaemsinleinsesieitan ache seco 

Class B —* Fe 3 a , 

S54 % peetertee (GUal.) .nccccccuccscc 
Havana Lithographing Co., common 

6% convertible preferred (quar.)__-_- = 
Haytian Corp. of America__ ‘ - 
Hecht Co., common (quar,) ~~ ~~ ~~~ = 

3% % preferred (quar.)......--- peew 
Hercules Powder, 5% preferred (quar.) —- 
Hercules Steel Products (quar.)---_-~~- 
Hershey Chocolate Corp., new com. (initial) 

$4 convertible preference (quar.)- 
Hibbard, Spencer, Bartlett & Co. (monthly) — 
Higbee Company, common (quar.) . 

et preoterred (qusr.) ............. mae 
Hines (Edward) Lumber Co. (quar.) ave 
Hoe (R.) & Co., class A (quar.) ‘ Z 
Holly Development Co. (quar.) iia 
Holly Sugar Corp. (quar.) a 
Reraer’s, Inc. .(GG0P.) .....cu- ima — 
Horn & Hardart Co. (N. Y.)-_---- Stiga 
Household Finance Corp., com. (increased ) 

3%% preferred (quar.)_ ~~~ 
Houston Light & Power, $4 preferred (quar, ) 
Hoving Corp. —- ics mack to tanaaiaien os 
Howe Scale, 5% pr ‘eferred (S-a) weniaé 
Hutchins Investing, $7 preferred (accum.) 
Huttig Sash & Door, 5‘ pfd. (quar.) = 
Huyler’s, $2 partic. lst preferred (s-a)___-_ 

$1 convertible 2nd preferred (s-a)_------ 
Illinois Power Co. com. (quar.) __-..------- 

mee CORK (Ee. GENE): acento stcnciwn nats 
Illinois Terminal RR. (quar.) —~-~---~~- _ 
Zeenois Sine. Ce. (QUR?.) i cmcsnosunencscs 

Extra a 
Imperial Chemical Industries, “Ltd. — 

es | ea are 
Indiana Associated Telephone— 

$2 preferred (quar.)___- Jelaaced 
Indiana Associated Telephone “Cor p. 

$2 preferred (quar.) = 
Indianapolis Power-& Light— 

Common {incréased quar.) .............. 
Industrial Brownhoist (quar.)—~--~-~- ora 

OO ee eS St ee eee aa aaa 
International Bronze Powders, Lid., com.__ 

6% participating preferred (quar.)_--_- 
International Educational Publishing— 

Preferred (accum.) ~~. .-- a 
International Harvester Co. (quar.)____-_--~ 
International Milling Co., 4% pfd. (quar.)— 
International Nickel Co, of Canada, Ltd.— 

7% preferred (auar.) 

97% preferred ($5 par) (quar.)__-.----- - 
Interstate Department Stores (quar.) ~-- 
Investment Foundation, Ltd.— 

6% convertible preference (quar.)----- 


Investors Management Fund, Inc.— 
Investment shares —__- ae i 


Sa Dee CR a ob nde eccceka sc enone 
Jacobs (F. L.) Co., 5% conv. pfd. (quar.)_ 
Jaeger Machine Co. (increased) _____-__- n 
Jantzen Knitting Mills, common (quar.) 

5% preferred A (quar.)_-~-~-- Denletksait 


Jersey Central Power & Light— 

6m pveterred tame.) ~~... 24... 
Jewel Tea Co., 3%4% preferred (quar.)_*.___ 
Johns-Manville Co., 342% pfd. (quar. )- leis 
Johnston Mutual Fund________-_~ 2 
Joplin Waiter Works, 6% pfd. (quar. ). — 
Journal Publishing Co, of Ottawa, hit 

Ne a OS eae ees 


Kalamazoo Stove & Furnace (quar.) -._-_~~_ 
Kansas City Power & Light— 

3.00%. preferred (quar.) _................ 
Kansas City Southern Ry., 4% pfd. (quar.) 
Kansas City Structural Steel— 

6% preferred (accum.)-..-........--.... 
Kansas-Nebraska Natural Gas— 

Stock dividend ___-_~__- ee 
Kennedy’s, Inc., common (quar.) - 
$1.25 convertible preferred (quar,)-.__-_ 


Kentucky Utilities, 6% pfd. (quar.)___--__ 
Kerr-Addison, Ltd. (interim) .-.-_--__-.. 
Keystone Custodian Funds— 
I a ae ak de tai cecil Ras 
RS sh a a eaiioes Kanal 


Keystone Manufacturing Co. (quar,)_--~~~- 

| Se . sa 
Kirkland Lake Gold Mining Co., Lid. (irreg.) 
Kroehler Mfg. Co., 442% preferred A (quar.) 
Kroger Company 

7% 2nd preferred (quar.)_------~----- — 
Krueger (G.) Brewing___-------- a ‘ 
Kuhlman Electric Co.___------- : 
Labatt (John), Ltd. (extra) aa . 
Laclede-Christy Clay Products... ~~~ 7 
Lake Dufault Mines, Ltd. (interim) _----~-- 
Lake St. John Power & Paper Co., Lta.— 

ge So A Ee ees 


Landis Machine Co. (quar.) pee a ee 
Lane Bryant, Inc., 4%2% preferred (quar.) — 
Langendorf United Bakeries, Inc.— 
$2 class A (quar.)_ (ae Aa aaa 
Class B (quar. “a sie aca 
Langley's Ltd., 7% conv. pid. | CaAccuM.)..<+ 
Lawyers Title Insurance, 6% preferred (s-8) 
Lees (James) & Sons Co., 3.85% -. ( quar.) 
Lee Rubber & Tire, (quar.) —-- aae 
Extra a — , . 
Stock dividend . Coe ae . ae 
Lefcourt Realty Corp., prior pfd. (quar.)_~-- 
Lerner Stores, common (quar.)__---------- 
G%% preterread (GGar. ).........-. 2s 








When Holdere 


wo 
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Name of Company 


Lewis Brothers, Ltd. (quar.) _.-_-_-----____ 
| ee 
Lexington Telephone Co., 5.2% pfd. (quar.) 
Liberty Loan Corp., 50c "pre eferred (quar.)_— 
Lue & Casualty Insurance Co. of Tennessec— 
I 
Lincoin Nationai Lire Insurance Co. (Ind.)— 
Sa a ea ee nae — 
Little Miami RR.— 
Special guaranteed (quar.).-.-_.-______ 
Special guaranteed (quar.)~.__.__-_.._____ 
Original capital _ aS ile 
_ gg Gee hea 
Bink Belt Co. (quar.)___...... 
Lion Oil Co., new common (initial quar. ron 
Loblaw Groceterias, mee. (ON) sc. 
Lock Joint Pipe Co., 8% endil (quar.) .. 
Lockwood Company ecineeente delta arceadas 
Longines-Wittnauer Watch Co., com. ( quar.) 
Eoomis-Sayles Mutua! Fund (quar.) _ et 
Loomis-Sayles Second Fund (quar.)__. ss 
Lord Baltimore Hotei— 
sae Qeeterred (Gquar.) ............... 
Lord & Taylor, 8% 2nd preferred (quar.) _- 
Lbs Angeles Investment_- 
Louisiana Power & Light, $6 pfd. (quar.)__ 
Louisville Gas & Electric Co. (Del.)— 
ee 
ey ee ee 
Louisville Gas & Electri> Co. (Ky.), common 
5% preferred ($100 par) (quar.)__-_____ 
> ete peeterred ($275 par) {............... 
Lowney (Walter M.) Co., Ltd.— 








mncreased quarterly —.................. 
Lukens Steel Co. . po andid Scat meas ax anv ae 
Extra _..- a a a = 


Luzerne City Gas & Electric— 
4%% preferred. (quar.) ..........._._... 
MacAndrews & Forbes, common__________ 
6‘c preferred (quar.)___ 
Macy (R. H.) & Co., 4%4% pfd. A (quar.)_ 
Mading Drug Stores, common (quar.)______ 
mee. peeserred (auar.).........5.._.. 
Mahon (R. C.) Co., $2 class A pfd. (quar.)-_ 
Mahon (R. C.) Co. (stock dividend) ee 
Maltine Co., 4'4% conv. pfd. (quar.)______ 
Manhattan Bond Fund (irreg.) : 
Gztra _.. a ae " 
Maracaibo Oil Exploration ..._____________ 
Marchant Ca:culating Machine Co. (quar.)— 
Marion Power Shovel Co., 7% pfd. taccum.) 
Maritime ae & Telephone, Ltd.— 

CT ae ere 

7% preferred pee pea wh aa eee 
Marshail Field & Cc. (quar.) ‘ 
Marshnall-We!ls Co., common_______________ 
Mar-Tex Realization Corp._________________ 
Massachusetts Investors Trust_-_____-______ 
Max Factor & Co., class A__ cere 
McCabe Grain Co., Lid., class A (quar. P 

Class B (interim) ____- ae a 
McCall Corporation (quar.). 

McClatchy Newspaper, 7% prefer ‘red (quar, ) 
McColl-Frontenac Oil Co., Ltd.— 

oe prermeren (Guer.) _.............. 
McGraw-Hill Publishing _______._.____ 
McKe:son & Robbins, Inc.— 

ee preterman (auar.) ................... 
McLellan Stores Co. (quar.) _-.______________ 
Mercantile Stores Co.— 

De preteen (auer.) ..............- 6. 
Mercury Mills, Ltd. (quar.) 
aeece).Class Pro@udts —.......=.-_.._..->.. 
Michigan Bumper Corp. (increased)_______. 
Michigan Gss & Electric— 

49% preferred (quar.) ................ 
Michigan Steel Tube Products- : ‘ 
Midland Bakeries Co., common__ 5 

4% preferred fe cseme a aaceing “ 
Mid-West Abrasive Co... : 2 
Midwest Piping w« Supply_________________ 
Miller & Hart, Inc., common_ , 

Common Re BES ——s 

Cemmon aeiiccncsaibancacn mites 

Common —- fait ar saat ek care tated oe os 

Common : a dae hag tk i ue 

$1 prior preierred (quar.)__.________ : 

$1 prior preferred {quar.)__.____.__ | 

$1 prior preferred (quar.)______ Bee a 

$1 prior preferred (quar.) : ¥ *. 
Milier Manufacturing Co.— 

a ee a ee 
Minneapolis & St. Louis Railway (irreg.)_ 
Minnesota & Ontario Paper (increased) ___ 
Mississippi Gas & Electric Service (s-a)___ 
Mississippi Power & Light, $6 pfd. (quar. a 
Missouri Gas & Electric Service (s-a)______ 
Modern Tool Works, Ltd. (quar.) : 
muuewe mubper O60... .........ce.ecccone 
Monogahela Valley Water Co.— 

mee peererren (euaer.)...........-.2....... 
Monroe Loan Society. class A (quar.) - 
Monsanto Chemical Co. 

mean prc. series A (8-8) ...............__ 
Monigomery Ward & Co., com. (quar.)_____ 
Monireal Telegraph Co. (1educed quar.)____ 
Moody's Invesiors Service, Inc. 

$3 participating preference (quar.) 
Morrell (John) & Co. (quar.)_______ 
Moris Plan Corp. of America 

$2.25 preferred series A (quar.) 
Mount Diablo Oil Mining & satchdbtesistansaahdlll 

Quarterly 

Extra ais 
Mountain States Power, common (quar.)- 

% preferred (quar.)______ J 
Mountain Stetes Telephone & _Telegraph— 

Reduced quarterly saclices Spel ba 
Muehlebach Brewing Co., common (s-a) 

5% participating preferred (s-a)_ 
Mutual Chemical Co. of America— 

Sm preferred (quar.).................. 


Mutual Investment Fund (quar.) sila kes 
Mutual System 6% preferred (quar. ‘Peet 
Narragansett Electric, 442% pfd. (quar.)- 
“Nathan Straus-Duparquet (quar.) 
MENOMINEE MUMUUOEY COMi 6 on 8 mene ancncie 
National Biscuit Co., common_____________ 
National Bond & Share Corp. (OUety) cwce 
National Cash Register Co. (quar.)_________ 
National Chemical & Mfg. (quar.)___.______ 

Extra —_ ‘ ee ny ee : 
National Denertinont Stores Corp. (quar.). _ 
Nationel Distillers Products Corp. (quar.)_ 
National Electric Welding Machine— 

bl ee a EE AE 
National Erie Corp.— 

3% non-cum. Ist preferred__..__________ 

3% non-cum. 2nd preferred__ Ge - 
National Food Products___...-___________ 
National Fuel Gas Co: (quar.) aii erdiel 
National Hosiery Mills, Ltd. (quar.). 
National Lead Co.— 

a BTS ere 


National Loek Co. (quar.)___________ 


~ 


Nationa! Mallinson Fabrics (quar. b cxcepeacaete orci 


Per When Holders 
Share Payable of Rec. 


$25c 10-31 
t25c 1-31-48 
$1.30 10-15 
12%ec ll- 1 


20% 1l- 1 
250 11-1 
50c 12-10 
50c 3-10-48 

$1.10 12-10 


$1.10 3-10-48 
75¢c 12- 1 
37 %ec 10-15 


20c 12- 1 
$2 1-2-48 
$1 ll- 1 
15c 10-16 
60c 10-15 
20c 10-15 
$1.75 11-1 
$2 1l1- 1 
$2 10-15 
$1.50 ll- 1 
37%¥ec 10-20 
25c 10-20 


37 lac 10-15 
$1.25 10-15 
31%4c 10-15 


t17¥%c = 10-15 


10c 11-15 
60c 11-15 
$1.06 %4 1l- 1 
50c 10-15 
$1.50 10-15 
$1.06 %4 ll- 1 
20c 10-15 
13%c 10-15 
50c 10-15 
100°. ll- 1 
$1.06% 10-15 
9c 10-15 

5¢ 10-15 

10c 10-17 
50c 10-15 
$1.75 10-27 
t20c 10-15 
t17'%c 10-15 
50c 10-31 

$1 10-31 

5e 12-15 

26c 10-21 
20c 10-18 


a5¢ tie % 
43%4¢ 11-30 
t$1 10-20 
25c 11-14 
$1 10-15 
25c ll- 1 
$1.75 11-15 
$25c ll- 1 
2c 10-20 
15c 10-15 
$1.10 11- 1 
15c 10-20 
10c 10-15 
$1 10-15 
3¢ 12- 1 
15¢ 10-15 
50c 10-24 
25c 1-2-48 
25c 4-2-48 
25c 7-2-48 
25c 10-2-48 
25c 1-2-48 
25c 4-2-48 
25c 7-2-48 
25c 10-2-48 
15c 10-15 
50c 10-24 
50c 10-15 
$1 10-15 
$1.50 1l1- 1 
$1 10-15 


F12¥ec = 61-2-48 


50c 10-15 
$1.75 10-15 
5c 10-15 
$1.621% 12- 1 
50c 10-15 
t40c 10-15 
75¢ 11-15 
Toc 10-30 


75¢ 10-15 
20c 12-15 
6242c 12-15 
$1.50 12-26 
10c 10-15 
37 ec 10-15 
56 44c 1l- 1 
20c 1l- 1 
40c ll- 1 
40c 10-15 
15c 10-15 
50c 10-15 
15¢c l1- 1 
10c ll- 1 
25c 10-15 
50c ll- 1 
2c §=10-30 


$2.50 12-13 
$1.50 12-13 


15c 11- 1 
20c 10-15 
t15c 1-1-48 
$1.50 11- 1 
20c 10-15 
40c 10-30 


9-30 
12-31 
9-30 
10-21 


10- 1 
10-25 


11-21 
2-23 
11-21 
2-23 
1l- 1 


9-30° 


1l- 7 
12-22 
10-21 
10- 2 
9-30 
9-30 


10-27 
10-17 
10- 1 
10-13 


9-16 
9-16 
9-30 
9-30 
9-30 
9-15 
10-31 
10-31 


10-15 


9-30* 
9-30* 


10- 7 
9-26 
9-26 
9-30 

10-15 

10- 2 

10- 4 

10- 4 

10- 3 
9-30 

10-17 


9-20 
9-20 
10-15 
9-26 
12- 1 
9-30 
9-30 
10-15 
10-15 
10-15 
11-29 


9-30 
10-31 


10- 1 
10-14 


10-31 
10-15 
10- 1 
9-20 


10-15 
10-10 
10- 1 
10- 1 
11-18 
10- 4 
10-14 
12-20 
3-20 
6-20 
9-20 
12-20 
3-20 
6-20 
9-20 


10- 3 
10-15 
9-30 
9-30 
10-15 
9-30 
12-15 
9-25 


10- 1 
10- 2 


11-10 
9-15 
9-15 


11- 1 
10-11 


10- 3 


11-15 
11-15 
9-30 
9-30 


9-30 
11-29 
11-29 


12-18 
9-30 
9-30 

10-15 

10-15 

10-20 
9- 9 
9-30 
9-30 

10-15 

10-15 

10- 2 

10-11* 


20-20 


12- 2 
12- 2 
10-20 
9-30 
12- 5 


10-13 
10- 1 
10-15 





Name of Company 


National Securities Series— 
mle me 


Low-priced Bond ee . 


Low-priced common stock______--_____-__ 
Speculative Series ________-_- ss asses 
National Steel Car Corp. (quar.) et eas 
National Tank Co. (quar. \ abe ee 
National Tea Co. 442% pfd. (quar. S sncapiaicansacie ts 
Naugatuck Water Co. (s-a)_---__-___-- be 
Neisner Bros., 434% conv. pfd. (quar.)_--~- 
New Bedford Cordage, common________-____ 
Te ics sini niahires 

i enn GeO. nas 

New Bedford Gas & Edison Light Co.— 

aS ee a 
New Brunswick Telephone, Ltd. (quar.)__-- 
New England Gas & Electric Assn. (quar.)— 
New Jersey Worsted Mills (irreg.) _____ a 
New York Air Brake Co. (special)_______- wi 
New York Merchandise Co._________ eae 
New York Power & Light— 

3.90% pfd. quar, )___-_____ Ay eA 
Newberry (J. J.) Co., 3%% pfd, (quar. )__-- 
Niagara Hudson Power Corp.— 

S% ist preferred (accum.)____......._.. 
Norfolk & Western Railway Co.— 

New adjustment preferred (initial quar.) — 
North American Acceptance Corp. (Pa.)— 

Class A (quar.) OE ee NAOF tee PENSE z 
North American Co,— 

(Stock dividend) A second partial liquidat- 
ing distribution of one share of Wis- 
consin Electric Power for each 20 
enaves: NOM: ......~ new enscn 

North American Refractories— 

New common (initial )- —— caucus 
North River Insurance Co. (quar,)___--~-~- 
Northern Engineering Works Lae 

xtra ..... yee i 
Northern Illinois ‘Corp. — 

$1.50 convertible preferred (quar.)___--- 
Northern Indiana Public Service— 

oo Seems + (ee)... ~<-- ~~... 
Northern States Power (Delaware) — 

S& prererreq (accum.) ..........-...... 

7% preferred (accum.)__------- oe 
Northern States Power Co. (Minn. )— 

$3.60 preferred (quar.) ___~ rene 
Northwest Airlines 4.6% pfd. (quar.) ~__--_ 
Northwest Engineering (quar.) ‘ 

Extra  — a a das = 
No-Sag Spring Co. (irreg.) _-__-- cei ate ae 
Nunn-Bush Shoe Co. iquar.) 

Gee Beaten Co. (i19es.).............-..-... 
Oklahoma Gas & Electric com. - eka _ 

4% preferred (quar.) i ates eenieae 
Oklahoma Natural Gas, common-_--_-___---- 

4%,% preferred series A (quar.)~ ices ga 
Oliver Corp., 442% conv. preferred ‘(quar.) — 
Ontario Steel Products, Ltd. com._-_--_---- 

Toe eeeeeree §=GNeOe.) 6 o3 nk enn 
Oranes Gruen, tae. (Guar.) ............... 
Otis Elevator Co. (irreg.) : sare ss 
Pacific American Fisheries, (extra) _______ 
Pacific Coast Aggregates, Inc.— 

4%% convertible preferred (quar.)______ 
Pacific Coast Terminals Co., Ltd. (s-a)____ 
Pacific Gas & Electric Co. (quar.)______-__ 
Pacific Lighting Corp., $5 pfd. (quar.)_-__-- 
Pacific Public Service Co.— 

$1.30 ist preferred (quar.) ..._........... 
Pacific Telephone & Telegraph— 

Ot. preverces (euee.) .~..4.... ~~... 4% 
Packer Corporation (quar.)_~.___-__---_-_- 
Panama Coca-Cola Bottling Co.- : 
Paraffine Companies, 4‘: preferred. (quar. = 
Park & Tilford, Inc. Sly pai a 
Sees. Devries @ Co...........-.... eae Sperone 
Peninsular Telephone Co., com. (quar.__ eas 

S% geeterred quar.) ....................<. 

Ss Merrercee “(GES .) so ee 
Penman’s, Ltd., common (quar.)_---__--__ 

S% greferred (quar, ._._............... 
Pennsylvania Electric Co.— 

3.70% preferred C (quar.)_ eee 8 

4.40% preferred B (quar. aR ai 
Pennsylvania Power 4.25% pfd. (quar. ane 
Pennsylvania Salt Mfg. Co.— 

New 312% preferred (initial) __._________-_ 
Peoples Gas Light & Coke (increased) ______ 
Pfeiffer Brewing Co. (quar.)____~_- 3 Z 

| 4 2 ee ee Res ae 
Philadelphia Co. com, ~ (quar. Pc kchiatangtashadsiaan ices 

6% preferred (s-a) — Se, SS ee 
Philadelphia Electric, 4.40% pfd. “(quar.) - 

3.80% preferred (quar.) besa 
Philadelphia National Insurance Poe een 
Philadelphia & Reading Coal & Iron____-_ 
Philadelphia Transportation Co.____._--__-- 

Participating preferred (s-a)-----------. 
Philip Morris & Co., Ltd. com. (quar.)---- 

4% preferred (quer.) Sapag tes aati exten 

$3.60 preferred (quar.) pc sgutialane dhiisbeecmnes cae 
Phillips-Jones Corp., 5% preferred (quar. be 
Piedmont & Northern Railway (quar. )_ 6 
Pillsbury Mills, Inc., $4 preferred (quer.) __ 
Pittsburgh Screw & Bolt PF Sa er ae 

Extra _ a pe : nel 
oh” aR espe a agate rE Gal 
Plymouth Cordage Co. com.____-- Pie BNE Fs 

Employee's special stock Pe eS 
Plymouth Rubber Co.____-_~_~-- 

Portis Style Industries___-__-_--- ee 
Portland Gas Light, $5 preferred (quar.) —_ 
Potomac Edison Co., 3.60% preferred (quar.) 


Power Corp. of Canada, 6% 1st pfd. (quar.) 

6% non-cum. partic. preferred (quar.)--- 
Preston East Dome Mines, Ltd. (quar._---- 
Proctor & Gamble Co. 8% pfd. (quar.)_---- 
Proprietary Mines, Ltd. (interim) -_------~-- 
Prosperity Co., 5% preferred (quar.)___--- 


Public Service Co. of Colorado, com. (quar.) 
4%% - preferred (quar.) ... ............. 
Public Service Corp. of New Jersey— 
6% preferred (monthly) _............... 
6% preferred (monthly) - Shik aes aes 


Puget Sound Power & Light— 

So prigr preferred (qua?.) .............. 
Puget Sound Pulp & Timber, 6’) preferred__ 
Quaker Oats Co., 6% preferred (quar.) 
quebec Fower Co. (Gef,)............4+--- 


Railway & Light Securites (quar.) 
Special (from gains realized on sales of 
oj ee ee — — 
Extra —-_- ee - roe 
4% convertible preferred (quar. | sere 2 


Raymond Concrete Pile, common (quar.)__ 
Sate (QGP. ee 
Rayonier, Inc., common _._......____.____. 
Reading Co., common (quar.)___________ - 
Red Top Brewing Co., class A (quar.)_--_ 
Ere 
Reed (C. A.) Co., $2 class A (quar.)_.______ 
0 et See eae ee sudias 
Regent Knitting Mills, Lta.— 
$1.60 non-cum. preferred (quar.)_.._____ 
Reitman’s, Ltd. (Canada), 5% pfd. (quar.)_ 





Per 


When Holders 


Snare Payable of Rec. 


53 ¥ec 
75¢c 


$1.18% 


50c 
50c 
$3.50 


75¢c 
¢12c 
20c 
50c 
$1 
15c 


15c 


t75c 


$1.50 


92%’ec 
$1.10 


$1.06 % 


87l2c 
$1.37'2 


25c 
25c 
12'%c 
$1.50 
$1.10 
95c 
35c 
50c 
40c 
£0c 


37 2c 


$1 
90c 
$1.25 
50c 
$1 
15c 
10c 
25c 
60c 
6c 
25c 
10c 
$1.25 
90c 


$1.50 


t75c 
tl¥ec 
$2 
t3c 
$1.25 


41%c 


$1.06 % 


50c 
50c 


$1.25 
30c 
$1.50 
$25c 
20c 


50c 
30c 

50c 
50c 
75¢c 
50c 
25c 


124ec 
12%c 


50c 
25c 


t4e 
$25c 


10-15 
10-15 
10-15 
10-15 
10-15 
10-31 
11-15 
11- 1 
ll- 1 
12- 1 
12-1 
12- 1 


10-15 
10-15 
10-15 
11- 1 
10-15 
11-1 


aa< 7 
1ll1- 1 


ll- 1 
11-10 
10-26 


10-15 


10-15 
12-10 
10-25 
10-25 


11- 1 
10-14 


10-20 
10-20 


10-15 
11- 1 
1l- 1 
1l- 1 
10-16 
10-39 
10-15 
10-30 
10-15 
11-15 
11-15 
10-31 
11-15 
11-15 
1l1- 1 
10-29 
10-15 


10-15 
10-15 
10-15 
10-15 


1l- 1 


10-15 
10-15 
10-15 
10-15 
11- 5 
10-31 


1-1-48 


11-15 


2-15-48 


11-15 
1l- 1 


12- 1 
12- 1 
11-1 


1l- 1 
10-15 
12- 5 
12- 5 
10-25 
11l- 1 
11- 1 
ll- 1 
10-15 
10-20 
10-22 
10-22 
10-15 
oe 
11- 1 
10-31 
10-20 
10-15 
10-21 
10-21 
10-15 
10-20 
10-20 
10-15 
10-15 
10-15 
1l- 1 
10-15 
10-15 
10-15 
10-15 
11-5 
10-16 
it~ 3 
12- 1 


10-15 
11-15 


10-15 


1-1-48 


11-29 
11-25 


10-30 
10-30 


10-30 


10-30 
11- 1 
1l- 1 
10-15 
11-13 
10-13 
10-13 
11- 1 
11-1 


12- 1 
1l- 1 


9-30 
9-30 
9-30 
9-30 
9-15 
10-15 
1l- 5 
10-16 
10-15 
1l- 1 
ll- 1 
1l- 1 


9-30 
9-30 
10- 1 
10-15 
10- 1 
10-20 


10-15 
10-16 


10-15 
10-15 
10- 6 


9-12 


10- 6 
11-20 
10-15 
10-15 


10-15 
10- 2 


9-30 
9-30 


9-30 
10-17 
10-15 
10-15 
10- 6 
10-15 

9-26 
9-30 
9-30 
li- 1 
Ii- 1 
10-15 
10-15 
10-15 
10-15 
10- 6 
10- 1 


10- 1 

10- 1 
9-29* 
9-30 


10-15 


9-30 
10- 6 
9-30 
10- 1 
10-23 
10-10 
12-15 
1l- 5 


2-6-38 


10-15 
10- 1 


1l- 1 
ll- 1 
10-10 


10-15* 
9-22 
11-15 
11-15 
10- 1 
10- 1 
10-10 
10-10 
9-19 
10- 6 
10- 1 
10- 3 
9-30 
10-15 
10-15 
10-20 
10- 6 
10- 1 
9-29 
9-29 
9-39 
9-30 
9-30 
10- 2 
9-25 
10- 1 
10-11 
9-19 
9-19 
9-15 
9-19° 
10- 4 
10- 6 
10-15 
11-14 


9-15 
10-15 


9-26 
11-1 
10-17 
10-24 
10-24 


10-24 


10-24 
10-20 
10-20 
9-30 
10-16 
10- 1 


10- 1 


10-21 
10-21 


11- 1 


10-15 





Name of Company 
Reliance Electric & Engineering— 
$2.10 convertible preferred (quar.)------~ 
Republic Investors Fund— 
oS ee er 
Po A a ern 
Republic Petroleum Co., c 


Revere Copper & Brass, - 
Revere Racing Association. 
Rice-Stix Dry Goods (quar.) _-.----~--~-~-- 
Richmond Cedar Works (initial) a 
Richmond Insurance Co. of New York— 


Robinson Cotton Mills, 
Rochester-American Insurance Co. 


— Button Co. 
Rockland Light & Power 


Rothmoor aly ‘common (quar.) _ 
Royal Typewriter Co., common-_--_----~- 
Russ Building, 6% 
Russek’s Fifth Avenue 
S. & W. Fine Foods, Inc., 
convertible preferred 
St. Croix Paper Co. 
St. Lawrence Corp., Ltd.— 
4% class A conv. pfd. 
St. Lawrence Flour Muils, 
o preferred (quar.)_-- 
St. Lawrence Paper Milis, 
[IE Da cctocccsncdonnee 
Samson United Corp., 
San Antonio Gold Mines, Ltd. 
San ee ~ Gas & Electric, com. 
ES 
San. " Francisco Remedial Loan Associates, 
Sanborn Map Co. 
Sanger Brothers, 
Sargent & Co. 
Savage Arms a 


common (quar. ) 
> 


(R0CUM.) a. accnese 


Scott Paper Co., $ 
Manufacturing Co. 
$3.65 preferred 
Scranton Electric (quar.)-_~.---- 
Seaboard Container, 
convertible preferred 
Seaboard Finance (Delaware), 
$1 preferred B 
Seaboard Oil Co. of Delaware (quar.) 
Shattuck-Denn 
Shawinigan Water & Power Co. 
of America (quar.) 4 
Sherwin Williams Co. of Canada, Ltd.— 


Se een 


Sheraton Corp. 


Simplicity Pattern Co. 

5%% convertible preferred (quar.) _------ 
Sinclair Oil Corp. 
Sloss-Sheftieid Steel 


Common (quar.) 


South Pittsburgh Water, 42% 
Southeastern Greyhound Lines 
Southern California Edison Co., 

Common (quar.) “ 
convertible preference (quar. ‘i, 
Southern California Gas Co.- 

} preferred (quar.) —~_- 


Southern Canada Power Co.— 
participating preferred 
Southern Canada Power Co.. Ltd. (increased) 
Southern Colorado Power Co. - 

& Electric Co.- 


(quar) 2... 


Southern New England Telephone 
Southwestern Associated ee 
$2.20 preferred ; ~ 
Southwestern Life Insurance 
Southwestern Public Service— 
Common (increased quar.) —--- 


g (A. G.) & Bros. 


Springfield Gas 
Squibb (E. R.) 
OS ae 
Standard Chemical Co., 


Standard Fuel Co., 
Standard Oil Co. of Ohio 


convertible preferred 


Standard Wholesale Phosphat & Acid Wks. 


Class B (quar.) -- 


Steel Co. of Canada, Ltd., 
OT ra 
Steriing Electric Motors, common __ 
i preferred (quar.) 
Stokely Van Camp, Inc.— 
(cash dividend) 
Stock dividend 
» prior preferred 


Stone Container Corp._- ; 
Strawbridge &-Clothier___._---_~- 
Suburban Electric Securities Co.— 

64 2nd. preferred -quet.) ...~_.-....-...- 
i p preferred A (quar.) 
Sunray Oil Corp., common (cash dividend) — 

Stock dividend cen: bie aree 

Sunshine Biscuits, Inc 
Superheater Co. 
Super Mold Corp. 


Tacony-Palmyra Bridge Co., 5% 
Terre Haute Malleable & Mfg. 
Texas Power & Light, 
$6 preferred (quar.) 
Thatcher Glass 
$2.40 convertible preferred 
Thermatomic Carbon, $5 preferred 
Thermoid Company, $2.50 conv. pfd. 
Thomaston Mills (quar.) 


When 


Share Payable of Rec. 


ai-.t 


41-1 
ee 
12-20 
11-15 
11- 3 
10-22 
1l- 1 
1i- 1 


11- 1 
1l- 1 
10-15 
10-15 
10-15 
10-15 
11- 1 
10-14 
10-15 
10-15 
10-135 
10-19 
10-25 
10-15 
10-31 
10-31 
10-15 


10-15, 
11-1 
11-1 


10-15 
li- 1 
ll- 5 
10-15 
10-15 


12-20 
10-15 
10-15 
10-15 
10-16 
z= 2 
l1l- 1 
11-10 
10-24 
10-15 
1ll- 1 


12- 1 
11- 1 
1l1- 1 
ll- 1 
11-10 
11-10 
12-15 
li- 1 
11-25 
se ee 


11- 1 
12- 1 
12- 1 


10-15 
11-15 
11-20 
1l1- 3 


10-30 
10-20 
10-15 
12- 1 


10-31 
10-31 


10-15 
10-15 


10-15 
11-15 
10-15 


11- 1 
19-15 


tt- 2 
10-15 


32- 1 
1l- 1 
23 2 
11- 1 
12-15 
10-15 
10-15 


i> 1 
12- 1 
12- 1 
za-. 1 


10-15 
10-30 
ss ae | 


12-10 
11- 1 
as. 1 
10-15 
1l- 1- 
ll- 1 
1l- 1 


10¢ 1-10-48 
1-2-48 


1-2-48 


11-20 


1-2-4383 


10-25. 
ll- 1, 


ll- 1° 


11- 1.’ 


11-17 
11-17 
125,14 
10-15 
10-20 | 
10-15 
11-1 
10-15, 
10-15 
$i<-4 
i}. 4 
11-15 
11-15. 


12- 1 


11- "1 


1-1-48 
4-1-48 
30 6-25-48 








ae ae i 


» 


an Bia ae 


a Oe Le oe Be ee 


. * 


ars . 
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ode 
Per When Holders Ly Old R i i ‘ 
epublic Credit Life Insur: , wall 
Name of Compan Share Payable of Ree. G | CG t nd j ; surance Co., Chicago— 
f pany v enera or ora ion a Files with SEC— . 

Thor Corporation ----~-------~~-----~--- 25¢ «10-15 10-1 On Oct. 3 a letter of notificati filed 

Toledo Edison Co., 4%% pfd. (quar. )- __ $1.06% 12-1 11-14 | ft ppg ty ah on, ; cation was filed with the SEC for 8,850 

Towle Manufacturing Co. (quar.)--.______- $1.50 10-15 10-3 nves men ews shares ($1 par) capital stock, being sold by three stockholders. The 
RR er ee be $2 10-15 10- 3 — will be — at 7 a share through Pauli H. Davis & Co. 

Treesweet Products, $1.25 preferred (quar.) _ 31%c 10-15 10-10 . " blcago, AS UNnderwriter.—-V. 166, p. 2562. 7 

Trinity Universal Insurance Co, (Dallas) — (Continued from page 16) . 

Se i 250 11-15 11-10 Otis Elevator Co.—Closes Buffalo Plant— 

Tuckett Tobacco Co., 7% pfd. (quar.)----~- $$1.75 10-15 9-30 Northern Pacific Ry.—Earnings— The company has announced the closing of iis plant at Buffalo 

ee on ne cies minat 25¢ 10-15 10- 1 Aa i N. Y., and the consolidation of facilities with other factories of i he 

i autho +. A r August— 1947 1946 1945 1944 firm, ae 
Union Asbestos & Rubber Co. (quar.) —- i 17¥2c 1-2-48 12-19 af . ‘ ; Pag 4. Pa 
Union Electric Co. (Mo.)— Gross from railway---~ age $11,337,207 $13,079,408 $13,437,505 About 90% of the production has been transferred to the works 

$3.50 preferred (quar.)_..--_-__--_-_____ B8T%e 11-15 10-31 Net from railway ------ tig os pe geet 3,298,484 4,250,142 at Harrison, N. J., and the cther 10% to the plant at Yonkers, 

$3.70 preferred (quar.)_..._____--_-_____ 92%c 11-15 10-31 Net ry. cper. income-—_ 1459,767 = 2,086,54 2,944,766 1,763,230 N. Y. Most of the elevator equipment which the Buffalo plant wad 
$4.50 preferred (quar.)__._-______________ $1.12%% 11-15 10-31 From Jan. 1— originally set up te manufacture, including the plunger hydraulie 

Union Ol} Co. of California (increased) —_ ~~ 35c «611-8 ~ 10-10 Gross from railway__-. 88,264,898 79,407,497 98,067,996 101,866,605 levator, has been superseded by products made in other Otis plants! 

United Cigar-Whelan Stores— Net from railway... 16,202,475 9,660,726 23,679,090 32.635,107 company officials stated. ‘ 
$3.50 convertible preferred (quar.}--~~--~- 87¥%c 11-1 10-15 Net ry. oper. income__— 10,244,750 5,506,285 14,756,692 14,397,146 The company said the foundry at the Buffalo plant has been <old 

= Drill & Tool class A (quar.) ~------- 15c Zin 1 10-14 V. 166, p. 953. —_ ech apg gs are being made for disposal of the remainder of 

ST Ben ids i ela cil is See eae 10¢c li- 3 10-14 e property. It will however, continue to operate its Buffalo cales 

i P = bs and service ae 7 pi ak ales 
sy ~ Aaa tae teres ca shbmeaneernsrmme as aras ae ae Northern States Power Co. (Del.)—Weekly Output— al th ll | 
United Light & Railways, common___--__—- 25c 10-23 10-9 Electric output of this company for the week ended Oct. 4, 1947, Outlet Co.—Earnings— 

7% prior preferred (monthly)______--___ 58 sc 34-3 10-15 totaled 57,484,000 kwh., as compared with 49,896,000 kwh. for the 6 Months x > 21— “ 

P “ ; , nths Ended July 31 194 
%% prior preferred (monthly )__--------- 58¥%c 12-1 11-15 corresponding week last year, an increase of 15.2‘,.—V. 166, p. 1359. Gross prolit on sales $2.509.935 $2 on aél 
6.36% prior preferred (monthly)_------- 53c 12-1 #£4211-15 Income from leased depts and broadcasting net | 

bs. . 4 " F pier pai ; S. § adca ig >t 

6% Seine RONEN Gana). ion 30 11. 1 10-15 Northwestern National Life Insurance Co., Minneapo- profit ‘after provision for depreciation) 112,441 116,644 

6% prior preferred (monthly )_-___------ 50c 12- 1 11-15 lis, Minn.—New President, etc.— Total gross profit : $2,622,377 $2,510,6 
United Merchants & Manufacturers, Inc.— The company announces the election of Ronald G. Stagg, formerly Operating and general expense ” 612275 sas ae 

ay . Se I oo ewe $1.25 1-2-48 12-15 Vice-President and Actuary, to President, and O. J. Arnold, formerly Depreciation and amortization 40 SOK — 

= . 49,500 48,006 

5 % preferred OSS ee $1.25 4-1-48 3-15 President and Managing Director, to Chairman of the board. ite bes 

5 % preferred EIR 5. cok inguin cee iene $1.25 7-1-48 6-15 Mr. Stagg and George C. Holmberg, Vice-President and Treasurer, Operating profit $60,602 $1 106 95 
U. S. Fidelity & Guaranty (Balt.) (quar.)-- 25¢ 10-15 9-25 have been elected directors.—V. 165, p. 215. Interest and miscellaneous income 91 00° ; 8 

Extra 25¢ 10-15 9-25 ipililcatiat “aes 18,692 
U. S. Industrial Chemical Co., Inc.----___- 50c 11-1 10-15* “a J, ' eenes gone 
Ww. S. Lines, 442% preferred (s-a)--------- 22%2c 1-2-48 12-17 Northwestern Pacific RR.—Earnings— yay Hea Federa: inc., exc. prof, taxes and $981,604 $1,125,516 
7 s. Plywood Corp. com. ae 20 10-20 10-10 August— 1947 1946 1945 1944 State income taxes 402,500 428.000 
= } oon pe ¢ pid. (accum.)-~-- ise Jl- 1 10-20 Gross from railway_-._ * $651,604 $605,030 $663,181 $613,982 IMventory reserve - 200,000 200,000 

‘an eee *1 ng & Mining— : we a Net from railway- 143,798 94,654 175,870 182,335 ; mma 2 ee 

7% mine Rhone rpc wenn gran nanan wa 10-15 9-25 Net ry. oper, income 65,922 26,731 103,520 124,906 tae yp or tone . $379,105 $497,517 
United Steel Corp., —- |. Pt Jan. oe 4.521.860 3,091,787 4.280.325 3,984,521 eee 

6% class A preference (s-a)_------- oe $75¢c a4, 1 10-15 rOoSS Irom raliway—_-__ vel, 2, » 104 , 325 3,984,52 Ow -Wi oe r ee 

5 To i . Net fr cai "901116 90 755 $92.72 702 62 wens-Iinois Glass Co.—Acquisition— 

United Stockyards Corp.— y, Net my. tet prince 431.730 +218 122 +40 o12 302 843 R. L. Snideman, Vice-President, on ont 6 ant 7 ‘ed 
70c convertible preferred___._____-------- 17¥%e 10-15 9-25 y. - ame fe pees sib iabaiaa sae. oe this shinee of the. Ganeke. - 6 announced the acquisition 

United Transit 5% pfd. (quar.) __--.-_-__ 62'ee a.-4 10-15 Deficit.—V. 166, Pp. 953. ie —— a ‘al yn assets and business of the Grand Rapids 

Universal arbi umes a)... $1 11. 1 10-15 piven Bi ag png See — — Geen a take over 
niversal Pictures ar. is 5 = 2 ‘ . F na s an apids firm on Nov. 1, Mr. Snideman said. 

Upper Michigan Ad & Light pat ie a oa 50c aes 10-38 Ohio Edison Co.—Earnings— — Coating Mills has, for over 30 years, supplied the Grand 
on preferred A (quar.) oe een ee ewww woe - 15c 1-1-48 12-30 (Including Its Subsidiary Pennsvivania Power Co.) 7 ies ®. 1389 with the TAR IOE POF OS is pap board requirements.— 
4%2% preferred B tquar.}__---_-_--_____ 56Y%c 1-1-48 12- 3e Peri "34 a 1946 “ere . 7 ae: Soca 

Utica Knitting Cc., §‘0 prior pfd. (quar.) —- 62'42c 1-2-48 12-22 jan = $3.328,558 $3,052,509 $41 379,188 $35,460,737 Pacific Finance Cor f Calif ~ © -. ‘ 

Van Sciver (J. B.) Co.— Operating expenses __. 1,662,757 1,453,667 19,415,340 14,981,988 e Corp. of Calif. (& Subs.)—Earnings— 
5% class A preferred (quar.)_------~--- $1.25 10-15 10-1 Prov. for Ccepreciation 278.416 272.442 3,317,096 3,305,524 6 Months Ended June 30— 1947 1946 
5% non-cum. class B preferred (quar.)--- 27c 10-15 10-1 Amortization of plant Income before int. & }:rov. for Federal inc. taxes $1,207,539 $412 196 

Vapor Car Heating Co.— acquisition adjusts. 80,560 80,560 966,720 1,317,886 terest 467,593 235,244 
vee A | $1.75 12-10 12-1 Genera] taxes ) { 3,149,133 2 807.646 Provision for Federal income taxes 344.400 46.000 

Vertientes-Camaguey Sugar (quar.) ------___ 50¢c 11-1 10-15 Federal inc. & excess} 606,103 559,579) =e ; ite 

Victor Equipment Co.___-..---~-~------ a 20c 4610-20 =10- 6 profits taxes [ 4,844,347 4,732,578 Net income 95,545 $130.95 

Virginian Railway, 6’o preferred (quar.)—_~ 37¥ec 11- 1 10-15 eS Se se i eT ee ee Preferred dividend requirements 35.312 55,000 
6% preferred (quar.) ------------------- 37%ec 2-2-48 1-15 Gross income __ $700,717 $686,261 $9,686,552 $8,315,114 ; : 

6% preferred (quar.) -_----------------- 37¥2c 5-1-48 4-15 Int. on long-term debt 168,850 171,882 2,036,891 2,137,062 Net income for common stock $330,233 $75,951 
Wulsan Cote at Fo gomedia ese aS Cala BT¥ac 8-23-48 ¥-28 Amort. of debt disc., Per share common stock outstanding - $1.06 $0.24 
Guinan Ps a A ga erred (accum.)----- $1.50 10-15 9-30 a. & expense 31,651 29,399 370,209 428,834 CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 

i a naan 2 ans Gar a aes aa aa ‘ ’ 

, New 7% preferred (in’tiai quar.)--------_ 35¢ «10-20 10-10 ther aedauctions a idadaa — 6,086 ; Mic. ,606 123,659 Amante ae _ banks and on hand, $9,529,158: automobile and 

Vall Street Investing Corp.__--- : ay 5c 10-14 9-30 Net income ” $497. 214 $478 a gee other retail instalment receivables, $33,805,191; instalme l 
a . 9-: . $478,951 $7,207,846 $5,625,558 individ om: : ailment loans to 

b spson A pea ae gp RN esate ig ost Dividends on pfd. stock 80,538 80,538 966,469 972,390 pee ain: aga Rega t anh Paka nr ization loans, ae 324% 
arre s. Co., class juar.) Peete 33 34c - - eet es eee ie Paani gee Me cae ESE elvables, §$ i oans te 

Woahinahan tas tlaha poo ~----- }- dap 7. eH Balance _____ $416,676 $398,413 $6,241,377 $4,653,168 eee “aer Siemans te Se er : eoteaie Te — 
f S TdenNt cOM......... See 2 . -15 —V, 166, p. 570. Riehl ISUFanCe ag nents a or purposes requir 
eee ee _. $1.12% 11-10 10-25 ¥. 206, p. S70 a eae ge - et gh other receivables, $458,699; Be ymota th 
$4.25 preferred (quar.)__-___-___---__--__ $1.06% 11-10 10-25 . — . (at estimated realizable value), $252,795; equity in Pacific Fin¢ 

Washington Title Insurance Co.— Ohio Oil Co, (& Subs.)—Earnings— Building (cost), $382,862; furniture and eq uipment less peng 
+ tre 35 : ® depreciation, $197,329), $482,.87S; a “tiz : ett “4 
 mengy yin rect ia ae) 4 pape ee oie . 6 — Ended June 30 1947 1946 $183,953; prepaid tomy 878; unamortise sanetion naetaaee ae 

Weathe } . on x jet sales , _ $57,160,324 $41,970,900 $313,644; total, $76,381,738. ; Bets vn eae ‘t 

ee ne ee —, 5 a 2 10- 2 Interest and dividends ‘ 316,085 205,547 LIABILITIES- pwr 7 rable o +. 

“ack tatiee Geen Gace ta — 4 aioe Profit cn disposal of properties 212 669 328 251 Br ES— otes payable (unsecured), $53,350,000; accrued por- 

ey pecial interim) 50c 1l- 3 10-21 cies ; Ry : plist ota _— tion of annual payments on subordinated notes, $25, 

West Michigan Steel & Foundry— Miscellaneous other income : , 207,779 376,198 ment due May 31, 1948, on bonds secured Pa’ od ro annual pays 
Est c pew ees teint Sal Jepstagh A J I b 
1% Drie® weeterred (quer. ).._............. 17ec ll- 1 10-15 Total net sales and other income $57.896.857 $42,880, 895 £56,000; accounts payable, $450,237; Federal ume ina, 9450,400% 

West Penn Electric— a A . Po i serve : customers’ equities in loans and repossession loss rese ‘ 5: 

P ae Raw materials - 16,096,211 10,593,459 : rves, $2,228,546 

7 See Lees: )—.........---...-.. $1.75 11-15 10-17 Onerati _— “ : a aa unpaid insurance claims and adjustment expense 9° ., 2 

ea ‘ : perating expenses _ 9,613,634 8,122,923 ere ; ae Aa 1b expenses, $123,896; reserve 

oe I, CN Fon een $1.50 11-15 10-17 7 et a P Sy eee — for credit losses, $735,029; unearned insur @ , P “ 

West Pe P C wap “ re General expenses __ x 6,256,508 5,079,170 Re. ’ . surance premiums, $1,205,172 

West Virginia. Pulp “@ P eee Wass See. ee o-58 Provision for Federal tax on income 3,911,484 2,547,114 He discount and finance charges, $2,315,372; 334’ subordinated 

a aper— igi Re . se unt te , ’ notes maturing in 1957, $5,905,000; 5”, referred stoc a 
Other taxes -- Ne ,871, ; 5 * v‘« preferred stock ($100), $2,200,- 

Wouthles Petroleum, 700 7 fd. (accum.) aie “oe 10-36 aa tec ull depletion * a teak ies haere aos; 4¥2 preferred stock convertible series (par $100), cane aoe 

Western Breweries, Ltd. jenae. ‘ied asi aati ud jane 10-15 9-30 Prov. for depreciation and amortization _ 4,124,901 4,169,668 ps oe Py: A ice: SS, 200,000; _Paid-in surplus, $1,640,894; 
ln aig gag SSS PR AMMAR $30c (410-15 «9-30 Other charges ------- hoa : 1,618,173 1,610,287 , ee 4,994; total, $16,381,738.—V. 166, p. 1257 

Western Grocers, Ltd., class A_----------- t50c 10-15 9-15 Met profit . a Te __ $13,246,116 $8,263,962 , Pacifie Gas & Electric Co.—Bonds Offered—A bank- 

Mh ae oo ~----------------= $35e 8=—:10-15 9-15 Common dividends paid cash _ 4,922,532 3,281,688 ing syndicate headed by Blyth & Co., Inc., won the 
estern Insurance Securities Co.— ——- ~ — awar icc , 5 = = 
Cee Gee SN) ime mennmnes 25¢ 11l- 1 10-16 Surplus me $8, 323, 584 $4, 982,274 i ard — a - ro Pe $75,000,000 first and refund- 

Western Light & Telephone Co., Inc.— Common shares outstanding 6,563,377 6,563,377 Te Sessile ee yer ba ies Q, 273%, due Dec. 1, 1980. 
5‘o preferred (quar.)- et) ea 31¥%ac | 10-15 Earnings per common share = $2.02 $1.26 e bonds were offered at par Oct. 8. Howeve 

r, due to 

Western Pacific RR., common 2 awe * ‘ the indifferenc P 
Common (quar.) common (quar.) somata Tse 9-15-48 2-1-48 CONSOLIDATED BALANCE SHEET, JUNE 30, 1967 issue at the offer = eet bese of Ce investors ~ 
5% preferred A (quar.)__..-____-_____ si $1.25 11-15 11-1 ASSETS—Cash. $19,402,254: U. S. treasury tax notes, $17,344,000; soiiniie ted th os é.. , BASIS O 2.875, the underwriters 
5% preferred A (quar.) _---------------. = $1.25 2-15-48 2-1-48 notes and accounts receivable (less reserve), $10,352,380; inventories nate e price maintenance agreements. This re- 

Western Tablet & Stationery ‘at cost), $14,499,473; investments and other assets, $5,038,966; prop- sulted in the bonds being traded at 9812-9834 price 
5% preferred (quar.) -_-----------_-___ $1.25 1-2-48 12-18 erty, plant and equipment, at cost (less reserves for depletion, depre- range Oct. 9. si 

Westminster Paper, Ltd., common.________ $20c 10-31. 10-15 ciation and amortization of $199,314,224), $84,7 75,068; deferred charges, The issue was awarded Oct. 7 on a bid of 99.55. Oiher bids for ihe 
EE nical dniltnninn6neeenneonannnece $20c 1-31-48 1-15 %1-229,168; total, $152,641,309. same interest rate were 99.05 submitted by The First Boston Corpo. 

Westmoreland, Inc. (special) --~--~-_- - $3 10-16 10- 6 LIABILITIES—Accounts payable, $6,596,070; accrued taxes and in- ‘@Uon, and 98.717, submitted by Halscy, Stuart & Cv. Ire. : 

Westvaco Chlorine Procucts— terest, $1,324,456; Federal taxes on income (estimated), $7,908,285; eae ae — the sale of the bonds will be used to pay off a 
$3.75 preferred (quar,)___.--------__---- 93%c 11-1 10-10 notes payable, due serially Feb. 11, 1949-1951 (interest at 134’, ), ank loan and to help finance a program of expansion now being 

Wheeling & Lake Erie Railway— $6,500,000; reserve for postwar contingencies, $522,000; deferred liabil- carried out.—V. 166. o. 1258. 

4% prior lien (quar.)..-------._-_----_ $1 2+. 2 10-20 ities, $87,894; common stock (6,563,377 no par shares), $80,000,000; re : : : 

544% convertible preferred (quar.)------ $1.37% 11-1 10-20  Carned surplus, $49,702,604; total, $152,641,309. ay ng oct pagal ee Co. — Invitation for 

, lds for Purchase o ebentures— 

Whitehall Fund, Inc.----- ae ee 12c 10-22 9-30 New Wage and Bonus Plan— . 

- Bids ; i se as : , > an issue o ‘i 

White Sewing Machine, $2 prior | (quar.) 50c 11-1 °&# 10-20 This company, recognizing present economic conditions, on Sept. 22 gh, ae ee a PF a Al: gy es al a $300.000,000 0-year 
$4 preferred (accum.) --~-~----~-~.--~---- 50c 11-1 10-20 announced a plan to replace the current flat $35 per month cost-of- Broadway. New York.’ up te ig ra Room 2315. 195 

Whites Auto Stores (quar,)_-----------_-~ 12'%2c 10-15 10- 1 living bonus which has been paid since Jan. 1, 1947. The plan pro- ise is, J ‘ a.m. (EST), on Oct. 21. 

Whiting Corp. --------------------------- 10c 10-15 10-1 vides a general wage increase of 15c per hour for all regular hourly- CONSOLIDATED EARNINGS STATEMENT 

Wichita River Oil Corp.__._.____-______-_-- 25c 10- 15 9-30 rate employees to become effective Oct. 1, 1947, and a bonus of 10c per Period End. Aug. 31— 1947—3 Mos.—1946 1947 5 = 

Wichita Water Co., 7% pfd. (quar.)__----- $1.75 10-15 a, 2 hour for these same employees for the period Oct. 1, 1947, through ; ' ; . si aca - wien! 12 Mos. oF 

Wilbur-Suchard Chocolate, $5 pfd. (quar.)—_ $1.25 11-1 10-21 June 30, 1948. Operating HY ane SOs. Aa BA GAN Oho GHmumhe andes 

Wisconsin Electric Power, 6% pfd. (quar.). $1.50 10-31 10-15 According to O. D. Donnell, President and General Manager, the Operating expenses : 63:375.873 $4763,983 298 Ga ate rrp go 

Wisconsin Gas & Electric, 4%2‘> pfd. (quar.) $1.12% 10-15 9-30 company is also adjusting the rates of salaried employees and providing Taxes . 6 173.000 "5 877 986 gett yp 202,967, ts 

Wisconsin Public Service, common Q0c  il- 1 10-18 a bonus, comparente to the increase and bonus granted the hourly aay _seegee 877,985 25,191,437 32,369,632 

we ee : employees. op executives, however, are excluded from the plan. » ine . 0 AoE coms Ca are * 

§% preferred (quar.) -..---------------- $1.25 11-1 10-15 The new basic wage rates will apply to all employee ods mom ae Net oper. income-_-- 2,825,254 6,169,238 17,900,254 27,236,919 
Wood (Alexander & James), Ltd.— the bonus will be included in calculating premium payments sick pay ey eee Sie ee Saweee 315,158 Dr3,636,008 
7% preferred (accum.)--------------~-- $$1.75 1-1 10-15 and vacation pay.—V. 166, p. 470. r Total income 3.110.774 6.025575 18215412 23.338 
Woodward Iron Co. (stock dividend) _----- 100% 11-10 10-31 Interest deductions _ vasnens “Ganges Gaacae aa 
Wrigley (Wm.), Jr. Co. (monthly) —-----~-- 25c 11-1 10-20 Oklahoma Natural Gas Co.—Earnings— a anced Oe ee 
aR ae Oe og ne elena 25¢ 12-1 = 11-20 Net income -- _ 1,607,495 5,079,980 13,131,323 20,394,907 
ates erican achine (quar.) ae 25¢c 10-25 10-11 12 Months Ended July 31— 1947 1946 Divs. (accrual basis )}— 1 
Yellow Cab Co.— Operating revenues -~-~~----~--~---- ~------— $17,131,384 $15,506,296 Preferred shares is 1,230,000 1,230,000 4.920,000 4,920,000 
a a rae ee 25c 11-1 °#10-25 9 pipe ~---------~-------~---------------- 7,832,232 7,017,381 Common shares -- 1,811,925 3,896,979 10,729,952 16,203,229 
SE I arama tinmncnannowman 25c 2-1-48 1-24 aintenance —~------~----- --~-~------ -+--- 719,242 741,650 ————$—_—_—— —__ — a 
6% convertible preferred (quar.)--------- 37%ec 10-31 10-20 General taxes —__- dee os ep anc 1,004,055 893,583 Total - aaa a 3,041,925 5,126,979 15,649,982 21,123,229 
6% convertible preferred (quar.)------~ 374%2c 1-31-48 1-20 Federal and State taxes on income---______-___ 2,047,050 1,974,800 Earns. per com. shr.__- $0.14 $1.56 $3.07 $6.29 

6% convertible preferred (quar.)--._---- 374ec 4-30-48 4-20 Retirement reserve accruals._-_........._.....- 1,889,518 1,565,557 —V¥Y, 166, p. 1258. 

6% convertible preferred (quar.)-----~~ 3742c 7-31-48 7-20 Utility . ; 

Yosemite Park & Curry Co. (irreg.)------- io 0 6 ga noe ae rencecnans--~) GREDGE Shara Paramount Pictures, Inc.—Denies Control of Direc- 

Zeller’s, Ltd., common (quar.) ------------- t31%c 11-1 10-15 rated telat si Ei aan ’ sii torate of Dumont Firm— 

5% preferred (quar.)------------------- $31%c 1ll-1 # 10-15 Gross income —......--.._.__.._...____..--. $3,680,650 $3,319,520 The corporation on Oct. 3 told the Federal Communications Com- 

6% preferred (quar.)------------------- t374%ce 1l-1 10-15 i a OO rr ae 634,147 653.916 Mission its stockholdings in Allen B. Dumont Laboratories, Inc., do 

not constitute control of that corporation. 

x Less 30% Jamaica income tax. OE SOR SO Ss EE ee ___ $3,046,503 $2,664,604 For that reason, Paramount said the Commission should consider 

*Fransfer books not closed for this dividend. Preferred stock dividend requirements__---_--~- 427,500 427500 Pending applications of two of its subsidiaries for new television 

tPayable in Canadian funds, tax deductible at the source. Non- stations at Boston and Detroit. io 

resident tax 15%; resident tax 7%. a Less British income tax. Balance for common stock and surplus__---- $2,619,003 $2,237,104 The FCC has laid these aside, holding that Paramount exercises 


¢tPayable in U. 8. funds, less 15% Canadian non-resigents’ tax. —i¥; $66, Dp. 2359; contro] over Dumont Laboratorics and that beiween them the two 
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companies control five television construction 


& Katz Corp., television permit at Chi- 
authorizations 
and Pittsburgh, 

Dumont also has television applications pending for new stations at 
Cincinnati and Cleveland, 


class A Dumont stock and all of that company’s class B stock. 
cannot control the board of 


any right to solicit 


prcxies among other class A stockholders. } } 
which would take voting privi- 


leges away from Paramount and thus make control impossible. 
subsidiaries with pending television applications are 
New England Theacres, 


Panhandle Producing & Refining Co.—Earnings— 
Marine Decking, 
Period End. June 30 


oe 


Costs, oper. charges, gen. 
exps. and taxes (other 


Undeveloped lease exp-.: 








and amort. of long- 


Other non-oper. charges 





for the period 





consolidated betore 
tFor all companies consolidatea 
and James Stewart Corp. 
and James Stewart 


loss applicabe 
Stewart & Co., 
struction subsid.arie€s, 
of James Stewart 
ard Jemes Siewart 
CONSOLIDATED BALANCE SHEET, JUNE 30, 
ASSETS—Cash 
U. S. Treasury 
: and equipment 
other assets and ceferred charges, $285,089; total, $11,229,820. 

LIABILITIES——Accounts 


, maturing 1948 to 1951, $345,400; 
oles payable to surety companies by the Stewart companies, $716,000; 
stock ($1 par), $1,448,422; capital surplus, $2,369,082; earned 


"AO Ae 


Feabody Coal Co.—Exchange Offer Expires Oct. 31— 


notice to stockholders on Oct. 


Peabody, Jr., in a 
the outstanding 


~s of more than two-thirds of the par value of 
shares have offered to exchange their present 6%, 
convertible prior preferred shares. 
meeting on Sept. 
stockholders who have 
p_si ed their shares with the exchange agent, will receive for each share 


ferred shares for new 
the plan effective. 


s ok of 325 par value. together with $3.50 in cash, representing the 


preferred shares to Oct. 1, 1947, payable Oct. 


y 


convertible prior preferred shares may do so 
1947, by forwarding their certificates to the Continental 
Bank & Trust 


until Oct. 31, 


Penn Mutual Life Insurance Co.—New Trustee— 
the Philadelphia Electric Co. 


also is a direetor National Bank of Philadelphia and 


{ The Midvale Co. 


(J. C.) Penney Co.—September Sales Rose 21.79%— 
Period End. Sept. 30 


$ ba) 
56,894,137 506,795,918 446,4 


Pennsylvania Power & Light Co.—Earnings— 


Pe: iod End. Aug. 31 


$4,329,005 $56,670,233 $52,260, 


Feceral taxes 


Wr uo 


Interest on debentures 
interest & deduct. 
Special charges 
Interest charged to con- 


~ 


rs 


# | 


non-recurring 





Pennsylvania RR.—Earnings— 


August 1947 1946 1945 1944 
Gross from railway $78,315,295 $78,003,533 $78,136,421 $89,315,259 
Net from railway 12,984.954 9,917,853 16,208,086 26,708,439 
Net ry. oper. income 6,892,605 5,637,212 8,494,108 10,205,533 

From Jan. 1 
Gross from railway 590,643,754 531,083,893 654,044,829 678,185,898 
Net from railway 78,782,578 37,608,731 150,773,991 183,464,256 
Net ry. oper. income 23,085,444 4,581,166 84,660,377 72,816,428 


V. 166, p. 954. 
Pet Milk Co. (& Subs.)—Earnings— 


3 Montks - —6 Mos.— 
Period End. June 30— 1947 1946 1947 
Sates (net) $30,900,825 $30,003,101 $61,520,944 
Prolit on disposition of capital 
assets (net) 11,448 Dr 15,846 25,869 
Miscellaneous income 492 259 3,728 
$30,912,765 $2),987,515 $51,550,541 
Cost of goods sold 26,362,018 27,537,469 54,198,659 
Selling, gen. and admin. exps. 2,323,942 1,907,610 4,415,229 
Interest paid, less interest received 6.343 Cr3,707 11,672 
Proportion of profits applicable to 
minority interest in subsids. 743 811 1,458 
Prov. for est. Federa] income taxes 845,000 174,850 1,153,000 
Earnings for period $1,354,713 $370,479 $1,770,523 


Earned surplus beginning of period 10,203,047 7,668,813 9,953,235 








Total --— $11,557,760 $28,039,292 $11,723,818 
Preferred stock dividends paid__- 27,094 28,050 54,188 
Second pfd. stock dividends paid 28,947 29,871 57,894 
Common stock dividends paid 110,017 110,017 220,034 

Earned surp'us, June 30 $11,391,702 $7,871,354 $11,391,702 
Common shares outstanding 440.059 440,059 440,069 
Earnings per common share $2.95 $0.71 $3.77 

NOTE—Frov. for depreciation $335,168 $302,898 $656,318 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash, $2,689,594; trade accounts receivable and notes re- 
ceivable (less reserve for doubtful items and discounts, $161,848), 
$5,112,894; miscellaneous accounts receivable, $116,114; emp‘oyees and 
agents’ accounts, $46,716; inventories at lower of cost (determined on 
a “‘first-in first-out” basis) or market, $17,366,191; investments and 
other assets, $1,167,749; real estate and buildings, machinery and 
equipment (less receive for depreciation, $12,162,014), $13,813,866; 
goodwill, $1,259,768; deferred charges to operations, $319,528; total, 
$41,892,420. 


LIABILITIES——Notes payable to banks, $6,500,000; accounts payab!e, 
$6,568,134; accrued salaries and wages, $263,482; accrued taxes, $209,- 
785; sundry accounts payable, $520,188; Federal taxes on income, 
$2,242,718; reserves, $1,118,990; minority interest in subsidiary com- 
pany, $2,546; preferred stock ($100 par), $2,550,000; second preferred 
stock ($100 par), $2,724,400; common stock of no par value (450,000 
shares), $7,912,817; capital surpius, $51,000; earned surplus, per state- 
ment attached, $11,391,702; common stock in treasury (at cost or less, 
9,931 shares), Dr$163,342; tota!, $41,892,420.—V. 166, p. 57. 


Petroleum Corp. of America—Net Asset Value— 

Net asset value per share on 871,138 shares of this corporation 
outstanding at Sept. 30, 1947 was $12.824, as compared with $12.2 
per share on 875,638 shares ouistanding at Dec. 31, 1946, and $11.901 
per share on Sept, 30, 1946.—V. 166, p. 375. 


Pfeiffer Brewing Co.—25-Cent Extra Dividend— 


The directors announzed on Oct. 1 tne declaration of dividend 
No. 40 for the fourth quarter, consisting of 25 cents regular and 25 
cents extra, a total of 50 cents per share, payabie Dec. 5 to stock- 
holders of record Nov. 15. Like amounts were paid on Sept. 27, last, 
while on March 28 and June 25, only regular distributions of 25 
cents each were made. In 1946, a total of $1.25 per share was paid. 

V. 1€6, p. 10855. 


(Chas.) Pfizer & Co., Inc.—Acquisition— 

The corporation announces that negctiations have been completed 
with Emerson Drug Co Baltimore, Md., for the acquisition as of 
Sept. 30, 1947 of Citro Chemical Co., a subvidiary of Emerson Drug 
Co. Charles P. Walker, Jr., President of Citro, manufacturers of 
acetanilid, acetophenetidin and caffeine, and his present staff will 
continue to operate the company qs a separate unit. V. 166, p. 1154. 


Phelps Dodge Corp.—New President, Ete.— 

Robert G. Page, former General Counsel of the corporation, and 
a partner in the law firm of Debevoise, Plimpton & Page, has been 
elected President, succeeding Louis S. Cates, who has been elected 
Chairman of the board and continues as Chief Executive Officer. 
M.. Page, who 1s also a director of this corporation, is a member of 
the board of the Fiduciary Trust Co. of New York and of Edo Aircraft 
Corp.—V. 165, p. 858. 


Philadelphia Co.—Wins U. S. Court Review of Order 
Issued by SEC— 

The U. S. Court of Appea's for the District of Columbia on Oct. 8 
decided one point in fa.or of the company in a dispute involving 
wheu-er one of the company’s subsidiaries is subject to provisions ol 
the Public Util'ty Holding Company Act. 

The company had asked the court to review an order of the SEC 
which held that the Pittsburgh Railways is subject to the Holding 
Conipany Act. 

Philadelphia Co. which owns all the stock of Pittsburgh Rys. and 
certain of its underlier companies, also asked for a stay of proceedings 
until the review is made. 

The SEC subseauently moved that the Philadelphia Co.'s petition 
be dismissed. It was on this motion that the court ruled. It denied 
the motion of the Commission and granted the company’s request for 
a stay. 

Pittsburgh Rys., which is vundergo'ng reorganization, was at one 
time held to be exempt from the Holding Company Act. Later, how- 
ever, the Commission amended the rule under which the exemption 
had been made. If this amendment is fcund to be valid, the court said, 
Pittsburgh Rys.’ exemption would be evoked. 

The court did not pass upon whether the company is subject to 
the Act. It held only that ‘‘the act‘on of the Commission in revoking 
the exemption afforded Pittsburgh Rys. by rule U-49 (C) is re- 
Viewabie and that the motion to dismiss the petition fog review must 
therefore be denied,’ and that a stay should be granted.—V. 166, 
p. 1154. 


Philadelphia Dairy Products Co., Ine. (& Subs.)—Earns 


6 Months Ended June 30 1947 1946 
Net income $539,294 $298,603 
V. 165, p. 2419. 


Philadelphia Electric Co.— Weekly Output— 


The ciectric output of this company and its subsidiaries for the 
week ended Oct. 4, 1947, amounted to 135,917,000 kwh., an increase 
of 5,813,000 kwh., or 4.4’, over the corresponding week last year. 
V. 166, p. 1359. 


Pitney -Bowes, Inc.—Acquisition— 
The corporation has purchased the Tickometer Co. of: Cleveland, 


Olio, makers of counting and impriniing machines, stated Walter H. 
Wheeler, Jr., President. 


The transaction involves purchase of all the outstanding Tickometer 
stock at an undisclosed price, and the operation of the Cleveland 
company as a subsidiary.—V. 166, p. 307. 


Monday, October 15, 1947 


Pittsburg & Shawmut RR.—Earnings— 


Gross from railway 


Pittsburgh Coke & Chemical Co. (& Subs.) 
Period Ended June 30, 1947 





ward ftreight, returns and allowances 


tS 
Cl mo 


Earnings per common share 
NOTE—Net protit fer the quarter ended June 30, 1946, was $489,662 
was $188,805. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 
hand, $2,846,035; 

reserve of $84,219), 
at the lower of average cost or market prices, $3,050,282; 
estimated refundable portion of prior years’ income and excess profits 
due after one 
sinking fund for 
redemption of bonds, $106,610; investments, at cost, $2,792.979: invest- 


ASSETS—Cash 


cost, $267,396; fixed assets, at cost (net), $7,403,985; deferred charges, 
fund payments 
other current 


(entitled to cumulative dividends) 
common stock 


ser.al preferred stock 
(24,752 no par shares outstanding), 


total, $19,654,349. 


Terminal Warehouses, Inc.—Files 


with SEC—Rights— 


large stockholders, 
Proceeds will be 


to purchase any 


improvements. 


Pittsburgh & West Virginia Ry.—Earnings— 


Prosperity Co., Inc., Syracuse, N. Y. — Subscription 


The directors on Sept authorized the 
of Class A common 


such additional preferred stock for each 13 shares of Class A common 


proceeds from the sale of the preferred stock 


Providence & Worcester RR.—Bonds Authorized— 


The ICC on Sept. 25 authorized the company to issue not exceeding 


$1,500,000 of first-mortgage 4%,’, bonds, series A, 


first-mortgage 


Public Service Co. of Indiana, Ine.—Earnings— 


Period End. Aug. 31 
,840 $17,869,378 $29,603,807 S26, 


Power purchased 


fees) 


and Excess Profits 
water and ice prcperties for periods prior to dates of sale in. 1945. 


Public Utility Engineering & Service Corp.—Output— 


234,528,000 kwh., 
sponding week 


158,656,000 kwh. 
Publix Shirt Corp., New York—-Registers with SEC— 


are being sold by three stockholders who will receive proceeds, 





Volume 166 Number 4637 


Volume 166 Number 4636 


1523) 55 





Puget Scund Power & Light Co. (& Subs.)—-Earnings 
Period End. Au2. 51- 1.47—Month—1946  1.47—12 Mos.—1946 














Opera-ing reyemues $2,623,343 $2)460,270 $31,440,965 $23,486,909 
Operai.on 1,136,738 996,032 13,769,957 11,735,703 
Miantfnanace ‘ 1.5,227 175,969 2,556,846 2,123,950 
Depreciation 161,115 148,410 1,840,025 1,721,145 
Fed. taxes on inrome 171,560 210,000 2,172,004 3,139,797 
Oiker taxes 320,4/5 222,703 3,670,475 3,450,807 
Other inc. deduc net 905 1,313 85,066 57,805 

Balance ‘ $ ae dics 9v50,808 $4,646,962 $7,290 1,701 
Intere-t and amortiz. 198,1 -) 188,223 2,317,791 2,276,653 

Net -neome $443,203 $47,615 96,023,771 $4,981,043 
Prior ;se.erence dividends paid 687,500 687,500 

Bolence for cemmon stock and surplus $4,341,271 $4,233,543 

V. 156, p. 1360. 

(The) Puliman Co.—Earnings— 

Period End. July 31 1.47—-Month—1946 1947—-7 Mos.—1946 


S.cepicg Car Qypers.: ; rae oe " 
Total revenues $7,678,389 $11,911,883 $53,305,100 $82,076,403% 





























5 783 74 25 2s y 62,531 
*Maintenance ol cars 3,553,783 4,428,749 25,075,429 28,062,5 ; 
fil oiher mainterance 108,488 25,669 703,120 3 210716,609 
Conducting car sopers. 5,251,146 4,444,82) 29,856,403 39,551,499 
Genera] expenses 560.50) €25,113 4,158,923 4,570,691 
Net revenues £$1,795,537 $2,386,527 $3,592,225 $7,815,073 
Auxiliary Operations ao 
Total : aman $256,228 $405,337 $2,820,579 $2,645,812 
To.ial expenses 315,865 203,5U5 2,185,521 2,089,675 
Net revenue —_- {$49,637 $101,752 $635,058 $556,137 
; ys 27 227,283 $8,371,210 
Tota) net revenue 4$1,649,1/4 $2,488.279 $4,227,28. 
+Taxes accrued 695,442 2,149,196 44,908,332 6,289,510 
Operating income :$2.540.615 $339,083 {$681,048 $2,081,700 
*Includes: : : 
Deprec-ation Cr1,006,062 657,519 Be 2,912,579 bag yo 
Deprec. adjustments Cr2,955,533 Cr2,S46,706 Cr4,308 
Licludes: Kon - iad 
easeai! "\ambe 632,636 419,062 3,791,625 3,611,677 
~ 3% t. and. excess } 
. ea aes rr 1,556,987 1,398,637 
tDe.izit.—-V. 166. p. &59. 


Raitway & Light Securities Co.—Asset Values— 

Based upon market quotations as of Sept. 30, 1947, the company 
reports net asset coverage of its outstanding securities as ieee: ” 
Per collateral trust 3%‘. hond on $2,565.87 
Per 4°. cum. conv. preferred share ($50 par) gr ld 
Per common share 3 BS 


Decleres 30-Cent Extra and 50-Cent Special Dividends 


On Oct. 2, the directors declared on tne common stock a quarterly 
dividerd of 20 cents per share and an extra dividend of 30 cents 


per share from interest and dividend income, plus a distribution a 
50 cents per share from gains rea‘ized on sales of securities, on 
payebe Oct. 30 to holders of record Oct. 24. _ This will make a tota 

: hare for 1947, as compared with $2.50 paid in 1946. 


of $1.70 per : 
On Oct. 2°", last year, the company — 
“xtra oO ents and a special of $1.50. 
a gl pe y dividend of 50 cents per share on the preferred 


a quarterly of 15 cents, an 


The usual quarter! ferr 
stock was » en declared, payable Oct. 30 to ho-ders of record Oct. 24 
V. 166, p. 1055 
tand McNally & Co.—New Treasurer— 
Afier more than 51 years with the company, Norman G. Clark 
retired Oct. 1 as Treasurer of this company. He is succeeded by 


Richard McC'enahan, who joined the company as Assistant bi sonra 
a year ago, after having served as assistant to the Resident I — 
of the A.O.G. Corp. of Providence, R. I., producers of anti-aircral 
weepons for the Navy, throughout the war.—V. 157, p. 349 


Raymond Concrete Pile Co.—New Directors— 


E. Cummings, Research 


Kirby Smith, Vice-President, and Albert Researc 
Enzineer, have been elected directors to fill the vacancies created 
by tl e re: ignaiion of Elihu D. Watt and the recent deaih of Robert 
A. McMenimen.—V. 163, p. 468. 


Red Rock Bottling Co. of Cleveland — Consolidation 


s'¢ anv has purchased all the assets of and assumed all the 
neitee ane mock matting Co. of Pittsburgh, and Red Rock Bottling 
Co. of Youngstown, and said transaction has been consummated as of 

2 9 O47 
a = is in accordance with the approval of the stock- 
ho'ders of all three corporations given at their annual meetings on 

nae “en 
er FI an of the purchase, the Cleveland company has issued 
103.250 shares of its $1 par common stock to the Pittsburgh company 
for the assets of the latter and has obligated itself to issue an addi- 
tional! 60,000 shares of its stock at $1.50 per share net to the cor- 
poration to certain persons who held warrants entitling them to pur- 
chase a total of 120,000 shares cf Pittsburgh’s stock at $1.50 per share. 

The Cleveland company has also issued 7,310 shares of its $1 par 
common stock te the Youngstown company for the assets of the latter 
and has obligated itself to issue an adcditional 26,640 shares of its 
stock at $1.50 per share net to the corporation to certain persons who 
held warrants. entitling them to purchase a total of 53,280 shares of 
Youngstown’s stock at $1.50 per share. 

The proceeds from the sale of 86,640 shares of $1 par common 
shares, namely $129.960, upon exercise of the warrants from time to 
time, will be used to increase working capital and for other corporate 
purposes. 

The Pittsburgh and Youngstown companies are being dissolved upon 
rec2ipt by the Corporation Trust Company, transfer agent, 1f0 West 
Tenth St., Wilmington 99, Del., of the stock of the two companies, 
one share of Clevcland stock will be issued in exchange for each two 
shares of Pittsburgh & Youngstown company stock. 

The warrant holders in the Pittsburgh and Youngstown concerns 
should send their warrants to the Corporation Trust Company, and 
there wll be stamped on said warrants notification that the Cleveland 
company will honor same on the same terms and conditions but for 
only one-half as many shares as the face of said warrants calls for. 
In the care of the Youngstown company, the shareholders are also 
warrant bolders, as set forth on the reverse side of the stock certifi- 
cates. The stock certificates will be market ‘‘cancelled’’ but the war- 
rants on the reverse side thereof will be returned to the stockholders 
with the notification indicated.—V. 166, p. 859. 


‘Red Rovk Bottling Co. of Pittsburgh—Acquired— 
See Red Rock Bottling Co. of Cleveland above.—V. 166, p. 764. 


Red R °k Bottling Co. of Youngstown—Acquired— 


See Red Rock Bottling Co. of Cleveland above.—V. 166, p. 375. 
(Rebe’‘) Reis & Co.—Plans to Recapitalize— 
The, st Iders at a special meeting to be held on Nov. 17 will 


vote on a pesed plan of recapitalization.—V. 166, p. 308. 


Reput’ ~ Natural Gas Co.—Capitalization Increased— 
To Pay “9% Stock Dividend—New Vice-President— 


The stoc “olders on Oct. 7 ratified at their annual meeting a pro- 
posal to ‘> ~ease the capital stock from 725,452 shares to 1,700,904 
shares, ea of $2.00 par value. 


The dir’ s on the same date declared a cash dividend of 80 cents 
per share the shares presently outstanding. In addition to the 
cash divie ~° they also declared a distribution of a 100% stock divi- 
dend. Bo’ ‘ividends will be distributed on Oct. 25, to shareholders 
of record i5, 1947. A cash payment of 60 cents was made on 
April 25 ear, In 1946 a total of $1 per share was paid. — 

Ww. J. ~ock, formerly District Geologist for the Gulf Oil Co. 
in West ~ has been elected a Vice President.—V. 165, p. 1154. 


Remington Arms Co., Inc.—Earnings— 





6 Months Ended June 30— 1947 1946 
Net profit after charges and taxes $1,556,000 $537,000 
No. of commen shares 7,493,140 7,493,140 
Earned per common share $0.19 $0.06 
—V. 163, p. 946. 

Republic Petroleum Co. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1947 1946 1945 1944 
Operating revenue $673,788 $448,776 $564,727 $548,427 
Oper. aud gen. expenses 236,696 245,974 256,350 317,881 

Protit Jaaes $437,092 $202,802 $308,377 $230,546 
Other income inet of 

other expense) = ed Dr19,590 *304,716 16,481 9,604 

Total income ____-_~- $417,502 $507,518 $324,858 $240,149 
Prov. for depletion, de- 

preciation & amortiz. 98,448 121,064 148.358 153,539 
Abandonments ‘ 50,000 
‘Taxes _ # ca 35,187 28,661 24,265 38,679 

Net profit _.__- $233,867 $357,794 $142,235 $47,932 
Earnings per share $0.80 $1.16 $0.44 $0.12 

*Includes other income (net of other expense), $8,989, and non- 


recurring profits less losses on sale of capital (less provisicn for taxes 
on laiter item of $135,000), $295,727.—V. 166, p. 1056. 


Reynolds Spring Co. (& Subs.) —Earnings— 

















3 Months Ended June 20— 1947 1946 1945 
Net sales tall tea = $10,122,473 *$3,926,469 $5,143,468 
Cost. of sales 4 9,181,655 4,414,489 4,303,559 
Selling, general and adm. expenses 600,031 582,441 555,911 

Gross profit _ ee $340,787 *$1,070,461 $283,999 
Other income (net) 34,334 33,265 17,203 

Tatal income $375,122 +$1,037,196 $301,202 
Interest expense - 49,683 39,617 10,438 

Profit from operations _ $325,438 731,076,812 $290,764 
Federai ine. & exc. profits taxes 82,301 E 152,665 
Renegotiatio: (net) 6 ‘ ; 100,085 
Est. claims for refund of Fed. taxes 594,733 Cr84,000 

Net floss ey - $243,138 +$482,080 $220,214 
Net. prior period tax and expense 

adjustments e Cr6,474 3,411 Cr28,385 

Net loss $ kc : ; $249,611 +$478,668 $248,599 
Dividends paid ‘i 74,250 221,775 


*Inclading shipments to customers at revised selling prices, unbilled 
pending formal approval of price changes, $33,473. Loss. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash, $1,143,526; U. S. Gov. securities at cost, plus accrued 
interest, $50,104; marketable securities at cost (market $8,235). 
$7,032; note receivable (employee), $1,500: accounts receivable, $1,148,- 
659; Federal tax refund claim, $11,302; travel advances, $4,263: 
tooling in process—to be billed to customers, $10,736; inventories. 
$1.394.841; other assets, $163.287;: fixed assets (net), $1,823.477: 
patents, trademarks and goodwill—at nominal value, $1: deferred 
charges, $136,130; total, $5,944,856. 


IL. IABILITIES—Notes payable, $1,759,000; acceptances payable, $7.371; 
accourts payable—trade and sundry, $416,625: accrued wages, taxes, 
interest, etc., $338,871; payroll, withholding, and miscellaneous taxes 
payable, $139,865; liability to employees for bond purchases, $5,667; 
unclaimed dividends, $685; provision for Federal income taxes, $61.776: 
long-term debt, $1,000,000; reserve for proposed additional assess- 
ment of Federal taxes on inéome, exclusive of interest. $152,514; 
common stock ($1 par), $295,100; capital surplus, $1,082,691: earned 
surplus, $684,690; total, $5,944,856.—V. 166, p. 375. 





Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Sept. 3C— 1947—-Month— 1946 1947—9 Mos.-—1946 
Sales ‘ $1,292,777 $1,157,330 $9,864,024 $9,444,204 
-V. 166, p. 1055. 


Rural Directories, Inc., Bowling Green, O.—Files with 
SEC— 


The company on Oct. 2 filed a letter of notification with the SEC 
for 500 shares ($100 par) cumulative preferred and 1.150 shares (no 
par) common stock. The offering price is $100 a preferred share and 
$1 a common share. There are no underwriters. Proceeds will be used 
for udditional working capital.—V. 164, p. 2158. 


Rutland RR.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway $494,695 $461,465 $452,258 $454.141 
Net frem railway 31,423 50,179 36,431 42,614 
Net ry. oper. income *18,638 11,419 5,330 13,114 

From Jan. 1— 

Gross from railway___~ 3,759,467 3,301,502 3,460.337 3,320,003 
Net from railway. *102,824 25,060 193,962 198,050 
Net ry. oper. income ___ *523,797 *259,428 *41,523 854 

*Deficit.—V. 166, p. 955. 

St. Louis Brownsville & Mexico Ry.—Earnings— 
August— 1947 1946 1945 1944 
Gross from railway $1,220,189 $1,121,027 $864.271 $1,365.958 
Net from railway 279,963 188,505 17,455 479,828 
Net ry. oper. income ___ 151,017 107,305 *38,668 131,301 

From Jan. 1— 

Gross from railway... 11,911,889 10,928,815 12,944,316 13,328.977 


Net from railway 3,554,674 
Net ry. oper. income___ 1,673,642 


*Deficit.—V. 166, Pp. 955. 


3,112,841 
1,084,614 


5,780,646 
1,548,380 


6,485,049 
1,751,552 


St, Louis-San Francisco Ry.—Earnings of Co. Only— 


August 1947 1946 1945 1944 
Gross from Tailway__-. $8,743,736 $8,355,036 $9,812,376 $10,089,526 
Net from railway 1,922,366 1,562,501 2,848,363 3,286,664 
Net ry. oper. income___ 922,829 1,074,218 1,330,596 1,418,420 

From Jan. 1— 

Gross from railway__._. 66,732,758 60,284,406 78,017,893 76,509.862 
Net from railway__ 13,216,649 5,327,108 24,837,884 23,698,752 
Net ry. oper. income__-_ 6,285,136 1,677,624 11,598,591 10,746,766 


—V. 166, p. 1395. 


St. Louis -San Francisco & Texas Ry.—narnings— 





August— 1947 1946 1945 1944 
Gross from railway____ $376,816 $330,734 $362,222 $363,643 
Net from railway_ 110,207 70,380 126,476 165,187 
Net ry. oper. income___ 30,551 29,725 27,707 41,825 

From Jan. 1— 

Gross from railway ____ 2,705,666 2,408,723 2,655,937 2.766,106 
Net from railway -_- 678,894 465,340 1,014,915 1,276,265 
Ne. ry. oper. income___ 208,563 139,249 261,202 315,518 
—V. 166, p. 955. 

(Ed.) Schuster & Co., Inc.—Earnings— 

6 Months Ended— Aug. 2,’47 Aug. 3, ’46 
Net sales Siri RAR he aces bin adn te Slant Sena dnc aa = . $17,644,937 $15,637,372 
Profit before taxes______ are 3 ae 997,703 1,620,848 
I ’ 424,100 688,800 

ee FRE Ee ae $573,603 $932,048 
Farned per share on 444,400 common shares $1.15 $1.95 


—V. 165, p. 2318. 


St. Louis Southwestern Ry.—Earnings— 


Period End. Aug. 31- 1947-—Monih—1946 1947—-8 Mos.—1946 
Railway oper. revenues $4,318,147 $3,894,433 $34,723,811 $30,116,899 
Railway oper. expenses 2,559,978 2,712,567 2..235,124 21,984,421 

Net revenue from ry. 

cperations $1,758,169 $1,181,871 $13,488,687 $8,132,478 
State, county and city 

taxes : 99,579 81,600 712,880 663,250 
Federal income taxes 407,040 2i6,01ly9 3,158,987 1,135,793 
Other Federal taxes 150,565 120,794 1,227,167 963,204 


Railway oper. income _ $1,100,985 $763,458 $8,389,653 $5,370,230 


Other ry. oper. income 41,425 29,819 341,822 250,328 
: as % Y : ciliata tn 
Total ry. oper. income $1,142,410 $793,277 $8,731,475 $5,620,558 
Deductions from railway 
oper. income a 209,621 167,150 1,636,493 1,467,346 
Net ry. oper. income_ $932,789 $626,127 $7,094,982 $4,153,212 
Non-operating income 16,761 29,843 209,759 261,835 
Gross income $949,550 $655,970 $7,304,741 $4,415,047 
Deduct ns from gross inc. 183,934 252,142 1,877,683 2,015,433 
Net income $765,616 $403,828 $5,427,058 $2,399,614 


V. 166, p. 1258. 


Sears, Reebuck & Co.—September Sales Higher— 
Period End. Sept. 30: 1947—-Month—-1946 1947—9 Mos.—1947 


$ $ $ $ 
189,136,393 148,455,884 1,256,192,346 1,017,571,033 


Sales ‘ 

V. 166, p. 1056. 

Securities Acceptance Corp., Omaha, Neb.—Files with 
SEC-—.- 

The company on Sept. 29 filed a letter of notification with the 


SEC for 10,000 shares of 5‘, cumulative preferred stock, to be offered 
at $26.25 a share. Underwriters, Cruttenden & Co., Chicago, and The 
First Trust Co. of Lincoln, Neb. Proceeds will be used for additional 
working capitai.—V. 166, p. 59. 


Sierra Pacific Power Co.—Earnings— 


Period End. July 31— 1947—-Month—1945 1947—-12 Mos.—1946 





Operating revenues $298,101 $265,453 $3,318,171 $2,954,254 
Opera..on 148,431 114,267 1,476,955 1,179,667 
Maintenance 27,536 24,107 293,323 192,125 
General taxes __. 25,265 23,366 296,453 265,365 
Federal taxes on income 23,400 27,500 303,666 381,767 
Retirement res. accruals 
and amortization 15,351 16,509 195,701 185,889 
Utility oper. income $58,116 $59,702 $752,071 $749,440 
Other income (net) 1,393 2,796 4,933 8,661 
Gross. income —....... $59,509 $62,499 $757,004 $758,102 
Income deductions 9,218 8,103 106,403 114,716 
Net income is ; $50,291 $54,395 $650,600 $643,385 


—V. 166, p. 1396. 


Sisters of St. Mary, St. Louis, Mo.—Partial Redemption 


There have been called for redemption on Nov. 1, next, $50,000 of 
first and refunding mortgage serial bonds dated Nov. 1, 1940, at 100 
and interest. Payment will be made at the St. Louis Union Trust Co., 
St. Louis, Mo., or at the First Wisconsin Trust Co., Milwaukee, Wis. 

The bonds called mature from May 1, 1953, to and including Nov, 1, 
1955.—V. 151, p. 3253. 


South American Gold & Platinum Co.—Earns. Good— 

Earnings during the final six months of the current year are con- 
tinuing satisfactory, E. H. Westlake, Vice-President, told shareholders 
at the annual meeting, held on Oct. 8. During the first half year 
nef, was equa} to 31 cents a common share. 

Mr. We:tlake said that one of the company’s small dredges which 
has been rebuilt is now ready to be taken to a new site of opera- 
tions in the Choco district in Colombia. There are at present five 
dredges of the company in operation. It was added, however, that 
shortly there would be substantial repairs needed on two of the cur- 
rently operating dredges.—V. 166, p. 1259. 


Southern California Edison Co.—New Financing Re- 
ported— 


The company, is is 
raising $25,000,000 in new money through 
issue. Expectations at present are that 
for the market by early December. It 
the competitive pidding route.—V. 166, 


reported, has under consideration plans for 
sale of a preferred stock 
the offering will be ready 
probably will come along via 


pp. 956, 571. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. Aug. 31— 1947—-Month—1946 1947—-11 Mos.—1946 





Gross earnings = $378,165 $325,475 $3,967,412 $3,445,992 
Operating & maint.___ 153,203 139,426 1,483,520 1,331,996 
De camekancoeas - 79,838 65,455 883,680 738,111 
Int., & deprec. & divs.- 132,633 119,686 1,430,656 1,342,648 

a a $12,491 $908 $169,556 $33,237 
—V. 166, p. 1396. 


Southern Colorado Power Co.—Weekly Output— 

Eleciric output of this company for the week ended Oct. 4, 1947, 
totaled 2,597,000 kwh., as compared with 2,327,000 kwh. for the corre- 
sponding week last year, an increase of 11.6% .—V. 166, p. 1395. 


Southern Pacific Co.—Earnings of Transportation Sys- 
tem— 


(Incl. Separately Operated Sclely Controlled Affiliated Companies) 
Period End. Aug. 31— 1947—Month—1946 1947—-8 Mos.—1946 
$ $ 

















$ $ 

Railway oper. revenues. 45,065,974 43,975,493 344,726,849 323,901,564 
Railway oper. expenses. 32,959,415 36,631,298 256,942,667 282,772,499 

Net revenue fr. rail- 
way operations __-- 12,106,559 7,344,195 87,784,182 41,129,065 
Unemploym’t ins. taxes 615,197 662,744 4,870,826 5,425,637 
Federal retirem’t taxes_ 1,175,237 773,256 9,318,604 6,331,473 

State, county and city 
RN isin Sects ci taccnt is ented 1,423,329 1,186,995 10,444,803 9,515,619 
reaerai taxes —........ 2,628,530 Cr1,118,281 17,947,064Cr18,971,793 
Miscellaneous taxes —__ 63 2, Cri2,221 Cr69,853 
Equipment rents (net)_ 1,764,370 1,975,207 13,317,842 13,016,613 
Jt. facility rents (net)__ 89,594 112,420 853,166 937,368 
Net ry. oper. income. 4,410,239 3,751,832 31,044,099 24,944,000 
Other income -_-___ 549,192 832,635 7,065,796 6,012,790 
Total income......_.. 4,959,431 4,584,467 38,109,895 30,956,790 
Miscellaneous deductions 50,203 58,000 415,575 563,580 
Fixed charges -__~ 1,565,373 1,734,153 13,243,329 15,836,949 
Contingent charges_- 564 
Net inc. of So. Pac. be 
Transp. System 3,343,856 2,792,314 24,450,992 14,555,696 
tNet income of solely [ 
controlled affil. cos._ 654 23,322 2,141,721 *1,558,157 
tConsol. adjustm’t (Cr) 71,017 174,805 775,711 1,398 443 
§Consol. adjustm’t (Dr) 91,000 76,000 
Consol. net income 3,415,527 2,990,441 27,277,424 14,319,982 
*Net loss. tExcluding S. P. RR. Co. of Mexico. {Representing 


interest on certain bonds of solely controlled affiliated companies not 
credited to income of S. P. Transportation System. S$Representing 
dividends received from solely contruiled affiliated companies included 
in net income of S. P. Transportation System, charged against surplus 
by paying companies.—V. 166, p. 1396. 
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Seuthern Ry.—Gross Earnings— 
Period— 9 Days Ended Sept. 30 ——Jan. 1 to Sept. 30—— 
1947 1946 1947 1946 
$ $ $ $ 
Gross earnings - 7,094,957 6,677,890 214,342,931 203,902,733 
—V. 166, p. 1396. 


Southern Utah Power Co.—Plan Approved— 

The SEC has appreved the company’s recapitalization plan. 

Under the plan, filed by the company and its parent, Washington 
Gas & Electric Co., Southern Utah will amend its articles to authorize 
4400 shares ($100 par) 4'2‘) cumulative preferred and 82,000 shares 
(mo per) common, replacing its 7% and $5 preferred and $100 par 
rommon. ‘ 

Wash:ngton will surrender its holdings of Southern Utah's presently 
@utstanadng securities in exchange for 62,910 shares of the new com- 
mon. The remaining new common will not be issued at the present 
time. 

Southern Utah will issue in equal portions 1,500 shares of new 42% 
preferred at $100 a share to Armour & Co.'s Employees Pension Fund 
ef Chicago and Bankers Life Insurance Co. of (Lincoln) Neb. Pro- 
feeds from this sale will be used to retire Southern Utah's publicly 
helc $5 preferred and the balance will pay off bank loans.—-V. 166, 
P. 859. 


Spiegel, Inc.—September Sales Decreased 2.2%— 


Period End. Sept. 30— 1947—-Month—1946 1947—9 Mos.—1946 
Bales - = $10,987,886 $11,240,534 $84,140,388 $73,097,544 
—V. 166, p. 1096. 


Spokane Portland & Seattle Ry.—Earnings— 


August—- 1947 1946 1945 1944 
Gross from railway $1,871,599 $1,601,592 $2,677,521 $2,446,005 
Wet from railway ___- 397,844 319,135 1,075,627 1,014,856 
Net ry. oper. income-_-_-_ 137,749 292,273 657,732 722,660 


From Jan. 1— 
Gross frcem railway 14,126,994 12,020,056 18,831,801 16,720,803 
Net from railway_ 3,112,894 1,302,889 6,439,962 5,285,093 
Wet ry. oper. income__-_ 911,440 197,184 2,935,562 2,565,886 
—V. 166, p. 956. 


Springfield Fire & Marine Insurance Co.—Capital In- 
crease and Split-Up Voted— 

The stockholders on Oct. 6 voted to reduce the par value of the 
fapital stock from $25 per share to $10 per share, increasing thereby 
the total number of shares from 200,000 to 500,000. They also 
@uthorized the directors to call in and cancel the oustanding certifi- 
wates in the hands of the stockholders and to issue to said stock- 
helders, in exchange for each share of the old stock par $25, 2'2 
Shares of new stock par $10. 

The stockholders further voted to increase the authorized capital 
stock to $7,000,000 by the issuance of 200,000 new shares (par $10), 
and authorized the directors to issue the new shares.—V. 166, p. 1096. 


Square D Co.—Earnings— 





6 Months Ended June 30— 1947 1946 
Wet sales ______ we » wis __..._. $17,828,691 $13,873,876 
@Mther income __-_- 2S te SR Re 66,298 125,540 

I --.._-.-_..--.... §17,894,9980 $13,699,416 
Cost of products sold__- Jaa oles --=--= 42,3958;835 10,386.127 
Selling, service, admin. and general expenses__ 2,264,088 1,925,237 
Unterest and miscellaneous deductions _____-~- 16,784 3,327 


Provision for contingencies __ z _— 100,000 
Bmployees’ retirement fund a be eae 
Wedceral and State taxes on income (est.)— 

Federal normal income and surtax a 


60,000 
1,225,000 475,539 





State income taxes-_ ‘SSE AEE TOS Se 68,496 75,306 
Net profit iin a ° is heed eee _._. *$1,861,786 $775,881 
Common dividends IPE 2 SO Ee 559,992 505,076 





Balance to surplus a s . $1,310,794 $270,805 
Common shares outstanding 1,377,480 1,377,480 
Zarnings per common snare Bat oad $1.35 $0.56 


*Not including approximately $72,800 equity in net earnings of 
ancensolidated foreign subsidiary and affiliates. 


NOTE—Provision for depreciation of properties amounted to $129,663 
in 1947 and $97,811 in 1946. 


BALANCE SHEET, JUNE 30, 1947 

ASSETS—-Cash, $2,175,764: trade accounts receivab!e “(less reserve 
of $163,481), $3,496,282; account receivable from Square D Co. Canada, 
Ltd. (a wholly owmed subsidiary), $49,280; inventories of finished 
Products, work in process, and raw materials—at lower of cost (first-in, 
first-out method) or market, $10,386,923; investments and other assets, 
$963,240; land at cost, $311,526; land improvements, buildings, ma- 
echinery and equipment—at cost (less reserves for depreciation of 
$1,424,692), $3,631,405; tools, dies, jigs and molds—at fixed amounts, 
$130,000; real estate not used in operations, $126,871: goodwill, $1: 
patents, $1; deferred charges, $350,777; total, $21,604,070. 

LIABILITIES—Note payable to bank (portion due within one year), 
$600,000; trade accounts payable, $770,965; payrolls and income taxes 
withheld therefrom, $670,576; payroll taxes, $196,918: accrued taxes 
and other expenses, $532,071; Federal and State taxes on income (est.), 
$2,701,100; long-term debt, $2,400,000; reserve for contingencies, $152,- 
200; common stock ($5 par), $6.887,400; earned surplus, $6,692,840; 
total, $21,604,070.—V. 165, p. 2458. 


(E. R.) Squibb & Sons—Secondary Offering—Allen & 
Co. on Oct. 8 made a secondary offering of 32,800 shares 
of common stock (par $1) at $31 per share. Dealers dis- 
count $1.—V. 166, p. 859. 


Standard Forgings Corp.—Earnings— 


Period End. June 30— 1947—-3 Mos.—1946 1947—6 Mos.—1946 


Sales . See oe = . $2,909,000 $1,920,000 $5,403,000 $3,357,000 
Net profit after charges and taxes eee 227,698 122,801 
Earned per share on 266,000 common shares__ $0.86 $0.46 


—V. 165, p. 2713. 


Standard Gas & Electric Co.—Rival Groups File Con- 
flicting Plans— 

Rival groups on the company’s board of directows on Oct. 3 sub- 
mitted to the SEC separate and conflicting plans for dissolution of 
the company. One was sponsored by four directors representing the 
$4 preferred and common stocks, and the other by Leo T. Crowley, 
Chairman, and William J. Froelich, both members elected by holders 
of the $7 and $6 prior preference stocks. 

The Crowley or minority plan of compliance with the Holding 
Mempany Act proposes to liquidate Standard’s $24,750,000 in bank 
loans through the immediate sale of its 750,000 shares of Oklahoma 
Gas & Electric Co. common stock. This would be followed by resump- 
tion of dividends on the $36,634,800 of $7 stock and $10,000,000 of 
$6 stock, which have received no dividends since 1934. 

The majority plan proposes that the bank loans be paid off through 
the sale of Standard’s 1,100,000 shares of Wisconsin Public Service Co. 
common stock. Following this the $7 and $6 senior issues would be 
retired through the distribution to them of Standard’s holdings of 
Oklahoma Gas & Electric and Louisville Gas & Electric Co. stocks.— 
V. 166, p. 1396. 


Standard Oil Co. (New Jersey )—Definitive Debs.— 

Definitive 25-year 238%, debentures due May 15, 1971, in coupon 
2. oA Agr yrs for delivery in exchange for temporary debentures 
a 18 ase National Bank of the City of New York. 11 \ s 
New York, N. Y. " f oa snatingt 

Debentures in definitive fully re 


ay 


‘ered form will not be available 


y 
os 


nr 


7) 


until around Jan. 1.—V. 166, p. 115: 





Standard - Thomson Corp., Dayton, O. — Debentures 
Offered—Lee Higginson Corp. and P. W. Brooks & Co., 
Inc., on Oct. 6 offered $1,750,000 5% sinking fund deben- 
tures due Sept. 1, 1967, at 100 and interest. 


Interest (from Sept. 1, 1947) payable semi-annually on Sept. 1 and 
March 1. Entitled to an annual sinking fund beginning in 1948. 
Redeemable at option of the company on 30 days’ notice other than 
for sinking fund at 105% prior to Sept. 1, 1957, and redeemable for 
the sinking fund at 1024%2% prior to Sept. 1, 1963, with reductions 
in the redemption prices, plus accrued int. in each case. Principal 
and interest payable at principal office of Chemical Bank & Trust 
Co., New York, N. Y., trustee. Company upon timely written request 
will reimburse debenture holders annually, to the extent lawful, for: 
Federal income taxes paid on account of interest on debentures in an 
amount not to exceed 2% of such interest; and for any State income 
taxes paid on account of such interest in an amount not to exceed 
6% of such interest; and for any State taxes (other than gift, suc- 
cession or inheritance taxes) paid by reason of residence and owner- 
ship of debentures, in an amount not to exceed 5 mills per dollar 
per annum, except in Pennsylvania, where such maximum shall not 
exceed & mills per dollar per annum. 


% 
WARRANTS—Each $1,000 and $500 debenture initially will have 


attached thereto a detachable common stock purchase warrant for 
50 and 25 shares, respectively, of the common stock (par $1) entitling 
the holder upcn exercise, to purchase such shares at $10 per share 
through Sept. 1, 1951, $11 per share from Sept. 2, 1951 through 
Sept. 1, 1954, and at $12 per share from Sept. 2, 1954 through Sept. 1, 

1957. 

HISTORY AND BUSINESS—Company was incorporated in Delaware 
May 11, 1940, under the name of Standard Aircraft Products, Ine. 
In Nov., 1940 the company acquired all of the stock of Gem City 
Sheet Metal & Mfg. Co. (Ohio), organized in 1935 to continue the 
business conducted by a partnership originally formed in 1926, whose 
principal business was the manufacture of sheet metal products in 
Dayton, Ohio. The Gem City Metal & Mfg. Co. was primarily acquired 
to obtain for the company manufacturing facilities for the production 
of aircraft accessories and instruments under British patents, pursuant 
to licenses which had been procured by the company. In July, 1945, 
the company acquired all of the outstanding stock of S. H. Thomson 
Co. (Ohio), organized in 1913 to continue the business of a partner- 
ship founded in 1910, whose principal business was the manufacture 
in Dayton of automotive and portable spot lights, and automotive 
hardwate and other sheet metal products. This business was absorbed 
by the company in June, 1946, and the Thomson company was there- 
after dissolved. In December, 1945, the company acquired substantially 
all of the outstanding stock of Clifford Manufacturing Co. (Delaware), 
organized in 1926, whose principal business was the manufacture of 
metallic bellows used in temperature and pressure control devices, 
including automotive thermostats, heating and refrigeration units, 
and the manufacture in Boston and Waltham, Mass., of aircraft heat 
exchangers and oil coolers. The company has since acquired the 
remaining shares so that Clifford is now a wholly-owned subsidiary. 
In August, 1946, the company’s name was changed to Standard-Thom- 
son Corp. Upon completion of this financing the company proposes 
to merge into it Clifford and to continue all the operations conducted 
by both companies. 

The company ard Clifford are engaged principally in the manufac- 
ture and sale of the following vroducts: Bellows, spot lights, thermo- 
stats, aircraft cooling equipment, hydraulic fluid drive seals, window 
hardware, fire extinguisher parts, bus hardware, sheet metal products 
and aircraft instruments and lights. 

The principal purchasers of bellows from Clifford are among the 
leading producers in the United States of refrigeration and heating 
units, miscellaneous control] units, and precision instruments, and 
also include large producers in the automotive and oven control fields. 

Spotlights, accessory lighting equipment and thermostats are sold 
to several leading automotive manufacturers, and to approximately 
2,000 retail distributors, including most of the automotive accessory 
chain stores. 

Hydraulic fluid drive seals are being produced for one automotive 
manufacturer who is the sole purchaser. The miscellaneous products 
of the company are sold to relatively few customers produced in 
accordance with their specifications. 

PURPOSE—The net proceeds (approximately $1,569,061) are to be 
used by the company, (1) to pay the purchase money mortgage on the 
Dayton plant in the principal amount of $34,526, and three loans to 
the company from Bankers Commercial Corp., S. Bernard November 
and Reginald N. Webster, President, in the principal amounts of 
$300,000, $284,796, and $100,000, respectively, the proceeds of the 
latter three Joans having been applied on account of the purchase price 
of the Clifford Manufacturing Co.; (2) to pay $93,000 as the initial 
payment on account of the purchase price of the Waltham plant and 
certain equipment, and (3) $200,000 to be applied to the reduction 
of current bank loans; and (4) the balance of $556,739 initially to 
augment working capital, 

The proceeds to be received by the company, if any, upon the exer- 
cise of the warrants, have not been allocated for any particular 
purpose inasmuch as the company does not presently know whether 
any of the warrants will be exercised. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Purchase money mortgage note payable $372,000 $372,000 
Term notes payable (including amounts 
carried as current liabilities) a 1,232 T,aee 
5’, sinking fund debentures due Sept. 
1, 1967 is inca aal a 1,750,000 1,750,000 


*Common stock (par $1 ) 41,000,000 shs. 499,687'2 shs. 


*Effective Aug. 21, 1947, the authorized number of shares of capital 
stock of the company were decreased from 1,540,000 to 1,000,000 shares 
of common stock (par $1); the authorized but unissued 40,000 shares 
of cumulative convertible preferred stock eliminated; and the out- 
standing 1,499,662'2 shares (2c par) stock were changed into 499,687'2 
shares ($1 par) on the basis of 3 shares of the old stock for 1 share 
of the new stock. In connection with the authorization and issuance 
of the new stock the company has transferred from earned surplus to 
capital stock account the sum of $469,706, to reflect the increase in 
the aggregate par value of ihe issued and outstanding shares of com- 
mon stock. 

tIncludes 87,500 shares of common stock reserved for the exercise 
cf warrants. 

SUMMARY OF EARNINGS—The following is a summary of the 
combined earnings of the company, The S. H. Thomson Manufacturing 
Co., and Clifford Manufacturing Co. Inasmuch as the companies were 
not affiliated in any way until the acquisition by the company of all 
of the outstanding stock of S. H. Thomson Co. on July 31, 1945, and 
99.9; of the outstanding stock of Clifford on Dec. 31, 1945, the 
summary does not represent the actual experience of a single entity 
but is a composite of the individual experience of the three separate 
corporations, The amounts included for the company for the period 
from June 1, 1937 to Nov. 30, 1940 are those of Gem City Sheet Metal 
& Mfg. Co., the corporation which the company acquired in 1940. 

Certain adjustments relating to income were made in the earned 
surplus accounts during the periods covered. In this summary, how- 
ever, such adjustments have been applied retroactively to income of 
the actual year to which they relate. 


Gross Inc. Bef. Federal Net 
Year Ended: Net Profit Federal Taxes on Income 
May 31: Sales from Sales Taxes Income (Adjusted ) 
£9e6...... $1,320,136 $278,863 $106,499 $18,126 $90,373 
 —— 1,242,780 276,774 107,927 19,324 88,603 
1940 __ 2,047,397 604,235 351,611 98,577 253,034 
1941 __ é 2,766,418 774,068 430,112 208,132 221,980 
1942. _ i 4,713,951 1,330,025 795,377 517,477 277,900 
1943 "I 8,064,219 1,794,564 919,445 699,527 219,918 
1944 ~~ 13,420,002 2,686,875 1,458,556 1,105,703 352,853 
1945 14,€16,569 2,571,867 1,462,376 1,072,702 389,674 
1946___ a 6,483,486 603,109 *227,013 +Cr183,229 *43,784 
1947__ — 8,921,763 2,519,343 1,360,646 517,893 842,753 


*Loss. +Federal tax refund resulting from carryback losses. 


NOTE—The approximate amounts included in net sales representing 
war and military sales were as follows for years ended May 31: 


|| AS See $208,000 1944_____- $13,223,476 
1941 BE 375,469 1945 Z Me 14,553,566 
=== ers 2,448,042 1946 reek os ne 4,516,641 
| ERE aS T000506 16967 scaccndccctacon 416,785 


UNDERWRITERS—The names of the several underwriters, and thé 
principal amount of debentures (with attached warrants) to be pure 
chased by them, respectively, are as follows: 


Lee Higginson Corp. . $650,000 Johnson, Lane, Space & 


P. W. Brooks & Co. Inc. 300,000 Co., Ime. : s _ $150,000 

Dempsey -Tege'er & Co. 250,000 Henry Herrman & Co.-~ 100,000 
Granbery, Marache & First Securities Co. of 

era. .. R 150,000 Chicago eth: Aaa 50,000 

a R. H. Johnson & Co.__- 50,000 

—V. 166, p. 859. Minsch, Monell & Co... 50,000 


Standard Oil Co. of Ohio—Registers with SEC— 


The company on Oct. 2 filed a registration statement with the SEC 
covering 584,320 shares ($10 par) common stock. Underwriter, F. S, 
Mcseley & Co. Shares initially will be offered for subscription to 
common stockholders, and any unsubscribed shares will be offered 
publicly through underwriters. Proceeds will be used for working 
capital to meet expanding operations.—V. 166, p. 1155. 


(L. S.) Starrett Co.— Annual Report— 


Years Ended June 30— 1947 1946 

Sales pete eee ip i ee ; _. $8,161,912 $6,697,708 
Cost of sales —* * re 4,722,892 4,236,925 
Selling and general expenses 1,107,611 931,941 











Additional compensation to employees 0... 342,669 290,282 
Operating profit J $1,988,740 $1,238,560 
Income from security : ui ~ 17,076 27,440 
Other income - : a nen 12,594 13,294 
Total income DADO Cee ___ $2,018,410 $1,279,294 
Other charges (cash discounts, etc.) , : 118,669 119,744 
Reserve for U. S. income tax___ z oe ead 758,500 567,100 
Net income ___ : ; me, a $592,450 


Operating surplus credits: 





Reserve for contingencies restored ________ oS - 
Net adjustment of reserves for U. S. and 

Massachusetts taxes of prior years_______ 15,349 20,146. 

Total - ee arate ---. ‘$1,506,591 $612,596. 


Operating surplus charges cae Se 85,100 





Net increase in oper. surplus—before divs.__ “$1,506,591 $527,496 
Dividends declared and paid ee cass 440,097 330,072 





"$1,066,494 $197,424 
3,289,821 3,092,397 


Net increase in oper. surplus for the year__- 
Operating surplus at beginning of year 





Operating surplus at end of year_______. $4,356,315 $3,289,821 


Earnings per share________ : < i $7.78 $4.04 
CONDENSED BALANCE SHEET JUNE 30 
ASSETS—- 1947 1946 


Cash—demand deposis and currency__________ $620,588 $1,240,572 


U. S. Savings bonds and notes—-redemption 


value —..... ee ea See EE 1,570,810 1,639,498 
Accounts receivable—customers (net)______. 909,787 615,070 
Inventories (lower of cost or market)... ___ | 4,063,849 2,825,155 
Miscellaneous accounts receivable tae 6,575 4,10 
Miscellaneous securities (cost) eas : 13,500 13,500 
Land (net) Se Se SLT me : 91,284 82,734 
Buildings (after res. for deprec. and amortiz.) 512,763 393,372 


Machinery and equipment (after reserves for 
depreciation and amortization) 1,143,231 963,409: 
Prepaid retirement plan expense, etc. Sas: 406,458 434,222 


ee 


WH Set hi aia : -. $9,338,844 $8,211,633 


LIABILITIES— 
Accounts payable and accrued expenses. ______ $543,925 $392,418 
Accrued Federal, State and town taxes We a ER 1,007,181 747,970 
Reserve for contingencies______ " -s RL 8 350,000 
Common stock (no par value), 146,699 shares. 1,466,990 1,466,99% 
Capital surplus Pasian , se Pe! 1,964,433 1,964,433 
Operating surplus—from July 1, 1937_ ag 4,356,315 3,289,821 


Total bien ipl ite nasestel ---- $9,338,844 $8,211,633 


—V. 165, p. 1635. 


Sterchi Bros, Stores, Ine.—September Sales— 


Period End. Sept. 30— 1947—Month—-1946 1947—-9 Mos.—1946 
Sales ; ---- $1,181,956 $1,100,452 $9,866,511 $9,213,648 
—V. 166, p. 1155. 


Sterling Drug, Inc.—New Official of Unit— 


P. Val Kolb has been appointed Divisional Vice-President in chargé 
of the special markets division of the newly formed Winthrop-Stearns 
Inc., a subsidiary, which is conducting the business hitherto carried 
on by Winthrop Chemical Co., Inc., organized in 1919, as well as by 
Frederick Stearns & Co. division, Detroit, Mich., founded in 1855, 
In addition to Winthrop’s plants in Rensselaer, N. Y., and Glenbrook, 
Conn., a newly purchased plant in Myerstown, Pa., will be utilized 
by Winthrop-Stearns Inc. 

As before, the special markets division of Winthrop-Stearns Inc., 
with headquarters at 170 Varick Street, N. Y., will continue to service 
the food, milling and baking industrics with enrichment mixtures in 
which Winthrop picneered.—V. 166, p. 1396. 


Stokely-Van Camp, Inc.—10% Stock Dividend— 


On Oct. 1, the directors declared a dividend of 25 cents per share 
on the common stock and the usual quarterly dividend of 25 cents per 
Share on the 5% cumulative prior preference stock, both payable 
Jan. 1, 1948, to holders cf record Dec. 20, 1947. A 10% stock dividend 
was #lso declared on the common stock, payable Nov. 20, 1947, to 
holders of record Oct. 31, 1947. On Nov. 20, last year, 5% in stock 
was paid on the common shares. To date in 1947, the company has 
already paid four cash dividends of 25 cents each on the common 
stock which received no cash payments in 1946.—V. 166, p. 1259. 

Strauss Fasteners, Inc.—Registration Statement With< 
drawn— 

The registration statement (No. 6986) filed with the SEC March 25, 
last, and covering 25,000 shares of 60c cumulative convertible pre- 
ferred stock, was withdrawn Oct. 1.—V. 165, p. 1774. 





Sun Oil Co. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1947 1946 1945 1944 
$ $ $ $ 
Gross inc. from oper._- 163,796,708 136,315,121 260,740,026 268,487,763 
Cost, expense and tax_- 143,099,569 126,456,860 239,786,137 253,419,583 














Deprec. and depletion_-_ 7,032,246 6,149,712 8,213,551 6,898,595 
Operating income __. 13,664,893 3,708,549 12,740,338 8,169,585 
Other income ........- $299,156 £730,534 44,971,813 144,997 
Total income ___-_-. 13,964,049 4,439,083 17,712,151 8,314,582 
OS ee 134,674 78,200 594,288 527,04% 
Federal income taxes 2,468,761 ¥ $5,445,035 * 
Minority interest ___-_-- 444 671 390 401 





Net income -—----- 11,360,170 4,360,212 11,672,438 17,787,132 


Shs. com. stock outstdg. 
CO RE) eo ce 4,121,933 3,434,943 3,122,767 2,838,92% 


Earnings per share-_-__-- $2.71 $1.21 $3.67 $2.67 

*Included above in cost, expense and tax. {Includes $77,324 in 1947. 
$274,367 in 1946, and $4,792,730 in 1945 from sale of capital assets 
(net). §Includes excess proiits taxes. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 
ASSETS—Cash in banks and. on hand, $23,822,719; marketable secur 
ities, $19.629: accounts and notes receivable (less reserves of $230,284), 
$21,344,948: inventories, $39,725,893; investments (at cost or less), 
$7,620,707; fixed assets, at’ cost (less reserves for depreciation, deplee 
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tion and amortization of $133,195,625), $120,261,768; prepaid and de- 


ferred charges, $2,033,613; total, $212,829,277. 
LIABILITIES—Accounts payable, $22,267,708; dividends declared— 
preferred stock, $104,848; accrued liabilities, $520,760; purchase obliga- 


tions and deposits on leases (due within one year), $174,835; tax 
liability (other than Federal taxes on income), $7,581,098; provision 
tor Federal taxes on income, $3,222,090; indebtedness to affiliated 
companies (not current), $214,507; long term debt, $1,090,315: reserves 
for contingencies, $2,687,863; minority interests, $3,106; 442“ cum. 
class A preferred stock ($100 par), $9,319,700; common stock (issued 
4,136,209 no par shares), $118, 341,614; earned surplus, $47,828,191; 
treasury common stock (14,2 76 shares at cost), Dr$527,358; total, 
$212,829,277.—V. 166, p. 572. 

Super Mold Corp. of California—Annual Report— 
Years Ended July 31— 1947 1946 
Sales, incl. non-oper. rev., less discts. & allow. $2,455,337 $2,357,745 
Manufacturing, general, admin. & other exps. 1,999,162 1,829,934 
Depreciation 68,903 67,046 
Provision for Federal taxes on income s 146,444 175,754 

Net profit Rates $240,828 $285,011 
Dividends paid Se 126,500 113,850 
Earnings per share $3.81 $4.51 

COMPARATIVE BALANCE SHEET, JULY 31 

ASSETS— 1947 1946 
Cash in banks and on hand $183,076 $137,121 
U. S. Government securities (at cost) 15,000 50,000 
Accounts and contracts receivable (less reserve) 224,405 319,654 
Inventories 612,620 794,515 

Property, plant, and equipment 674,463 659,797 
Patterns, charts und drawings 18,387 21,197 
Other assets 25,400 28,025 
Tota] fila ag an $1,953,351 $2 010, 309 
LIABILITIES— 
Accounts payable (trade)_- $25,050 $100,297 
Accrued liabilities - 64,626 76,890 
Federal taxes on income__- 146,444 175,754 
Customers’ sales deposits 17,508 68,273 
Deferred commissions payable » 28,652 34,677 
Deferred income 8,380 4,218 
Capital shares (par value $10) 632,500 632,500 
Paid-in surplus 336,577 336,577 
Earned surplus 693,615 581,123 

Tota) : ee $1, 953,351 "$2, 010,309 

After reserve for depreciation of $279,286 in 1947 and $234,827 in 
1946.—V. i164, p. 2059. 


Sylvania Electric Products, Inc.—_Earnings— 


CONDENSED CONSOLIDATED SUMMARY OF OPERATIONS 


Period End. June 30— 1947—-3 Mos.—1846 1947—-6 Mos.—1946 
Gross sales, less returns 
and allowances 


$24,219,586 $15,353,597 $47,756,365 $28,187,728 


Income before Federal 

taxes on income 1,239,315 696,663 2,579,607 287,429 
Prov. for Federal taxes 

on jncome acest 505,680 284,069 1,040,630 271,039 

Net income ” $733,635 $980,732 $1,536,977 $558, 468 
Dividends on $4 cumul. 

preferred stock - = 99,596 100,000 199,192 200,000 

Earned on com. stock $634, 039 $880, 732 $1,339,785 $358,468 
Com. shares outstdg. 1,006,550 1,005,000 1,006,550 1,005,000 
Earnings per share $0.63 $0.88 $1.33 $0.36 
—V. 166, p. 1156. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Symington-Gould Corp.—Earnings— 


Three Months Ended June 30 1947 1946 
"Operating loss " : $67,901) Not 
tener wAeome .............. 86,515) Stated 

Net profit _— $18, 614 $359, 749 
Common shares outstanding __ 1,012,984 1,012,984 

*After provision for Depreciation of Plant, all selling and general 


expenses, provision for reserves, franchise and Federal income taxes. 
--V. 165, p. 2319. 


Tennessee Central Ry.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway $331,339 $341,583 $224,397 $392,741 
Net from railway 23,399 25,090 59,091 85,656 
Net ry. oper. income__- “14,715 *21,690 17,496 27,157 

From Jan. 1-—- 

Gross from railway a 2,712,762 2,351,896 2,640,540 3,354,272 
Net from railway ; 239,863 256,227 432,354 879,960 
Net ry. oper. income *107,061 80,401 194,088 352,701 

Deficit.—V. 166, p. 994. 

Texas Mexican Ry.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway $246.926 $192,254 $177,564 $219,928 
Net from railway 107,721 65,337 72,4C4 108.897 
Net ry. oper. income 53,998 26,401 35,664 75,826 

From Jan, 1— 

Gross from railway — 1,973,845 1,646,073 1,498,475 1,627,383 
Net from railway 866,108 446,205 488,038 791.783 
Net ry. oper. income 434,701 166,039 241,997 509,559 
-—V. 166, p. 994. 


Texas & New Orleans RR.—Earnings— 


August 1947 1946 1945 1944 
Gross from railway $9,576,289 $8,728.811 $9,338,374 $11,591.610 
Net from railway . 3,001,009 1,641,199 3,245,913 4,999,947 
Net ry. oper. income___ 1,284,064 1,209,984 1,023,557 1,102,832 

From Jan. 1— 

Gross from railway _ 74,021.05 68,017,648 84,032,139 89,688,019 
Net from railway . 20,426, 050 13,258,155 33,792,265 40.028.061 
Net ry. oper. income___ 9,710,461 8,939,755 9,340,224 10,664,586 
=-V. 166, p. 994. 


Texas & Pacific Ry.—Results from Operation— 


Period End. Aug. 31— 1947—-Month—1946 1947—8 Mos.—1946 
Operating revenues $5,631,767 $4,680,744 $40,020,207 $37,318,211 
Operating expenses : 4,225,461 3,602,359 30,266,311 27,908,971 
Railway tax accruals 452,101 320,097 3,122;725 2,992,752 

Railway oper. income $954,205 $758, 288 $6, 631, 1 71 $6, 416 488 
Equip. rentals (net Dr) 311,169 172,343 1,581,129 1,112,555 
Joint facility rentals 

(net Dr) 25,635 16,522 163,450 130,088 

Net ry. oper income_ $617.401 $569,423 $4,886,592 $5,173,845 
Other income 63,038 6 2 547,856 511,414 

Total income $680, 439 $531,225 $5, 434, 448 “$5, 685, 259 
Mise. deductions 8,874 8,711 72,238 82.805 
Fixed charges z 230,799 234,148 1,890,349 1,873,479 

Net income ud $440,766 $388,366 $3, 471, 861 $3,728,975 
>V. 166, p. 994. 








Texas Public Service Co.—Earnings— 


























Period End. Aug. 31— —1940 1947—-12 Mos.—-1946 
Operating revenues $174,487 $145,608 $3,243,977 $2,832,278 
Oper. rev. deductions 165,435 137,919 2,296,391 2,062,910 
Fed. normal and surtax 11,600 2,000 417,700 285,000 

Operating income *$2,548 $5,688 $529,885 $484,367 
Other income 26,595 10,926 242,450 116,544 

Gross income $24,047 $16,614 $772,336 $600,912 
Income deductions 8,232 17,091 169,327 209,970 

Net income . $15,814 “$477 $603,008 $390,942 

*“Loss.—V. 166, p. 860. 


Third Avenue Transit Corp.—Earnings of System— 
Period End, June 30 — 1947—Month—1946 1947—6 Mos.—1946 
Total oper, revenues $1,990,981 $1,979,944 $11,585,340 $11,431,136 


Total oper, expenses 1,714,800 1,630,808 10,604,617 ? ,937,688 

Total taxes . 4 209,320 211, 571 1,278,828 268, 741 
Total oper. income $66,861 "$137, 565 *$298,104 $624,707 

Total non-oper. income 8,091 4,056 38,249 24,378 
Total gross income $75,952 $141,621 *$259,855 $649,084 

Total deductions 185,832 168,320 1,108,250 1,019,470 
Net less—rwy. & bus $110,880 $26, 700 $1, 368 105 $370,386 
Loss.—V. 166, p. 1156. 

Thompson Products, Inc. (& Subs.)—Earnings— 

6 Months Ended June 30 1947 1946 
Net sales $47,121,093 $25,383,027 
Other income : 2ue 14,999 93,132 

Total ght ae — $47, 136, 092 $25,476,159 
Cost of products sold aoe ~- - 40,257,780 235, 421,072 
Selling, engineering, develop. and admin. exps. 3,854,009 3,165,887 
Interest expense - 74,953 31,432 
Employees retirement income plan premium. 154,943 60,549 
Provision for doubtful accounts__-- : 38,000 -- === 
Miscellaneous other deductions_- ee oe 77,347 74,018 
Foreign exchange _- a ee ‘ 3 a popes 30,018 
Contingency reserve - ene ae : _ Cr966,000 
Stock issue expense ice ‘ 22,130 
Feceral and Canadian income taxes (est. Di cicciencaths 1,036,120 358,260 


Adjustment for prior periods taxes ‘ panes Cr6,842 


Cr2,878,000 





Income tax refund _ ete. = ae 

“Net profit ae aaa eS is $1, 649, 763 $156,793 
Common shares outstanding. : wa’ erations 437,297 436,697 
Earnings per common share- ; si $3.32 $0.01 


After provis:on for depreciation of $468.¢ 602 in 1947 and $310,954 in 

1946. 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash, $5,829,177; receivables (less reserves, $168,309), $8,- 
871,467; inventories—at lower of cost or replacement market, less al- 
lowances for obsolescence, $20,956,980; investments and other assets, 
$413,794; land, $1,030,456; buildings, machinery and equipment (less 
reserves for depreciation, $5,282,045), $13,753,191; patents and licenses 
‘at cost, less amortization), $378,351; prepaid insurance, royalties, and 
other deferred charges, $679,965; total, $51,913,381. 

LIABILITIES—Notes payable to banks (Canadian subsidiary), $525,- 
0C0O; accounts payable—trade, payrolls, and miscellaneous, $3,602,147; 
accrued taxes (other than Federal and Canadian taxes on income), 
rent, royalties, and sundry accruals, $2,930,890; estimated liability for 
Federal and Canadian taxts on income (less U. S. Treasury tax notes 
purchased and held for tax payments, $220,000), $1,336,046; long-term 
debt, $10,000,000; reserves, $575,826; 4% cumulative preferred capital 
stock (par value $100 per share), $9,825,800; common stock (outstand- 
ing, 437,297 no par shares}, $10,109,470; capital surplus, $321,176; 
earned surplus, $12,687,026; total, $51,913,381.—V. 165, p. 3060. 


Toledo Peoria & Western RR.—Earnings— 


July 1947 1946 
Gross from railway i  tioseie san maa Saale Sos $134,980 $15 
Net from railway tn *48,361 °44,731 
Net ry. oper. income ; sath las ai aisceie re tan *75,817 *56,500 

From Jan. 1— 

Gross from railway ‘ . eager 528,850 13,715 

Net from railway ad wee “206,675 *310.576 

Net ry. oper. income — ay nen “340,979 *401,363 
Deficit. 


New Trustee Appointed— 


It is announced that the company on Aug. 20 appointed The First 


National Bank of Chicago as successor trustee of its first mortgage 
bonds to succeed Central Hanover Bank & Trust Co., New York, N. Y., 
resigned.—V. 166, p. 860. 

Towmotor Corp.—Earnings— 

6 Months Ended June 30-— 1947 1946 
Unfilled orders ______ ai ni i tle cn oe ha $1,888,000 $2,056,000 
Net sales ______ = era 7,845,000 5,297,000 
Net profit after charges G00 TOR... cccsancska 659,321 609,781 
No. of commen shares , . amo 313,781 313,781 
Earned per share__. : = — $2.10 $1.94 

V. 165, p. 2552. 

Transcontinental & Western Air, Inc.—Traffic Rises— 

The Trans World Airline in the first eight months of 1947 carried 
22.000 more passengers than in the same period of 1946, LaMotte T. 
Cohu, President, revealed on Sept. 26.—V. 166, p. 1397. 

Tucker Corp.—Withdraws California Stock Plan— 

The corporation withdrew its application pending before the Cali- 


tornia Division of Corporations to scll stock in the state. The reason 
given by the company for the withdrawal was the successful financ- 
ing in cther parts of the country. 

In August, the Corporation Commissioner denied the company’s ap- 
plication to sell stock in California. The company then submitted an 
amended plan which is the one now withdrawn.—V. 166, p. 1156. 


Tung-Sol Lamp Works. Inc.—Declares Dividend— 


A dividend of 20 cents per share has been declared on the 80-cent 
c’mulative preference stock, no par value, payable Nov. 1 to holders 
of record Oct. 20. A similar payment was made on July 1, last, and 
on Feb. 1, May 1, Nov. 1, and Dec 14, 1946. 

Following payment of the dividend just declared, 
preference stock will amount to 40 cents per share.—V., 


arrearages on the 
166, p. 310. 


Union Pacific RR. (& Leased Lines)—Earnings— 


(Excluding Offsetting Accounts Between the Companies) 

















Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 
$ $ $ $ 
Raimway oper. revenues 37,415,090 34,815,591 256,349,439 233,107,680 
Reilway oper, expenses 26,280,111 26,249,925 190,867,380 186,837,104 
Net revenue fr. rail- 
way operations 11,137,979 8,565,666 65,482,059 46,270,576 
Taxes 5,585,682 3,742,705 35,073,354 22,604,925 
Equip. and joint facility 
rents—net charge 1,568,103 1,520,208 8,491,049 6,863,094 
Net income fr. trans- 
partation opers. 3,984,194 3,302,753 21,917,656 16,802,557 
Income from investmts. 
and other sources 1,919,206 1,088,254 13,707,818 7,236,701 
Total income 3 5,903,400 4,391,007 35,625,474 24,039,258 
Fixed and other chgs. 509,014 859,380 5,804,317 8,416,950 
Net income from all 
sources * 5,394,386 3,531,627 29,821,157 15,622,308 
‘Incl. Fec. ine. taxes 3,200,000 1,769,366 16,999,590 7,519,366 


V. 166, p. 860. 





Union Asbestos & Rubber Co.—New Official— 


Lewis J. Silverman has rejoined this company as Vice-President an@ 
General Counsel.—V. 166, p. 1397. 


United Air Lines, Inc.—Order Cancelled— 


This corporation has cancelled its $16,000,000 order for 





50 Glenn L. 


Martin Co. model 3-0-3 pressurized twin-engined transport plames, 
according to a joint announcement by the two companies. 
W. A. Patterson, President of United, assigned changes in general 


economic conditions and a desire to reexamine United’s requirements 


in the light of these changes as one reason for the cancellation. The 
other reason was given as “unavoidable delays’ in delivery of the 
planes, which had been originally scheduled for delivery this fall but 
later adjusted by Martin for delivery in mid-1948.—V. 166, p. 1397. 
United-Carr Fastener Corp.—Earnings— 
(Including Domestic Subsidiaries) 

6 Months Ended June 30— 1947 1946 
Net sales $9,525,910 $5,758,064 
Cost oi goods sold and operating expenses 8,265,140 v.951,918 
Depreciation 110,249 102,951 
Miscellaneous other deductions, net 152,603 51,420 
Federal income taxes,” estimated 359,500 67,300 
Dividend from subsidiary Cr22,387 

Net profit $618,418 $7,263 
Cash dividends paid 183,115 183,215 
Capital shares outstanding 305,192 305,192 
Earnings per share $2.03 $0.02 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 
ASSETS—Cash, $1,869,030; trade notes and accounts 
net, $1,469,289; inventories, $2,506,503; investments and other assets, 
$415,523; property, plant and equipment at cost (less reserves ior 
depreciation of $1,131,660), $2,310,509; patents, $4; prepaid expenses, 

$133,945; total, $8,704,802. 

LIABILITIES—Accounts payable, 
944; Federal taxes on income ‘est.), $841,057; 
common stock (305,192 no par shares, stated 
$1,226,768; capital surplus, $1,014,373; earned 
total, $8,704,802.—V. 165, p. 1775. 


receivable, 


$495,177; accrued expenses, $524,- 
deferred income, $72,962; 
value $4 per snare), 


surplus, $4,535,522: 


United Merchants and Manufacturers Inc. Annual 


Report—J. W. Schwab, President, states: 
J. W. Schwab, President, 


SALES—tTotal net 
cludes $50,107,604 of 


states: 


sales amountd to $230,194,945. 
inter-company sales. 

PROFITS—The consolidated net profit was 
after preferred dividends, to $5.36 per share on the 3,898,125 shares 
of common stock outstanding as of June 30. This is after deducting 
all charges and making foreign exchange adjustments. 

In addition to these earnings, the corporation’s share of undistri- 
uted earnings for the period ended June 30, 1947, in companies not 
consolidated amounted to $1,413,814. 

DIViIDENDS—During the fiscal year, 
to $6,102,790. These consisted of $251,813 on the 5% cumulative 
preferred stock and $5,850,977 on the common stock. Dividends on 
the common stock totaled $1.5@ per share and included two quarterly 
dividends of 20 cents each; two of 25 cents each, and two extra 
dividends of 30 cents each. The present regular dividend is 25 cents 
quarterly. 

CURRENT ASSETS AND LIABILITIES—Current assets amounted to 
$71,140,241 and current liabilities $34,673,822. Inventories amounted 
to $24,835,767 as compared to $23,930,968 last year. Working capita} 
shows an increase of $3,313,774. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JUNE 30 


This figure in- 


$21,132,358, equivalent, 


total dividends paid amounted 


1947 1946 1945 

$ $ $ 
Net sales (consolidated )_- 180,087,341 129,831,425 103,854,277 
Cost of sales 127,027,973 97,440,040 78,428,730 


Gross profit 53,059,368 32,391, 385 


“Gross income other ihan from sales 


of merchandise —- 1,759,695 1,360,395 1,121,777 

Balance - , . 54 619, 063 "33,751,780 26,547,324 
Selling, admin. & general expenses 21,640,218 15,132,986 11,329,159 

Operating profit a 33, 178,845 18, 618, 794 15, 218, 165 
+Other income .- ; 2,319,681 1,519,228 783,242 

Total a 35,498, 526 20,138,022 “16, 001,406 
Other deductions _---_-~-- ——- 1,088,990 687,170 726,316 
Provision for Fed. income, etc., taxes 10,730,824 10,197,667 9,367,868 
Prov. for fgn. inc. & exc. prof. taxes 252,878 sestiamaniehl 1.251 468 
Reserve for contingencies 500,000 

Net profit. bef. deducting min. int. 21,425,834 9,253, 185 5,407,219 
Portion of net profit accruing to 

min. stkhldrs. of subs. cos. consol. 293,476 519,399 73,170 

Net profit 21, 132 984 8, 733, 786 5,334,049 
Adjustment of prior year’s Canadian 

taxes, less repaym't (net after ap- 

plicable taxes) of raw material 

subsidies pare Cr364,919 - 

Balance tramsf'd to consol. state- 

ment of surplus 21,132,984 9,098,705 5,334,049 
Earnings per common share $5.36 $6.89 $3.99 


‘Consisting primarily of commissions and interest. tIncluding divi- 


dends end interest of $569,344 in 1947, $660,910 in 1946 and $435,189 
in 1945, nonrecurring items of $1,144,542 in 1947 and profit from 
sale of government bonds of $509,166 in 1946. {Including interest 
of $507,542 in 1947 and $429,714 in 1946 and $36350 in 1945, 
CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1947 1946 
Cash on hand and in transit $12,480,562 $10,995,208 
Trade accts., notes & accepts. rec., less res 16,588,122 11,665,506 
Accounts & notes receiv. purchased, less res. 11,230,710 9,791,100 
U. S. and foreign government bonds 4,678,235 12,423,460 
Merchandise inventories 24,835,767 23,930,968 
Other receivables ~ 1,326,845 1,355,647 
Invests.in associated companies (not consol.) 1,792,772 1.947, 072 
Other asseis ‘ 3,165,492 1,225 549 
+Fixed assets (less reserves) 20,084,196 12,473,193 
Deferred charges 1,216,264 TT 
Patents, goocwill and trademarks 3 

Total $97, 398,968 $86,674, 193 

LIABILITIES— 


$4,250,000 


9,627,693 


$10,554,445 
6,363,063 


(banks) 
factored 


Notes payable 


Credit balances of clients 


Trade accounis payable, sundry liabilities, ac- 
crued expenses, etc. 13.762.800 10.644.780 
Reserve for Federal: and foreign income and 


excess profits taxes 7,033.329 ‘9,446,956 


Reserve for contingeacies 3,500,000 3,500,000 
Minority int. in capital stock and surplus of 

subsidiary companies ‘consolidated! 1,858,511 3,558,266 
5‘, cumulative preferred stock ‘par $100) 4,620,540 ». 26S 500 
Common stock (par $1) 3,934,725 7 78" 665 
Capital surplus 7,167,726 2,174,073 
Earned surplus, since Aug. 1, 1932 42,221,420 27,705,092 
Common stock in treasury Dr577,736 Dr427,052 


$97,398,968 $86,674,793 
$15,542,902, in 1947 and 
nd $3,400,599 
interest. 


Total 

+After deducting depreciation 
$15,039,399 in 1946. ‘After deducting 
in 1946 U. S. Treasury savings notes, 

V. 166, p. 96. 


reserve oli 
$6.808,173 in 1947 a 
series C, and accrued 
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United Light & Rys.—SEC Counsel Opposes Plan— 

Disapproval of company’s amended plan of reorganization of its 
subsidiary holding company, American Light & Traction Co., has been 
recommended to the SEC by counsel for its Public Utilities Division. 
The recommendation was in a motion filed by counsel requesting 
that the Commission: 

(1) Direct the trial examiner who presided at the hearings on the 
plan to certify the record to the Commission in its present form. 

(2) Upon certification of the record, entertain the application of 
the Public Utilities Division to disapprove the amended plan (known 
as application No. 31 of United Light & Rys.) as amended, on the 
ground that it “dces not constitute a feasible or expeditious method 
ef complixnce with the standards of the Holding Company Act and 
with the Commission’s order of Aug. 5, 1941, directed to the United 
Light & Railways Co. system.’ 

(3) Direct that all interested persons file and exchange briefs on 
this issue on Oct. 13, and set the matter down for oral argument on 
October 16. 

The amended plan proposes continuance of American Light with its 
present capital structure as a holding company for what is asserted will 
be an integrated gas utility system, consisting of Michigan Consoli- 
Gated Gas Co., Milwaukee Gas Light Co., Milwaukee Solvay Coke Co., 
Michigan-Wisconsin Pipe Line Co., and Austin Fiéld Pipe Line Cco.— 
V. 166, p. 995. 


United States Hoffman Machinery Corp. (& Subs.)— 
Period End. June 30— 1947—-3 Mos.—1946 1947—6 Mos.— 1946 
Net sales _____._-_______ $6,924,082 $5,603,434 $13,187,467 $10,368,897 
Cost of goods sold 4,969,726 3,724,897 9,392,807 6,826,565 











Sell., adm. & gen. eXPS, 1,134,228 945,969 2,187,271 1,828,269 

Profit from opers. $820,128 $932,568 $1,607,389 $1,714,064 
Other income credits__~ 49,310 39,239 110,635 72,742 

Gross income __---_-- $869,439 $971,807 $1,718,025 1,786,806 
Deprec. & amortization 150,263 107,270 287,578 192,801 
Income charge —-__---- 183,013 145,370 378,403 323,518 
Prov. for Fed. & for’gn 

income taxes (estim.) 211,990 283,096 419,355 506,690 
Spec’l credits from post- 

war conting. reserve, ------ ee”) =— ss eawemabamen 74,232 

Net income for period $324,173 $444,092 $632,690 $838,028 
Com. shs. outstanding_ 259,986 259,986 259,986 259,986 
Earn. per com, share_-_ $1.12 $1.71 $2.19 $3.17 


CONSOLIDATED BALANCE SHEET 
ASSETS— June 30,'47 Dec. 31,'46 
>, aa = | Sa ee Oe $1,220,919 $1,490,405 
Installment accounts “receivable (net) _— ene oe 7,211,816 6,234,939 
Other accounts receivable, advances, etc. (net) 3,921,396 3,763,322 
Inventories, at cost or lower______---_-------- 7,764,442 8,100,729 


Accounts receivable—war contract terminations -— __~~~ 990,217 
Advances to suppliers (estim. not current)__-~ 111,667 116,667 
Federal tax refund claims________--___--_--- 105,985 105,985 
Mortgages receivable—at cost______________--- 29,500 45,000 
Due from employees—-including exp. funds____~- 42,037 37,129 
Deposits on leases, contracts, etc.---------_--_ 50,173 68,695 


Dees (met)... ....._..-. ...... 3,570,379 3,237,987 





Prepaid and deferred charges__________-__-~_-~ 200,698 217,300 
Invests. in European subsids.—at nominal value 1 1 
Patents, goodwill, etc........-.--_._._---.-.. 1 1 

i ee cis emits $24,229,014 $24,408,377 


LIABILITIES— 
owe Sees —eenes _...~-_~_..-....--..... 
Accounts payable and accrued accounts ___-~_~ 


9,100,000 8,000,000 
2,018,106 3,021,590 


Income taxes—estim, (current)__--__.________ 743,719 1,000,371 
Fed. inc. taxes applic. to uncollect. instal. receiv. 1,059,888 798,697 
Balances relating directly to war contracts__-. = ------ 818,331 
Purchase money mortgages______________-_____ 85,750 96,900 
Account payable (non-current) ~_________-_-- 33,333 66,667 
Deferred credits __._-----~- ns 20,415 6,959 
Appropriated surplus—reserve for inventories_— 200,000 200,000 


4%4% cum. preferred stock ($100 par)________ 3,000,000 3,000,000 
Common “gs | ee ee 1,299,932 1,299,932 
i eed 2,161,398 2,161,398 
Earned surplus ___-_--- sabia eee io-se tirtics cian glace 4,506,472 3,937,532 


a 
—V. 165 p. 2842 


United States Lines Co.—Officials Promoted— 

John M. Franklin, President, on Oct. 8 announced the sppointment 
ot Admiral Giles C. Stedman, Vice-President of the United States Lines 
Operations, Inc., as Vice-Presidefit in charge of all Pacific operations 
of the company including the company’s activities on the West Coast 
yo — United States. He will make his headquarters in San Francisco, 

alif. 

At the same time, General Franklin announced the appointment of 
John A. Barthrop as General Manager of the company’s Pacific opera- 
tions including the West Coast of the United States. 

Admiral Stedman-was made a Vice-President in April, 1946, shortly 
after his return to the company following his release from active 
duty in the Navy, in which he served throughout the war. At that 
time he was given charge of the company’s Far East operations and 
has been establishing company offices in China and the Philippines. 
His duties have now been expanded to include management of the 
company’s West Coast cperations as well. 

Mr. Barthrop was appointed assistant West Coast General Manager 
in June. Prior to that he was Pacific Coast Freight Traffic Manager. 
—V. 166, p. 1097. 


United States Radiator Corp.—Plea Heard— 

According to an Associated Press dispatch from Buffalo, N. Y., 
Federal Judge John Knight on Sept. 29 reserved decision on a request 
to dismiss a $500,000 damage suit brought by the corporation as a 
counter-claim against two Detroit (Mich.) stockholders who are 
trying to set aside the voting of proxies at last April's stockholder 
meeting. 

The dispatch further stated: 

“The request was made by Attorney James McEvoy Jr. of Detroit, 
acting for Samuel J. Lang and Lang-Heenan & Co., also of Detroit. 

“The original action by Mr. Lang and his company was taken after 
the management had voted 165,230 shares in favor of the sale of 
$1,000,000 in common stock to the Winfield Baird Foundation of New 
York, Shares voted against the proposal totaled 12,868. The corpora- 
tion has about 40,000 preferred and 230,000 common shares out- 
standing. 

‘Attorney Frank G. Raichle of Buffalo asserted in the company’s 
behalf that Mr. Lang and his firm had ‘interfered with a contractual 
right’ by threatening the New York foundation with suit if the 
purchase went through and that the foundation subsequently had 
withdrawn its offer to purchase the stock.’’—V. 166, p. 1260 


United States Steel Corp.—Number of Stockholders— 

Common stockhclders of this company on Aug. 8 numbered 168,440 
compared with 168,632 on May 9, last, a decrease of 192. On Aug. 9, 
1946 there were 167,432 common stockholders. 

Holders of the preferred steck on Aug. 4, amounted to 75,376, 
against 75,092 on May 5, last, an increase of 283. On Aug. 5, last 
a og number of preferred holders was 75,256.—V. 166, pp. 1194 
an 95. 


U. S. Television & Mfg. Co.—Stock Sold—Willis E. 
Burnside & Co., Inc., and Mercer Hicks & Co. announce 
that the offering of 75,000 shares of 5% cumulative con- 
vertible preferred stock has been all sold and the books 
closed.—V. 166, p. 1397. 


United Wallpaper, Inc.—To Increase Funded Debt— 


The preferred stockholders on Oct. 7 gave their consent to a man- 
agement proposal to increase the company’s funded debt from $2,000,000 
to $3,000,000. 

The additional funds are required because of recent increases in 
construction costs on the new wallpaper plant which the company is 
building at Aurora, lll. The plant, originally expected to cost about 





$2,000,000, will now cost in the neighborhood of $3,700,000, it is esti- 
mated. 

The company has outstanding $2,000,000 of 3% notes and proposes 
to place with Metropolitan Life Insurance Co. an added $1,500,000. 
Consent of a majority of the preferred stockholders was required to 
complete the transaction. 

The common stockholders of the company, at its regular annual 
meeting on the same date, disapproved proposals by Lewis D. Gilbert, 
a stockholder, to amend the by-laws to provide that the annual meet- 
ings be held in Chicago, and to provide that the company’s public 
accountanis be selected by the stockholders. 

Current business of this corporation is ‘‘not too good,"’ according to 
William H. Yates, President, who pointed out the company is operat- 
ing on a two-year line, though the shortage of raw stock a year ago 
which prompted it has gone today. 

In addition, Mr. Yates said the normal] wallpaper market for 
rental real estate is gone; the lack of movement of people has cut 
wallpaper sales and the cold rainy spring throughout the nation kept 
decorating low. 

Mr. Yates said that United Wallpaper’s prices to the consumer are 
only 42% higher than they were before the war, while costs and the 
general price level have shown a much greater increase.—V. 166, p. 1260. 


Universal Consolidated Oil Co.—Earnings— 
(Including wholly-owned subsidiaries) 





———3 Mos. End. —6 Mos. End. June 30- 
Period— Mar. 31,°47 June 30,°47 1947 1946 
*Operating profit______ $562,252 $1,008,310 $1,570,562  _____. 
Net profit after prov. 
for deprec., depl., in- 
tangibles & all taxes 193,537 504,226 697,763 104,957 
Earns. per share (on 
185,860 shs. outstdg.) $1.04 $2.71 $3.75 $0.56 


*Before depreciation, depletion, intangible drilling costs and pro- 
vision for Federal income taxes. 

Current assets on June 30, 1947 were as follows: cash, $831,001; re- 
ceivables, $365,716; inventories, $152,873; U. S. treasury tax notes, 
$230,000; total current assets, $1,579,589; current liabilities amounted 
to $429,404.—V. 164, p. 3357. 


Universal Winding Co.—Omits Common Dividend— 

The directors on Oct. 6 took no action on a dividend ordinarily 
Payable on or about Nov. 1 on the common stock, par $5. Distribu- 
tions of 20 cents each were made on Feb. 1, May 1 and Aug. 1, this 
year, and on Nov. 1, 1946, as compared with 10 cents on Aug. 1, 1946. 
—V. 166, p. 97. 


Utah Ry.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway__-_~— $125,963 $170,669 $119,856 $101,723 
Net from railway-—_--__~- 9,929 24,596 19,448 20,550 
Net ry. oper. income__-_ *8,214 16,397 15,021 10,176 


From Jan. 1— 


Gross from railway___- 1,271,379 983,689 907,061 923,922 
Net from railway--_---_~ 147,310 108,177 159,134 178,912 
Net ry. oper. income-_-_-_ 42,212 40,413 107,995 80,171 


—V. 166, p. 995. 


Vacuum Foods Corp.—New Vice-President— 

Ambrose E. Stevens, who has been with the General Foods Corp. 
for 20 years in various executive capacities, has been elected Vice- 
President in charge of sales.—V. 166, p. 860. 


Vick Chemical Co. (& Subs.)—Annual Report— 

Fiscal Years Ended June 50— 1947 1946 
Sales, less returns, allowances and discounts__ $41,803,472 $37,185,778 
Cost of goods sold, sell., advertis. & adm, exps. 35,068,250 30,513,806 





Protit.. trem ~-qnerations_................. $6,735,222 $6,671,972 
ee, ee ees ee ee Dr30,567 





Profit before income taxes & spectal adjusts. $6,957,462 $6,641,405 
Federal, state and foreign income and excess 
profits taxes (estimated )___- 2,907,047 a 347, 410 





Profit before special adjustments____-_----~ $4,050,415 $3,293,995 
Special adjustments: 

Restoration of unrequired portion of amounts 
provided in prior years for Fed., state and 
foreign income and excess profits taxes___— 

Restoration of amounts previously provided 
for war losses and postwar contingencies_-  -— _---- 600,000 

Additional amortization ($331,637) of emer- 
gency facilities applic. to prior fisca] yrs., 
less applic. reduc. ($240,000) of Fed. taxes - ---_- Dr91,637 

ae ee a ae Se $4,350,415 “$3, 802, 358 

ee eae 2,129,925 1,850,796 
ne ee oS eee $3.06 $2.74 
CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1947 1946 
Cash ts Geanks ent.en. hand-_.................. $2,586,860 $3,573,764 
United States Treasury obligations, at cost-___ 500,084 1,315,500 
*Accounts receivable—trade and other____- 3,112,774 2,706,998 

Inventories of finished stocks, work in process, 


raw materials and supplies_____._______----_ 12,102,886 9,108,342 
Cash surrender value of life insurance______-~ a= 114,220 
*Claim for refund of Federal taxes__- ae 370, 000 375,000 
Postwar refund of Canadian exc. profits taxes 81,443 73,154 
Investment in & advances to foreign affiliates 3,630 $28,067 
§Second mtge. as valued by independ. appraisal 350,000 phases 
ffFixed assets __- ——- 5,418,810 6,079,201 
Advertis. & maint. supplies & & other defd. chgs. 381,264 336,036 
Trade-marks and goodwill- eee ee Re 1 

SE ee ee ae se ee Ee or MTs $24,907, 752 $23, 710, 283 

LIABILITIES— 

Bate teens OF 4 subsidiary _.........—..2...— $400,000 


Accounts payable and accrued liabilities $1,957,620 1,970,485 
Reserve for estimated Federal, state and for- 

eign income and excess profits taxes____--~~ 
Prov. for past service pensions, personnel selec- 

tion, training, and incentive compensation_-_— 688,120 496,753 
Res. for possible invent. losses & other conting. 650,000 650,000 
Capita) cae: (66.06: Gar)... -- 2. -- 5 3,586,375 3,586,375 
Capital surplus --_-~- iiawatcntte 3,171,730 3,171,730 
Earned surplus —_-_-~ : eee) 9,495,828 
Cost of 14,600 shares “of capital stock reac- 

quired and held in treasury (Dr)__-- 303, 616 


3,349,929 4,242,728 


TOO “<cudediehescunes rn an oi ea es ns $23, 710, 283 


*After reserves of $131,315 in 1947 and $127,989 in 1946. *Due to 
carryback of unused excess profits credit. tAfter reserve of $38,000. 
$Principal amount of $450,000. ‘After reserves for depreciation and 
amortization of $3,885,123 in 1947 and $3,515,732 in 1946.—V. 165, 
p. 2716. 


Virginia Electric & Power Co.—Earnings— 
Period End. July 31— 1947—Month—1946 1947—12 Mos.—1946 
Operating revenues____ $3,662,009 $3,222,729 $42,422,217 $40,630,234 











Operation —....... 1,877,259 1,491,782 20,415,681 16,953,514 
Maintenance ____ ws 321,067 278,447 3,202,242 3,206,369 
Depreciation __ 259,600 239,160 3,017,411 2,844,167 
Amortiz, of plant ‘acqui. 
adjustments sip 57,764 57,764 693,168 693,168 
Fed. income taxes_____ 232,151 237,524 3,304,805 *1,920,427 
Ciner takes .......... 298,212 285,196 3,457,180 3,364,510 
Net oper. revenues__ $615, 956 $632,856 $8,331,729 $11,648,079 
Other income (net loss) 6,531 8,436 148,930 270,810 
ee eee $609,424 $624, 419 $8,182,799 $11,377,269 
Int. & amortiz.____ - 176,409 180,646 2,068,762 2,262,739 
Special charge —.- ~~~ a eS aS: 824,709 
Net income $433, 015 $443,7 773 $6,114,037 $8, 289, 821 


* After extraordinary reductions of $2,738.237.—V. 166. bo. 803. 






Virginian Ry.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railWay_--~ $3,356,903 $2,688,660 $2,270,296 $2,547,916 
Net from railway______ 1,520,534 1,048,955 677,475 1,088,340 
Net ry. oper. income___ 954,552 696,974 527,776 595,935 


From Jan. 1— 
Gross from railway___. 24,050,646 17,027,441 20,366,651 19,958,174 
Net from railway______ 9,870,221 5,106,997 7,606,163 8,759,213 
Net ry. oper. income___ 6,075,409 3,339,664 5,616,919 4,841,516 
—V. 166, Pp. 995. 


Walgreen Co.—Calls 3,000 Preferred Shares— 

The company has called for redemption on Nov. 10, next, 3,000 
of the outstanding shares of 4% cumulative preferred stock at $103 
per share and accrued dividends amounting to 62.22 cents per share. 
Payment will be made at The First National Bank of Chicago, 38 So. 
Dearborn St., Chicago, Ill.—V. 166, p. 1097. 


Warner Brothers Pictures, Inc.—Purchases Its Stock— 

Harry M. Warner, President, in a letter to stockholders on Oct. 6, 
said the company has purchased 107,180 shares of its own common 
stock in the open market since May. No further purchases of stock 
by the company are contemplated at this time, he said. After deduct- 
ing these shares, which are held in the the treasury, there are 7,295,- 
000 shares outstanding.—V. 166, p. 509. 


(William R.) Warner Co., Inc.—Announces Intracillin 

The development and manufacture of intracillin, a new and revolu- 
tionary type of penicillin, according to E. Walter Bobst, Operational 
Vice-President, who described the new product as a creamy suspension 
of crystalline penicillin G. He stated that medical authorities have 
lauded the new development for its efficiency, convenience of adminis- 
tration, and lack of patient allergy. 

In additiion to intracillin, Mr. Bobst announced a complete new 
line of antibiotics, including all popular forms of penicillin and 
streptomycin.—V. 162, p. 176. 


Washington Gas Light Co.— Bank Loans— 

In September the company borrowed an additiona] $1.500.000 under 
its credit agreement with four banks dated June 17, 1945, thereby 
increasing the 2% serial notes, due July 1, 1949, to July 1, 1955, te 
$8,000,000 on Sept. 30. 

CONSOLIDATED EARNINGS STATEMENT 


12 Months Ended Aug. 31— 1947 1946 
Operating revenues _ _ $15,536,038 $14,569,378 





Operation .......--- ee 10,713,358 9,466,542 
Maintenance - a ‘ = 944,191 897,597 . 
Depreciation —~~-~-~~-- 962,449 943,064 
General taxes - ; 828,860 832,263 
Provision for Federal income taxes Cr334,600 255,900, 
*Special provision ______ ondeeeaate 573,850 = - 
Net operating revenues__-_~-- ‘ _-— $1,847,930 $2 174, Q12 
Otter income: ..-...-.....-. ition ? Dr33,747 11,775 


$1,814,183 $2 2 185, 787 
859,384 1,045, 646 
$954. 799 $1,140, 141 
440,030 451,524 


, Balance és $514,769 $688,617 

* sPor conversion to nideral gas, equivalent to the estimated reduc- 
tion in income taxes resulting from the impending retirement of: 
production property.—V. 166, p. 1194. 


Gross income ne — 
Interest and other deductions 


Net income —- = 
Dividends on preferred stock 





“ ) 

Washington Railway & Light Co.—Exchange 

With its simplification plan effective, company’s preterred and 
common stocks are now exchangeable for shares of the company’s 
subsidiary, Potomac Electric Co., according to A. C. Neal, President. 

Under the terms of the plan, holders of Washington common are 
entitled to exchange each share ‘of such steck for 40 shares (310 par)- 
common stock of Potomac Electric. Holders of participating units 
of Washington common are entitled to exchange each un for one 
share of Potomac Electric common. Holders of Washington 5% 
preferred are entitled to exchange each share for a package of one 
share of 3.60% preferred stock ($50 par) and 4% shares ‘$10 par) 
common stock of Potomac Electric and to receive $4223 cents in cash. 
—V. 166, p. 1194. 


Washington Water Power Co.—Earnings— 


Period End. Aug. 31— 1947——-Month—-1946 1947—12 Mos.—-1946 
Operating revenues $1,313,016 $1,012,418 $13,891,3i3 $12,072,243 


Operating expenses-_--_-_ 762,483 465,378 5,709,623 4,240,898 
Federal income and oth. 

Federal taxes " 127,506 131,689 1,978,922 1,907,492 
Special charges - i 942,755 
Prop. and other taxes 113,381 110,673 1,349,254 1,334,180 
Prop. retir. res. approp. 84,166 84,166 1,010,000 1,010,006 

Net oper. revenue__-_ $225,480 $220, 512  $3,843.534 “$4, 5: 22,42 
Other income (net) 693 13,572 37.095 79.82 

Gross income - , “$2 226,173 $234,084 $3,880.679 54,602,247 
Int. on mtge. bonds 55,€50 55,650 667,800 667,800 
Amort. of util. plant ac- 

quis. adjustments __~— 17,424 17,424 209,092 213,163 
Other int. and deduct. 5,911 3,655 266,052 89,403 
Int. chgd. to construc. Cr1,004 Cr2,212 

Net income $147,188 $157,355 $2, 738, 739 $3, 634,093 
Divs. applic. to preferred stock for the period 210, 000 622,514 





Balance $2,528,739 $3,011,573 


V. 166, p. 1097. 


Waukesha Motor Co.—To Increase Capitalization and 


Issue Rights— 

The stockholders will vote Oct. 21 on increasing the authorized 
common stock from 400,000 shares to 600,000 shares. It planned 
to offer the additional 200,000 shares to stockholders on the basi¢ 
of one share for each two shares now held at a discount under the 
nfarket price. 

J. E. Delong, President, in a message accompanying the com- 
pany’s annual report, informed stockholders that the purpose of the 
new financing is to provide increased capital to support the large 
volume of business now on the books and to offset an unexpgcted 
income tax demand in the amount of $2,012,000 arising from a 
difference of opinion regarding inventory values as reported on the 
company’s returns for the years 1942, 1943 and 1944. . 

Mr. Delong states: ‘“‘Any unsubscribed stock could be so:d by the 
company on the open market at its discretion.” 


INCOME ACCOUNT FOR YEARS ENDED JULY 


1947 1946 1945 
Net sales mene pee . $20,824,232 $15,592,656 $28,216,810 
Operating profit after depreciation 4,060,477 1,539,751 3.946,337 
Total income __--- 3,772,451 1,813,362 4,108,572 
Federal and state income taxes 1,954,657 950,000 3,040,000 
Provision for contingencies sligtenatenee a 250,000 460,000 
Net income nee ee ou» $3,817,206 $613,362 $608,572 
Dividensd paid ---~_- ss 500,000 400,000 400,000 
Surplus , $1,317,194 $213,362 $208,572 
Earned per share $4.54 $1.53 $1.52 

SELECTED BALANCE SHEET ITEMS AT JULY 31 
1947 1946 1945 


$13,288,577. $11,225,357 $12,797,616 
2,030,146 2,265,894 3,756,717 
6,067,801 4,110,723 3,772,708. 
10,032,279 8,212,829 10,597,207 


Total assets —-- ‘ 

Cash and U. S. Govt. securities 
Inventories cite 

Current assets 


Current liabilities 5,206,916 2 885.139 4,904,792 
Earned surplus 6,047,661 6,306,218 5,858,824 
No. capital shares_-_-_~- ash anle eats 400,000 400,000 400,000 


—V. 165, p. 380. 


Monday, October 13, 1947 
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West Point Mfg, Co.—Extra Dividend of $1— 

The directors have declared an extra dividend of $1 per share and 
a dividend of 50 cents per share, both payable Nov. 1 to stockholders 
of record Oct. 15. Similar distributions were made on May 1 and 
Aug. 1, last, while on Feb. 1 the company paid a dividend of 40 cents 
per share.—V. 166, p, 202. 


Western Auto Supply Co. (Mo.)—September Sales 


September sales totaled $10,949,000, an increase of 26.9% 
for September, 1946. Saies for the nine months ended Sept. 30, 
were $86,643,000, or 16.3% over the same period last year. 

Retail sales tor September were $5,588,000, an increase of 25.3%, 
and for the nine months were $48,148,000, an increase of 
Wholesale sales for September were $5,361,000, an increase of 28.7%, 
and for the nine months, $38,495,000, an increase of 11.1’. 

Number of units in operation on Sept. 30, 1947 and 1946, were 255 
and 239, respectively, and number of wholesale accounts were 1,830 
and 1,600, respectively.—V. lob, p. 1097. 


Western Gold Mines, Inc, — Stock Offered—Frank L. 
Porter, 52 William St., New York, is offering 33,400 
shares of common stock (par 10¢) at $8.50 per share. 


Based on the assumption that all of the common stock offered is 
Sold, Western Gold plans to use the net proceeds of $233,800 as follows: 
(1) $130,000 will be allocated to the preparation of the Silver Reef 
Mines for regular mining operations and the erection of a mill with 
# Capacity of 100 tons daily; (2) the balance of $103,800 for working 
Capital and other corporate purposes. 

_ Western Gold Mines, Inc. is engaged in the business of developing, 
financing and operating mining properties in which it has acquired 
a contro‘ling interest. During the years 1944-1946, inclusive, the 
following three properties were selected for purchase by the manage- 
ment: Golden Crown Mining Co. (Arizona); Rito Seco Mining and 
Milling Co, (Colorado), and Brown Bear Gold Mines, Inc. (California), 

On June 5, 1947, Western Gold Mines, Inc. executed an agreement 
of lease and option on certain mining properties known as the Silver 
Reef and Central Reef Mines, located in Washington County, Utah. 

Western Gold Mines, Inc. plans to proceed with the immediate 
development of these properties and the erection of a mill with a 
Capacity of 100 tons daily. The corporation will operate the properties 
without the formation of a subsidiary company. Western Gold Mines, 
Inc. was incorporated in Nevada in January, 1944. 

Western owns 93% of the outstanding siock of Brown Bear Gold 
Mines, Inc., located in California. In September 1947 this company, 
at Was stated, made an important gold discovery—an ore shoot ap- 
proximately 500 teet in length, some 300 feet below the surface. 

Assays are said to reveal an average value of about 2 oz. gold 
per ton over an average width of about 123 feet. The management 
estimates that it will require about 60 days to prepare this mine for 
regular operaiion at the rate of 25 tons per day. The property is 
now equipped with a 75-ton flotation mill. 





over those 
1947, 


Western «lso owns a 100% inierest in the Silver Reef and Central 
Reet Mines located in Utah. It is estimated by the company that 
there are 55,000 tons of probable ore reserves immediately available 
aS a result of previous developmental work, 20,000 tons averaging 
16.7 02. Silver and 0.5% copper, and 35,000 tons averaging 8 oz. silver 
and 1.5’. copper to the ton. There are also said to be 50,000 tons 


These 
to operate a 100-ton 


of profitable Gump ore on the property. 
reserves oi 105,000 tons are sufficient 
a period of 3'2 years. 
_ Western owns 225,000 shares, or 47% of the outstanding stock of 
Golden Crown Mining Co. of Arizona. Golden Crown owns ten mines 
and mocern milling equipment. Profitable production for the six 
months period ended June 30, 1947 amounted to 867,000 pounds of 
Zinc, 127,900 pounds of copper, 23,374 ounces of silver and 132 ounces 
of gold. 
Western own 


immediately available 
mill for 


200,000 shares, or about 90’, of the outstanding stock 
of Rito Seco Mining and Milling Co. of Colorado. During 1946 and 
early 1947, 110 holes were dri.led in 20% of the area which is believed 
to be mineralized. As a result of*such drilling it has been estimated 
that there are over 630,000 tons of probable gold ore, or sufficient 
to operate the proposed mill for over three years. The drilling assays 
are said to have revealed an average value of $4.01 per ton. r : 


CAPITALIZATION AS OF OCT. 1, 1947 


Authorized 
$24,000 


Outstanding 


5'> income notes, due Feb. 1, 1948 $18,000 


Common stock (10 cents par) 300,000 shs. 201,940 shs. 
The transfer agent is United States Corporation Co., 15 Exchange 
Place, Jersey City, N. J. 
Western Gold Mines, Inc. has guaranteed $62.500 Golden Crown 


Mining Co. 4’, first mortgage notes, due Aug. 15, 1947 as to principal 
and interest by endorsement. On Aug. 15, 1947, these notes were 
extended for one year to Aug. 15, 1948 at an annual interest rate 
of 5‘.. The Golden Crown noteholders were also offered the right by 
Western Gold Mines, Inc. to tender their notes in payment for Western 
Gold Mines. Inc. cammon stock at the rate of 125 shares of common 
Stock for each $1,000 of notes. The owners of $15,500 of the notes 
exercised this right and received 1940 shares of Western Gold Mines, 
Inc. common stock in settlement therefor. (2'!2 shares were paid for 
in cash by one noteholder at the rate of $8 per share to eliminate 
the issuance of fractional shares, which otherwise would have been 
necessary. ) 
As of Aug 
by its three 


31, 1947, there was owing to Western Gold Mines, Inc. 
. subsidiary companies an aggregate of $91,221, bearing 
interest at the rate of 5% per annum. As of the same date Western 
Gold Mines. Inc. had borrowed an aggregate of $64,378, bearing interest 
at the rate of 5% per annum, from four of its principal stockholders. 
it is not contemplated that any of the proceeds of the present offering 
will be used for the repayment of these loans. 


OFFICERS AND DIRECTORS—-Silas Paul Silverman, President. Gen- 


eral Manager and Director; Frank Leslie Porter, Vice-President, 
Treasurer and Director; Ralph Gascoigne Brown, Vice-President and 
Director; Eiward Bierma, Assistant Secretary and Director; Berene 


Backus, Secretary and Director.—V. 166, p. 1398. 


Western Maryland Ry. 
Period End. Aug. 31— 


August Earnings— 
1947—-Month—1946 1947—8 Mos.—1946 














Operating revenues $3,659,437 $3,164,766 $27,402,586 $20,650,006 
Operating expenses - 2,542,761 2,199,888 16,891,346 15,287,893 
Taxes : a as 492,000 465,000 3,645,000 2,546,000 
Operating income $624,676 $499,878 $4,866,240 $2,816,113 
Equipment rents - ’ Cr83,829 Cr56,730 Cr245,749 Cr453,242 
Jt. facility rents (met)_ Dr12,113 Dri3,268 Dri01,416 Dr98,042 
Net ry. oper. income_ $696,392 $543,340 $5,010,573 $3,171,313 
Other income | 17,400 19,646 160,799 161,514 
Gross income $713,792 $562,986 $5,171,372 $3,332,827 


234,766 269,986 1,854,714 


$479,026 $293,000 $3,316,658 $1,352,143 


Fixed charges 1,980,684 





Net income ness 149 
—V. 166, p. 996, 


Western Ry. of Alabama—FEarnings— 


- August 1947 1946 1945 1944 
Gross from railway--~~ $358,961 $363,701 $427,578 $504,765 
Net from railway 86,220 76,859 140,127 198,544 
Net ry. oper. income 38,179 33,T40 37,858 44,322 
‘From Jan. 1— 
Gross from railway____ 2,604,986 2,564,197 3,524,894 3,767,064 
Net from railway 469,547 291,615 1,117,869 1,428,740 
Net ry. oper. income___ 167,403 219,234 307,952 375,619 
—V. 166, p. 995. 

Whitaker Cable Corp., Kansas City, Mo.—Stock Of- 





fered—Barret, Fitch & Co., Inc., Kansas City, Mo., on 
Oct. 2 offered 5,854 shares of common stock (par $1) 
at $9 per share. The issue has been oversubscribed. 
Registrar and transfer agent, City National Bank & Trust Co. of 
Kansas City (Mo.). 

PURPOSE—Proceeds will be added to working capital and used for 
Such general corporate purposes, 


CAPITALIZATION GIVING EFFECT TO PRESENT ISSUE 
The capital and surplus of the company as of July 31, 1947, was as 
follows: 


Capital Stock and Surplus Authorized Outstanding 
Common stock—(119,146 shs, $1 par) $240,000 $119,146 
Surplus ..--~-..-—---~--------------~ 776,747 
Total capital stock and surplus . $895,893 


Capital stock ($1 par) 240,000 shs. 125,000 shs. 

The company has outstanding a total of $240,000 first mortgage real 
estate loans consisting of $140,000 at 342% interest on the North 
Kansas City plant, and a purchase money mortgage of $100,000 ($60,- 
000 at 2% interest and $40,000 without interest) on the St. Joseph, 
Mo, plant. There is a bank indebtedness of $50,000 at 3% interest due 
Nov. 5, 1947. 

NOTE—On July 7, 1947, the certificate of incorporation was amended 
to change its auchorized capital stock from 60,000 shares of com:non 
stock (no par) to 240,000 common shares (par $1). The authorized 
but unissued 500 shares of cumulative convertible $1 preference stock 
(no par) were eliminated, There were outstanding at the time 29,786 42 
shares of common stock (no par) and by virtue of the amendment 
the stockholders are exchanging and surrencering the shares and re- 
ceiving theretor 119,146 shares of common stock (par $1), which is in 
the ratio of four to one, 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


Net Gross Net before Income Net 
Year Sales Profit Taxes Taxes Profit 
/ | ee $701,180 $209,515 $25,806 $9,935 $15,871 
, ae a 710,801 233,918 43,757 18,007 25,750 
1938 bie Mtge te aeatuns 644,577 218,621 34,186 25,581 8,605 
.~ mee 815,633 280,464 75,099 30,576 44,523 
1940_ : : 842,080 300,420 71,763 31,894 39,868 
lege _ 1,056,552 370,595 103,080 61,612 31,631 
I bacnks steeds 1,119,042 405,481 122,561 88,178 34,382 
1943___ IA 2,023,296 656,435 309,968 228,555 81,412 
Se 3,638,417 1,026,736 486,758 369,242 117,516 
EC ae oe 3,676,533 690,863 91,658 54,200 37,458 
1946 Sa 3,242,441 889,121 293,955 113,000 180,955 
1947 (to July 31) 2,804,957 1,013,952 419,154 168,000 250,654 


HISTORY AND BUSINESS—The origin of the company dates back to 
1919 when Jack P. Whitaker, President, started a small battery station 
in Kansas City, Mo. For the first year the business consisted of the 
distribution of automobile batterics. This was soon discontinued and 
all etforts were converted to the manufacture and distribution of 
battery cables and terminals sold exclusively through jobber distribu- 
tion. It was the first line of after-market automotive replacement 
cables on the American market. The after-market replacement busi- 
ness is accomplished through 1,100 jobbing accounts. The company has 
377 active foreign accounts in 39 countries. The volume of the replace- 
ment business was $1,400,000 in 1946, and has substantially further 
increased so far in 1947 and the company considers this phase of its 
business an integral part of its operations. 

During the war period the company broadened its product line to 
include the manufacture of cable assemblies, wiring harnesses and 
bonding jumpers, originally designed for aircraft, but now sold as 
original equipment to the automobile producers principally, with minor 
sales to truck and tractor manufacturers, radio and electrical equip- 
ment producers, and to makers of electrical musica] instruments such 
as organs and juke boxes. 

During the war period the company devoted a major portion of its 
efforts to war production. It developed a Terminal Kit in 1942 which 
contained an assortment of terminals to be used for maintenance and 
emergency repair purpeses by the armed forces. Contracts were se- 
cured for these items as well as for ignition wiring harnesses and cable 
assemblies to be installed principally in aircraft. The company esti- 
mates that 67% of its production during the period from 1942 to 1945 
was in war goods. 

The cable assemblies and wiring harnesses which the company pro- 
duced during the war years are now considered by the company as 
permanent_additions to the product line. The addition of these prod- 
ucts diversified the company’s integests and made more complex the 
manufacturing processes than they were before the war. The company 
feels that the manufacturing aspect of the business is now of primary 
importance as a function of the business. 

Wiring harnesses are manufactured for General Motors Corp., Trail- 
mobile Co., the Wurlitzer Co., and many smaller manufacturers. Ter- 
minals and cables are manufactured as jobber for Willard Storage 
Battery Co., Goodyear Tire & Rubber Co., Borg-Warner Corp., Inter- 
national Harvester Co. and several other special brand lines. ~ 

The company owns a 50% interest in the Hume Manufacturing Co. 
of North Kansas City, Mo., a manufacturere of wire products, and is 
one of the distributors of its products. 


White Motor Co. (& Subs.) —Earnings— 


6 Months Ended June 30— 1947 1946 
RRC, Unie $56,788,248 $32,275,981 
Net profit after charges and taxes = 2,612,855 109,962 
RG ie a es me 343,750 343,750 
Shares outstanding____-~-_- ‘ = 687.500 687,500 
Berned per snare___._...._.........- —— $3.80 $0.16 

CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 

ASSETS—-Cash, $4,596,741; receivables (net), $8,530,923; inventories 


(net), $28,074,326; investments and other assets, $607,417; property, 
plant, and equipment—at cost (net), $13,526,749; patterns, dies, and 
special tools, $1,514,634; goodwill, patents, models, trademarks, trade- 
names, and drawings, $1; prepaid insurance, taxes, rent, etc., $401.- 
216; total, $57,252,006. 


LIABILITIES—Notes payable to banks—current portion, $800,000; 
accounts payable—trade, $6,770,126; payrolls, commissions, and sundry 
payables, $3,673,211; accrued taxes (other than taxes on income), $1,- 
195,794; estimated Federal and Canadian taxes on income, $1,686,573; 
notes payable to banks, $7,200.000; first mortgage 2%4% bonds of 
White Motor Co. of Canada Limited, $1,375,000; interest and finance 


fees, $62,901; reserves, $2,017,127; capital stock (par $1), $687,500; 
capital surplus, $22,198,276; earned surplus, $9,585,498; total, $57,- 


252,006.—V. 165, p. 2195. 


Wiard Plow Co., Batavia, N. Y.—Stock Offered—E. F. 
Gillespie & Co., Inc. are offering at $2.90 per share 100,- 
000 shares of common stock (par $1). These shares are 
offered as a speculation. 

Transfer Agent—Marine Midland Trust Co. of New York. 

HISTORY AND BUSINESS—Company has manufactured agricultural 


impiements without interruption for 143 years. It was founded in 
1804 and incorporated in New York Sept. 19, 1876. 
From 1804 thraugh June 30, 1946, the company was primarily a 


manufacturer of hand plows and other horse-drawn implements. The 
line of products, in addition to the numerous models of hand plows, 
included weeders, rakes, harrows, bean harvesters, lime sowers and 
other miscellaneous farm tools. 

During the recent war years, the former management did not obtain 
war contracts. AS a result, operations during the years 1943 through 
1946, inclusive, were not profitable. 

The present management acquired all of the outstanding stock of 
the corporation as of July 1, 1946, and steps were taken immediately 
to expand and to begin manufacture of implements for mechanized 
agricultural power units. Two of the company’s major stockholders 
own a minority interest in the Newgren Co. of Toledo, Ohio. This 
latter company distributes implements for the Willys-Overland ‘‘Jeep.”’ 
Through this conneetion, Wiard manufactures single and double bottom 
hydraulic lift plows for the ‘‘Jeep.’’ Lift-type weeders and pull-type 
lime sowers are likewise sold through this outlet. Export sales of 
“Jeep’’ implements are made through the Newgren Co. 


Through its own sales organization, Wiard Plow Co. sells imple- 
ments other than those for the ‘‘Jeep’’ directly to its old distributors 
and dealers in New York and other Northeastern States. 


Until the latter part of July, 1947, Wiard’s domestic sales of tractor 
implements were confined to the eastern part of the United States. 
Wiard has developed and is now producing a ‘‘Western"’ or ‘‘Prairie 
Base’ plow which is designed for soil conditions west of the Missis- 
sippi. While the base of this plow is designed to fit all Wiard plows, 
iu 1s being intruvuaucea into the western territory as a ‘Jeep’? implement 
by the Newgren Co. through its dealer and distributor. organization. 


(a) Liquidate 
company 


PURPOSE—tThe net pruceeds are to be used as follows 
an $85,000 bank loan; (b) acquire an agricuitural equipment 
in order that Wiard may round out its line of agricultural implement 
the cost of said company not to exceed $50,000; and (c) to provide 
additional working capital. 


CAPITALIZATION—As of July 1, 1946, all of 
(1,500 shares of common, par $100) was acquired by Alired W. 
Wallace, David Baird and Jule C. Ayers. Thereatter $75,000 Was 
transferred from the surplus account to capital stock account, bringing 
the balance thereof to $225,000, the authorized capital stock having 
been increased to 300,000 shares at $1 per share. In Sept., 1947, 
the authorized capital stock was further increased to 500,000 shares, 
par $1 per share. 

Stock has been issued by the company since July 1, 1946 to the 
following persons, all of whom took for investment: (1) December, 1946, 
15,000 shares at 83 cents per share to Walco Inc. of Michigan In 
part payment for rights on a hydraulic auto hoist; (2) April, 1947, 
5,000 shares at 84 cents per share to Robert E. Hannegan, and 5,000 
shares at 84 cents per share to Irma Hannegan; (3) June, 1947, 18,000 
shares at $1 per share to officers in payment of salaries for the 
year ended June 30, 1947; (4) July, 1947, 5,000 shares at $1 per 
Share to Harry S. Toy for legal services valued at $5,000 and rendered 
frem July 1, 1946 to July 31, 1947. 

If all of the 100,000 shares of the common stock 
sold, the company will have outstanding 373,V00 shares ol 
stock ($1 par). 


STATEMENT OF INCOME, SIX MONTHS ENDED JUNE 30, 1947 
Sales (net) $329,711 


the outstanding stock 


now offered are 
its common 








Cost of goods sold__ Grete - er ge 
Selling, office and administrative expenses. * ae 
Profit from operations___-._------ pao 
Other income and expense (net) Dre,243 
: $23,532 

Profit before taxes__ ae 1106 


New York State franchise tax 


Of 3 ---- - oe a, 
—V. 166, p. 1097, 


Wilkes-Barre Transit Corp.—Bonds Placed Privately— 
Refinancing consisting of $1,201,500 first mortgage 4% % 
sinking fund bonds, which Stroud & Co., Inc. underwrote 
as part of the plan of reorganization of Wilkes-Barre 
Railway Corp. and affiliated companies, has been com- 
pleted with the private placement through Stroud & Co. 
of $435,000 of these bonds which were not exchanged 


under the plan. 


Wilson Brothers, Chicago—Earnings— 





Months d ne 30— 1947 1946 — 
™. a a Kates ery $8,274,749 $5,774.695 
Net profit before taxes_- 88,595 —— 
Federal taxes —.....-~.... aie se 44,000 6,009 

Net profit Se $44,595 eb ay 
ommon shares.__.—- 347,059 343,393 
No. of common shares ae 90.45 


Barned per share..._.....-...-.-- ‘ 
—V. 165, p. 2461. 


Wisconsin Central Airlines—Soon to Operate— 


This corporation, one of the largest “feeder”? airlines in the country 
to serve one of the most heavily populated areas, will begin opera- 
tions within 60 to 90 days and will serve 2} cities initially, it was 
announced on Oct. 7. The service will later be expanded to 44 cities 
as adequate airport facilities become available. Cities to be served at 
first include Chicago, Milwaukee, Minneapolis, ‘Duluth-Superior, 
Walisal, Rhinélander, Oshkosh, Madison, Eau. Claire and Stevens — 
Point-Wisconsin Rapids. Two flights daily in each direction will be 
made at the start. Lockheed Electras two-engine transports will be 
used. Hangars will be in Clintonville, Wis.; Hibbing, Minn., and 
Madison, Wis., with executive offices in the latter city. 

The Civil Aeronautics Board has granted a certificate of 
convenience for operation of the 44-city system. —V. 165, p. 3329. 


publie 


Wisconsin Electric Power Co.—Income Statement— 


12 Months Ended June 30— 1947 1946 
Total operating revenues --- Ps $37,524,190 $33,722,084 
Total operating expenses and taxes_-- 30,783,671 26,011,928 











i ; ) 3 7 155 
Net operating revenues --~--~~- twee $6,740,519 $7,710, 
Total non-operating revenues_---~-~---- 1,326,540 1,231,343 
ee bass $8,067,060 $8,941,499 
Total deductions —_...--~..---- : er 1,766,038 3,517,971 
. for conting. losses on invest, in capita 
“oe a a - 500,000 500,000 


stock of transportation subsidiary__.-~-~---- 








$5,801,022 $4,923,527 


Dk TROON ccccemwsnccnsscnenn- al 
CONSOLIDATED INCOME STATEMENT 


12 Months Ended June 30— 
Total oper. revenues--_-_------~--------- 
Total operating expenses and taxes - 


1947 1946 
$49,884,400 $45,270,021 
40,723,250 35,068,352 


$9,161,150 $10,201,669 











Net operating revenues —_------ 1 
Total non-operating revenues ----.---- 466,717 310,332 
CROR IRE 6 oo i nn cedex =- $9,627,867 $10,512,001 
Net intcrest charges —-_~-- “ ; 2,613,426 3,202,267 
Prov. for divs. on pfd. stks. of subs. 330,463 —— 
Other deductions —— iebalaragtsa 92,983 1,282,043 

Approp. for conting. losses om investment In ‘ 
capital stock of transportation subsidiary ----~ 500,000 500,000 
$6,090,993 $5,197,227 


Se oe een initia cnee arate 
—vV. 166, p. 310, 


Woodward & Lathrop, Inc., Washington, D. C.—To Re- 


finance 7% Preferred Stock— 
The stockholders will vote October 20 on a proposed increase of 
$500,000 in the authorized capital stock. The ultimate object is to 
refinance 7% preferred stock to a 4% dividend rate. 
In a letter to stockholders the board of trustees said the plan 


mplates a recapitalization from the present $4,500,000 to $5,000,- 
on ft e increased from $2,000,000 to 


000. Authorized preferred Stock would b 


$2,500,000. 

At present the company has 20,000 shares of 7% cumulative pre- 
ferred stock outstanding. The plan, if adopted, would give these 
preferred holders the right to convert into new 4‘. preferred stock of 
$100 par value at the rate of 1'4 shares of new preferred for each 
share of old preferred. The conversion period would be from March 


18, 1948, to June 15, 1948. : 
Provisions have been made for scrip to take care of fractional exe 
anges. 

“ $500,000 increase in capital would be accomplished by the 

transfer of that amount from the corporation's surplus to capital 

account. The plan also calls for the redemption at $105 a share of 
any 7% preferred shares not converted into the new 4% preferred 


stock by Aug. 1, 1948.—V. 158, p. 2298. 


(F. W.) Woolworth & Co.—September Sales— 

Period End. Sept. 30— 1947—Month—1946 1947—-9 Mos. a 
$ $ $ 

46,029,972 40,754,903 383,726,121 366,049,830 


Sales 
—V. 166, p. 1097. 


Yale & Towne Mfg. Co.—President Dies— 


W..Gibson Carey, Jr., President of the company Since 1932, died 
suddenly on Oct. 4, 1947, at Ponte Vedra Beach, Fla.—V. 166, p. 1398. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 
ALABAMA Contra Costa County, Pleasant Montezuma County, Mancos of Chicago, as 3s, at a price of |bids until 11 a.m. on Nov. 6 iy 


Mobile, Ala. 

Bonds Voted — At an election 
heid on Sept. 22 an issue of 
$2,000,000 sewage system exten- 
sion and improvement bonds was 
authorized by the voters. 


ARIZONA 
Safford, Ariz. 

Bond Sale—'the $88,000 refund- 
ing bonds offered on Sept. 15—v. 
166, p. 1098—were purchased by 
a syndicate composed of Refnes, 
Ely, Beck & Co., of Phoenix, Henry 
Dahlberg & Co., of Tucson, and 
Kenneth A. Ellis & Co., of Phoe- 
nix, at a price of 100.005, a net 
interest cost of about 1.805%, as 
follows: 
$39,000 as 2s, maturing on July 

15, $7,000 in 1948 and 1949; 
$8,000 in 1950 and 1951, and 
$9,000 in 1952. 

49,000 as 1%4s, maturing on July 

15, $9,000 in 1953, and $10,000 
from 1954 to 1957, incl. 


Dated Sept. 29, 1947. Interest 
J-J. 
ARKANSAS 
Portland Special School District, 
Arkansas 


Bond Sale—An issue of $45,000 
234% construction bonds was pur- 
ehased by the W. R. Stephens In- 
vestment Co., of Little Rock. In- 
terest M-N. 


CALIFORNIA 


Anderson Cottonwood Irrigation 
District (P. O. Anderson), 
Calif. 

Bond Offering — Paul M. 
Owinell, will receive sealed bids 
until 10 a.m. (PST), on Nov. 10 
for the purchase of $275,000 not to 
exceed 4% interest refunding, 
second issue, coupon or registered 
bonds. Dated Jan, 1, 1948. Interest 
J-J. Denomination $1,000. Due on 
Jan. 1, as follows: $10,000 from 
1949 to 1957; $15,000 from 1958 
io 1964, and $20,000 from 1965 
to 1968. Bonds maturing on Jan. 
i, 1963 to 1968, are callable on 
July 1, 1962, or on any interest 
payment date thereafter prior to 


their fixed maturity dates, as a 
whole or in part in inverse 
sumerical order, *from higher to 


jower, at not exceeding the par 
value thereof and accrued interest 
to date of payment. The bonds are 
being offered subject to an elec- 
tion to be held on Nov. 5. Bidders 
will be permitted to bid different 
rates of interest in multiples of 
% of 1%. Principal and interest 
payable at the office of the Dis- 
trict Treasurer. The legal opinion 
of Orrick, Dahlquist, Neff, Brown 
& Herrington, of San Francisco 
approving the validity of the 
bonds will be furnished the pur- 
chaser by the District. A certified 
check for 2% of the amount bid, 
is required. 
Antioch, Calif. 

. Bord Offering — Margaret V. 
Pederson, City Clerk, will receive 
sealed bids until 11 a.m. (PST), on 
Oct. 21, for the purchase of $455.- 
00U not to exceed 5% interest 
water works coupon or registered 
bonds. Dated Nov. 15, 1947. De- 
nomination $1,000. Due on Nov. 
45, as follows: $20,000 from 1948 
to 1952; $25,000 from 1953 to 1963, 
and $20,000 from 1964 to 1967, all 
incl. Bidders may name different 
rates of interest and split rates 
of interest irrespective to matu- 
rities, but the rate of interest is 
to be in a multiple of % of 1%. 

Principal and interest (M-N) pay- 
able at the City Treasurer’s office. 

The bonds will be delivered on or 
about Nev. 15, at the office of the 
City Treasurer. The legal opinion 
of Orrick, Dahlquist, Neff, Brown 
& Herrington, of San Francisco, 
will be furnished the purchaser. 
A certified check for $5,000, pay- 


second highest 
County Board of Retirement, for 
214s, at 100.066. 


Hill School District (P. QO. 
Martinex), Calif. 

Bond Election—At an election 
to be held on Oct. 14 the voters 
will consider the issuance of $47,- 
000 construction bonds. 


Fresno and Kings County, Laton 
Joint Scheol District (P. O. 
Fresno), Calif. 

Bond Sale Details—In connec- 
tion with the sale of the $5,000 
building bonds to the Bank of 
America National Trust & Savings 
Ass’n of San Francisco, as 3s, at 
100.50, reported in our Sept. 29 
issue—v. 166, p. 1299— we learn 
that the bonds mature $1,000 on 
Oct. 1, from 1948 to 1952, incl., 
giving a basis of about 2.82%. 


Inyo County, Owens Valley Ele- 
mentary and High Sch. Dist. 
(P. O. Independence), 
Calif. 

Bond Sale Details—In connec- 
tion with the sale of the $176,000 
school bonds to Weeden & Co., of 
San Francisco, as 2%4s, at a price 
of 103.333, reported in our Sept. 
15 issue—v. 166, p. 1098—we learn 
that the bonds are in the denomi- 
nation of $1,000 and mature $8,000 
on Oct. 1, from 1948 to 1969, incl. 


Los Angeles County, Willowbrook 
Elementary Sch. Dist. (P. O. 
Los Angeles), Calif. 
Bonds Voted — At an election 
held on Sept. 26 an issue of $189,- 
000 construction bonds was ap- 

proved by the voters. 


Marin County Hospital District 
(P. O. San Rafael), Calif. 
Bonds Defeated—The $1,750,000 
hospital bonds were not author- 
ized by the voters at an election 
held on Sept. 30. 


San Mateo County (P. O. Redwood 
City), Calif. 


Bond Sale — The $320,000 im- 


29 — v. 166, p. 1299 — were pur- 
chased by the Bank of America 
National Trust and Savings As- | 
sociation, of San Francisco, at a| 
price of 100.175, a net interest 
cost of 0.821%, as follows: $210,- 
000 as *%4s, maturing $70,000 on 
Nov. 1, from 1948 to 1950, and 
$110,000 as Ils maturing $70,000 
on Nov. 1, 1951, and $40,000 in 
1952. Dated Nov. 1, 1947. Interest 


M-N. Principal and interest pay- 
able at the County Treasurer’s 
office. 


Santa Clara Valley Water Conser- 
vation District (P. O. 
San Jose), Calif. 

Bonds Voted — At an election 
held on Oct. 7 the voters approved 
the issuance of $2,500,000 water 
bonds. 


Shasta County, Mt. Burney 
School District (P. O. 
Redding ), Calif. 

Bond Sale—The $96,000 school | 
bonds offered on Oct 6, were pur- | 
chased by R. H. Moulton & Co., 
of Los Angeles, as 214s, at a price 

of 100.26. 


Tulare and Fresno Counties, 

Sultana Joint Sch. Dist. 

(P. O. Visalia), Calif. 
Bond Sale—The $15,000 build- 
ing bonds offered on May 27, were 
purchased by the Bank of Amer- 
ica National Trust & Savings As- 
sociation, of San Francisco, as 
134s, at a price of 100.126. The 
bidder was the 


COLORADO 
Estes Park, Colo. 


Bond Sale—An issue of $110,000 
electric revenue bonds was pur- 
chased at public auction: by Sidlo, 





able to the City Treasurer, is re- 
quired. 


Simons, Roberts & Co., of Denver, 
as 215s, ata price of 100.545. 


School District (P. O. 
Mancos), Colo. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $90,000 construc- 
tion bonds. 


CONNECTICUT 


Hartford County, Metropolitan 
District (P. O. Hartford), 
Conn. 

Bond Offering Charles A. 
Goodwin, Chairman of the District 
Commission, will receive sealed 
bids until noon (EST), on Oct. 21, 
for the purchase of $520,000 not 
to exceed 6% interest water sup- 
ply coupon or registered bonds. 


Dated Nov. 1, 1947. Denomination 
$1,000. Due $13,000 on Nov. 1, 
from 1948 to 1987, incl. Bidders 


will submit proposals naming a 
single rate of interest for all the 
bonds in multiples of %4 of 1%. 
Principal and interest (M-N) pay- 
able at the office of the District 
Treasurer, Hartford. The bonds 
will be delivered on or about Nov. 
6, at the above office. A certified 
check for 2% of the face value of 
the bonds bid for, payable to the 
District Treasurer, is required. 


North Haven, Conn. 
Bond Offering—Harry G. Wil- 
berg, Town Treasurer, will receive 
sealed bids c/o The New Haven 
Bank, N. B. A., New Haven, until 
noon on Oct. 17 for the purchase 
of $350,000 school building bonds. 
Dated Nov. 1, 1947. Denom. $1,000. 
Due on Nov. 1, as follows: $19,000 
from 1949 to 1956, and $18,000 
from 1957 to 1967 all incl. Bidders 
to name one rate of interest in a 
multiple of % of 1%. Principal 
and interest payable at the First 
National Bank of Boston, The 
bonds will be approved as to 
legality by Storey, Thorndike, 
Palmer & Dodge, of Boston. No 





provement bonds offered on Sept. | 


telephone bids will be accepted. 
No bids will be accepted for less | 
than par and accrued interest. 
The bonds will be delivered on or 
about Nov. 3, 1947, at the First 





National Bank of Boston. 


DELAWARE 


Laurel Special School District, Dell. 


Bond Sale—An issue of $200,000 
building bonds was purchased re- 
cently by the Farmers Bank of the 
State of Delaware, of Dover, as 
144s. These are the bonds au- 
thorized at an election held on 
May 31. Dated Oct. 1, 1947. Prin- 
cipal and interest (A-O) payable 
at the Farmers Bank of the State 
of Delaware, Dover. 


FLORIDA 


Clearwater, Fla. 


Fiscal Agent Appointed on Cer- 
tificates—Boyd A. Bennett, 


Ingen & Co., Inc., of Miami, has 
been appointed fiscal agent to 
represent the city in connection 


certificates. 


Escambia County School Districts 
(P. O. Pensacola), Fla. 


stated by A. S. Edwards, Superin- 
tendent of the Board of Public 
Instruction, that the $100,000 
School District No. 10 bonds ap- 
proved by the voters at the elec- 
tion held on Sept. 26, are to be 
offered for sale in the near future. 
He also reports that the follow- 
ing bonds totaling $37,000, may be 
offered on the market in the next 
month: $5,000 School District No. 
2; $20,000 School District No. 11, 
and $12,000 School District No. 21 
bonds. 


Florida Improvement Commission 
(P. O. Tallahassee), Fla. 
Certificate Sale — The $60,000 
revenue certificates offered on 





Sept. 22—v. 166, p. 1195—were 
purchased by Welsh, Davis & Co., 


with the issuing of utility revenue | 


Bond Offerings Expected—lIt is | 


par. Dated Oct. 1, 1947. Interest 
A-O. Due serially from 1948 to 
1960 incl. Principal and interest 
payable at the Capital City Na- 
tional Bank, Tallahassee. 


Jacksonville, Fla. 


Certificate Sale—The $15,000,- 
000 electric revenue certificates 
offered on Sept, 15—v. 
1099—were purchased by a syndi- 
cate composed of Smith, Barney 
& Co., of New York, Harriman 
Ripley & Co., Inc., Goldman, 
Sachs & Co., of New York, Drexel 
& Co., of Philadelphia, Blair & 
Co., Inc., 


Lee Higginson Corp., Hornblower 
& Weeks, both of New York, A. 
G. Becker & Co., of Chicago, 
Stroud & Co., of Philadelphia, | 
McDonald & Co., of Cleveland, R. 
S. Dickson & Co., of Charlotte, 
Stern Bros. & Co., of Kansas City, 
Eldredge & Co., of New York, 
Childress & Co., of Jacksonville, 
Julien Collins & Co., Kebbon, 
McCormick & Co., both of Chi- 
cago, Dempsey-Tegeler & Co., of | 
St. Louis, Lyons & Shafto, of Bos- 
ton, McDonald-Moore & Co., of 


Boston; also 
F. S. Smithers & Co., 


Wilmington, Seasongood & Mayer, 
of Cincinnati, Ryan, Sutherland & | 
Co., of Toledo, Magnus & Co., 
Cincinnati, 
Co., 
& Co., of Detroit, Laurence M. 
Marks & Co., of New York, J. M. 


ling, Lerchen & Co., 





| phia, Ellis & Co., 


Ballman & Main, of Chicago, 
Wurts, Dulles & Co., of Philadel- | 
of Cincinnati 


‘Bosworth, Sullivan & Co., of Den- 








| 


City | 
Manager, advises that B. J. Van | 





ver, Pohl & Co., of Cincinnati, 
Wheelock & Cummings, of Des 
| Moines, and William R. Compton | 
& Co., $nec., of New York, at a 
| price of 100.005, a net interest cost 
of about 2.31%, as follows: 


166, p. 


A. C: Allyn & Co., John | 
Nuveen & Co., both of Chicago, | 


of | County Superintendent, 
Donald MacKinnon & | ceive sealed bids until 11 a.m. on 
of New York, H. V. Sattley Oct. 23 for the purchase of $90,- 


Dain & Co., of Minneapolis, Wat- | Oct. 1, 
of Detroit, | nomination $1,000. Due $5,000 on 


jon Oct. 1, 
;payment date thereafter 


ithe purchase of $750,000 not to 

exceed 3% interest, school bonds, 

as follows: 

| $600, 000 Special Tax School Dis- 
trict No. 1 bonds. Due on Oct, 
1, as follows: $18,000 from 
1950 to 1959, $50,000 from 
1960 to 1966, and $70,000 in 
1967 all inclusive, optional 
after Oct. 1, 1957. 

150,000 Special Tax School Dis- 
trict No. 16 bonds. Due on 
Oct. 1, as follows: $5,000 in 
1950 and 1951; $8,000 from 
1952 to 1957; $9,000 from 1958 
to 1965, and $10,000 in 1966 

all inclusive, optional after 

| Oct. 1, 1957. 

| Dated Oct. 1, 1947. Interest 

'A-O. Denom. $1,000. Bidders 

‘shall state in their bids the rate 

lof interest which the bonds will 

| bear. Principal and interest pay- 

‘able at the Chase National Bank, 

|New York City, These bonds were 

‘authorized at an election held on 

Sept. 16, 1947. The bonds will be 

‘issued subject to the approving 

opinion of Chapman & Cutler, of 

'Chicago. A certified check for 2% 

‘of the principal amount of the 





Detroit, Robert Hawkins & Co., of | bonds of each issue, payable to the 


Board of Public Instruction, is 


of New poneeree. 
York, Allen C. Ewing & Co., of Polk County Special Sch. Dist. 


No. 18 (P. O. Bartow), Fla. 
Bond Offering—F. E. Brigham, 
will re- 


000 not to exceed 3% interest im- 
| provement coupon bonds. Dated 
1947. Interest A-O. De- 


|Oct. 1, from 1950 to 1967, callable 
'for redemption at the option of 
ithe Board of Public Instruction, 
1957, or on any interest 
at par 
and accrued interest to date fixed 
for redemption. Bidders _ shall 


state in their bids the rate of in- 


terest which the bonds are to bear. 
‘These bonds were authorized at an 


$1, —_ 900 as 3s, maturing on July | ‘election held on Sept. 9, 1947. The 
$300,000 in 1952 and 1953: | bonds will be issued subject to the 


se60, 000 in 
2'%s, maturing 
1955; 

4,625,000 as 2s, maturing on July 
1, $450,000 in 
in 1957: $650,000 in 1958: 
$700,000 in 1959; $650,000 in 
1960; $675,000 in 1961; $800,- 
000 in 1962: 

4,925,000 as 244s, maturing on 
July 1, $625,000 in 1963; $800,- 
000 in 1964 and 1965; $900,000 
from 1966 to 1968; and 

4,000,000 as 2!2s, maturing on 
July 1, $1,000,000 from 1969 
to 1972, all inclusive. 

Interest J-J. 


Okeechobee County (P. O. 
Okeechobee), Fla. 

Bond Call—The State Board of 
Administration has elected to re- 
deem on Dec. 1, 
road and bridge refunding bonds: 
Road and bridge refunding bonds, 
series A, No. 501, $1,000, and Road 
and bridge’ refunding bonds, 
series B, No. 85, $1,000. Dated 
June 1, 1940. Due June 1, 1970. 
Holders of these bonds are noti- 
fied to present same, with all 
interest coupons attached, to the 
Manufacturers Trust Co., New 
York City, paying agent, where 
redemption will be made at par 
plus accrued interest. Interest 
ceases on date called. 


Palm Beach County (P. O. 
West Palm Beach), Fla. 
Bond Election—At an election 
to be held on Nov. 8 the voters 
will consider the issuance of 
$250,000 construction bonds. 


Polk County School Districts 
(P. O. Bartow), Fla. 
Bond Offering—F. E. Brigham, 
Superintendent Board of Public 
Instruction, will receive sealed 


on July 


the following | 


| 


1954; 450,000 as approving opinion of Chapman & 
1 Cutler, 
| check 


of Chicago. A : certified 
for 2% of the principal 
amount of the bonds, payable to 


1956: $700,000 |the Board of Public Instruction is 


required. 


Polk County, Winter Haven 
School District (P. O. 
Bartow), Fla. 

Bonds Voted — At an election 
held on Oct. 2 the voters approved 
the issuance of $500,000 construc- 
tion bonds. 


Quincy, Fla. 

Bond Election Postponed—It is 
stated by E. S. Malone, City Audi- 
tor, that the election which was 
scheduled for Sept. 30, on the is- 
suance of the $200,000 water sup- 
ply general obligation bonds, was 
postponed to Dec. 9. 


Tampa, Fla. 

City and Suburban Sanitary 
District Contemplate Revenue 
Certificate Issue—It is stated. that 
while no contract has yet. been 
actually signed, the City of Tampa 
and the Suburban Tampa Sanitary 
District have authorized Lehman 
Brothers to serve them as finan- 
cial advisers in raising funds for 
a sewer project which is esti- 
mated to cost between $6,000,000 
and $10,000,000, to be financed 
through issuance of revenue certi- 
ficates. Its exact cost will:not be 
determined until the preliminary 
survey now being carried‘en by 
Greeley and Hansen, Chicago en- 
gineers, is estimated. It is said the 
District cost would be about one- 
fourth of the total cost of the 
project. The issue is not.expected 
in the market for at least another 
three months. 





Both the new city sewer system 
and the proposed suburban sys 
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tem are being planned by the 
same firm of Chicago engineers. 

The two systems are being plan- 
ned as one overall system to serve 
the Greater Tampa area since 
sewage from some areas of the 
city must be disposed of through 
the city and some city areas must | 
be drained through county areas. | 





Volusia County, Special Tax 


School District No. 8 (P. O. 


De Land), Fla. 
Bond Election—At an election | 
to be held on Nov. 18 the voters 


will consider the issuance of 
$250,000 construction bonds. 
GEORGIA 


Atlanta, Ga. 


Bond Sale — The $15,354,000 
112% bonds offered on Sept. 29— 
v. 166, p. 1299—were purchased 
by a syndicate composed of the 
Chemical Bank & Trust Co., Blair 
& Co., Inc., Stone & Webster Se- 
curities Corp., R. W. Pressprich & 
Co., Hemphill, Noyes & Co., Paine, 
Webber, Jackson & Curtis, Hall- 
garten & Co., B. J. Van Ingen & 
Co., all of New York, R. S. Dick- 
son & Co., of Charlotte, E. H. 
Rollins & Sons, American Securi- 
ties Corp., Otis & Co., Geo. B. 





Gibbons & Co., Inc., all of New 
York, National State Bank, of | 
Newark, Chas. E. Weigold & Co., | 
Roosevelt & Cross, Hornblower & | 
Weeks, Wm. E. Pollock & Co., all | 
of New York, R. H. Moulton & 
*Co., of Los Angeles, G. H. Walker 
& Co., W. H. Morton & Co., both 
of New York, Moncure Biddle & 
Co., of Philadelphia, Hirsch & 
Co., J. R. Williston & Co., both of 
New York, Stern Bros. & Co., of 
Kansas City, Charles Clark & Co., 
of New York, Kebbon, McCor- 
mick & Co., Martin, Burns & 
Corbett, both of Chicago, Rambo, 
Close & Kerner, Dolphin & Co., | 
both of Philadelphia, Seasongood | 
& Mayer, of Cincinnati, John | 
Small & Co., of New York, Ran- | 
son-Davidson Co., McDonald- 
Moore & Co., of Cleveland, Wat- | 
ling, Lerchen & Co. of Detroit, | 
Mullaney, Ross & Co., of Chicago, | 
Folger, Nolan, Inc., of Washington, | 
D. C., Nashville Securities Corp.. | 
of Nashville, and Robert Hawkins 
& Co., of Boston, at an average 
cost of 98.02, a net interest cost of | 
about 1.643%, as follows: | 


$7,750,000 school bonds. 
2,600,000 traffic bonds. 
1,982,000 airport bonds. 
1,215,000 library bonds. 
576,000 auditorium bonds. 
500,000 sewer bonds. | 
288,000 fire bonds. 
250,000 park bonds. 
193,000 garage bonds. 


Dated Sept. 1, 1947. Interest | 
M-S. The approving opinion of | 
Spalding, Sibley, Troutman and) 
Kelley of Atlanta, and Reed, Hoyt | 
& Washburn, of New York City, | 
will be furnished. The bonds are | 
due serially from 1948 to 1976, 
inclusive. 





Cedartown, Ga. 


Bond Offering—H. B. Lovvorn, | 
City Secretary, will receive sealed 
bids until 10 a.m. on Oct. 16 for 
the purchase of $200,000 2% | 
school improvement bonds. Dated 
Jan. 1, 1947. Denomination $1,000. 
Due Jan. 1 as follows: $5,000 from 
1948 to 1967, and $10,000 from 
1968 to 1977 all incl. These are 
the bonds authorized at the elec- 
tion held on Sept. 18, 1946. The 
approving opinion of Spalding, 
Sibley, Troutman & Kelley, of 
Atlanta, will be furnished. A cer- 
tified check for 5% of the bid, 
payable to the City, is required. 


IDAHO 


St. Maries, Ida. 

Bonds Voted — At an election 
held on Sept. 9 the voters ap- 
proved an issue of $13,000 library 
construction bonds. 


Sandpoint, Idaho 


Bond Sale—The $100,000 street 
improvement bonds offered on 
Aug. 20, were purchased by 
Fordyce & Co., of Portland, at a 
price of 100.05, for $11,000 as 2s, 
and $89,000 as 134s. 





Additional Sale — At the same 
time an issue of $20,000 dock con- 
struction bonds was purchased by 
the Pacific Northwest Co., of 
Portland, as 2s, at a price of 100.- 
375. The bonds are dated July 1, 
1947. Denomination $1,000. The 
approving opinion of Burcham & 
Blair of Spokane, will be fur- 
nished. 


ILLINOIS 


Cook County (P. O. Chicago), lil. 


Bond Election—At an election 
to be held on Nov. 4 the voters 
will consider the issuance of the 
following bonds aggregating $12,- 
000,000: $7,000,000 hospital build- 
ing improvement, $3,500,000 Oak 
Forest infirmary building im- 
provement, $1,000,000 voting ma- 
chine, and $500,000 juvenile de- 
tention home building bonds. 


Edington Township (P. O. 
Reynolds), Ill. 

Bonds Defeated—At an election 
held on April 1, an issue of $100,- 
000 road improvement bonds was 
not approved by the voters. 


Highwood, Ill. 


Bond Sale—An issue of $30,000 
3% building bonds, authorized at 
an election held on June 17, was 
sold locally in September. Dated 
July 1, 1947. Due in 1967. 


Oregon, Ill. 

Bonds Sold—tThe $100,000 bonds 
authorized at an election held on 
Sept. 23 were sold as 1}%s, divided 
as follows: 
$60,000 water system bonds. 

40,000 storm sewer system bonds. 


Pecatonia Township (P. O. 
Pecatonia), Ill. 
Bond Sale—An issue of $70,000 
road improvement bonds was pur- 


| chased by Vieth, Duncan & Wood, 


of Davenport, as 2°4s. Dated Oct. 
1, 1947. These are the bonds au- 
thorized at the Sept. 23 election. 


Pekin, Ill. 

Bonds Voted — At an election 
held recently an issue of $60,000 
water system and fire protection 
bonds was authorized by _ the 
voters. 


Woodstock Township (P. O. 
Rushville), Ill. 

Bonds Voted — At an election 
held recently the voters approved 
the issuance of $25,000 road im- 
provement bonds. 


INDIANA 


| Adams Township School Township, 


(P. O. Eminence), Ind. 

Bond Sale — The $9,000 school 
building bonds offered on Sept. 
29 —v. 166, p. 1300— were pur- 
chased by Frank E. Hailston & 

o., of Cincinnati, as 1%4s, at a 
price of 100.664, a basis of about 
1.12%. The bonds are dated Oct. 
1, 1947. Interest J-J. Due serially 
from 1948 to 1957, incl. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, will 
be furnished. 


IOWA 


Dows, lowa 
Bond Sale—The $22,000 bonds 
offered on Oct. 6 were purchased 
by the Farmers State Bank, of 
Dows, as follows: 


$15,000 revenue bonds as 1%4s. 
7,000 general obligation bonds as 
1ll4s. 
These are the bonds authorized 
at an election held on Sept. 17. 


Guthrie Center, lowa 
Bonds Not Voted—At an elec- 
tion held recently the voters re- 
fused to authorize an issue of 
$350,000 municipal power and 
electric plant bonds. 


McGregor, lowa 

Bond Call — Town Treasurer 
J. J. Boheen, Sr., calls for pay- 
ment on December 1, Electric 
Revenue bonds Nos. 41, 76 to 79, 
89 to 96, 99, 100, 101, 119 and 120. 

Dated July 1, 1941. Holders of 
said bonds are notified to present 
same for payment to the Town 
Treasurer on or before Dec. 1, and 
the full principal amount of said 
bonds, with accrued interest to 
that date will be paid thereon. 





Maquoketa, lowa 


Bond Sale Details — In connec- 
tion with the sale of the $12,000 
water works revenue bonds to the 
White-Phillips Co., of Davenport, 
as 1'%s, at par, reported in our 
Oct. 6 issue—v. 166, p. 1399—we 
learn that the bonds are dated 
Sept. 1, 1947. Denom. $1,000. In- 
terest M-N. Mature on Nov. 1, as 
follows: $1,000 from 1949 to 1954, 
and $2,000 from 1955 to 1957, all 
inclusive. All of said bonds are 
optional for redemption prior to 
maturity date on any interest pay- 
ment date. 


Washita, lowa 


Bond Sale—An issue of $6,000 
street improvement bonds offered 
on Oct. 2, was purchased as 3}es. 
Dated Oct. 2, 1947. Interest pay- 
able A-O. Due $600 on Oct. 2, 
from 1949 to 1958, incl. The ap- 
proving opinion of Stipp, Perry, 
Banister & Carpenter, of Des 
Moines, will be furnished by the 
Town. 


KANSAS 


Rawlins County (P. O. 
Atwood), Kan. 

Bonds Voted — At an election 
held on Sept. 30 an issue of $50,- 
000 county hospital bonds was ap- 
proved by the voters. 


KENTUCKY 


Barren County (P. O. 
Glasgow), Ky. 

Bond Sale—The $325,000 school 
building revenue bonds offered 
on Oct. 6—v. 166, p. 1399—were 
purchased by the W. C. Thorn- 
burgh Co., of Cincinnati, as 2's, 
at a price of 102.28. The bonds 
are to be approved as to legality 


by Skaggs, Hays & Fahey, of 

Louisville. 

Caldwell County (P. O. Prince- 
ton), Ky. 


Bond Offering—Phillip Stevens, 
County Clerk, will receive sealed 
bids until 11 a.m, (CST) on Oct. 
14 for the purchase of $11,500 not 
to exceed 3% interest road and 
bridge refunding bonds. Dated 
Dec. 1, 1947. Interest J-D. De- 
nominations $1,000 and $500. Due 
on Dec. 1, as follows: $5,500 in 
1968, and $6,000 in 1969. Subject 
to redemption on any interest 
payment date after June 1, 1956. 
Principal and interest payable at 
the First National Bank, Prince- 
ton. Rate of interest to be in 
multiples of 44 of 1%. No bid for 
less than $104 per $100 of bonds. 
The approving opinion of Skaggs, 
Hays & Fahey, of Louisville, will 
be furnished. Bids to be on form 
furnished by the County Clerk. 
A certified check for $250 is re- 
quired. 


Nicholasville, Ky. 
Bond Offering—Anna L. Kines, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Oct. 10 for 
the purchase of $125,000 bonds, 
divided as follows: 
$90,000 2% electric system rev- 
enue bonds. Due $10,000 on 
Oct. 1 from 1949 to 1957 incl. 

35,000 214% electric system rev- 
enue bonds. Due Oct. 1, as 
follows: $10,000 in 1958 and 
1959; $8,000 in 1960 and $7,000 
in 1961. 

All of the bonds are dated Oct. 
1, 1947. Denomination $1,000. In- 
terest A-O. Principal and interest 
payable at the First National 
Bank, Nicholasville. The bonds 
will be subject to redemption as 
a whole or in part, in their in- 
verse numerical order, on any in- 
terest due date, upon 30 days’ 
prior published notice. If re- 
deemed prior to Oct. 1, 1953, the 
redemption price will be 103 and 
accrued interest. Thereafter for 
each successive year, the redemp- 


tion premium will be reduced by 
% of 1%, until the ninth year 
when the premium will be 1%. If 
redemption takes place on or after 
Oct. 1. 1957, the City will pay only 
face value and accrued interest. 
A certified check for $2,500 is re- 
quired. 


LOUISIANA 


La Salle Parish Consolidated 
School District No. 25 (P. O. 
Jena), La. 

Bond Offering —F. H. Scheil, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 10 a.m. on Nov. 1, for the 
purchase of $150,000 not to exceed 
4% interest school bonds. Dated 
Dec. 1, 1947. Interest J-D. Denom. 
$1,000. Due on Dec. 1, as follows: 
$6,000 in 1949 and 1950: $7,000 
from 1951 to 1955; $8,000 from 
1256 to 1960, and $9,000 in 1961 
and 1962. Payable from taxes to 
be levied without limitation as to 
rate or amount on all taxable 
property in the District. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. A _ certified check for 
$2,100, payable to the District 
Treasurer, is required. 


MARYLAND 


Maryland State Roads Commissicn 

Bond Tenders Invited—Tenders 
were received until Oct. 10, at the 
office of the Chief Auditor of the 
above Commission, in Baltimore, 
for $456,000 principal amount of 
State of Maryland bridge revenue 
refunding bonds, maturing in 1958 
or 1957. 


Montgomery County (P. O. 
Rockville), Md. 

Bond Offering—J. Ernest Haw- 
kins, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Oct. 21 for the purchase 
of $2,800,000 not to exceed 4% in- 
terest coupon general improve- 
ment bonds of 1947. Dated Nov. 1, 
1947. Denomination $1,000. Due 
Nov. 1, as follows: $100,000 from 
1948 to 1966 incl., and $150,000 
from 1967 to 1972 incl. Principal 
and interest (M-N) payable at the 
Montgomery County National 
Bank, Rockville. Registerable as 
to principal only. Rate or rates of 
interest to be expressed in a 
multiple of 4% or 1/10 of 1%. The 
bonds are full faith and credit ob- 
ligations of the county and will be 
delivered to the purchaser at the 
office of the County Commis- 
sioners or at any incorporated 
bank or trust company in the 
cities of Baltimore, Washington or 
New York City. A certified check 
for $56,000, payable to order of the 
County Treasurer, is required. 
Legal opinion of Niles, Barton, 
Morrow & Yost of Baltimore will 
be furnished the successful bid- 
der. 


MASSACHUSETTS 


Malden, Mass. 


Bond Sale—The $150,000 bonds 
offered on Oct. 6—v. 166, p. 1400— 
were purchased by Paine, Webber, 
Jackson & Curtis, and Robert 
Hawkins & Co., both of Boston, 
jointly, as 1%s, at a price of 
100.432, a basis of about 1.165% 
as follows: 
$130,000 New Dartmouth Street 

public parking place. Due 
$13,000 from Oct. 1, 1948 to 
1957. 

20,000 New Dartmouth Street 
taking for laying out highway 
bonds. Due $4,000 on Oct. 1, 
in 1948 to 1952. 


Dated Oct. 1, 1947. Principal 
and interest (A-O) payable at the 
National Shawmut Bank of Bos- 
ton. The approving opinion of 
Storey, Thorndike, Palmer & 
Dodge, of Boston, will be fur- 
nished the purchaser. 


Newburyport, Mass. 


Bond Sale—The $10,000 water 
main coupon bonds offered on 
Oct. 9 were purchased by Tyler & 
Co., of Boston, as 114s, at a price 
of 100.679, a basis of 1.373%. The 
bonds are dated Oct. 1, 1947. Due 
$1,000 on Oct. 1, from 1948 to 1957 
incl. Principal and interest pay- 
able at the Merchants National 
Bank of’ Boston. The approving 
opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, will 
be furnished. The second highest 
bidder was the Day Trust Co., of 
Boston, for 1%%s, at a price of 





100.55. 


Somerville, Mass. 

Bond Sale—An issue of $500,000 
coupon veterans’ housing bonds 
was offered for sale on Oct. 3 and 
was awarded to the Harris Trust 
& Savings Bank of Chicago, as 
114s, at a price of 101.077, a basis 
of about 1.35%. Denom. $1,000. 
Dated Juiy i, 1947. Due on July 
1; $35,000 from 1948 to 1957, ana 
$30,000 in 1958 to 1962, all ine). 
Principal and interest (J-J) pay- 
able at the First National Bank 
of Boston. Runner-up in the bid- 
ding was F. S. Moseley & Co., of-' 
fering 101.028 for 142% bonds, 
followed by the First National 
Bank of Boston, with a bid of 
101.01 for 1'%s. 


Walpole, Mass. 

Note Sale—The $175,000 high- 
way construction and sewer loan 
notes offered on Oct. 2, were pur- 
chased by C. F. Childs & Co., of 
Boston, as 114s, at a price of 100,- 
426, a basis of about 1.165%. Dated 
Oct. 1, 1947. Interest A-O. Due 
Oct. 1, as follows: $18,000 from 
1948 to 1952, and $17,000 from 
1953 to 1957, inclusive. The second 
highest bidder was the Merchants 
National Bank, Boston, for 14s, at 
100.406. 





Wellesley, Mass. 

Bond Offering — Sealed bids 
will be received until 11 a.m. 
(EST), on Oct. 15, by Arthur K. 
Wells, Town Treasurer, for the 
purchase of $127,000 coupon Vet- 
erans’ Housing bonds. Bidders are 
to name one rate of interest in a 
multiple of 1% of 1%. Denom. 
$1,000. Dated Nov. 1, 1947. Due 
on Nov. 1, as follows: $43,000 in 
1948, and $42,000 in 1949 and 1950. 
Principal and interest (M-N) pay- 
able in Boston, Mass. The approv- 
ing opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, wilk 
be furnished to the purchaser. 
Telephone bids will be accepted. 
No bid is to be for less than par 
and accrued interest to date of de- 
livery. These bonds will be valid 
general obligations of the Town of 
Wellesley. 








MICHIGAN 


Baraga County (P. O. L’Anse), 
Mich. 

Bond Election—At an election 
to be held on Jan. 6, 1948, the 
voters will consider the issuance 
of $165,000 war memorial hospital 
bonds. 


Dalton Township, Twin Lake | 
School District No. 2F 
(P. O. Twin Lake) 
Mich. 

Bonds Voted — At an election 
held on July 12 the voters ratified 
an issue of $45,000 construction 
bonds, 


Detroit, Mich. 


Bond Offering—Homer R. Mar- 
son, City Comptroller, will re- 
ceive sealed bids until 10 a.m. 
(EST), on Oct. 21, for the pur- 
chase of $8,634,000, not to exceed 
4% int., Detroit transit rev. cou- 
pon or registered bonds. Dated 
Feb. 1, 1947. Denomination $1,000. 
Due on Feb. 1, as follows: $63,000 
in 1948, $514,000 in 1949 and 1950; 
$600,000 in 1951; $814,000 from 
1952 to 1955; $771,000 in 1956, and 
$729,000 from 1957 to 1960, all 
incl. Bonds numbered from 4201 
to 21000, both inclusive, shall be 
callable for redemption at the op- 
tion of the City, in inverse order 
of their maturities, with the bonds 
within any maturity to be selected 
by lot, on Feb. 1, 1950, and on any 
interest date thereafter, with ac- 
crued interest to date of redemp- 
tion price as follows: 


Redemption 
Onand After Before Price 
Feb. 1,1950 Teb. 1, 1952 103. 
Feb. 1,1952 Feb. 1, 1954 102.50 
Feb. 1, 1954 Feb. 1, 1956 102. 
Feb. 1,1956 Feb. 1, 1958 101.50 
Feb. 1,1958 F'eb. 1, 1959 101. 
Feb. 1,1959 Feb. 1, 1960 100.50 


Rate of interest to be in multi- 
ples of 14 of 1%. Principal and 
Interest (F-A) payable at the of- 
fice of the City Treasurer, or at 
the option of the holder, in New 
York City and Chicago, which are 
at the time uf payment acting as 
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the fiscal agency banks in the City 
of Detroit, and said cities. A cer- 
tified check for 2% of the total 
par value of the bonds, payable 
to the City Treasurer, is required. 

Erin and Werren Townships, 

Fracticnal School District 
No. 2 (P. O. Detroit), 
Mich. 

Bonds Defeated—At an election 
held on Sept. 29 an issue of $225,- 
000 construction bonds was not 
approved by the voters. 


Ironwood School District, Mich. 


Note Sale—The $55,000 4% tax | 


anticipation notes were purchased 
by the Gogbic National Bank, and 
the National Metals Bank, both 
of Ironwood, jointly. Due $13,000 
on Nov. 12, 1947, $32,000 on Dec. 
12, 1947, and $10,C00 on Jan. 15, 
1948. Principal and interest pay- 
able at the office 
Treasurer. 


Lakeview School District, Mich. 


Bonds Voted — At an election 
held on Sept. 29 the voters ap- 
proved the issuance of $250,000 
construction bonds. 


Millington, Mich. 


Bonds Voted—An issue of water | 


works system bonds carried at a 
special election held on Oct. 1. 
The issue is connected with a 
project to cost $67,000. 


MINNESOTA 


Adrian, Minn. 

Bonds Defeated — At an elec- 
tion held on Sept. 29 an issue of 
$39,000 storm sewer construction 
bonds was not authorized by the 
voters. 


Hennepin County, Birdville Com. 
School District No. 52 (P. O. 
Edina), Minn. 

Bonds Voted — At an election 
held on Sept. 25 the voters ap- 
proved an issue of $40,000 con- 
struction bonds. 


Minneapolis, Minn. 

Bond Offering —C. A. Brandt, 
Assistant City Comptroller, will 
receive sealed bids until 11:30 a.m. 
(CST), on Oct. 14, for the pur- 
chase of $1,300,000 not to exceed 
6% interest emergency school 
bonds. Dated Nov. 1, 1947. De- 
nomination $1,000. Due on Nov. 
1, 1948. Rate of interest to be in 
multiples of 4% of 1/10 of 1%. No 
bid for less than par will be ac- 
cepted. Purchaser to pay accrued 
interest on said bonds to the date 
of delivery and to pay the cost of 
preparing printed, typewritten or 
mimeographed bonds in form sat- 
isfactory to the purchasers at a 
cost not to exceed two dollars per 
bond. Delivery will be made in 
Minneapolis, Chicago or New 
York, at a national bank accept- 
able to the purchaser. Principal 
and interest payable at the fiscal 
agency of the City of Minneapolis, 
in New York City, or at the office 
of the City Treasurer in Minne- 
apolis, at the option of the holder. 
The bonds are approved as to 
legality by Wood, King & Daw- 
son, of New York City, or of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis. A certi- 
fied check for 2% of the amount 
bid for, payable to Gladys E. Mil- 
ler, City Treasurer, is required. 


MISSISSIPPI 


Biloxi Municipal Separate 
School District, Miss. 

Bond Offering — J. A. Creal, 
City Clerk, will receive sealed 
bids until 10 a.m. on Oct, 20 for 
the purchase of $110,000 school 
bonds originally offered for sale 
on Sept. 22 and postponed. 


Brookhaven, Miss. 


Bond Election Contemplated— 
The City Clerk confirms the re- 
port given in our issue of Sept. 
29—v. 166, p. 1301—that the fol- 
lowing bonds totaling $995,000, 
will be submitted to the voters at 
an election to be held on Oct. 13: 
$495,000 school; $350,000 water 
works and sewage system, general 
obligation, and $150,000 water 


works and sewage system revenue 
bonds. 


of the District | 


| MISSOURI 
| Kirkwood, Mo. 

| Bonds Voied — At an election 
‘held on Oct. 7 the voters approved 
the issuance of $750,000 bonds. 


NEBRASKA 


Geneva School District No. 75, 
Nebraska 

Bond Election—At an election 

to be held on Oct, 17 the voters 

will consider the issuance of $65,- 
000 construction bonds. 


Lexington, Neb. 

Bond Offering — A. R. Kirk- 
|patrick, City Clerk, will receive 
sealed bids until Oct. 14 for the 
| purchase of $65,000 water depart- 
/ment improvement bonds. Due in 
'20 years; optional after 5 years. 
Issue was authorized at an elec- 
ition on Aug. 12. 


Uehling, Neb. 

Bond Offering—W. C. Maston, 
Village Clerk, will receive bids 
until 8 p.m. on Oct. 14, for the 
'purchase of $7,500 village bonds. 
/Denomination $500. 


NEVADA 


Las Vegas, Nev. 

Bond Offering — Mayor E. W. 
Gragin, will receive sealed bids 
until 3.30 p.m. on Oct. 29, for the 
purchase of $125,000 not to ex- 
ceed 3% interest police station 
bonds. Dated Oct. 1, 1947. Denom. 
$1,060. Due on Oct. 1, as follows: 
$11,000 in 1948 and $6,000 from 
1949 to 1967, inclusive. Bonds 
maturing from 1953 to 1967 are 
subject to redemption in inverse 
numerical order at the option of 
the City on Oct. 1, 1952 or any in- 
terest payment date thereafter. 
Principal and interest (A-O) pay- 
able at the office of the City 
Treasurer. The bonds will be ap- 
proved as to legality by Pershing, 
Bosworth, Dick & Dawson, of 
Denver, whose opinion will be 
furnished the purchaser. A cer- 
tified check for 5% of the amount 
of the bid is required. 


NEW HAMPSHIRE 


Manchester, N. H. 

Bond Sale—The $645,000 bonds 
offered on Oct. 6—v. 166, p. 1401— 
were purchased by Halsey, Stuart 
& Co., Paine, Webber, Jackson & 
Curtis, and Robert Hawkins & 
Co., both of Boston, jointly, as} 
115s, at a price of 100.959, a basis | 
of 1.36%, as follows: 
$350,000 municipal improvement 
| and equipment bonds. Due 

serially from 1948 to 1957 
inclusive. 

295,000 municipal improvement 
and construction bonds, Due 
serially from 1948 to 1967 incl. 

Dated Aug. 1, 1947. Interest 
(F-A) payable at the First Na- 
tional Bank of Boston. 


Portsmouth, N. H. 
Bond Offering — Teresa, Dema- 


rais, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST), on Oct. 15 for the pur- 


chase of $85,000 coupon improve- 
ment and equipment bonds. Dated 
Oct. 1, 1947. Denomination $1,000. 
Due Oct. 1, as follows: $9,000 from 


interest (M-N) 

First National Bank of Park 
Ridge. Bidder to name a single 
rate of interest, expressed in a 


multiple of ¥th or 1/20th of 1%. 
A certified check for $860, pay- 
able to order of the borough, is 
required. Legal opinion of Haw- 
kins, Delafield & Wood of New 
York City will be furnished the 
successful bidder. 


Perth Amboy, N. J. 

Bond Offering—.Joseph E. Horns- 
by, City Treasurer, will receive 
sealed bids until 10.30 a.m. (EST) 
on Oct. 16, for the purchase of the 
following $362,000 not to exceed 
6% interest coupon or registered 
bonds as follows: 
$69,000 improvement bonds. Due 

on Oct. 1, as follows: $12,000 
in 1948 and 1949; $9,000 in 
1950, and $12,000 from 1951 to 
1953 inclusive. 

65,000 emergency housing series 
C bonds. Due $5,000 on Oct. 1, 
from 1948 to 1960 inclusive. 

58,000 emergency housing series 
D bonds. Due Oct. 1, as fol- 
lows: $4,000 from 1948 to 1954 
and $5,000 from 1955 to 1960, 
all inclusive. 

56,000 school bonds. Due on Oct. 
1, as follows: $6,000 from 
1948 to 1953, and $5,000 from 
1954 to 1957 inclusive. 

41,000 emergency housing series 
B bonds. Due on Oct. 1, as 
follows: $4.000 from 1948 to 
1956, and $5,000 in 1957. 

40,000 sewer bonds. Due $4,000 
on Oct. 1, from 1948 to 1957 
inclusive. 

33,000 emergency housing series 
A bonds. Due on Oct. 1, as 
follows: $4,000 from 1948 to 
1953, and $3,000 from 1954 to 
1956 inclusive. 


Dated Oct. 1, 1947. Interest A-O 
Denom. $1,000. The bonds of all 
issues maturing from 1953 to 1960. 
will be redeemable prior to ma- 
turity, at the option of the City. 
on Oct. 1, 1952, or on any inter- 
est payment date thereafter, at 
the price of par and accrued in- 
terest. Bidders must state rate o' 
interest in multiples of % or 1/2C 
of 1%. The approving opinion of 
Caldwell. Marshall, Trimble é 
Mitchell, of New York City, will 
be furnished the purchaser. A cer- 
tified check for 2% of the par 
value of the bonds is required. 


Saddle River Township (P. O. 
Saddle River), N. J. 

Bond Issuance Contemplated— 

The Township Committee is said 

to have under consideration an 

ordinance calling for the issuance 

of $26,665 water system bonds. 


W ood-Ridge, N. J. 
Bond Ordinance Considered— 
The Borough Council is said to 
have passed on first reading an 
ordinance calling for the issuance 
of $6,650 storm sewer bonds. 


NEW YORK 


Amherst Common School District 
No. 4 (P. O. Getzville), 
New York 
Bond Sale — The $7,000 school 
registered bonds offered on Sept. 





1948 to 1952 incl., and $8,000 from 
1953 to 1957 incl. Bidder to name | 
rate of interest in a multiple of 44 

of 1%. Principal and interest pay- 

able at the Merchants National 

Bank of Boston. Legal opinion of 

Storey, Thorndike, Palmer & 

Dodge of Bosten will be furnished 

ithe successful bidder. 


NEW JERSEY 


Clifton, N. J. 


Bonds Authorized—An issue of 
$50,000 utilities bonds was au- 
thorized by the City Council on 
Sept. 16. 


Park Ridge, N. J. 

Bond Offering -——- William D. | 
Halsey, Borough Clerk, will re-| 
ceive sealed bids until 8:30 p.m. | 
'on Oct. 23 for the purchase of 
, $43,000 not to exceed 4% interest | 
;coupon or registered water im-| 
|provement bonds. Dated Nov. 1, | 
|1947. Denomination $1,000. Due | 
Nov. 1, as follows: $2,000 from | 





24, were purchased by the Manu- 
facturers and Traders Trust Co., 
of Buffalo, as 1.70s. The bonds are 
dated Oct. 1, 1947. Principal and 
interest (A-O) payable at the 
Marine Trust Company of Buffalo, 
Snyder. Due $1,400 on Oct. 1, 
from 1948 to 1952. 


Cheektowaga Common Sch. Dist. 
No. 2 (P. O. Buffalo 21), 
New York 
Bond Offering—Pearl Golden- 
baum, District Clerk, will receive 
sealed bids until 3 P.M. (EST), 
on Oct. 15, for the purchase of 
$700,000 not to exceed 5% inter- 
est building coupon or registered 
bonds. Dated Nov. 1, 1947. Due 
on Nov. 1, as follows: $20,000 from 
1948 to 1957, and $25,000 from 
1958 to 1977, all incl. Rate of in- 
terest to be in a multiple of 1/10 
or 144 of 1%, and must be the same 
for all the bonds. Principal and 
interest (M-N) payable at the 
Manufacturers and Traders Trust 
Co., Buffalo. 


| The approving opinion of Vande- 
water, Sykes & Heckler, of New 
York City, will be furnished to 
the purchaser without cost. A 
$14,000 certified check, payable to 
the District, is required. 


Cheektowaga Union Free Sch. Dist. 
No. 3 (P. O. Buffalo 21), N. Y. 
Bond Offering—John Seyferth, 

District Clerk, will receive sealed 

bids until 3 p.m. (EST), on Oct. 

16, for the purchase of $695,000 

not to exceed 5% interest building 


Nov. 1, 1947. Denomination $1,000. 
Due on May 1, as follows: $20,000 
from 1948 to 1958, and $25,000 
from 1959 to 1977, all incl. Rate 
of interest to be in multiples of 
% or 1/10 of 1%, and must be 
the same for all of the bonds. 
Principal and _ interest, (M-N) 
payable at the Manufacturers and 
Traders Trust Co., of Buffalo. The | 
bonds will be delivered at New | 
York City, or at such other place 
as may be agreed upon .with the | 
purchaser, about Nov. 1, 1947. The | 


coupon or registered bonds. Dated 


2 ae wy ; 
1965 to 1967 incl. Principal and such other place as may be agreed ‘tion of real estate taxes and 
payable at the with purchaser, about Nov. 1, 1947. | assessments levied for village pur- 


| poses for the rrscal year beginning 
| March 1, 1947. Irterest rate to be 
|stated in a multiple or 1/100 of 
'1%, which must be the same for 
jall of the notes. Legal approving 
opinion of Reed, Hoyt & Wash- 
i'burn, of New York City, will be 
'furnished to the purchaser. No 
bid for less than all of the notes 
will be considered. 


Moreau, Northumberland and 
Wilton Central Sch. Dist. 
No. 1 (P. O. South Glens 

Falls), N. Y. 

Bond Sale — The $15,000 bus 
bonds offered on Oct. 6—v. 166, 
p. 1401—-were purchased by the 
Glens Falls National Bank & 
Trust Co., of Glens Falls, as Is, 
at a price of 100.066, a basis of 
0.976%%. Dated Oct. 1, 1947. In- 
terest A-O. The approving opin- 
ion of Willard A. White of Glens 
'Falls, to be furnished the pur- 
chaser. 

New York City Housing Authority, 


New York 
Note Offering—-Chairman T. F. 





approving opinion of Vandewater, | Farrell announces that sealed bids 


Sykes & Heckler, of New York 
City, will be furnished the pur- 
chaser without cost. A $13,900 
certified check, payable to the 
District, is required. 


Esopus Common School District 
No. 13 (P. O. Port Ewen), 
New York 


Clerk of the Board of School 
Trustees, will receive sealed bids 
until 2 P.M. (EST), on Oct. 14 for 
the purchase of $6,000 not. to ex- 
ceed 5% interest coupon or reg- 
istered improvement bonds. Dated 
Nov. 1, 1947. Denomination $1,000. 
Due $1,000 on Nov. 1 from 1948 to 
1953 incl. Bidder to name a sin- 
gle rate of interest, expressed in 
2 multiple of 1% or 1/10 of 1%. 
Principal and interest (M-N) pay- 
able at the District Clerk’s office. 
A .certified check for $120, pay- 
able to order of the District Treas- 
urer, is required. Legality to be 
approved by Frederick H. Stang 
of Kingston, 


Greenville Fire District, N. Y. 


Bond Offering—Louis J. Weber, 
District Treasurer, will receive 
sealed bids until 11 a.m. (EST), 
on Oct. 15, at the office of Roy 
W. Peters, 514 State St., Schenec- 
tady, for the purchase of $6,150 
not to exceed 5% interest fire dis- 
trict coupon or registered bonds, 
as follows: 

$3,000 fire district series B bonds. 
Denomination $200. Due $200 


on Oct. 15, from 1948 to 1962, 
incl, 
2,750 fire district series C bonds. 


Denomination $550. Due $550 
on Oct. 15, from 1948 to 1952, 


incl. 

400 fire district series A bonds. 
Denomination $50. Due $50 on 
Oct. 15, from 1948 to 1955, 
incl. 

Dated Oct. 15, 1947. Interest 


A-O. Rate of interest to be multi- 
ples of % or 1/10 of 1%. Prin- 
cipal and interest (A-O) payable 
at the Schenectady Trust Co., 
Schenectady. The bonds will be 
delivered at Schenectady, or at 
such other place as may be agreed 
with the purchaser, about Oct. 
20. A certified check for $125, 
payable to the District, is required. 


Hempstead Union Free Sch. Dist. 
No. 9 (P. O. Freeport), N. Y. 
Bonds Voted — At an election 
held on Sept. 30 the voters ratified 
an issue of $1,885,000 construction 
bonds. 


Mamaroneck (Village of), N. Y. 
Note Offering—Sealed bids will 
be received until 8:15 p.m. (EST), 
on Oct. 15, by F. H. Bull, Jr., Vil- 
lage Clerk and Treasurer, for the 
purchase of $217,000 tax anticipa- 
tion notes. Interest rate is not to 
exceed 2% per annum. Dated Oct. 
17, 1947, and will be payable May 
20, 1948. To be issued in denomi- 
nations satisfactory to the pur- 





chaser. Interest will be payable at 


The bonds will be|maturity. The notes are being is- 


1948 to 1964 incl., and $3,000 from delivered in New York City, or at !sued in anticipation of the collec- 








Bond Offering — Lewis Conn, | 


will be received until noon (EST) 

‘on Oct. 17 for the purchase of 
, $21,559,000 (Issue XXVII) tem- 
| porary loan notes. Dated Nov. 10, 
| 1947 and due May 10, 1948. 


Niskayuna Fire District No. 2, 
New York 

Bond Sale—The following $18,- 
500 bonds offered on Sept. 29— 
v. 166, p. 1302—were purchased 
| by the Schenectady Trust Co., of 
| Schenectady, as Is, at a price of 
| par, as follows: $13,000 series B, 
1947, and $5,500 series A, 1947 
bonds. 

The bonds are dated Sept. 15, 


1947. Due serially from 1948 to 
1952 inclusive. Interest payable 
M-S. The approving opinion of 


Vandewater, Sykes & Heckler, of 
New York City, will be furnished 
the purchaser. 
Niskayuna Water District No. &, 
New York 

Bond Sale—The $58,000 water 
improvement bonds offered on 
Oct. 6—v. 166, p. 1401— were pur- 
chased by the Schenectady Trust 
Co., as 1s, at a price of par. The 
bonds are dated Sept. 1, 1947. Due 
serially from 1949 to 1968 incl. 
Principal and interest (M-S) pay- 
‘able at the Schenectady Trust Co., 
Schenectady. The approving opin- 
ion of Vandewater, Sykes & Heck- 
ler, of New York City, will be fur- 
nished the purchaser without cost. 
The second highest bidder was 
George B. Gibbons & Co., Inc., for 
1.70s, at 100.41. 


NORTH CAROLINA 


Davidson Township, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh, until 
11 a.m. on Oct. 14 for the purchase 
of $100,000 not to exceed 6% in- 
terest water and sewer coupon 
bonds. Dated Oct. 1, 1947. Inter- 
est A-O. Due on April 1, as fol- 
lows: $3,000 from 1950 to 1956; 
$4,000 from 1957 to 1961: $5,000 
in 1962; $5,000 in 1963: and $7,000 
from 1964 to 1970, all inclusive, 
without option of prior payment. 
Registerable as to principal only. 
Principal and interest payable in 
|New York City. The bonds will 
/be delivered cn or about Nov. 3, 
1947 at place of purchaser’s choice. 
Bidders are requested to name 
the interest rate or rates in multi- 
ples of 14 of 1%. A certified check 
for $2,000 payable to order of the 
State Treasurer, is required. 
Legality to be apptoved by Mit- 
'chell & Pershing of New York. 
'The $100,000 issue constitutes a 
'consolidation of $25,000 water and 
| $75,000 sanitary sewer bonds, 


Drexel Township, N. C. 
| Bond Offering—W. E. Easter- 
‘ling, Secretary of the Local Gov- 
‘ernment Commission, will receive 
‘sealed bids at his office in Raleigh, 
iuntil 11 a.m. on Oct. 14, for the 
/purchase of $10,000 not to exceed 
\6% interest street improvement 
‘coupon bonds. Dated Aug. 1, 1947. 





CO ee Od ee er A se oO ee oe om le Ae ey Ok ee et TA Ok i ee OO le 


| 


a w= ©& FF 6 8 Le = 4 ee et CAA 


"— / _ am 


ve tA Be tS mo ee 


Sa @e 





Number 4637 


Volume 166 





THE COMMERCIAL & FINANCIAL CHRONICLE 


(1531) 63 





Interest F-A. Denomination 


| fied check for 1% of the bonds 


$1,000. Cae on Feb. 1, as follows: bid for, payable to the City, is re- 
2,400 in 1949, and $1,000 from | quired. 


1950 to 1957, incl., without option 
of prior payment. Registerable as 
to principal only. Bidders are re- 
quested to name interest rate in 
multiples of %4 of 1%. No bids for 
less than par and accrued interest. 
The bonds will be delivered on or 
about Nov. 3, at place of pur- 
chaser’s choice. The approving 
opinion of Mitchell. & Pershing, 
of New York City, will be fur- 
nished the purchaser. A $200 cer- 
tified check, payable to the State 
Treasurer, is required. 


Durham County (P. O. Durham), 
North Carolina 
Bonds Voted—An issue of $3,- 
600,000 city and county school 
bonds was authorized by the 
voters at the election held on 
Oct. 4. 


Durham, N. C. 

Bonds Voted — At an election 
held on Oct. 4 the voters approved 
the issuance of the following 
bonds totaling $4,500,000: $1,750,- 
000 water; $1,290,000 street; 
$1,000,000 sewer; $175,000 fire; 
fire; $100,000 drainage; $100,000 
recreation; $50,000 sidewalk, and 
$35,000 garage bonds. 


Sampson County (P. O. Clinton), 
North Carolina 

Bond Offering— W. E. Easter- 

ling, Secretary of the Local Gov- 

ernment Commision, will receive 

sealed bids at his office in Raleigh 

until 11 a.m. (EST), on Oct 14, 


for the purchase of $500,000 not. 


to exceed 6% interest coupon 
school building bonds. Dated Sept. 
1, 1947. Denomination $1,000. Due 
on March 1, as follows: $10,000 
in 1949: $12,000 from 1950 to 1953; 
- $15,000 in 1954; $16,000 in 1955; 
$17,000 from 1956 to 1958; $15,000 
to 1959: $14,000 in 1960; $13,000 
from 1961 to 1963; $12,000 in 1964 
and 1965: $10,000 in 1966; $14,000 
in 1967: $19,000 in 1968, and $25,- 
000 from 1969 to 1977, all inclu- 
sive. Principal and interest (M-N) 
payable at New York City. Reg- 
isterable as to principal only. Bid- 
ders are requested to name inter- 
est rate or rates in multiples. of 
%4 or 1%. Each bid may name one 
rate for part of the bonds and 
another rate or rates for the bal- 
ance, but no bid may name more 


than four rates, and each bidder | 


must specify in his bid the amount 
of bonds of each rate. The bonds 
will be delivered at place of pur- 
chaser’s option. The approving 
opinion of Reed, Hoyt & Wash- 
burn, of-New York City, will be 
furnished the purchaser. A certi- 
fied check for $10,000, payable to 
the State Treasurer, is required. 


Bedford Scheol District, Ohio 

Bond Election — At an election 
to be held on Nov. 4 the voters 
will consider the issuance of $24,- 
000 improvement bonds. 


: Berea, Ohio 

Bond Offering—W. H. Parshall, 
City Auditor, will receive sealed 
bids until noon (EST), on Nov. 6, 
for the purchase of the following 
bonds totaling $305,000: 


$200,000 242% water works bonds. 
Due $4,000 on June and Dec. 
1, from 1949 to 1973, inclu- 
sive. 

80,000 4% incinerator bonds. Due 
$4,000 on June and Dec. 1, 
from 1949 to 1958, inclusive. 

. 25,000 342% fire apparatus bonds. 
Due $1,000 on June and Dec. 
1, from 1949 to 1953, and $i,- 
000 on June 1 and $2,000 on 
Dec. 1, from 1954 to 1958, in- 
clusive, 

Dated Oct. 1, 1947. Interest J-D. 
Denomination $1,000. Rate of in- 
terest to be in a multiple of 4 of 
1%. Bidders may bid for different 
rates of interest for different is- 
sues, but no bid with split inter- 
est rates for any one issue will be 
considered. These bonds were au- 
thorized at the primary election 
held on May 6, 1947. The approv- 
ing opinion of Peck, Shaffer & 
Williams, of Cincinnati, will be 


Englewood, Ohio 


| Bond Offering — E. V. Scott, 
Village Clerk, will receive sealed 
|bids until noon on Oct. 17, for the 
purchase of $12,000 2% water 
works improvement bonds. Dated 
Oct. 1, 1947. Interest A-O. Denom. 
inations $1,000 and $500. Due on 
April 1, as follows: $500 from 
1949 to 1952; $1,000 in 1953; $500 
from 1954 to 1957; $1,000 in 1958, 
$500 from 1959 to 1962; $1,000 in 
| 1963; $500 from 1964 to 1967, and 
$1,000 in 1968. Bidders may bid 
for a different rate of interest in 
a multiple of “4 of 1%. The ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will be 
furnished the purchaser. A cer- 
‘tified check for 1% of the bonds 

bid for, payable to the Village, is 

1 oyuired. 


McDonald, Ohio 


Bond Sale—The $150,000 water 
works bonds offered on Oct. 3, 
were purchased by the First 
Cleveland Corp., of Cleveland, as 
2144s, paying a price of 101.287, a 
basis of about 2.085%. The bonds 
are dated Oct. 1, 1947. Due $6,000 
on July 1, from 1950 to 1974, incl. 
Principal and interest (J-J) pay- 
‘able at the legal depositary of the 
Village, presently First National 
| Bank, Girard. The second highest 
| bidder was Fox, Reusch & Co., 
| for 2%4s, at 101.084. 


| Miller City, New Cleveland Local 
School District, (P. O. 
(Miller City), Ohio 

Bond Offering Edward J. 
|, Reinman, District Clerk, will re- 
ceive sealed bids until noon 
(EST), on Oct. 16, for the pur- 
.chase of $150,000 3% _ building 
, coupon bonds. Dated Sept. 1, 1947. 
| Denomination $1,000. Due $6,000 
on Nov. 1, from 1948 to 1972, incl. 
Bidders may bid for different rate 
|of interest in a multiple of % of 
|1%. Principal and interest (M-N) 
payable at the Bank of Leipsic 
County, Leipsic. No bid for less 
than par and accrued interest. The 
approving opinion of Squire, 
| Sanders & Dempsey, of Cleveland, 
/maybe obtained. A certified check 
| for $1,500, payable to the District, 
| is required. 

New Boston, Ohio 


| Bond Offering Postponed—It is 
|stated by James E. McCoy, City 
| Auditor, that the offering of the 
'$12,000 refunding bonds, which 
had been scheduled for Oct. 11— 
v. 166, p. 1402—has been post- 
poned to Oct. 23. Denom. $1,000. 
Dated Aug. 1, 1947. Due $6,000 on 
Nov. 1, in 1957 and 1958. Interest 
payable M-N. 


Phillipsburg, Ohio 


Bond Offering—V. K. William- 
son, Village Clerk, will receive 
sealed bids until noon on Oct. 17, 
for the purchase of $10,000 2% 
fire equipment bonds. Dated Oct. 
1, 1947. Interest A-O. Denomina- 
tion $1,000. Due $1,000 on April 1, 
from 1949 to 1958, incl. Bidders 
may bid for a different rate of in- 
terest in a multiple of % of 1%. 
No bids for less than par and ac- 
crued interest. The approving 
opinion of Peck, Shaffer & Wil- 
liams, of Cincinnati, will be fur- 
nished the purchaser. A certified 
check for 1% of the bonds bid for 
is required. 


OKLAHOMA 


Arnett, Okla. 


Bond Sale—An issue of $32,000 
sanitary sewer bonds was sold re- 
cently to the R. J. Edwards, Inc. 
of Oklahoma City, at a net in- 
terest cost of 3.57%. 


Bristow, Okla. 


Bond Sale—The $149,000 park 
bonds offered on Oct. 6, were 
purchased by Stern Bros. & Co., 
of Kansas City, as 1%4s, at a price 
of 100.052, a basis of about 1.745%. 
The bonds are due $15,000 from 
1950 to 1958, and $14,000 in 1959, 
all inclusive. These are the bonds 
authorized at the election held on 











furnished the purchaser. A certi- 


Sept. 16. 





Maysville, Okla. 

Bend Sale—The following 
bonds totaling $48,500, offered for 
sale on Oct. 3—v. 166, p. 1302— 
were purchased by a group com- 
posed of Calvert & Canfield, of 
Oklahoma City, Evan L. Davis, of 
Tulsa, and associates, as 2%4s: 
$45,000 water works, and $3,500 
fire department bonds. 


University of Oklahoma (P. O. 
Norman), Okla. 

Bond Offering Deferred— it is 
stated by Roscoe Cate, Financial 
Assistant, that an offering of 
$2,500,000 dormitory bonds, which 
had been scheduled for Oct. 8, has 
been postponed until the Novem- 
ber meeting of the Board of Re- 
gents, which is tentatively sched- 
uled for Nov. 19. He reports that 
the architect expects to have plans 
and specifications in the hands of 
contractors in time to receive and 
open construction bids by Nov. 12. 
This plan will, it is believed, en- 
able interested bond houses to 
make better offers for the bonds 
than if they faced uncertainties as 
to the cost of construction. 


Cottage Grove, Ore. 


Bend Sale—An issue of $300,000 
improvement bonds was sold to 
the First National Bank, of Port- 
land. Dated Nov. 1, 1947. Denom. 
$1,000. Due on Nov. 1, as follows: 
$10,000 in 1949 to 1951, $11,000 in 
1952 to 1954, $12,000 in 1955 to 
1958, $13,000 in 1959 to 1961, $14,- 
000 in 1962 to 1964, $15,000 in 
1965 to 1967, $16,000 in 1968 and 
1969, $17,000 in 1970, and $14,000 
in 1971. Bonds maturing on and 
after Nov. 1, 1957, and any in- 
terest due date thereafter shall 
be callable at par, by 30 days’ 
printed notice in a newspaper 
published in Cottage Grove. Prin- 
cipal and interest payable at the 
City Treasurer’s office. Legality 
approved by Winfree, McCulloch, 
Shuler & Sayre, of Portland. 
These are the bonds authorized at 
the election held on Sept. 17, 1946. 


Hood River, Ore. 


Bond Offering—W. N. Sylvester, 
City Recorder, will receive sealed 
bids until 8 p.m. on Oct. 20, for 
the purchase of $100,000 not to 
exceed 5% interest park and 
swimming pool bonds, Dated Dec. 
1, 1947. Due $10,000 on Dec. 1, 
from 1948 to 1957, incl. Principal 
and interest (J-D) payable at the 
fiscal agency of the State in New 
York City. The approving opin- 
ion of Winfree, McCulloch, Shuler 
& Sayre, of Portland, will be fur- 
nished. A _ certified check for 
$1,000 is required. 


Lane County School District No. 76 
(P. O. Oakridge), Ore. 

Bonds Not Sold — The District 
Clerk states that the $180,000 
school bonds offered on Oct. 1, 
were not sold as all bids received 
were rejected. Due in 1948 to 
1956, inclusive. 


Oregon (State of ) 
Bond Offering—W. F. Gaaren- 
stroom, Director of Veterans’ Af- 
fairs, will receive sealed bids un- 
til 10 a.m. (PST), on Oct. 28, for 
the purchase of $1,000,000 not to 
exceed 2% interest veteran’s wel- 
fare coupon bonds. Dated Oct. 1, 
1947. Interest payable A-O. De- 
nomination $1,000. Due on Oct. 1, 
1957, subject to optional redemp- 
tion by the State, in numerical 
order, or in their entirety, on Oct. 
1, 1952, and on any interest pay- 
ment date thereafter, upon 30 
days’ prior published notice of | 
proposed redemption. The bonds 
will be delivered without cost to 
the purchaser, at Salem, or at such 
banking institution in Portland, as | 
the bidder shall name. Bids are | 
to include a statement of total in- 
terest and effective interest rate 
that the State will pay. The legal 
opinion of Winfree, McCulloch, 
Shuler & Sayre, of Portland, ap- 
proving the validity of the bonds, 
will be furnished the purchaser. | 
A certified check for 3% of the 





must accompany the bid. 


PENNSYLVANIA 


Belle Vernon School District, Pa. 
Bonds Voted — At the primary 
election held on Sept, 9 an issue 
of $44,000 construction bonds was 
authorized by the voters. 


Brockway, Pa, 

Bond Sale—The $22,000 general 
obligation bonds offered on Sept. 
15—v. 166, p. 1103—were pur- 
chased by Arthurs, Lestrange & 
Klima, of Pittsburgh. Dated Oct. 
1, 1947. Interest A-O. Due serially 
from 1948 to 1957 incl. 


Erie School District (P. O. 
Erie), Pa. 

Bond Sale — The $150,000 im- 
provement bonds offered on Sept. 
22—v. 166, p. 1199— were pur- 
chased by White Weld & Co., of 
New York, as 1%s, at a price of 
100.626, a basis of 1.25%. Dated 
Nov. 1, 1947. Interest M-N. Due 
$10,000 from Nov. 1, 1949 to 1963, 
incl. Runner-up in the bidding 
was E. H. Rollins & Sons, offering 
100.429 for 1%8% bonds. Also bid- 
ding for 1%s, was Halsey, Stuart 
& Co., offering 100.322. 


Lower Chichester Township (P. O. 
Linwood ), Pa. 

Bond Offering John T. 
Lamplugh, Township Secretary, 
will receive sealed bids until 8 
p.m. on Oct. 20 for the purchase 
of $40,000 street and pavement 
construction bonds. Dated Nov. 1, 
1947. Due $2,000 annually on Nov. 
1 from 1948 to 1967 incl. Legality 
approved by Townsend, Elliott & 
Munson of Philadelphia. 


Lower Saucon Township Sch. Dist. 
(P.O. R. D. 4, Bethlehem), 
Pennsylvania 

Bond Offering — Anthony J. 
Gawell, Secretary Board of Di- 
rectors, will receive sealed bids 
until 6:30 p.m. (EST), on Oct. 20, 
for the purchase of $20,000 2% 
bus and garage funding coupon 
bonds, Dated Sept. 1, 1947. In- 
terest M-S. Denomination $1,000. 
Due $2,000 on Sept. 1, from 1948 
to 1957 incl. Any or all of the 
said bonds may be redeemed be- 
fore maturity, at par, at any in- 
terest paying period, upon 90 days’ 
notice in the Bethlehem “Globe 
Times.” The bonds may be regis- 
tered as to principal only. A cer- 
tified check for 2% of the par 
value of bonds bid for, payable to 
the School District, is required. 


Meadville, Pa. 


Bonds Voted—At the primary 
election held on Sept. 9 an issue 
of $125,000 incinerator and grade 
crossing elimination bonds was 
approved by the voters. 


Neville Township (P. O. 
Neville Island), Pa. 
Bonds Not Sold—The $150,000 
coupon improvement bonds of- 
fered on Oct. 3—v. 166, p. 1103— 
were not sold as all bids were 
rejected, according to the Secre- 
tary of the Board of Commis- 
sioners. Dated Oct. 1, 1947. Due 
$10,000 from Oct. 1, 1949 to 1963, 

incl. 


New Brighton School District, Pa. 


Bond Sale—The $65,000 build- 
ing bonds offered on Oct. 6—v. 
166, p. 1402—-were purchased by 
the Beaver County Trust Co., of 
New Brighton, as 1s, at a price 
of 100.203, a basis of 1.23%. Dated 
Nov. 1, 1947. Due serially from 
1948 to 1967 incl. Interest M-N. 
The second highest bidder was 
Fauset, Steele & Co., for 134s, at 
101.594. 


Scott Twp. Sch. Dist. (P. O. 
Carnegie), Pa. 
Bonds Voted—At the primary 








election held on Sept. 9, the voters 
approved the issuance of $225,000 
construction bonds. 


Sharon, Pa. 

Bond Offering — Sealed bids 
will be received until 7 p.m. 
(EST), on Oct. 16, by Florence M. 
Lansdowne, City Clerk, for the 
purchase of $119,000 coupon gen- 
eral obligation bonds. Denom. 
$1,000. Dated Oct. 15, 1947. Due 


par value of the bonds, payable to | Oct. 15, as follows: $12,000 in 1952, 


the right to call for redemption 
'any or all of the bonds maturing 
on or after Oct. 15, 1958, in in- 
verse numerical order on Oct. 15, 
1957, or on any interest payment 
date thereafter upon 30 days’ 
notice to the holders thereof. Reg- 
isterable as to principal only. Each 
bid shall specify in a multiple of 
\% of 1% a single rate of interest 
which the bonds are to bear. Prin- 
cipal and interest are payable 
without deduction for any taxes 
(except gift, succession or inherit- 
ance taxes) levied pursuant to any 
present or future law of the Com- 
monwealth. The bonds will be 
sold to the highest responsible 
bidder subject to approval of the 
authorizing proceedings by the 
Department of Internal Affairs. 
No bid for less than par and ac- 
crued interest or for less than all 
of the bonds will be accepted. The 
purchaser will receive without 
charge the opinion of Burgwin, 
Churchill & Ruffin, of Pittsburgh, 
that the bonds are valid, general 
obligations of the City, payable 
from ad valorem taxes levied 
upon all taxable real property 
within the City and that the 
amount thereof is within the law- 
ful taxing power of the City. En- 
close a certified check for $2,380, 
payable to the City. 


SOUTH DAKOTA 


Bryant School District, S. Dak. 
Bond Election— At a_ special 
election to be held on Oct. 21 the 
voters will consider the issuance 
of $33,000 school bonds. 


Viola Twp. (P. O. Wessington 
Springs), S. Dak. 

Bonds Sold —A $7,500 issue of 
road bonds is said to have been 
purchased recently by the Bank 
of Alpena, of Alpena. 


TENNESSEE 


Decatur County (P. O. Decatur), 
Tenn. 

Bond Offering—Sealed bids will 
be received by the County Judge 
until Nov. 6, for the purchase of 
$100,000 county school bonds. 


Jackson County (P. O. 
Gainsboro), Tenn. 
Bonds Voted — At an election 
held on Sept. 27 the voters ap- 
proved the issuance of $150,000 
hospital bonds. 


Lawrenceburg, Tenn. 

Bond Sale—The $600,000 elec- 
tric system revenue, series 1947 
bonds offered on Sept. 29—v. 166, 
p. 1303—-were purchased by the 
Nashville Securities Co., of Nash- 
ville, and associates, at a net in- 
terest cost of about 2.57%. The 
bonds are dated Sept, 1, 1947. Due 
serially from 1951 to 1967 incl. 
Principal and interest (M-S) pay- 
able at the Chemical Bank & 
Trust Co., of New York City. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished the purchaser. 


McMinn County (P. O. Athens), 
Tenn. 

Bond Sale—The $40,000 coupon 
school bonds offered on Sept. 8 
—v. 166, p. 1000—were purchased 
at public auction by C. H. Little 
& Co., of Jackson, as 2s, at a 
price of 100.377, a basis of about 
1.90%. The bonds are due $5,000 
on March 1, from 1948 to 1955, in- 
clusive. 


Nashville, Tenn. 


Bond Sale The $400,000 
sewer bonds offered on Sept. 22 
—v. 166, p. 1199—were purchased 
by the First National Bank and 
Martin, Burns & Corbett, both of 


Chicago, jointly, as 1.70s, at a 
price of 100.05, a net interest cost 
of 1.697%. Dated Sept. 1, 1947. 


Interest M-S. Due serially from 
1948 to 1977 incl. The second 
highest bidder was Harriman Rip- 
ley & Co., Inc., Cumberland Se- 
curities Corp., Nashville, and Il- 
linois Co., Chicago, jointly, for 
$165,000 lles, and $235,000 14s, 
at a price of par. 





Sparta, Tenn. 
Bond Sale—The $50,000 street 





the Directors of Veterans’ Affairs, | $6,000 in 1953 and 1954, and $5,000 
in 1955 to 1973. The City reserves 





bonds offered on Oct. 6—v. 166, Pp. 
1403 — were purchased by the 


we 
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Nashville Securities Co., of Nash-} 


ville, as 1%4s, at a price of 100.- 
022, a basis of 1.746%. Dated Sept. 
1, 1947. Interest M-S. Due serially 
from 1948 to 1959 incl. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be de- 
livered without cost, with the 
bonds. [he second highest bidder 
was the First National Bank, 
Memphis, for 2s, at 100.563. 


TEXAS 


Abilene, Texas 
Bond Election—At an election 
to be held on Oct. 21 the voters 


will consider the issuance of $1,-} 


900,000 various bonds. 


Andrews Indep. Sch. Dist. (P. O. 
Andrews), Texas 

Bend Offering — Sealed bids 
will be received until 3 p.m. on 
Oct. 20, by H. T. Wilson, President 
of the School Board, for the pur- 
chase of $125,000 school house 
bonds. Interest rate is not to ex- 
ceed 242%, payable A-O. De- 
nomination $1,000. Dated Nov. 1, 
1947. Due on Nov. 15, as follows: 
$5,000 in 1948 to 1957, and $75,000 
in 1958. These bonds were au- 
thorized at an election held on 
Sept. 20, by a vote of 42 to 3. 
Principal and interest payable at 
a place designated by the pur- 
chaser, It is the intention of the 
Board of Trustees to sell tue 
bonds at the lowest interest cost 
which is nearest par and accrued 
interest. Any rate or rates named 
must be in multiples of % of 1%. 
Alternate proposals will be con- 
sidered with three-year option 
and five-year option. The District 
will furnish the printed bonds, a 
copy of the proceedings, the ap- 
proving opinion of any recognized 
market attorney selected by the 
purchasers, and will deliver the 
bonds to the bank designated by 
the purchaser without cost to him. 
It is anticipated that delivery can 
be effected in approximately 60 
days. Enclose a certified check 
for $2,500, payable to the District. 

Bexar County (P. O. San 
Antonio), Texas 

Bond Offering—Fred Huntress, 
Caunty Clerk, will receive sealed 
bids until 10 a.m. (CST) on Oct. 
30 for the purchase of $1,750,000 
not to exceed 3% interest coupon 
bonds, as follows: 
$1,030,000 county hospital bonds. 

Due on April 15, as follows: 
$15,000 from 1948 to 1956; 
$20,000 from 1957 to 1966; 
$110,000 in 1967; $115,000 
from 1968 to 1970, and $120,- 
000 in 1971 and 1972. The 
bonds are redeemable on 30 
days’ published notice on 
April 15, 1957, and any in- 
terest date thereafter at par 
and accrued interest. 

,000 county home for the aged 
bonds. Due on April 15, as 
follows: $5,000 from 1948 to 
1956, and $10,000 from 1957 
to 1966 incl. The bonds will 
be redeemable on 30 days’ 
published notice on April 15, 
1957, and any interest date 
thereafter at par and accrued 
interest. 

Dated Oct. 15, 1947. Interest 
A-O. Denom. $1,000. Bidders are 
requested to name a rate of in- 
terest in multiples of 4 of 1%. 
Not more than three rates of in- 
terest should be specified and 
there shall be no more than one 
rate for any maturity. Principal 
and interest payable at the Na- 
tional City Bank, New York. The 
bonds will be delivered at the 
Capital National Bank, Austin, on 
or about Dec. 15, 1947. The bonds 
will be approved as to legality by 
Chapman & Cutler, and may be 
obtained at the purchaser’s ex- 
pense. A certified check for 2% 
of the par value of the bonds bid 
for, payable to the County, is re- 
quired. 

Refunding Offering E. G. 
Garvey, County Auditor, will re- 
ceive proposals until 10 a.m. 
{CST) on Oct. 20 for the refund- 
ing of $1,730,000 time warrants to 
be issued in connection with the 
construction of an agricultural 
and livestock exhibition building, 
into refunding bonas. 


Corpus Christi, Texas 
Bona Griering — Alian Mote, | 

City Comptroller, will receive | 

sealed bids until 2 p.m. on Oct. 26 

for the purchase of the following 

$4,480,000 not to exceed 3% inter- 
est bonds: 

$1,300,000 tax supported storm 
sewer bonds. Due on Jan. 1, as 
follows: $5,000 from 1949 to | 
1967: $55,000 in 1968; $65,000 
in 1969; $170,000 in 1970; | 
$185,000 in 1971; $190,000 in} 
1972; $105,000 in 1973 and| 
1974, and $110,000 from 1975) 
to 1977 incl. A certified check 
for $26,000 payable to the 
City, is required. 

660,000 tax supported sanitary 
sewer system’bonds. Due on 
Jan. 1, as follows: $5,000 from 
1949 to 1953; in 1955 and 
1956; and from 1958 to 1965; 
$10,000 in 1966 and 1967; $50- 
000 from 1968 to 1971; $60,000 
from 1972 to 1976, and $65,000 
in 1977, optional at any in- 
terest paying date on and 
after Jan, 1, 1968 at par and 
accrued interest. A certified 
check for $13,200 payable to 
the City, is required. 

235,000 tax supported street 

bonds. Due on Jan. 1, as fol- 
lows: $5,000 from 1949 to 
1953, and in 1955 and 1957, 
and $20,000 from 1958 to 1967 
incl. A _ certified check for 
$4,700 payable to the City, is 
required. 
,000 tax supported park and 
park building bonds. Due on 
Jan. 1, as follows: $5,000 from 
1949 to 1957; $10,000 from 
1958 to 1966, and $15,000 in 
1967. A certified check for 
$3,000 payable to the City, is 
required. 

15,000 tax supported bayfront 1- 
head and t-head bonds. Due 
on Jan. 1, as follows: $1,000 
from 1949 to 1952; $2,000 from 
1953 to 1956; and $3,000 in 








1957. A certified check for 
$300 payable to the City, is | 
required. 

2,120,000 tax supported water | 
revenue judgment bonds. Due | 
on May 1, as follows: $35,000 | 
in 1949; $40,000 in 1950; $50,- | 
000 in 1951; $60,000 in 1952; 
$65,000 in 1953; $75,000 in| 
1954; $85,000 in 1955; $90,000 | 
in 1956 and 1957; $120,000 in | 
1958; $125,000 in 1959; $135,- | 
000 in 1960; $145,000 in 1961; | 
$150,000 in 1962 and 1963; | 

$160,000 in 1964; $170,000 in | 

1965; $180,000 in 1966; and)! 


any interest paying date on 
and after May 1, 1958, at par 
and accrued interest. A cer- | 
tified check for $42,400 pay- | 
uble to the City, is required. | 
Dated Nov, 1, 1947. Denomina- 
tion $1,000. Interest on tax sup- | 
ported bonds payable J-J. Inter- | 
est on water revenue bonds pay- 
able M-N. Principal and interest 
payable at the Corpus Christi Na- 
tional Bank, Corpus Christi. Bids 
on the bonds may be submitted 
on any one or more of the sepa- 
rate issues, or bids may stipulate 
for “all or none.” Split interest 
rates will be accepted, but the rate 
must be in multiples of 44 of 1%, 
and no bid may name more than 
three rates of interest for any one 
issue. The bonds will be delivered 
at the Austin National Bank, 
Austin, and delivery is expected 
to be made on or before Dec. 1, 
1947. The approving opinion of 
the Attorney-General of the State, 
and Vandewater, Sykes & Heck- 
ler, of New York City, will be 
furnished the purchaser without 
cost. 


Dallas County, Park Cities Water 
Control and Improvement Dist. 


No. 2 (P. O. Highland 


$195,000 in 1967, optional at | 





Park), Texas 
Bond Sale—The $500,000 im- 
provement bonds offered on Sept. 
22—v. 166, p. 1200—were pur- 





chased by the Northern Trust 
Co., of Chicago, and the Louis B. | 
Henry Investments, of Dallas, 
iointly. at a price of 100.179, a net 





interest cost of 1.3227, as follows: 
$355,000 144s, maturing $71,000 on ° 


Sept. 1, from 1951 to 1955, and 
$145,000 142s, maturing $71,000 in 
1956 and $74,000 in 1957. Interest 
M-S. Dated Sept. 1, 1947. The 
second highest bidder was the 
Harris Trust & Savings Bank, 
Chicago, and First National Bank, 
of Dallas, jointly, for $213,000 
1144s, and $287,000 114s, at a price 
of 100.099. 


Dallas Independent School District, 
Texas 

Bond Offering — Bryan Adams, 
Secretary Board of Education, 
will receive sealed bids until 4:30 
p. m. on Oct. 14, for the purchase 
of $2,500,000 not to exceed 3% in- 
terest improvement, Series 1947 
bonds. Dated Oct. 1, 1947. Inter- 
est M-N. Denomination $1,000. 
Due Nov. 1, as follows: $368,900 
in 1948; $86,000 in 1949; $88,000 in 
1950; $91,000 in 1951; $93,000 in 
1952: $96,000 in 1953; $98,000 in 
1954; $100,000 in 1955; $105,000 in 
1956; $108,000 in 1957; $111,000 in 
1958; $115,000 in 1959; $118,000 in 
1960; $121,000 in 1961; $124,000 in 
1962; $128,000 in 1963; $132,000 in 
1964; $136,000 in 1965; $140,000 in 
1966, and $142,000 in 1967, 

Split interest rate bids will be 
accepted but the rates must be in 
multiples of %4 of 1%, and no bid 
may name more than three rates. 
Principal and interest (M-N) pay- 
able at the Republic National 
Bank of Dallas. The bonds wili 
be delivered at the American Na- 
tional Bank, Austin. The District 
will furnish the purchaser with 
the approving opinion of the At- 
torney-General of Texas; McCall, 
Parkhurst & Crowe, of Dallas, and 
Vandewater, Sykes & Heckler, of 
New York City. A certified check 
for $50,000, payable to the Dis- 
trict, is required. 


Denton, Texas 
Bond Sale—aAn issue of $2,008,- 
000 various bonds was purchased 
by Crummer & Co., Inc., of Texas, 
of Dallas. The bonds are part of 
an issue of $2,158,000 authorized 
at an election held on Oct. 8. 


Edwards County (P. O. Rock 
Springs), Texas 
Bonds Voted — At an election 
held recently the voters ratified 
an issue of $125,000 county hos- 
pital bonds. 


Ganado Independent Sch. Dist., 
Texas 

Bond Sale—An issue of $48,000 
school house series 1947 bonds 
was purchased recently by 
Moroney, Beissner & Co. of 
Houston, as 2%s, and 2's. Dated 
April 10, 1947. Due on Oct. 10, as 
follows: $2,000 in 1948, $3,000 from 
1949 to 1951, $4,000 from 1952 to 
1955, $3,000 in 1956, $4,000 from 
1957 to 1959, and $3,000 in 1960 
and 1961, Principal and interest 
payable at the Citizens State 
Bank, ot Ganado. Legality ap- 
proved by Chapman & Cutler, of 
Chicago, and Vinson, _ Elkins, 
Weens & Francis of Houston. 


Jacksboro, Texas 
Bond Sale—An issue of $300,000 
water works and sewer bonds was 
purchased by Moss, Moore & Co., 
of Dallas, as follows: 
$200,000 revenue bonds. Due seri- 
ally from 1948 to 1972 incl. 
100,000 general obligation bonds. 
Due serially from 1948 to 1977 
incl. 


Jefferson County Drain Dist. No. 6 
(P. O. Beaumont), Texas 
Bond Election—It is stated that 
an election will be held on Oct. 11 
to have the voters pass on the 
proposed issuance of $4,000,000 
improvement bonds. 


Madison County (P. O. Madison- 
ville), Texas 

Bonds Not Voted—At an elec- 

tion held on Sept. 23 the voters 

did not authorize the issuance of 

$400,000 road improvement bonds. 


Monahans, Texas 

Bond Award Delayed—The City 
Secretary states that a temporary 
restraining court order held up 
the sale of the not to exceed 314% 
semi-annual bonds totaling $333,- 
000, which had been offered as of 
Aug. 27: $135,000 water works; 





$35,000 sewer; $153,000 permanent | 


improvement, and $10,000 park 


bonds. 


Mt. Pleasant, Texas 
Bonds Voted — At an election 


| 


WASHINGTON 


Franklin County Sch. Dist. No. 14 
(P. O. Pasco), Wash. 

Bona Sale—An issue of $175,- 

000 improvement bonds was pur- 


held recently the voters approved | chased recently by Foster & Mar- 


the issuance of $150,000 water 
works bonds. 


Pecos City Housing Authority, 
Town of Pecos City, Texas 
Bond Sale—The $40,000 6°; 
revenue bonds offered on Sept. 
29—v. 166, p. 1304—were pur- 
chased by William N. Edwards & 
Co., of Fort Worth, and the First 
National Bank, of Pecos, jointly, 
at par. Denomination $1,000. 
Dated Sept. 1, 1947. Callable on 

or after Sept. 15, 1948. 


South Houston, Texas 


| shall, of Seattle, at a price of 
| 100.229, as follows: for $120,000 
jas 134s, maturing on Oct. 1, from 
|1948 to 1958; and $55,000 as 2s, 
maturing on Oct. 1, from 1959 to 
1962, all incl. Dated Oct. 1, 1947, 
Interest A-O. Principal and inter- 
est payable at the office of the 
County Treasurer. These bonds 
were authorized at an election 
held on Nov. 5, 1946. The second 
highest bidder was the First Na- 
‘tional Bank, Seattle, for $120,000 
jas 1%4s, and $55,000 as 2s, at a 
iprice of 100.197. 





Bond Sale Details—In connec-| 


tion with the sale of the $100,000 | 
system | 


water works and sewer 
revenue bonds to Emerson, Roche 
& Co., of Austin, and Rowles & 
Co., of Houston, jointly, reported 
in our Sept. 27 issue—v. 166, p. 
1304— we learn that the bonds 
were sold as 3%4s, at a price of 
100.011, a basis of about 3.745%. 
Interest A-O. Due serially from 
Oct. 1, 1948 to 1970, inclusive. 


VERMONT 


Brandon Graded Scheol District 
(P. O. Brandon), Vt. 


Boud Offering — Sealed bids | 


will be received until 8 p.m. on 
Oct. 15, by Harry G. Webster, Dis- 
trict Treasurer, for the purchase 
of $60,000 coupon refunding 
bonds. Bidders are to name one 
rate of interest in a multiple of 14 
of 1%. Denom. $1,000. Dated Nov. 
1, 1947. Due on Nov. 1, as follows: 
$2,000 from 1948 to 1967, and $20,-- 
000 on Nov. 1, 1968. Principal and 
interest (M-N) payable at the 
First National Bank of Boston. 
The approving opinion of Storey. 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser. No telephone bids will 
be accepted. No bid is to be for 
less than par and accrued interest. 

(These are the bonds that were 
originally scheduled for sale on 
Oct, 8—v. 166, p. 1304.) 


VIRGINIA 


Henrico County Sanitary District 
No. 5 (P. O. Richmond), Va. 
Bonds Offering — J. A. Gates, 

Director of Finance, will receive 

sealed bids until 2 p.m. (EST) on 

Nov. 5 for the purchase of $675,- 

000 not to exceed 6% interest 

series A coupon’ construction 

bonds. Dated Nov. 1, 1947. De- 


nomination $1,000. Due Nov. 1, as} 


Wapoto, Wash. 

Bond Sale Details—In connec- 
tion with the sale of the $10,000 
'general obligation bonds to the 
State, as 1%s, at par, reported in 
our Sept. 29 issue—v. 166, p. 1304 
—we learn that the bonds are 
| dated June 1, 1947, in the denom- 
|ination of $500, and mature on 
June 1, as follows: $3,000 in 1949, 
and $3,500 in 1950 and 1951. 


WISCONSIN 


} 
| Niagara (Village and Town) Joint 
School District No. 1, Wis. 
Bond Oftering — R. J. Wells, 
District Clerk, will receive sealed 
bids until 3 p.m. on Oct. 21 for the 
purchase of $200,000 not to exceed 
2% interest school building bonds. 
Dated Sept. 1, 1947. Denomina- 
tion $1,000. Due $10,000 on Sept. 1 
from 1948 to 1967 incl. Bidder to 
name one rate of interest, ex- 
pressed in a multiple of %4 of 1%, 
Principal and interest (M-S) pay- 
able at the First National Bank, 
Niagara. A certified check for 
$5,000, payable to order of the 
|District Treasurer, is required. 
|Legal opinion of Chapman & 
|Cutler of Chicago will be fur- 
/nished the _ successful bidder, 
latter to furnish printed bonds 
at his own expense. Bonds were 
Soren at an election on July 


Seymour School District No. 1, 
Wisconsin 

Note Sale Details—In connec- 
tion with the sale of the $9,500 
notes to the Seymour State Bank. 
as 2s (not 2%s) reported in our 
Oct. 6 issue—v. 166, p. 1404—we 
learn that the notes were sold at 


CANADA 








| 





follows: $15,000 from 1949 to 1953 | 


incl.; $20,000, 1954 to 1958 incl.; 
$25,000 from 1959 to 1972 incl., 
and $30,000 from 1973 to 1977 incl. 
The bonds maturing after Nov. 1, 
1962, will be callable in inverse 
numerical order, at par and ac- 
crued interest, on any interest 
date after Nov. 1, 1962. Bidder to 
name one rate of interest, ex- 
pressed in a multiple of % or 
1/10th of 1%. A certified check 
for 2% of the bonds, payable to 
order of the county, is required. 
Bonds will be valid and legally 
binding obligations of Sanitary 
District No. 5 of Henrico, Virginia, 
and the full faith and credit of 
said district are pledged for their 
payment. Principal and interest 
will be payable, at the option of 
the successful bidder, at the office 
of the fiscal agent of the County 
in the City of Richmond, or at a 
bank to be designated by the 
Board of County Supervisors of 
Henrico County in the City of 
New York, New York, from ad 
valorem taxes which may be 
levied without limit as to rate or 
amount upon all the taxable 
property within the limits of 
Sanitary District No. 5 of Henrico. 
The approving opinion of Hessrs. 
Wood, King & Dawson, New York 
City, will be furnished without 
charge to the successful bidder. 
Bonds will be delivered to the 
purchaser in Richmond, Virginia, 
on Dec. i, 1947, or as soon there- 
after as possible, upon payment 
of the principal balance due plus 
accrued interest. 


Canada (Dominion of ) 

Bill Sate—An issue of $75,000,- 
000 three-months treasury bills 
was sold on Oct, 9, at an average 
yield of 0.41%. TH® bills are dated 
Oct. 10, 1947. Due on Jan. 9, 1948. 


BRITISH COLUMBIA 


Vancouver, British Columbia 

Debentures Not Sold—The bids 
received for the $2,859,000 deben- 
tures offered on Oct. 6—v. 166, 
p. 1404—-were rejected. 


QUEBEC 


Cap de la Madeleine, Que. 

Bond Sale—An issue of $30,000 
3% water works and sewer bonds 
was purchased by the Caisse 
Populaire, Ste. Madeleine, at. 
100.40, a basis of about 2.958%. 
Dated Sept. 1, 1947. Due serially 
from 1949 to 1968, incl. 





St. Prime School Commission, Que, 

Bond Sale—An issue of $70,000 
construction and repair bonds 
was sold recently at 99.25, a basis 
of 3.08%. The bonds are dated 
June 1, 1947. Due serially from 2 
to 30 years. 


Sherbrooke, Que. 

| Bond Sale—An issue of $185,- 
000 gas works bonds was pur- 
| chased on Sept. 30 by E. Dionne, 
'of Montreal, as follows: $95,000 
/as 2s, maturing from 1948 to 1961. 
‘and $90,000 as 2's, maturing 
‘from 1962 to 1967, all inclusive. 
‘Dated Aug. 1, 1947. 








